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Baskan’in Mesaji

Message of the Chairman

Ahmet Erdem
YASED Y6netim Kurulu Baskani / Chairman
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Degerli paydaslarimiz,

YASED Uluslararasi Yatinmcilar Dernegi olarak,
ulkemizi gelecekteki ekonomik hedeflerine tasi-
yacak en 6nemli yapitaslarindan birinin yatirm
ortaminin surekli iyilestirilmesi, strdirulebilir
ve ongorulebilir bir yatinm ikliminin saglan-
masi olduguna inaniyoruz. Bugiin tim ulkeler,
yatinm ortamlarini daha cazip hale getirmek
ve bu sayede daha fazla uluslararasi dogrudan
yatinm ¢cekmek konusunda birbirleriyle rekabet
icindeler. Clinku uluslararasi dogrudan yatirim-
lar; Gayri Safi Yurtici Hasila (GSYIH), istihdam,
verimlilik ve ihracat gibi alanlarda saglanan ar-
tislarda, teknolojinin, is siireclerinin ve ArGe fa-
aliyetlerinin gelistirilmesinde, KOBI'lerin kiiresel
en iyi uygulamalardan yararlanarak buyimeleri
ve uluslararasi standartlara ulasmalarinda dog-
rudan ve dolayl olarak 6nemli katkilar sagla-
maktadirlar. Boylece bu yatinmlar, Ulkelerin
rekabet gliciini arttirarak ekonomiye onemli
katma deger saglamakta, ekonomik ve sosyal
kalkinmada kaldirag etkisi yaratmaktadirlar.

Distinguished stakeholders,

As International Investors Association (YASED), we
believe that continuous improvement of the invest-
ment environment and ensuring a sustainable and
predictable investment climate is one of the most
importantfactors that will help our country achieve
its future economic goals. Today, all countries are
competing against each other to make their in-
vestment environment more attractive and thereby
attract more international direct investment. This
is because international direct investments pro-
vide direct and indirect significant contributions to
GDP improvements in the fields such as employ-
ment, productivity and export, developments in
technology, business processes and R & D activities
and growth of SMEs by benefiting from global best
practices to reach international standards. Thus,
these investments, by increasing the competitive
power of a country, provide a significant added val-
ue to the economy and leverage the economic and
social development.



Secimler sonrasinda kurulan yeni hiikimetin yatinm ortaminin
iyilestirilmesine ve siirdiiriilebilir ekonomik kalkinmanin hizlan-
dinlmasina odaklanan stratejik yaklasimini uluslararasi dogrudan
yatinmalar olarak memnuniyetle karsiliyoruz.

Uzun ve megakkatli cabalarla olusturulan siirdiirilebilir yatinm akigi
ve Tiirkiye ekonomisine yonelik pozitif alginin devami icin yatinm
ortaminin iyilestirilmesi calismalarina hiz kesmeden devam edilme-
si gerekiyor. Ulkemizin ihracat hacminin yiikselmesi, bolgesel bir ya-
tinm merkezi olmasi ve ekonomik biiyimede ¢ok dnemli bir katkiya
sahip olan uluslararasi dogrudan yatinmlar arttiracak politikalara
agirhik verilmesi bugiin, tilkemizin kalkinmasi icin her zamankinden
daha da onemlidir.

Tiirkiye, kiiresel dogrudan yatinm akislarindan her yil %1 dolayinda
pay almakta, ancak bunun ¢ok daha iizerinde bir potansiyel tasimak-
tadir. YASED -Uluslararasi Yatinmailar Dernegi olarak, iilkemizdeki
toplam uluslararasi dogrudan yatirimlarin ¢ok biiyiik bir bolimiini
temsil eden iiye sirketlerimizle birlikte, bu potansiyele yiirekten
inanmakta ve tiim faaliyetlerimizi bu potansiyeli hayata gecirmek
hedefi ile siirdiirmekteyiz. Kiiresel sermaye akislarindan aldigimiz
payin, onimiizdeki yillarda yatinm ortaminin iyilestirilmesine yo-
nelik atilan somut adimlarin sonuglaninin alinmasina paralel olarak
%3 seviyelerine ¢lkmasi gerektigine inanmaktayiz.

YASED olarak, Tirkiye'deki yatinm ortaminin iyilegtirilmesi, iilkemi-
ze daha fazla uluslararasi dogrudan yatinm cekilebilmesi ve mevcut
yatinmlarin verimliligi ve siirdiiriilebilirliginin arttinlabilmesi icin
tim bilgi ve birikimimizle 2015 yilinda belirledigimiz yeni stratejik
programimizi yiiriitmekteyiz. Bu program dogrultusunda, gerek
iyelerimiz gerekse kamu tarafinda daha etkin bir iletisim ve isbirligi
tesis etmek, bunu da katiima yonetim anlayigiyla gerceklestirmek
amaayla cok sayida faaliyet gerceklestirdik.

2015 yilinin Subat ayinda diizenledigimiz 34. Olagan Genel Kurul
toplantisi sonrasinda yeni Yonetim Kurulu olarak yila hizli bir bag-
langig yaptik. 2015-2017 yeni donem stratejik dnceliklerin belirlen-
mesi, kamu ve paydas iletisim stratejimizin, calisma programimizin
olusturulmasi giindemimizin ilk maddeleri arasinda yer aldi. Bu
dogrultuda hazirladigimiz 2015-2017 Calisma Programimizin temel
hedefi, “Tirkiye'de yatinm ve is yapmayi daha kolay ve daha cazip
hale getirmek” oldu. Bu kapsamda, onceliklerimizi;

1. Uluslararasi Dogrudan Yatinimlarin Algi ve Katkisinin Iyilestirilmesi,

2. Uluslararasi Standartlarda Yasal ve Yonetsel Diizenlemelere sahip,
ayni zamanda bu diizenlemelerin esit, adil ve tutarli sekilde uyqu-
landig1 bir yatinm ortaminin tesisi,

3. Ulkemizin yonetim, iiretim, servis, lojistik ve Ar-Ge alanlarinda
bir Bolgesel Merkez olarak konumlandiriimasi,

We welcome the strategic approach of the new government formed after
the elections that focus on accelerating sustainable economic development
and improving investment environment.

Efforts focused on improving the investment environment should be contin-
ued, without interruption, so that the sustainable investment flow and the
positive perception of the Turkish economy, which have been achieved as a
result of a long and arduous endeavor, can be maintained. Today, it is more
important than ever for the development of Turkey to focus on policies that
will increase international direct investments, which have a major contri-
bution to our country’s economic growth export volume and its potential to
become a regional hub.

Turkey has approximately 1% annual share in global capital flows, neverthe-
less has a potential well above that. As International Investors Association
(YASED) - with our member companies, which represent a significant por-
tion of the total international direct investments in our country - we firmly
believe in this potential and act with the purpose of realizing this potential in
all our activities. We believe that our share from global capital flows should
be increased to 3% in the near future, as we reap the fruits of the concrete
steps taken to improve the investment environment.

As YASED, we are implementing a new strategic plan which we identified
in 2015 within the framework of a prioritization and strateqy development
effort based on our knowledge and expertise, with the purpose of improving
the investment environment in Turkey and attracting more direct invest-
ments into Turkey.In accordance with this plan, we have undertaken many
activities to establish a more effective communication and collaboration,
both on our members’ side and on the public authorities side, with an ob-
Jective of realizing this by means of participatory management approach.

As the new Board of Directors, we made a quick start to the year following
the 34th Ordinary General Assembly Meeting held in February 2015. Iden-
tification of the strategic priorities of 2015-2017, developing our strateqy of
communication with the public and stakeholders, as well as our work plan
were among the top items of our agenda. The main objective of our 2015-
2017 Work Plan, prepared in this direction, was to “increase the attractive-
ness of investing and doing business in Turkey” Within this framework, we
have identified our priorities as the following:

1. Improving the Perception and Contribution of International Direct Invest-
ments;

2. Establishment of an investment environment requlated by Legal and Ad-
ministrative Requlations at International Standards, where these requlations
are implemented in an equal, fair and consistent manner;

3. Positioning our country as a Regional Hub for management, manufactur-
ing, service, logistics and R&D activities;

4. Training of a Workforce with Global Capabilities/Employment and Education
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4. Kiiresel Nitelikte Isgiicii Yetistirilmesi/istihdam ve Egitim,

5. Uluslararasi Dogrudan Yatinmlarin Verimliliginin Artinimasina
Yonelik Sektorel Coziimler Uretilmesi olarak belirledik.

Uyelerimizin katilimiyla 2015 yilinin ilk YASED Yiiksek Danisma Kon-
seyi Toplantisi ve Calistay'ni 14 Mayis 2015 tarihinde gerceklestir-
dik. Aynica Stratejik onceliklerimiz dogrultusunda YASED iiyelerinin
beklenti ve taleplerinin karsilanmasl, sorunlarinin giindeme tagin-
masl ve ¢oziimii icin olusturdugumuz 11'i sektorel ve tiim sektorleri
kesen 6's1 yatay olmak iizere, liyelerimizin katilimiyla olugan toplam
17 Calisma Grubu ile faaliyetlerimizi yil boyunca, hiz kesmeden siir-
diirdiik. Calisma grubu toplantilanmizi takiben kamu ile ishirligi
yaparak yil boyunca calistaylar diizenledik, ok sayida kamu ziyareti
gerceklestirdik.

Bu kamu ziyaretlerinin yani sira 2014 yili sonunda Ankara Temsil-
cligimizin koordinasyonunda kurulan, kamu giindemimize yonelik
aksiyon planlar olusturdugumuz “YASED Ankara Platformu” toplan-
tilanmzi iiyelerimizin katihmiyla 2015 yili boyunca siirdiirdik.

YASED olarak iiyelerimizin giindem ve sorunlanini calisma gruplari-
miz ve cesitli toplantilarla yakindan takip ederek, sizlerin de yone-
time aktif katiliminizi saglamayi ok onemsiyoruz. Sektor bazinda
¢oziimlere destek vermek, mevcut yatinmlarin karlilik ve siirdiiriile-
bilirligine katkida bulunmak, ozellikle mevzuat ve uygulamaile ilgi-
li problemlerinin ¢oziilmesine yonelik somut ve gercekgi onerilerde
bulunmak ana amaclarimiz arasinda yer aliyor. Dolayisiyla, Giyeleri-
mizle kamu arasindaki iletisimde bir kdprii gorevi iistlenmeye artan
bir etkinlik ile devam ettik.

Bu amacla YASED iyelerinin sektorel bazli beklenti ve taleplerinin
karsilanmasi, sorunlarinin giindeme tasinmasi ve ¢oziimii icin olus-
turdugumuz Calisma Gruplan’nin Baskanlari ile Yonetim Kurulu ola-
rak bir araya geliyor ve Tiirkiye ekonomisinin 6nde gelen 11 sekto-
riindeki yatinm verimliligi ve bu sektorlere yonelik yeni yatirimlarin
artinimasina yonelik onerileri degerlendiriyoruz.

Uyelerimizle iletisimimizi giiclendirdigimiz platformlardan biri olan,
2 yildir diizenli olarak gerceklestirdigimiz CEO Forum toplantilarina
2015 yilinda da beg ayri bulugsma ile devam ederek siz degerli iiye-
lerimizin goriislerinden beslenme firsati bulduk. Uyelerle etkin ve
proaktif calisabilmek amaciyla gerceklestirdigimiz CEO Toplantilan-
mizin yani sira, Eyliil ayi itibariyle ilkini diizenleyerek baglattigimiz
“Business Lounge” toplantilar ile dniimiizdeki donemde de iiyele-
rimizi 6zel konularla ve alaninin uzman isimleriyle bulusturmaya
devam edecegiz.

Tiim toplanti, calistay ve etkinliklerin diizenlenmesinde, YASED'in
dahil oldugu platformlarda sunulan icerik ve dnerilerin hazirlanma-
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5. Finding Sectoral Solutions to Increase the Efficiency of International Direct
Investments.

We held the first YASED Supreme Advisory Board Meeting and Workshop of
2015 on 14 May 2015 with the participation of our members. In line with
our Strategic priorities, we also continued with our activities at full speed
throughout the year with a total of 17 Working Groups, consisting of 11
sectoral and 6 horizontal working groups, which have been established for
meeting YASED members’ expectations and requirements, and for address-
ing and resolving their problems. Following the working group meetings, we
collaborated with the public to organize workshops and paid many visits to
public authorities.

In addition to these public visits, in 2015 we held our “YASED Ankara
Platform” meetings, which was established under the coordination of our
Ankara Representative Office at the end of 2014, with the participation of
our members. At these meetings, action plans were developed for our public
agenda by the Platform,

As YASED, it is very important for us to follow our members’ agenda and
problems through our working groups and various meetings and to ensure
their active participation in management. Our main goals include support-
ing sector-based solutions, contributing to the profitability and sustainabili-
ty of the existing investments and making concrete and practical suggestions
for the resolution of legislation- and implementation-related problems in
particular. Therefore, we continued to act as a bridge between our members
and the public with increased activity.

To that end, we come together with Chairmen of the Working Groups, which
were formed to meet the sectoral expectations of YASED members and to
discuss and solve their problems as the Board of Directors, and we discuss
the investment efficiency in the 11 leading sectors of the Turkish economy
and proposals to increase new investments in these sectors,within the con-
text of improving the investment environment in Turkey.

In 2015, we held five meetings as part of the CEQ Forum meetings which
have been organized reqularly for 2 years as a platform to enhance our
communication with members, and had the opportunity to hear and benefit
from the feedback of our valuable members. In addition to the CEQ Meetings
that are held to work effectively and proactively with members, we launched
the “Business Lounge” meetings in September in order to continue to bring
our members together with special quests and expert figures in the upcom-
ing period

[ would like to thank all of our association team who work devotedly on
the organization of workshops, events and meetings, the preparation of the
contents offered in YASED-involved platforms, conducting relationship with
the public, other NGO and the press. | also offer my gratitude to our mem-
ber companies and their employees who contributed to the work of YASED,
supported these meetings and activities.



sinda, yeler, kamu, diger STK'lar ve basinla iliskilerin yonetilme-
sinde zveriyle calisan dernek ekibimize tesekkiir ederim. Ayrica bu
toplanti ve etkinlikleri destekleyen, YASED ¢alismalarina katki sagla-
yan iye sirketlerimize ve calisanlarina siikranlarimi sunarim.

Tiirk ozel sektoriiniin dig ticaret, uluslararasi yatinmlar ve hizmetler
gibi alanlardaki dig ekonomik iliskilerini yiiriitmek amaciyla faaliyet
gosteren Dis Ekonomik iIi§kiIer Kurulu'nun (DEIK) , Yonetim Kuru-
lu'na YASED'i temsilen secildim. Boylece YASED'in, Tiirkiye'nin ulus-
lararasi ekonomik iligkilerinde koordinasyon rolii iistlenen ve Ekono-
mi Bakanligi'min liderliginde yeniden yapilanan DEiK'e 6niimiizdeki
donemde saglayacagi katki ve isbirligi olanagi da artti.

YASED olarak, bugiine kadar oldugu gibi 6niimiizdeki donemde de,
yatinm ortaminin iyilestirilmesi, uluslararasi alginin korunmasi,
yukseltilmesi ve iilkemizin uluslararasi yatinmalar icin bir ¢ekim
merkezi olarak konumlandinlmasi igin itici bir gli¢ olarak sorumlu-
luk almaya ve liyelerimizle birlikte bir ¢6ziim platformu olusturarak
faaliyet gostermeye devam edecegiz.

Bu vesileyle yatinm ortaminin iyilestirilmesine ve uluslararasi dog-
rudan yatirmlarin iilke ekonomisine maksimum fayda saglamasina
yonelik dnerilerimizi dikkate alan ve bizlerle agik bir diyalog halinde
olan tiim ilgili kamu kurum ve kuruluslarimiza ve diger paydaglari-
miza tesekkiir ediyorum. Oniimiizdeki donemde de tiim kamu ku-
rum ve kuruluglari ve sivil toplum orgiitleri ile karsilikli diyalog ve
isbirligini gelistirerek, Tiirkiye ekonomisine katma deger yaratmay!
ve iilkemizin kalkinmasina destek olmayi siirdiirecegiz.

[ was elected, on behalf of YASEL, to the board of DEIK (Foreign Economic
Relations Board), which operates to contribute to the foreign relations of the
Turkish private sector in foreign trade, investment and economy. With this
development, YASED will have the opportunity to contribute more to, and
collaborate more with, DEIK, which has a coordination role in Turkeys inter-
national economic relations and has been restructured under the leadership
of the Ministry of Economy.

As YASED, we will continue to assume responsibility as a driving force in or-
der to improve the investment environment, maintain and improve the inter-
national perception and positioning of our country as a center of attraction
for international investors, and to operate with our members by creating a
solution platform, as we have done till today.

| would like to take this opportunity to thank all of our stakeholders, all
relevant public institutions and bodies who are engaged in an open dia-
logue with us and consider our recommendations for the improvement of
the investment climate and for the maximum benefit of international direct
investment to the country’s economy. In the upcoming period, by developing
mutual dialogue and collaboration with all public bodies and institutions,
we will continue to create added value for the Turkish economy and contrib-
ute to our country’s development.
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From YASED

Ozlem Ozyigit
YASED Genel Sekreteri / Secretary General
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YASED'in 2015 giindeminden satir baslari...

YASED, 2015 yilinda tlkemizdeki is ve yatirim
ortaminin iyilestirilmesi, yatirimlarin verimlili-
ginin artirllmasi ve Turkiye'nin rekabet glici-
nun yukseltilerek, bolgesel bir merkez olarak
konumlandirilmasi icin calismalarina devam
etti. Kamu ile iletisim ve isbirligi etkinliginin
artinlmasina 6nem verildi ve bu amacgla ce-
sitli platformlarda hikimet Gyeleri ve st
diizey birokratlarla YASED Uye sirketleri bir
araya getirildi. YASED, 2015 yilinda da Turkiye
ekonomisinin ihtiya¢ duydugu yasal ve yapi-
sal reformlarin gerceklestiriimesi konusunda
destekleyici ve 6ncul rol Gstlenerek, kamu ve
yatinnmcilar icin bir ¢6ziim platformu olmaya
devam etti.

Highlights from YASED's 2015 agenda...

In 2015, YASED continued with its efforts to im-
prove the business and investment environment
in our country, increase investment efficiency,
improve Turkey's competitiveness and position
the country as a regional hub. Significance was
placed on improving communication and coop-
eration with the public and, to that end, YASED
member companies were brought together with
government members and senior bureaucrats
onvarious platforms. In 2015, YASED also contin-
ued to serve as a solution platform for the public
and investors by assuming a supportive and pio-
neering role for the implementation of the legal
and structural reforms required by the Turkish
economy.



) YASED, Yonetim Kurulu Uyeleri ve Uye Sirketlerinin katilimiyla,
uluslararasi dogrudan yatinm kararlarini etkileyen vergi, mevzuat
ve uygulamalarini kamu ile istisare etmek iizere Ocak ayinda yilin
ilk calistayini diizenledi. Uluslararasi dogrudan yatinmcilarin mev-
zuattan ve uygulamadan kaynaklanan sorunlarini degerlendirmek
ve bunlara etkin ¢oziim yollan gelistirmek amaciyla, Gelir idaresi ve
Vergi Denetim Kurulu Baskanlari himayesinde 17-18 Ocak 2015 tari-
hinde Sapanca'da diizenlenen Calistayda, YASED Uyeleriile iist diizey
Maliye biirokratlan bir araya geldi.

> Kamu ve ozel sektor ishirliginin onemli bir regini teskil eden bu
calistayda, uluslararasi yatinmailar icin 6nem ve hassasiyet tasiyan
“Bolgesel Yonetim ve Bolgesel Hizmet Merkezi olmak icin gerekli
vergisel mekanizmalar”, “Yatinm Tegvik Sistemi”, “Ar-Ge Tegvikleri”,
“Vergi inceleme Siiregleri”, “Dogrudan ve Dolayli Vergiler”, “Transfer
Fiyatlandirmasi’, “Pesin Fiyatlandirma Anlasmalan” gibi konular
hakkinda goriis alisverisinde bulunuldu. Gelir Vergisi Kanunu Ta-
sans’ndaki bircok alanda iyilesme saglanmasi yoniinde goriigler
paylasildi. Bu toplantidan sonra Maliye Bakanligi ve tyelerimiz kati-
liminda kurulan 3 adet“alt calisma grubu”ise, karar alinan konularin
takibine yonelik yil icinde cesitli toplantilar diizenlediler.

) YASED, iiyelerinin uluslararasi deneyim ve bilgi birikimini Tiir-
kiye'nin rekabet giicini artirmak amaciyla kamuya aktariyor. Bu
kapsamda YASED tarafindan organize edilen Giimriik ve Ekonomi
Bakanlgi Calistayi, Miistesar Yardimaisi ve (st diizey katilimailarin
himayesinde Ankara'da 10 Subat 2015 tarihinde diizenlendi.

> YASED, 2015 yili Subat ayinda 34. Olagan Genel Kurul Toplantisini
Eski Ekonomi Bakani Nihat Zeybekci'nin katilimiyla gerceklestirdi.
Genel Kurul Toplantisi'nda, YASED'in yeni donem Yonetim Kurulu ve
Denetim Kurulu iiyelerinin secimi yapildi, niimiizdeki doneme yo-
nelik oncelikli calisma konulari degerlendirildi.

) YASED'in gida, tanm ve hayvanailik alanindaki yatinm ortaminin
iyilestirilmesi calismalar 2015 yilinda da devam etti. 6 Mart 2015
tarihinde YASED Gida-Tarim Calisma Grubu onciiliigiinde Gida, Tarim
ve Hayvanallik Bakanligi ve Ekonomi Bakanligi katiiminda, Giyelerin
oncelikli giindem maddeleri ve ¢ziim onerilerinin degerlendirildigi
bir Calistay diizenlendi.

Y YASED Upyeleri, enerji alanindaki dncelikli giindem konularini de-
gerlendirmek lizere 24 Mart 2015 tarihinde Enerji Calistayi diizenle-
di. Enerji Bakanlg Miistesar Yardimaisi bagkanliginda gerceklesen
calistayda madencilik, akaryakit, elektrik, yenilenebilir enerji ve do-
gal gaz sektorlerine iliskin sorun ve ¢oziim onerileri tartisildi. Enerji
calistaylari tiim ilgili kamu kurumlaninin iist diizey biirokratlan ve
iiyelerimizin katiiminda diizenli olarak yapiimaktadir.

) YASED organized the year's first workshop in January with the participa-
tion of its Board Members and Member Companies to discuss with the public
tax issues, legislation and its practices affecting the international direct in-
vestment decisions. The Workshop, organized in Sapanca on January 17-18,
2015 under the auspices of the Presidents of the Revenue Administration De-
partment and lax Inspection Board to evaluate the problems of international
direct investors arising from legislation and practice and to develop effective
solutions to these problems, has gathered YASED members and senior-level
bureaucrats of finance together.

Y In this workshop, which represents a good example of cooperation be-
tween the public and private sector, opinions were exchanged on fssues that
hold importance and sensitivity for international investors including “Tax
Mechanisms for Becoming a Regional Management and Regional Service
Center’, “Investment Incentive System’, “R&D Incentives, “Tax Inspection Pro-
cesses; “Direct and Indirect Taxes; “Transfer Pricing” and “Advance Pricing
Agreements” Opinions on improvements in a variety of areas set out in the
Draft Income Tax Law were also shared. After this meeting, 3 “sub-working
groups, which were formed with the participation of the Ministry of finance
and our members, organized various meetings during the year to follow up
on the subjects on which decisions had been reached.

> YASED shares with the public the international knowledge and experience
of its members in order to increase Turkey’s competitiveness. Accordingly, the
Workshop of the Ministry of Customs and Economy organized by YASED was
held in Ankara on February 10, 2015 under the auspices of the Deputy Un-
dersecretary and senior officers.

> VASED held its 34th Ordinary General Assembly Meeting in February
2015, with the participation of Nihat Zeybekgi, former Minister of Economy.
In the General Assembly Meeting, YASED's members of the Board of Directors
and Board of Auditors for the new period were elected and prioritized issties
were evaluated for the upcoming period.

> VASEDS efforts continued in 2015 for improvement of the investment
environment in the field of food, agriculture and livestock. On March 6, 2015,
a Workshop was held under the leadership of YASED Food & Agriculture
Working Group, where members’ priority agenda items and solution propos-
als were assessed with the participation of the Ministry of Food, Agriculture
and Livestock and the Ministry of Economy.

Y VASED Members organized an Energqy Workshop on March 24, 2015 in
order to evaluate the priority agenda items in the field of energy. The work-
shap, which was chaired by Deputy Undersecretary of the Ministry of Ener-
qy, discussed the problems and solution proposals in mining, fuel products,
electricity, renewable energy and natural gas sectors. Energy workshops are
held reqularly with the participation of our members and senior bureaucrats
from all relevant public bodies.
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> Yatinmalann en dncelikli konularindan biri olan vergi ve tesvik-
ler alaninda, YASED Uyelerinin uluslararasi deneyimlerinin kamuya
aktariimasina devam edildi. YASED Vergi ve Tesvikler Calisma Gru-
bu'nun 7 Nisan ve 13 Ekim'deki toplantilarina, Vergi Denetim Kurulu
biirokratlari ve iiyelerimiz katilim saglayarak, vergi inceleme siirec-
leri ile diger calismalar hakkinda goriis alisverisinde bulundular.

) YASED, “Siirdiiriilebilir Kiiresel Rekabet icin Bélgesel Merkez Tiir-
kiye” Raporu kapsaminda 13 Mayis 2015 tarihinde Ankarada bir
Bolgesel Merkez Calistayi diizenledi. YASED yonetiminin ev sahipligi
yaptidi calistaya; YASED iiyeleri, yedi farkli bakanhigin iist diizey bii-
rokratlari ve ilgili kurumlar genig katilim gosterdiler. Tam giin siiren
calistayda, Tirkiye'nin kalkinma ve siirdiiriilebilir biiyiime vizyonuna
onemli bir kaldirag etkisi olan Bolgesel Merkez olma yolunda strate-
jik bir yol haritasi ve oneriler ¢ikarildi. Calistay sonucunda ¢ikan ilgili
basliklarin YOIKK 2015-2016 eylem planina dahil edilmek iizere de-
gerlendirilmesine karar verildi, ArGe tegvikleri ile ilgili Gnerilerimiz
ise eylem planina dahil edildi.

) YASED Bankacilik Calisma Grubu, yil icinde BDDK Baskant ile dii-
zenli olarak bir araya geldi. Toplantilarda, YASED Bankacilik iiyeleri
tarafindan takip edilen giindemdeki konular degerlendiriimekte,
stratejik oneriler sunulmaktadir.

> YASED, 2015-2017 yeni donem stratejik onceliklerin belirlenmesi,
kamu-paydas iletisim stratejisinin ve ¢alisma programinin olustu-
rulmast icin 14 Mayis 2015 tarihinde Yiiksek Danisma Konseyi (YDK)
Toplantisi'ni diizenledi. YASED Yonetim Kurulu ve tiim dyelerin katili-
miyla gerceklesen toplantida, konu bazli istasyonlar kurularak, tiim
iiyelerimizden yatinmlarin verimliliginin artinimasi ve Tiirkiye'nin
uluslararasi dogrudan sermaye yatinmlarindan daha yiiksek pay
almast icin sirket bazinda goriis ve onerileri toplandi, bu dogrultuda
YASED'in yeni donem stratejik calisma programi belirlendi.

) YASED olarak, tiim diinya ile esanli olarak iilkemizde her yil miin-
hasiran agikladigimiz Birlesmis Milletler Ticaret ve Kalkinma Orgiitii
(UNCTAD) Diinya Yatinm Raporunun 2014 yil sonuglarini, diizen-
ledigimiz bir basin toplantisiyla kamuoyuna duyurduk. 24 Haziran
2015 tarihinde gerceklestirilen toplantida YASED Bagkani Ahmet
Erdem, uluslararasi dogrudan yatinmlara iliskin onemli verileri ve
kiiresel trendleri paylasti.

) YASED'in iiniversite dgrencilerine kariyer secimlerinde yon goster-
mek ve uluslararasi sirketlerde deneyim kazandirmak amaciyla 7 yil
once hayata gecirdigi sosyal sorumluluk calismasi KOZA Projesi'nin
7.1l Agihg Toplantisi, YASED Yonetim Kurulu Baskani Ahmet Erdem
ve YASED istihdam ve Egitim Calisma Grubu'ndan Sorumlu Yonetim
Kurulu Baskan Yardimasi Steven Young'in ev sahipliginde 27 Tem-
muz tarihinde gerceklestirildi. Toplantida “Dijital Cagda Basaril
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> Ontaxes and incentives, a subject of highest priority for investors, YASED
Members continued to share their international experience with the public.
Bureaucrats of the Tax Inspection Board and our members attended the YASED
Taxes and Incentives Working Group’s meetings dated April 7 and October
13 and exchanged opinions on tax review procedures and other activities.

> YASED organized a Regional Hub Workshop in Ankara on May 13, 2015,
as part of the “Positioning Turkey as a Regional Hub" Report. There was
significant participation from YASED members, senior bureaucrats of sev-
en different ministries and related institutions at the workshop, which was
hosted by YASED. The workshop, which lasted a whole day, highlighted a
strategic roadmap and proposals for Turkey towards the goal of becoming a
Regional Hub, which has a crucial leverage effect on Turkey’s development
and sustainable growth vision. It was decided that the headings which were
determined as a result of the workshop be assessed for inclusion in YOIKK
(Coordination Council for the Improvement of the Investment Environment)
2015-2016 action plan, and our proposals related to R&D incentives were
included in the report.

> YASED Banking Working Group reqularly met with the BRSA President
during the year. The meetings assessed the agenda items followed up by
VASED Banking Working Group members, and allowed strategic proposals
to be made.

> YASED held its Supreme Advisory Council on TMay 14, 2015 for identi-
fying the strategic priorities and establishing the public sector-stakeholder
communication Strategy and work plan for the new 2015-2017 period.
At the meeting which was attended by the YASED Board of Directors and
all members, subject-based stations were created and opinions and sug-
gestions of all members were collected on a company basis about the im-
provement of investment efficiency and helping Turkey get a larger share
from foreign direct investments, and YASED'S strategic work plan for the new
period was identified accordingly.

> With a press conference, YASED announced to the public the 2014 results
of the World Investment Report published by the United Nations Conference
on Trade and Development (UNCTAD), which is exclusively disclosed by
VASED every year, simultaneously with the rest of the world. At the meet-
ing taking place on June 24, 2015, YASED Chairman Ahmet Erdem shared
important data as well as global trends on international direct investments.

) The 7th Year Opening Meeting of the KOZA Project, a social responsibility
project launched by YASED 7 years ago to quide university students in their
career selections and help them gain experience at international companies,
was held on July 27, with the participation of Ahmet Erdem, YASED Chair-
man and Steven Young, Vice Chairman Responsible for YASED Employment
& Education Working Group. At the meeting, a panel was held on the theme
of “Succeeding in the Digital Era; where the experiences in the business
world were shared. Gkhan Odiit, YASED Board Member and Vodafone CEQ)
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Olmak” bashdr altinda is diinyasindaki deneyimlerin paylasildigi bir
panel diizenlendi. Panelde, YASED Yonetim Kurulu Uyesi ve Vodafo-
ne CEO'su Gokhan Ogiit “Dijital Déniisiim ve Déniisiim Liderligi”, YA-
SED Yonetim Kurulu Uyesi ve intel Genel Miidiirii Burak Aydin “Yeni
Nesil-Mobil Nesil” ve Ericsson Genel Miidiirii Ziya Erdem de “Dijital
Diinyanin Bagariya Etkisi” konularinda birer konugma yapti.

> YASED'in, diyeleriyle olan iletisimini daha etkin kilmak ve giin-
deme yonelik farkli konu bagliklarini uzman konuklarin deger-
lendirmeleri esliginde hep birlikte tartisabilmek amaciyla “YASED
Business Lounge” ismi altinda diizenledigi sohbet toplantilarinin
ilki KONDA Arastirma ve Danismanlik Genel Miidiirii Bekir Agirdir'in
katilimiyla 29 Eyliil 2015 tarihinde gerceklestirildi. AGirdir, toplan-
tida YASED iiyelerine, “1 Kasim 2015 Genel Secimlerini belirleyecek
Siyasi - Ekonomik - Toplumsal Dinamikler” baghikli bir sunum yapti.

> Ekonomi Bakanligi ile “Yatinm Tesvikleri” ve “Giimriik Birligi Mo-
dernizasyonu ve TTIP” alanlarinda kurulan iki ayn ortak calisma gru-
bu 15, 26 Ekim ve 17 Kasim 2015 tarihlerinde istisare toplantilar
gerceklestirdi. 15 Ekim'de yapilan toplantiya eski Ekonomi Bakani
baskanlik yapti.

> YASED Yonetim Kurulu Uyeleri, iiyelerinin beklenti ve taleplerinin
karsilanmasl, sorunlarinin giindeme tasinmasi ve ¢oziimii icin olug-
turdugu Calisma Gruplar’nin Bagkanlari ile 19 Kasim 2015 tarihinde
Istanbul'da bir araya geldi. Toplantida, Tiirkiye'deki yatirim ortaminin
iyilestirilmesine iligkin sektor bazli ¢oziim dnerileri masaya yatirildi.

) Ocak ayinda Maliye Bakanligi, Gelir idaresi Baskanligi ve Vergi
Denetim Kurulu ile yapilan Calistayin ikinci takip ve degerlendirme
toplantisi 24 Kasim 2015 tarihinde gerceklestirildi. ilk toplantinin ve
alt calisma gruplaninin toplanti giktilan degerlendirildi ve ilave giin-
dem konulan gorisiildi. Yatinm Tesvik Sistemi ve Ar-Ge Tegvikleri
konularinda ortak ¢alisma grubu olugturulmasina karar verildi.

> YASED Sagliga Erisim Calisma Grubu'nun 7 Aralik 2015 tarihin-
de gerceklestirdigi toplantisina Saglik Yatinmlar Genel Miidiirliigii
Yatinm Modelleri Daire Baskani konuk olarak katilim sagladi. SIP
modeli ile ilgili olarak Bakanlidin calismalarina iliskin iiyelere bilgi
verildi, sorular cevaplandinldi.

> YASED 2015 yilinda iiyeleriyle birlikte, etkin ve proaktif calisabil-
mek amaciyla iki ayda bir yemekli‘CEO Forum Toplantilari’ gercekles-
tirmeye devam etti. Diizenlenen bu toplantilarda; stratejik calisma
programi ve faaliyetlerle ilgili YASED dyelerinden goriis ve oneriler
alinarak, iye iletigim etkinliginin artinimasi hedefleniyor. CEO Fo-
rum Toplantilari, 2015 yilinda YASED iiyelerinin aktif katilimiyla 21
Ocak/ 25 Mart / 8 Haziran /6 Ekim/ 1 Aralik 2015 tarihlerinde di-
zenlendi.
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Burak Aydin, YASED Board Member and Intel General Manager, and Ziya
Erdem, Ericsson General Manager, delivered speeches in the panel on “Digital
Transformation and Transformation Leadership, “New Generation-Mobile
Generation” and “Impact of Digital World on Success’, respectively.

> The first of the lounge meetings “YASED Business Lounge” organized by
VASED in order to enable more effective communication with its members
and discuss diverse agenda items in the light of the evaluations of expert
quests was held on September 29, 2015 with the participation of Bekir
Aqgirdi;, KONDA Research and Consulting General Manager. In the meeting,
Adirdir made a presentation to YASED members on the “Political-Econom-
ic-Social Dynamics to Determine November 1, 2015 General Elections”

> The two separate joint working groups established in cooperation with
the Ministry of Economy on “Investment Incentives” and “Modernization of
the Customs Union and TTIP” held two consultation meetings on October 15
& 26, and November 17, 2015. The meeting on October 15 was chaired by
the former Minister of Economy.

> VASED Board Members gathered with the Chairmen of the Working
Groups, which were formed to meet the expectations of its members and
to discuss and solve their problems, in Istanbul on November 19, 2015. The
meeting discussed proposals for sector-based solutions to improve the in-
vestment environment in Turkey.

> The second follow-up and assessment meeting for the Workshop organ-
ized in January with the Ministry of finance, Revenue Administration and
Tax Inspection Board was held on November 24, 2015. The outputs of the
first meeting and the meeting of sub-working groups were evaluated and
additional agenda items were discussed. A joint working group has been
established for the Investment Incentive System and R&D Incentives.

> Head of Investment Models Department of the General Directorate of
Health Investments participated as a quest to the meeting of YASED Ac-
cess to Health Working Group held on December 7, 2015. Information was
provided to the members about the Ministry’s efforts related to the Health
Industry Collaboration Program, and questions were answered,

Y In 2015, YASED continued to organize "CEQ Forum Meetings” on a bi-
monthly basis with its members in order to ensure effective and proactive
working. These meetings aim to obtain the views and opinions of YASED
members on the strategic work plan and activities, and increase the effi-
ciency of communication with members. CEQ Forum Meetings were held on
January 21/ March 25 / June 8 / October 6/ December 1, 2015 with the
active participation of YASED members.

> Inthis year’s General Assembly Meeting of the Foreign Economic Relations
Board (DFIK), which operates with the aim of contributing to the foreign
relations of the Turkish private sector in foreign trade, investment and econ-



) Tiirk ozel sektoriiniin dis ticaret, yatinm ve ekonomi alanlardaki
dig iliskilerine katki saglamak amaciyla faaliyet gdsteren Dig Eko-
nomik ilikiler Kurulunun (DEIK) bu yilki Genel Kurul toplantisinda
oniimiizdeki 4 yil boyunca gorev yapmak iizere, YASED Bagkani
Ahmet Erdem DEIK Yonetim Kurulu Uyeligime secildi. DEIK'teki ak-
tif sorumlulugumuzla; YASED'in, Tiirkiye'nin uluslararasi ekonomik
iliskilerinde koordinasyon rolii Gistlenen ve Ekonomi Bakanliginin
liderliginde yeniden yapilanan DEIK'e dniimiizdeki dénemde suna-
cagi katki ve ishirligi artti.

> VYilicinde yapilan genis capli toplantilar disinda nemli ginlere,
yasanan sicak ekonomik ve siyasi giindeme yonelik olarak, YASED
tarafindan yayinlanan agiklamalarla, kamuoyuna yonelik etkin ile-
tisim faaliyetleri desteklendi. 8 Mart Diinya Kadinlar Giinii, Diinya
Fikri Miilkiyet Giinii gibi 6nemli tarihlerde farkindaligin artiriimasi
cercevesinde yapic agiklamalarda bulunuldu. 7 Haziran se¢imlerin-
de ve 10 Ekim'de Ankara'da yasanan olaylarda kamuoyuna yonelik
uzlagtina bir tutum sergilenerek sagduyu cagrisinin alti gizildi.

Kisaca ozetledigimiz 2015 yilinda YASED olarak yatinm ortaminin
iyilestirilmesine dair dnerilerimizi basta kamu olmak tizere tiim pay-
daglarimiz nezdinde daha giiglii ve etkin bir sekilde vermek amaciyla
bircok etkinlik gerceklestirdik, somut aksiyonlar aldik ve Gnerilerimi-
zin hayata gectigini, tiyelerimizin sorunlanina ¢oziim yaratabildigi-
mizi gormekten biiyiik memnuniyet duyduk.

YASED, 2016 yilinda da iilkemizin kiiresel dogrudan yatinmlardan
gereken payi almasi icin ilgili tiim paydaglarla birlikte calisarak, tye-
lerinin uluslararasi bilgi birikimi, tecriibe ve destegiyle birlikte, ortak
akilla ¢bziimler iiretmeye devam edecek. . .

omy, YASED Chairman Ahmet Erdem was selected to serve as a DEIK Board
Member for the next 4 years. With active responsibility at DEIK, YASED will
have the opportunity to contribute more to, and collaborate more with, DEIK,
which has a coordination role in Turkey’s international economic relations
and which has been restructured under the leadership of the Ministry of
Economy.

In addition to the comprehensive meetings held during the year, effective
communication activities for the public were supported by announcements
published by YASED about important days, latest economic developments
and the political agenda. Constructive statements were made to increase
awareness on such important occasions as March 8, International Women's
Day and the World Intellectual Property Day. For the elections of June 7 and
the events taking place in October 10 in Ankara, a conciliatory attitude was
shown for the public to highlight the call for good sense.

In'sum, in 2015, we as YASED organized many activities and took concrete
steps to make our suggestions for the improvement of the investment envi-
ronment to be heard more strongly and effectively by all stakeholders, the
public sector in particular, and we were very pleased to see that our sugges-
tions were put into practice and that we were able to come up with solutions
to the problems of our members.

Supported by its members international knowledge, experience and sup-
port, YASED will continue in 2016 to cooperate with all relevant stakeholders
and give solutions based on shared wisdom so that our country can get the
share that it needs from global direct investments.
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Turkiye’de Yatirim Ortami

Investment Environment In Turkey

Turkiye'ye dogrudan yatirim yapan uluslararasi sirketler, tlkemizin
surdurulebilir kalkinmasina ve kiiresel rekabet gticiniin

artinlmasina stratejik katki saglamaktadir.

International corporations directly investing in Turkey make strategic
contribution to the sustainable development and the global

competitiveness of our country.

Uluslararasi dogrudan yatinmlar, Tiirkiye'de ArGe yogunlugu, ihra-
cat, istindam artisi, KOBI'lerin gelisimi ve kiiresel arenada rekabet
edilebilecek standartlarda bir ekosistemin yaratilmasinda, sagladik-
lan katma deger ve kaldirag etkisiyle kritik Gneme sahiptir.

Uluslararasi yatinmlanin ekonomik faydalari; GSYH, istihdam, ve-
rimlilik ve ihracat gibi alanlarda saglanan artislarda, teknolojinin,
is siireclerinin ve ArGe faaliyetlerinin iyilesmesinde yogunlasirken;
sosyal faydalar cogunlukla daha fazla kadinin isgiiciine katilmasin-
da ve sosyal sorumluluk projelerindeki artig gibi alanlarda kendini
gostermektedir.

2004-2013 yillan arasinda yeni yapilan uluslararasi dogrudan ya-
tinmlar, 2013 sonu itibanyla, GSYH iizerinde yillik 84 milyar dolar
katki saglamistir. Ayni donemde gelen yeni uluslararasi dogrudan
yatinm girisi 1,9 milyon kisiye istihdam yaratarak, Tiirkiye'nin 2013
yili istihdaminin %7,9'unu ve bu donemdeki istihdam artiginin
%36sin1 olusturmustur.

Ozellikle 2005 sonrasi dénemde Tiirkiye'ye Uluslararasi Dogrudan
Yatinm (UDY) giriglerinde radikal bir degisim gerceklesti. 2005 yilina
kadar yaklasik yillik 1-2 milyar dolar olan UDY girigleri, Tiirkiye'nin
AB'ye girig siirecinin baglamasinin olumlu etkisi ve yapisal reform-
lan gerceklestirmesiyle onemli bir artig kaydetti. 2007 yilinda ise 22
milyar dolarla en yiiksek seviyesine ulagti. 2008-2012 yillar arasin-
da kiiresel ekonomik krizin etkileri UDY girislerini etkilese de, 2013
yiliitibariyle istikrarli bir sekilde Tiirkiye'ye yonelik UDY girigleri artis
trendine girdi.

Son 10 yila bakildiginda ise; toplam yatinm stok miktari ise 2006
yilinda 95 milyar dolar seviyesinde iken, 2015 (ii¢ ceyrek) yilinda
143 milyar dolara ulasti. Yine 2006-2015 yillan arasinda Tiirkiye'ye
151 milyar dolar uluslararasi dogrudan yatinm gerceklesti.
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International direct investments are of critical importance in terms of their
added value and leverage effect for the R&D intensity in Turkey, increasing
exports and job opportunities, further development of SMEs and creating an
ecosystem of standards which can compete in the global platform.

The economic benefits of international investments center on increases in
GDP employment, productivity, and exports, including improved technology,
business processes and R&D. The social benefits center on increases in the
inclusion of more women in the workforce and social responsibility projects.

The international direct investments made recently between 2004 and
2013 have made an annual contribution of 84 billion USD to the GDP
as of the end of 2013. The international direct investment inflow in
the same period has created employment for 1.9 million people, which
corresponds to 7.9% of the employment rate in Turkey in 2013 and
36% of the employment increase in this period.

There has been a radical change in the inflow of Foreign Direct Investments
(FDI) into Turkey particularly after 2005. There was a significant increase in
the annual FDI inflow, which stood at around 1-2 billion USD until 2005,
with the positive impact of Turkey’s EU accession process starting and the
structural reforms that have been implemented. It has reached its highest
level in 2007 with 22 billion USD. Even though the global economic crisis
had an impact on the FDI inflow between 2008 and 2012, starting from
2013, there was a continuous increasing trend in the FDI inflow into Turkey.

The examination of the last 10 years’ figures reveals that the total invest-
ment stock amount, which was around 95 billion USD in 2006, reached 143
billion USD in (Q3) 2015. A foreign direct investment of 151 billion USD was
made into Turkey between 2006 and 2015.



UNCTAD Diinya Yatinm Raporu'nun 2015 yil gegici verilerine gore,
2014 yilinda 1,2 trilyon dolar olarak gerceklesen UDY'nin, 2015 yI-
linda 1,7 trilyon dolara yiikselmesi tahmin edilmektedir. Merkez
Bankas verilerine gore ise; Tiirkiye'de 2014 yilinda 12,5 milyar dolar
UDY gerceklesirken, 2015 yilinda UDY girisi 16,6 milyar dolara yiik-
selmistir. 2015 yil Tiirkiye gelen toplam UDY girisi icerisinde gayri-
menkuliin pay! ise %25'tir.

According to preliminary data of 2015 UNCTAD World Investment Report,
the FDI, which stood at 1.2 trillion USD in 2014, is expected to reach 1.7 tril-
lion USD'in 2015. According to data of Central Bank of the Republic of Turkey,
a FDI'of 12.5 billion was made into Turkey in 2014, this figure has reached
16.6 billion USD as of 2015. The share of real estate sector in the collective
FDI inflow into Turkey in 2015 is 25%.

H Tiirkiye'deki UDY,

Milyar $

%1,60

% 1,40

FDI in Turkey $ Billion

%1,20

%1,00

Kiiresel UDY'deki Pay

%0,80

Share in Global FDI

% 0,60

% 0,40

%0,20

% 0,00

Kaynak: TCMB ve UNCTAD tahmini verilere gére
Source: TCMB and UNCTAD

Tiirkiye'ye UDY Girislerinin Sektorel Dagilimi  2011-2015

FDI Inflows to Turkey by Sectors 2011-2015

22.8%V

GAYRIMENKUL
REAL ESTATE

4.3

DIGER / OTHER

1,4%

GAYRIMENKUL HIZMETLERI
REAL ESTATE SERVICE

424V

TOPTAN ve PERAKENDE TiCARET \
137

WHOLESALE and RETAIL
(o]

ELEKTRIK, GAZ
ELECTRICITY, GAS

/

3,1%

INSAAT / CONSTRUCTION

N
_—

N 24

IMALAT
MANUFACTURING

:’\\\\w »

ULASTIRMA, DEPOLAMA
TRANSPORTATION, STORAGE

N23%

FINANSAL HiZMETLER
FINANCIAL SERVICES

YASED 2015 Faaliyet Raporu/Annual Report 2015 17



2011 yilindan bugiine kadar; hizmetler sektorii %41 ile Tiirkiye'ye
gelen toplam UDY girisi icinde en fazla pay sahibi olan sektordiir. Bu
sektor altinda yer alan Finans ve Sigorta Faaliyetleri %23 pay ile bu
sektor altindaki toplam girislerin ana kalemini olusturmustur. Top-
lam UDY giriglerinde %40 pay alan sanayi sektoriine girislerde ana
faaliyet alanlarindan olan imalat, enerji ve madencilik sektorleri si-
rasiyla, %24 , %713 ve %2 pay almigtir. Bu donemde gayrimenkuliin
toplam UDY giriglerindeki pay ise %23 olmustur.

The highest FDI inflow was into the Services sector with 41% since 2011
until today. Finance and Insurance activities, which are the main operation
fields in the service sector, accounted for 23% of the entire inflow. The indus-
try sector had a share of 40% of the entire FDI inflow. The manufacturing,
energy and mining sectors, which are the main fields of operation in the in-
dustrial sector, stood for 249, 13% and 2% of the entire inflow respectively.
The share of the real estate sector was 23% during this period.

Milyon / Million S 201 2012 2013 2014 2015
Sinai Sektorler/ Industrial Sectors 8.040 5.480 4757 4230 5.568
Hizmetler/ Services 8.064 5.236 5.074 4.285 6.163
Tanm/ Agriculture 32 43 47 61 47
Cikislar/ Outflows 1.991 633 568 261 364
Diger Sermaye/ Other Capital (net) 24 520 25 -113 1.013
Gayrimenkul/ Real Estate (net) 2.013 2636 3.049 4.321 4156

T I N T T

Tiirkiye UDY Girislerindeki Kaynak Ulkeler ve Bélgeler 2011-2015
Source Countries and Regions for FDI Inflows to Turkey 2011-2015

18  YASED 2015 Faaliyet Raporu/Annual Report 2015



Ulkeler Bazinda Tiirkiye’ye Uluslararasi Dogrudan Yatirim Girisleri

Foreign Direct Inflows to Turkey by Countries

%12 %91 %85 %81 %/2
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2011-2015 doneminde Tiirkiye'ye UDY giriglerine bolgesel olarak
bakildiginda, Avrupa iilkelerinin, girislerin %72'sinin kaynagi oldu-
gu goriilmektedir. Bunu takip eden, Ortadogu ve Korfez iilkelerinin
yer aldigi Asya Bolgesi'nin %20 ve Amerika'nin %7 paylan bulun-
maktadir. Tiirkiye'ye en fazla UDY girisini saglayan iilkeler ise Hollan-
da, ispanya, ingiltere, Avusturya ve Almanya oldu.

ISO 500'deki Uluslararasi
Sanayi Sirketlerinin Paylari

ISO’s Top 500 Industrial

A review of the FDI inflows into Turkey in the 2011-2015 period by regions
reveals that the inflows from the European countries stand for 72% of all
inflows. The European countries are followed by the Asian region, consisting
of the Middle Eastern and Gulf countries, and the USA with a share of 20%
and 7% respectively. The countries responsible for the highest FDI inflow into
Turkey were the Netherlands, Spain, the UK, Austria and Germany.

Corporations’ shares 2010 20M 2012 2013 2014
Uretimden Satislar / Sales from Production (TL) 31,6 31,3 2977 285 29,6
Katma Deger / Gross Value Added (TL) 37 354 42,7 42 40,3
Dénem Kan / Profits (TL) 28,7 32,8 314 29,7 33,7
Ihracat / Exports (Bin $) 47,8 454 43 418 40,8
ArGe Gideri (TL) / Other Capital (net) 37,2 36,6 40,9 40,8 45,2
istihdam / Employment 30 31,1 31,1 28,7 28,3

2014 yili itibaniyla, Tiirkiye'deki en biiyiik 500 sanayi sirketinin ara-
sinda 126 adet uluslararasi sermayeli sanayi sirketi yer almaktadir.
150 500 listesindeki bu sirketlerin iiretim, katma deger, kar, ihracat
ve istihdam gibi alanlarda %28-45 arasinda degisen cok onemli
paylarinin bulundugu goriilmektedir.

As of 2014, Turkey's top 500 industrial corporations included 126 interna-
tional capital industrial corporations. These international companies in the
Istanbul Chamber of Industry (1S0) Top 500 list seem to have significant
shares ranging between 28-45% in the fields of manufacturing, added-va
ue, profits, exports and employment.
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Kurumsal

Corporate

e

Misyon

Yatinm ortaminin iyilestiriimesine katkida bulunmak suretiyle,
uluslararas sirketlerin Tiirkiye'deki verimliligini ve tilkenin yatinm
cazibesini artirmak. ...

Vizyon

Tiirkiye'nin sirdiiriilebilir biiyiime ve kalkinmasina, katma deger ya-
ratan uluslararasi dogrudan yatinmlarla destek veren oncii bir sivil
toplum kurulugu olmak. ...

Stratejik Oncelikler

1. Uluslararasi yatinmlarin Tiirkiye ekonomisine ve siirdiiriilebilir
kalkinmaya olan katkisini ve 6nemini kamuoyu nezdinde etkin bir
sekilde paylasmak,

2. Yatinmlarin siirdiiriilebilir ve rekabetci olmasini saglayan ulus-
lararasi standartlarda yasal ve yonetsel diizenlemelere sahip; ayn
zamanda bu diizenlemelerin esit, adil ve tutarl sekilde uygulandigi
bir yatinm ortaminin tesisinde dncii rol almak,

3. Sirketlerin yonetim, Gretim, servis, lojistik ve Ar-Ge faaliyetlerin-
de Tiirkiye'nin ‘Bolgesel Merkez' olarak degerlendirilmesine dnciiliik
etmek,

4. Basta sanayi alaninda olmak iizere tiim sektorler icin lisan ve egi-
tim dizeyiyle kiiresel yetkinliklere sahip nitelikli isgiiciiniin yetisti-
rilmesi icin stratejik dneriler iretmek,

5. Tiirkiye'deki mevcut yatinmlann verimliliginin artinlmasi amacy-
la sektdr bazinda ¢oziim ve iyilestirme onerileri sunmak.
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Mission

Enhance the efficiency of international companies in Turkey and level of
attraction of the country for investors by contributing to improvement of
Investment environment. . .

Vision
Become a leading non-governmental organization supporting sustainable

growth and development of Turkey with international direct investment cre-
ating added value. . .

Strategic Priorities

1. Effectively share with the public the importance and contribution of in-
ternational investments to Turkish economy and sustainable development;

2. lake a leading role in the establishment of an investment environment
with local and administrative requlations at international standards ensur-
ing sustainable and competitive investments, where these requlations are
applied equally, fairly and consistently;

3. Pioneer in the selection of Turkey as a “Regional Center” by companies in
their management, production, service, logistics and R&D activities,

4. Produce strategic proposals for training qualified workforce with global
competencies in language and educational background for all sectors and
especially in the industrial area;

5. Present sector-based solutions and proposals for improvement to enhance
productivity of existing investments in Turkey.



2015-2017 Donemi YASED Yonetim Kurulu
2015-2017 Period YASED Board of Directors

Ahmet Erdem
Baskan / Chairman

The Shell Company Ulke Bagkani
Country Chairman of Shell Turkey

o

Galya F. Molinas Pinar Abay Steven Young Tankut Turnaoglu Meral Eredenk Kurdas
Baskan Vekili Baskan Yrd. Baskan Yrd. Baskan Yrd. Sayman Uye

Deputy Chairman Vice Chairman Vice Chairman Vice Chairman Treasurer

Coca-Cola Turkiye, Kafkasya ING Bank Genel Mudurt Bosch Turkiye ve Ortadogu Baskani P&G Yonetim Kurulu Bagkani AvivaSA Genel Muduri

ve Orta Asya Bolgesi Baskani General Director President of Turkey and Middle East Chairman of the Board General Manager

Division President of Turkey, Caucasia

and Middle Asia

bk

Ahmet Umit Danisman Burak Aydin Ebru Ozdemir Emin Fadillioglu Gokhan Ogiit
Uye Uye Uye Uye Uye
Member of the Board Member of the Board Member of the Board Member of the Board Member of the Board
Akenerji Genel Muduri Intel Turkiye Genel Mudiirti Limak Iskenderun Yonetim Glaxo Smith Kline Bagkan Yrd. Vodafone Tirkiye CEO
General Manager General Manager Kurulu Baskan Yrd. Genel Mtddr Vodafone Turkey CEO
Vice President Vice President & Area General
Manager

' |
.rﬂ"g

- =i

h ‘a\ I}

Hakan Kinmh Hasan Alp Alemdar Haydar Yenigiin Kubilay Ozerkan

Uye Uye Uye Uye

Member of the Board Member of the Board Member of the Board Member of the Board

Hedef Alliance Genel Mudurt Tark Henkel Yuritme Ford Otosan Genel Mudurl Metro Toptanci Market

General Manager Kurulu Baskani General Manager Genel MudUru & Yonetim
President Kurulu Baskani

Managing Director & Chairman

YASED 2015 Faaliyet Raporu/Annual Report 2015 23



YASED Yapilanmasi

YASED Structuring
GENEL KURUL
GENERAL ASSEMBLY
o
YONETIM KURULU 1 Il YUKSEK DANISMA KONSEYi
BOARD OF DIRECTORS SUPREME ADVISORY COUNCIL
o
ANKARA TEMSILCILIGI
ANKARA REPRESENTATION OFFICE
o
STRATEJiK KOMiSYONLAR
STRATEG/C COMMISSIONS
o o o o o
Uluslararasi Dogrudan Yasal ve Yonetsel Bolgesel Kiresel Nitelikte Is Giic, Uluslararasi Dogrudan
Yatinimlarin Algisi ve Katkisi Diizenlemeler Merkez Istihdam ve Egitim Yatirimlarin Verimliligi
FD/ Perception and Legal and Administrative Regional Global Workforce, FD/
Contribution Regulations Hub Employment and Training Productivity
o o
YATAY CALISMA SEKTOREL CALISMA
GRUPLARI GRUPLARI

HORIZONTAL WORKING GROUPS

SECTORAL WORKING GROUPS

Altyapi, insaat Gayrimenkul
Infrastructure,
Construction & Real Estate

Bilgi ve iletisim Teknolojileri
In, ion and
Communication Technologies

Bankacilik
Banking

Istihdam ve Egitim
Employment & Education

Enerji Hizh Tiiketim Ortinleri Lojistik ve Ulastirma
Fast - Moving Consumer Goods Logistics & Transportation

Dis Ticaret ve GUmriikler Vergi ve Tesvikler
Foreign Trade & Customs Tax & Incentives Energy

Hukuk ve Fikri Sinai ve
Miilkiyet Haklari
Law & Intellectual Property Rights

Dis lliskiler ve AB
Foreign Relations & EU

Otomotiv ve Yan Sanayi Perakende Sagliga Erisim
Automotive & Parts Retaif Access to Health

Sigortacilik ve BES Gida ve Tarim
Insurance & Private Pension Food & Agriculture
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YASED'in Uyelikleri YASED Memberships

) Dis Ekonomik iliskiler Kurulu (DEIK) Kurucu Uyeligi / ) Foreign Economic Relations Board (DEIK)
2015-2017 Donemi Yonetim Kurulu Uyeligi Board Membership 2015-2017

> Giimriik ve Ticaret Konseyi > (ustoms and Trade Council

> Milletlerarasi Ticaret Odasi (1CC) Y International Chamber of Commerce (ICC)

) iktisadi Kalkinma Vakfi (iKV) > Economic Development Foundation (EDF)

) Vergi Konseyi > Tax Council

> Yatinm Danisma Konseyi (YDK) > Investment Advisory Council (JAC)

) Yatinm Ortamini lyilestirme Koordinasyon Kurulu (YOIKK) > (oordination Council for Improvement of Investment

Environment (CCIIE)
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Stratejik Komisyonlar

Strategic Commissions

YASED'in Stratejik

Onceliklerinden Dogdular...
Born Out Of The Strategic Priorities Of YASED

YASED Yonetim Kurulu'nun hazirladigi 2015-2017 Calisma
Programi ile “Stratejik Oncelikler” ve ardindan “Stratejik

Komisyonlar” olusturuldu.

Strategic Commissions were formed around the “strategic priorities” identified in
the 2015-2017 Work Program of the new Board of Directors, which was appointed
at the 34th Ordinary General Assembly Meeting of YASED held in February 2015.

YASED Yonetim Kurulunun sorumlulugunda faaliyetlerini yiiriiten VASED Strategic Commissions carrying out their activities under the re-
Stratejik Komisyonlar, dernegin “stratejik oncelikleri” dogrultusunda sponsibility of the Board of Directors of International Investors Association
calismalarini siirdiiriiyor. Stratejik Komisyonlar bu dnceliklere yone- (YASED) continue their efforts in line with the association’s “strategic prior-
lik olarak yillik calisma programini ve iletisim planlarini olusturuyor ities” Strategic Commissions design and implement their annual work pro-

ve uyguluyor.

gram and communication plans in line with these priorities.

Uluslararasi Dogrudan Yatirimlarin Algisi ve Katkisi
Foreign Direct Investment Perception and Contribution

Galya F. Molinas
YASED Baskan Vekili / Deputy Chairman
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Komisyonun Amaci

“Uluslararasi yatinmlanin Tiirkiye ekonomisine ve siirdiiriilebilir kalkinmaya olan katkisini
ve onemini kamuoyu nezdinde etkin bir sekilde paylasmak.”

Komisyon Uyeleri
Galya F. Molinas / COCA- COLA MESRUBAT

Pinar Abay / ING BANK
(Claude Rumpler / LOREAL

Purpose of the Commission

“Improving the public’s perception of the importance and contribution of international companies
investing in our country in terms of Turkey's sustainable development and increasing the country’s
competitiveness”

Commission Members

Galya F. Molinas / COCA- COLA MESRUBAT
Pinar Abay / ING BANK
Claude Rumpler / LOREAL



Neler Yapildi & Neler Planlandi?

Komisyon ¢alismalarina yonelik bilgi veren YASED Baskan Vekili
Galya F. Molinas; Tiirkiye'ye dogrudan yatinm yapan uluslararasi
sirketlerin, iilkemizin siirdiiriilebilir kalkinmasina ve kiiresel rekabet
giiciniin artmimasina stratejik katki sagladiklarinin, komisyonun
da bu katkiyi tanimlama odakli calistiginin altini cizdi.

Molinas agiklamasini soyle siirdiirdii: “Komisyonumuz ‘Uluslararasi
yatinmlarin Tiirkiye ekonomisi agisindan dnemini ve kalkinmaya
olan katkisini kamuoyu nezdinde etkin paylasmak’ misyonu dog-
rultusunda, McKinsey danismanlik firmasi isbirligi ile 2014 yilinda
“Turkiye'nin Siirdirilebilir Kalkinmasinda Uluslararasi Dogrudan
Yatinmlarin Katma Degeri” baslikli bir rapor hazirladi. Rapor, diger
imza projelerimizi tamamlayan, uzun vadeli bir semsiye proje olarak
konumlandinidi. Raporumuzda uluslararasi dogrudan yatinmlarin,
iilkemizin siirdiiriilebilir ekonomik ve sosyal kalkinmasindaki katki-
s somut ve rakamsal verilerle ortaya koyuldu. 2015 yilinda da bu
raporun iletigimini tim frekanslarda siirdirdiik. Calismanin paydas
iletisimi ve diger dncelikler ile koordinasyonu halen devam ediyor.
2016 yilinda da su calismalan planlamaktadir:

> Uyelerin Kurumsal Sosyal Sorumluluk (KSS) projelerinin konso-
lide edilip, sosyal projelerin katkisinin analizinin yapilmasi, bir
rapor haline getirilmesi,

) Diinya Bankasi ile birlikte uluslararasi yatnmalarin KOB'lere
katkisini ortaya koyacak bir calisma yapilmasi,

> YASED'in iiyesi uluslararasi yatnmailara yonelik detayl bir an-
ket yapilarak, uluslararasi dogrudan yatinmin katkisiyla ilgili
verilerin toplanmasina iliskin bir calisma yapilmasi seklinde
siralanabilir.

/4

Turkiye'ye dogrudan yatirim
yapan uluslararasi sirketler
ulkemizin strdurulebilir
kalkinmasina ve kuresel
rekabet gliciinun artirilmasina
stratejik katki saglarlar.

International corporations
directly investing in Turkey make
strategic contribution to the
sustainable developement and
enhancement of the global
competitiveness of our country.

What has been done or planned?

Galya F- Molinas, YASED Deputy Chairman, highlighted that international
corporations directly investing into Turkey make Strategic contribution to the
sustainable development and the global competitiveness of our country, and
that the commission focuses on determining this contribution.

Making comments on the issue, Molinas said: “In line with its mission of
effectively sharing with the public the importance and contribution of in-
ternational investments in terms of the Turkish economy and sustainable
development, our Commission prepared a report titled “The Value Added
by International Direct Investments to Turkey’s Sustainable Development,”
in 2014 in cooperation with McKinsey consultancy company. The report
was described as a long-term umbrella project, which completed our other
signature projects. The report assessed the foreign direct investments’ con-
tribution to the economic and social development of our country with con-
crete and quantitative data. We continued communicating this report on all
platforms also in 2015. We still continue to inform our shareholders about
these efforts and carry out the study in full coordination with other priorities.
For the year 2016, we plan:

> (onsolidating the Members’ Corporate Social Responsibility (CSR) pro-
jects, analyzing the contribution of social projects and turning it into a
report;

> Carrying out a study together with the World Bank, which will set forth
international investors’ contribution to SMEs;

> Preparing a study for the collection of data concerning the contribution of
international investment by making a detailed questionnaire for interna-
tional investors respresented as members of YASED.
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Bolgesel Merkez
Regional Hub

Amag

Purpose

“Sirketlerin yonetim, Giretim, servis, lojistik ve Ar-Ge faaliyetlerinde Tiirkiye'nin ‘Bélgesel
Merkez’ olarak degerlendirilmesine onciiliik etmek.”

Stratejik Komisyon Uyeleri

Tankut Turnaoglu / P&G
Canan Ozsoy / GENERAL ELEKTRIK
Burak Aydin / INTEL

"Ploneering the positioning of Turkey as a “Regional Hub” in the operations of interational corporations”

Strategic Commission Members

Tankut Turnaoglu Tankut Turnaoglu / P&G
YASED Bagkan Yardimcisi / Vice Chairman Canan Ozsoy / GENERAL ELECTRIC
Burak Aydin / INTEL

Neler Yapildi & Neler Planlandi?

YASED Baskan Yardimasi Tankut Turnaoglu komisyonun calig-
malari ve planlarina iliskin bilgiler verdi: “Tiirkiye'nin yatinmalar
tarafindan bdlgesel bir merkez olarak konumlandiriimasi yoniinde
rakip llkelerle sektorel ve fonksiyonel alanlarda rekabet analizi ve
stratejik bir yol haritasi sunmak iizere, AT Kearney Danismanlik fir-
masi igbirligi ile ‘Siirdiiriilebilir Kiiresel Rekabet i¢in Bélgesel Merkez
Tiirkiye"adli raporumuz 2014 yili sonunda tamamland.

Raporun ¢iktilan 13 Mayis 2015 tarihinde 7 bakanlik, ilgili kurum-
lar ve {iyelerimizin genis katilimi ile gerceklestirilen calistayda tiim
yonleri ile degerlendirildi. Calistay sonucunda ¢ikan ilgili bagliklar
YOIKK 2015-2016 eylem planlariicin dnerildi, ArGe tesvikleriile ilgili
onerimiz de rapora dahil edildi. 14 Mart 2015 tarihinde gercekles-
tirilen Uludag Zirvesi-Bdlgesel Us, Kiiresel Gii¢ Paneline dernek ve
komisyon olarak katildik.

Raporun ¢iktilarindan biri olan Universite — Sanayi isbirliinin isler-
liginin gelistirilmesi konusunda, YASED ArGe Calisma Grubu'nun ko-
ordinasyonu ve katkilariyla,'Kamu-Universite-Sanayi isbirligi (KUSI)
modelinin giincellenmesi konusunda YOIKK 2015-2016 eylem plani
donemi calismalari kapsaminda rapor hazirlandi. Bu ¢alisma rapo-
runda oncelikle Tiirkiye'deki mevcut durum ve yasanan sorunlar ele
alindi, Tiirkiye'ye 6zgii bir merkezi kurumsal yapi onerisi sunuldu.
Raporun ekinde bu alanda diinyadaki iyi iilke uygulamalan’ ozel
sektor bakis agisiyla verildi.

30 YASED 2015 Faaliyet Raporu/Annual Report 2015

What has been done or planned?

Tankut Turnaoglu, Yased Vice-Chairman, gave information about the
commission’s efforts and plans and said: “\We have completed by the end
0f 2014 our report titled “Regional Hub Turkey for Global Sustainable Com-
petition, which was prepared in cooperation with AT Kearney Consultancy
company for presenting a competition analysis and a strategic road map in
industrial and functional areas in order to assess the competing countries
with the aim of positioning Turkey as a regional hub preferred by investors.

The report’s results were assessed in all aspects during the workshop held on
May 13, 2015 with the extensive participation of 7 ministries, the relevant
corporations and our members. The headings which were determined as
a result of the workshop were proposed for inclusion in CCIE (Coordination
Council for the Improvement of the Investment Environment) 2015-2016
action plans, and our suggestion related to R&D incentives was included in
the report. We participated in Uludag Summit - Regional Base and Global
Power Panel held on March 14, 2015 at the association and the commission level.

As for improving the efficiency of University-Industry cooperation, which is
one of the conclusions reached by the report, a report was prepared within
the scope of the studies carried out for CCIE 2015-2016 action plan for up-
dating the “Public-University-Industry Cooperation (PUIC) model, in coordi-
nation with, and with the contribution of, YASED R&D Working Group. This
work report deals with primarily the current status and the problems faced
in lurkey, and proposes a central corporate structure specifically for Turkey,
whereas the ‘countries’ best practices” in this field are provided in an annex
to the report from the perspective of private sector.



Capital Dergisi'nin Kasim sayisi icin Bolgesel Merkez raporuna yone-
lik ozel bir ek hazirlandi. Bu ekte, raporun ozet ¢iktilar ile birlikte,
YASED Baskani, Komite iyeleri ve raporda bahsi gecen sektorleri
temsilen YASED iiyesi bolgesel merkez olarak konumlanan sirketle-
rin CEQ'lan ve ISPAT Baskani Arda Ermut’un goriislerine yer verildi.
2016 yili planlanmizi da su sekilde siralayabiliriz:

llqili Bakanliklarla yapilan calistay ve toplantilar kapsaminda teknik
bazda daha detayli olarak degerlendirmelerinin yapilmasina devam
ediliyor. Ote yandan raporun kamuoyu ile iletisimi farkli platformlar-
da halen siirdiiriiliiyor.

14 Mayis 2015 tarihinde gerceklestirdigimiz I. YASED Yiiksek Danis-
ma Konseyi (YDK) toplantisindaki tiye geri bildirimleri iizerine, rapor
sonuglarina dair yapilan dnceliklendirme paralelinde;

) Farkli iilkelere kaybedilen yatirim firsatlarinin rneklerinin ileti-
simi icin cesitli anketler vesilesiyle giincel resmin ortaya ¢ikaril-
masini,

) Bdlgesel Merkez'in ArGe boyutu ile ilgili olarak, Tiirkiye'de ArGe
faaliyetlerinin uluslararasilastinimasi, kiiresel ArGe fonlarinin
Tiirkiye'ye kazandinlmasina yonelik olarak calisma yiiriitiilerek,
Bilim Sanayi ve Teknoloji Bakanligi ile isbirliginde calistay yapil-
masini 6ngoriiyoruz.

) Tiirkiye'nin uluslararasi dogrudan yatmmlanin algisinin iyilesti-
rilmesine yonelik olarak kamu ile ishirligi saglanmasini planli-
yoruz.”

II 2016 yilinda Bolgesel
Merkez'in ArGe boyutu
ile ilgili olarak, Turkiye'de
ArGe faaliyetlerinin
uluslararasilastiriimasi, kiresel
ArGe fonlarinin Turkiye'ye
kazandirilmasina yonelik
calismalar strdirtlecektir.

Studies regarding the
internationalization of R&D
activities and acquisition of global
R&d funding in Turkey will be
continued in 2016 in terms of the
R&D dimension of Regional Hub.

A special supplement was prepared for the Regional Hub report for the No-
vember issue of the Capital Magazine. This supplement included the brief
results of the report, as well as the opinions of YASED Chairman, Committee
members and the CEQs of YASED-member companies positioned as regional
hubs representing the sectors specified in the report and Arda Frmut, ISPAT
Chairman. Qur 2016 plans are listed below:

More detailed technical assessments are continued to be made for the work-
shops and meetings held with the relevant ministries. Besides, we still con-
tinue to share the report with the public on various platforms.

Following the feedback received from the members in YASED st Higher Ad-
visory Board Meeting held on 14 May 2015 and in line with the prioritization
made according to the report results,

> we plan to describe the current outlook for the examples of investment
opportunities, Turkey missed to the other competing countries using var-
fous surveys,

Y as for R&D aspect of the Regional Hub, we plan to carry out a study for
internationalizing the R&D activities in Turkey and directing R&D funds
into Turkey, and to hold a workshop in cooperation with the Ministry of
Science, Industry and Technology; and

Y weplan to cooperate with The Public authorities to increas the perception
of FDI in the global arena.
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Kiiresel Nitelikte isgiicii
Workforce with Global Capabilities

Amag

Purpose

“Basta sanayi alaninda olmak lizere tiim sektorler icin lisan ve egitim diizeyiyle kiiresel
yetkinliklere sahip nitelikli isgiictiniin yetistirilmesi icin stratejik oneriler iretmek.”

Stratejik Komisyon Uyeleri

Steven Young / BOSCH
Serra Akcaoglu / CITIBANK
Ziya Erdem / ERICSSON

“Producing strategic recommendations for training qualified workforce with global competencies”

Strategic Commission Members

Steven Young / BOSCH
Steven Young Serra Ak¢aoglu / CITIBANK
YASED Baskan Yardimcisi / Vice Chairman Ziya Erdem / ERICSSON

Neler Yapildi & Neler Planlandi?

YASED Baskan Yardimasi Steven Young komisyonun calismalari
ve planlan hakkinda bilgiler verdi: “Uluslararasi arenada gorev
alabilecek yetkinlik ve cegitlilikte Tiirk Yonetici Havuzunu biyiit-
meye yonelik stratejik oneriler iiretilmesi kapsaminda, KOZA staj
projesi bu yil da basariyla tamamlandi. YASED'in, Tiirkiye'in en
onemli onceliklerinden biri olan istihdam, egitim ve yetkin insan
kaynagi yetistirilmesi alanlarinda gencleri destekledigi sosyal so-
rumluluk projesi “KOZA", 7. yilinda 32 ilden toplam 831 iiniversite
ogrencisine ulasarak, YASED iiyesi uluslararasi sirketlerde stajimkani
sagladi, genclere deneyim ve vizyon kazandirdi. Koza kapsaminda
27 Temmuz 2015 tarihinde diizenledigimiz Proje agilis toplantisi
kapsaminda ayrica “Dijital Cagda Baganli Olmak” bashdi altinda is
diinyasindaki deneyimlerin paylagildigi bir panel diizenledik. Pa-
nelde, Vodafone CEQ'su ve YASED Yonetim Kurulu Uyemiz Gokhan
Ogiit “Dijital Doniisiim ve Déniisiim Liderligi”, intel Genel Miidiirii
ve Yonetim Kurulu Uyemiz Burak Aydin “Yeni Nesil-Mobil Nesil” ve
Ericsson Genel Miidiirii Ziya Erdem de “Dijital Diinyanin Basariya Et-
kisi” konularinda birer konusma yaptilar.

Koza Projemiz diginda; uluslararasi alandaki en iyi uygulamalarin
Tiirkiye'ye tanitilmasi ve kamuya yol haritasi sunulmasi amaayla
baslatilmis olan “Kadinlanin Ust Yonetimde Temsiliyetinin Arttinl-
masi” konulu raporun ¢alismalarina 2015 yilinda devam edildi. Ra-
porda liyelerimizin bu alanda uluslararasi en iyi uygulamalar 6rnek
alinarak, bu uygulamalarin iilkemize yerlestirilmesi kapsaminda
kamuya ve ilgili kurumlara yol haritasi sunulmaktadir. 2016 yilinin
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What has been done or planned?

Steven Young, YASED Vice-Chairman, provided information about the
commission’s works and plans, and said: “Within the scope of developing
strategies for expanding the ‘Turkish Executive Pool’ having the competen-
cles and diversity to work in the international arena, KOZA internship project
was successfully completed also this year. As a social responsibility project
by which YASED supports the young generation in employment, education
and training of competent human resources, one of the top priorities of Tur-
key, “KOZA" has reached, in its 7th year, 831 university students from 32
provinces and provided them with the opportunity of internship in interna-
tional companies that are YASED members, enabling the young peaple to
qain experience and vision. Within the scope of the Project opening meeting
held on 27 July 2015 for Koza project, we also held a panel on the theme of
“Succeeding in the Digital Fra’ where the experiences in the business world
were shared. Gakhan Ogiit, Vodafone CEQ and YASED Board Member, Burak
Aydin, Intel General Manager and YASED Board Member, and Ziya Erdem,
Ericsson General Manager, delivered speeches in the panel on “Transforma-
tion and Transformation Leadership; “New Generation-Mobile Generation”
and “Impact of Digital World on Success, respectively.

Other than our Koza Project, the efforts were continued in 2015 for the report
on “Increasing Women's Representation in Senior Management, which was
launched for introducing the best global practices in Turkey and providing
the pubic with a roadmap. This report introduces the best global practices
of our members in this field and provides a road map for the public and
the relevant institutions to follow for the implementation of these practices
across the country. We plan to perform an effective launch for our report



ilk ceyreginde tamamlanacak olan raporumuza iligkin, ilgili kamu
kurumlari, 6zel sektor temsilcileri, ilgili STK'lar ve basinin katilimin-
da etkin bir lansman yapilmasini Gngoriiyoruz.

Ozellikle sanayi sektdriine yonelik olarak, ancak bu sektérle sinirli
kalmamak iizere, kalifiye isgiicii yetistirilmesi kapsaminda gesitli
egitim ve tecriibe paylagim programlarinin diizenlenmesini hedefli-
yoruz. Bu amacla“YASED AKADEMI” adi altinda program ve etkinlik-
ler gelistirilmesini planlaniyoruz.

/4

“Kadinlarin Ust Ydnetiminde
Temsiliyetinin Arttirilmasi
Raporumuzun lansmani

on “Increasing Women'’s Representation in Senior Management” in the first
quarter of 2016 with the participation of the relevant public agencies, pri-
vate sector representatives, the relevant NGOs and the press.

We aim to organize various training and experience sharing programs in
order to train qualified workforce, for various sectors which include, but are
not limited to, the industrial sector. With this purpose in mind, we plan to
develop programs and events under the name of “YASED ACADEMY”!

2016 yihnin ilk ¢ceyreginde
yapilacaktir”

“We will launch our new report
Increasing women'’s Represen-
tation in Senior Managment'in
the first quarter of 2016”
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Yasal ve Yonetsel Diizenlemeler
Legal and Administrative Regulations

Amag

Purpose

“Yatimmlann siirdiiriilebilir ve rekabetci olmasini saglayan uluslararasi standartlarda ya-
sal ve yonetsel diizenlemelere sahip; ayni zamanda bu diizenlemelerin esit, adil ve tutarli
sekilde uygulandig bir yatinm ortaminin tesisinde oncii rol almak.”

Stratejik Komisyon Uyeleri

Hasan Alp Alemdar / TURK HENKEL
Haluk Kaya / BSH
I. Thsan Necipoglu / DOW

"Pioneering the establishment of an investment environment that conforms with international legal
and administrative standards and allows a sustainable and competitive flow of investments”

Strategic Commission Members

Hasan Alp Alemdar B
YASED Yénetim Kurulu Uyesi Hasan Alp Alemdar / TURK HENKEL
Member of the Board Haluk Kaya /BSH

I. ihsan Necipogilu / DOW

Neler Yapildi & Neler Planlandi?

YASED Yonetim Kurulu Uyesi Hasan Alp Alemdar komisyonun
calismalanni su sekilde ozetledi: “Uluslararasi dogrudan yatinm-
larin arttinlmasi icin en 6nemli konulardan biri olarak kabul edilen
“yatinm ortaminin mevzuat kaynakli ihtiyaclan” alanina iligkin
tespitler, somut drneklere dayal olarak bir rapor vasitasiyla ortaya
konarak, stratejik ¢oziim dnerileri olusturuldu.

Bu rapor, Tiirkiye'ye yatinm yapmis ve Tiirkiye'de faaliyet gosteren
uluslararasi firmalarin yatinm ortaminin ihtiyag duydugu mevzuat,
idari ve hukuki uygulamalara vurgu yapmak ve bu konuda iyilestir-
me alanlanina isaret ederek oneriler sunmak amaayla hazirlandi.

Uye sirketlerimizin deneyimli hukukculanindan olusan Hukuk Ca-
lisma Grubumuz ve Universitelerin degerli akademisyenlerinden
olusan «Akademik Danisma Kurulu» tarafindan yiiriitiilen bu ¢a-
lismada, ilkemizdeki yatinma sirketlerin sorun ve ¢oziim onerileri
stratejik bir yol haritasi cercevesinde olusturuldu.

Raporun ¢iktilan cesitli organizasyonlar kanaliyla kamunun ilgili
temsilcileriyle paylagildi. Bu kapsamda Gelir idaresi Baskanligi ve
Vergi Denetim Kurulu ile iyelerimizin bir araya geldigi calistayda
raporun vergi uygulamalarina iliskin hukuki tespitleri de paylagild.
Adalet Bakanligi tarafindan diizenlenen “Adli ve idari Uyusmazlik-
larda i Diinyasinin Karsilastigi Sorunlar ve Coziim Onerileri Sem-
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What has been done or planned?

Hasan Alp Alemdar, YASED Board Member, summarized the commis-
sion’s efforts by saying: ‘Assessments related to the “investment environ-
ment’s requirements arising from the legislation’ which are accepted as one
of the most important issues for increasing foreign direct investments, were
set forth with a report based on concrete examples, and strategic solutions
were offered

This report was prepared with the aim of highlighting the legislative, ad-
ministrative and legal practices required by international corporations which
have invested into Turkey and which are operating in Turkey, and making
suggestions which will indicate the development areas in this field

This project, which is conducted by our Law Working Group consisting of ex-
perienced legal practitioners of our member companies and the «Academic
Advisory Board» consisting of distinguished academicians of universities,
assessed investor companies’ problems in our country and offered solutions
within the scope of a strategic roadmap.

The reports results were shared with the relevant representatives of the
public through various organizations. In this connection, a workshop was
held in which the Revenue Administration, the Tax Inspection Board and our
members came together and where legal assessments made in the report for
taxation practices were shared



pozyumu'na katilarak; kamunun faaliyetlerinin genel ve soyut
kurallarla diizenlenmesinin, uygulamalarda istikrar saglanmasinin,
gri alanlarin ortadan kaldinimasinin, hukuki dngoriilebilirlik ve sef-
fafligin, mevzuatin ge¢mise etkili olarak degismemesinin, yeni dii-
zenlemeler icin bir uyum siireci saglanmasinin, kazanilmis haklarin
korunmasinin, hizli ve etkin adli ve idari yargi siirecinin 6nemine
degindik.

Bu stratejik komisyonun faaliyetleri kapsaminda ayrica 2015 yil
boyunca bir rapor calismasina da basladik. Yapilan ¢alisma ile Tiirki-
ye'nin uluslararasi rekabet giiciiniin objektif, makro ve mikro kriter
setleri ve sektorel bazda, ilgili mevzuatlar cercevesinde incelenmesi,
Uluslararasi Dogrudan Yatinm (UDY) ligindeki rakip iilkeler ile mu-
kayeseli bir durum tespiti ile analizi yapilmasi ve iilkemize daha
fazla UDY cekebilmek icin bir yol haritasinin olusturulmasi hedefle-
niyor. A.T. Kearney Danismanlik Firmasi isbirligiyle hazirlanan rapor,
bu hedef dogrultusunda uluslararasi rekabet giicii analizlerini orta-
ya koyarak, Tiirkiye'nin UDY alaninda rakip iilkelerle niteliksel ve ni-
celiksel olarak mukayeseli rekabet analizini barindiryor ve bu ana-
lizi bir matriks seklinde ortaya koyuyor. Rapor, Tiirkiye'nin cekecegi
UDY miktarinin artmasl icin kisa, orta ve uzun donemde yapilmasi
gerekenler konusunda bir yol haritasi olusturuyor. “Tiirkiye'nin UDY
Alanindaki Rekabetgiligi” raporu, 2016 yilinin ilk ¢eyreginde, tiim
ilgili paydaslar nezdinde etkin bir sekilde tanitilacak. Ayrica yasal ve
yonetsel diizenlemeler stratejik komisyonumuzun her iki calismasi-
nin ¢iktilarinin biittinciil bir bakis agisiyla sunulmasi da planlaniyor.”

/4

UDY liginde rakip ulkeler ile
mukayeseli durum tespiti
ve analizinin yapildigi rapor
calismasi 2016 yilinda
tamamlanacak.

A report designating the
comperative due diligence
and analysis of the competing
countries in FDI league will be
completed in 2016.

We attended the symposium titled “Business Worlds Problems in Judicial
and Administrative Disputes and Solution Proposals” held by the Ministry of
Justice, where we had the chance to underline the importance of requlating
the activities of the public sector with general and abstract rules, achieving
stability in practices, eliminating grey areas, ensuring legal predictability and
transparency, preventing retroactive effectiveness of the legislation, ensuring
anew harmonization process for new requlations, protecting acquired rights
and ensuring a fast and effective judicial and administrative trial procedure.

In 2015, we started working on a report within the scope of the activities of
this strategic commission. The study aims to examine Turkey’s competitive-
ness in the international arena by objective macro and micro criteria sets
and sectors under the applicable legislation, perform an assessment and
analysis in comparison to the competing countries in the Foreign Direct In-
vestments (FDI) league and create a road map for attracting more FDI to our
country. The report prepared in cooperation with A.I Kearney Consultancy
Company involves international competitiveness analyses in line with this
aim, evaluates the competitiveness of lurkey using quantitative and quali-
tative data in the field of FDI attraction with respect to competing countries,
and sets forth this analysis as a matrix. The report provides a road map for
necessary actions in the short-, medium- and long-term for increasing the
FDI amount towards Turkey. “Turkey’s Competitiveness in the Field of FDI”
report will be introduced to all relevant shareholders in the first quarter of
2016. Besides, the results of both of the projects of our strategic commission
for legal and administrative requlations are planned to be presented with an
integrated approach”

-.F
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Uluslararasi Dogrudan Yatirimlarin Verimliligi

Efficiency of Foreign Direct Investments

Amag

e

Purpose

“Tirkiye'deki mevcut yatinmlarin verimliliginin artinlmasi amacyla sektor bazinda ¢6-
ziim ve iyilestirme onerileri sunmak.”

Stratejik Komisyon Uyeleri

Gokhan Ogiit / VODAFONE
Hiiseyin Gelis / SIEMENS
Volker Hammes / BASF

“Presenting sector-based solutions and proposals for improvement to enhance the efficiency of ex-
isting investments in Turkey”

Strategic Commission Members

Gokhan Ogiit Gokhan Odiit / VODAFONE
YASED Yénetim Kurulu Uyesi Hiiseyin Gelis / SIEMENS
Member ofthe Board Volker Hammes / BASF

Neler Yapildi & Neler Planlandi?

Uluslararasi Dogrudan Yatinmlarin Verimliligi Komisyonun ¢a-
lismalari hakkinda YASED Yonetim Kurulu Uyesi Gokhan Ogiit su
bilgileri paylagti:“2015 yilinin Subat ayinda iki yilhgina goreve gel-
mis olan yeni Yonetim Kurulumuz, uluslararasi dogrudan yatinm-
lanin verimliliginin YASED'in oncelikleri arasina eklenmesine karar
verdi ve bu kapsamda da yeni bir stratejik komisyon olusturdu.

Komisyonun baslica calisma alanlari Tiirkiye'deki mevcut yatinmla-
rin verimliliginin artinimasi amacli sektor bazinda ¢oziim ve iyiles-
tirme onerileri geligtirilmesi; sirketlerin yatinm karlihgini etkileyen
vergi, mevzuat, yerlilestirme gibi konulara yonelik ¢oziimler iiretil-
mesi, Tirkiye'deki yatinmlann siirdirilebilirliginin ve kahcliginin
saglanmasina yonelik calismalar yapilmasi olarak belirlendi.

Bu kapsamda odaklanilmasi gereken alanlar belirlemek iizere,
dernegimizin yatay ve sektorel calisma gruplarinin giindemleri
incelenerek, oncelikle Gye sirketlerimizin Tiirkiye'deki mevcut yati-
nmlannin verimliliginin ntindeki ortak veya benzer engellere yo-
nelik konu bagliklar belirlendi. S6z konusu engellere iliskin goriis ve
onerilerin gerek calisma gruplarinin faaliyet ve girisimleri yoluyla,
gerekse dernegin list seviye iletisimi yoluyla ilgili paydaslara akta-
rilmasi ve boylelikle bu alanda kazanimlar elde edilmesi amaglan-
maktadir.
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What has been done or planned?

Gékhan Odiit, YASED Board Member, shared the following information
on the efforts of the Commission for Foreign Direct Investments’ Effi-
ciency: “Our Board of Directors, which has been appointed in February 2015
for two years, decided to add the efficiency of foreign direct investments to
VASED priorities, and formed a new strategic commission with this purpose.

The main fields of operation of the commission were defined as presenting
sector-based solutions and proposals for improvement to enhance the effi-
clency of existing investments in Turkey, offering solutions for taxation, leg-
islation and localization, which affect corporations’ investment profitability,
and making efforts for ensuring the sustainability and permanence of the
investments in Turkey.

In order to determine the areas to focus, the agendas of the horizontal and
sectoral working groups of our association are studied, and the main topics
are specified regarding the common or similar barriers hindering the produc-
tivity of the current investments of our member corporations. The main goal
s to acquire gains by conveying the views and recommendations on those
barriers to the relevant stakeholders via the activities and the initiatives of
the working groups and the high level communication of the association.

Accordingly, we started spending efforts for performing an assessment to
find out about whether the sales revenue, profitability and investment capa-
bility of international corporations operating in Turkey have worsened, and
determining the reasons behind the existing situation. We plan to make use



Bu dogrultuda Tiirkiye'de faaliyette bulunan uluslararasi sirketlerin
satis gelirlerinin, karlliginin ve yatinm yapma kabiliyetinin gerile-
yip gerilemedigine yonelik durum tespiti ve bu durumun ardindaki
nedenlerin belirlenmesi icin bir calisma baslatild.

(Calisma kapsaminda gerek kamuya acik bilgilerden gerekse YASED
lyesi sirketlerin tecriibe paylasimlarindan faydalanilmasi 6ngorii-
liiyor. Gerekli ve yeterli miktarda bilginin toplanmasini takiben bir
paydas haritasi cikanlmasi planlaniyor ve ¢iktilarin 2016 yili bo-
yunca kamu nezdindeki ilgili kurumlarla paylagiimasi 6ngoriiliiyor.
Bu calismadan beklenen fayda mevcut yatinmlann verimliliginin,
Tiirkiye'ye yapilacak uluslararasi dogrudan yatimlarin tutarini etki-
leyecek bir faktor oldugu konusunun vurgulanmasi ve idari uyqula-
malar ve mevzuat calismalarinda bu konunun goz dniinde bulundu-
rulmasinin saglanmasidir.”
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Turkiye'deki yatirnmlarin
surdurdlebilirliginin ve
kahicihginin saglanmasina
yonelik calismalar 2016
yllinda da devam edecektir.

Studies concerning the
sustainability and stability of
investments in Turkey will be
continued also in 2016.

of both the publicly available information and the experiences shared by
VASED-member companies within the scope of the project.

Following collection of necessary and sufficient information, a roadmap is
planned to be developed for shareholders, and the results are planned to be
shared with the relevant public institutions throughout 2016. The benefit we
plan to derive from this project is highlighting the fact that the efficiency of
the existing investments is a factor which may affect the amount of foreign
direct investments to be made in Turkey, and ensuring that this s considered
with respect to administrative practices and legislation-related efforts.
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YASED’den

From YASED

YASED 34. Olagan Genel Kurul Toplantisi / 20 Subat 2015
YASED 34 Ordinary General Assembly Meeting / February 20,2015

YASED'in Yonetim Kurulu
Baskanhgi’'na Ahmet Erdem Secildi

Ahmet Erdem was appointed as the
Chairman of YASED

YASED'in 34. Olagan Genel Kurul Toplantis’'nda
Yonetim Kurulu Baskanhgi’'na Shell Tiirkiye
Ulke Baskani Ahmet Erdem secildi.

Tiirkiye'deki uluslararasi dogrudan yatinmalarin en dnemli temsil-
cisi YASED'in 34. Olagan Genel Kurul Toplantisi, Eski Ekonomi Bakani
Nihat Zeybekci'in katilimiyla 20 Subat 2015'te istanbul'da gercek-
lestirildi. Genel Kurul'da dernegin yeni donem Yonetim Kurulu ve
Denetim Kurulu iyeleri secildi. Yeni Yonetim Kurulu, ilk toplantisin-
da, Yonetim Kurulu Baskanligrna Shell Tiirkiye Ulke Bagkani Ahmet
Erdem’in getirilmesine karar verdi.

Erdem, konuya iligkin degerlendirmesinde; “2015-2017 doneminde
de yogun bir calisma programi bizleri bekliyor. Bu dénem devam
eden calismalanmizin sonuglannin tiim paydaglanmiz nezdinde
daha da gelistirilecegi ve onerilerimizin hayata gecirilmelerini temi-
nen aksiyonlar alinacagi bir donem olacak” dedi ve ekledi: “Oniimiiz-
deki donemde de iilkemizin kiiresel arenada rekabetciliginin daha
da yiikseltilmesi ve uluslararasi yatinmalar icin bir cekim merkezi
olarak konumlandinimasi amaayla YASED, itici bir gii¢ olarak so-
rumluluk almaya ve iiyeleriyle birlikte calismaya devam edecektir.”
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Ahmet Erdem, Shell Country President, was ap-
pointed as the Chairman of the Board in YASED's
34th Ordinary General Assembly Meeting.

VASED, the most prominent representative of international corporations en-
gaged in direct investing in Turkey, held its 34th Ordinary General Assembly
Meeting in Istanbul on 20 February 2015, with the participation of Nihat
Zeybekgi, former Minister of Economy. In the General Assembly Meeting, the
association’s members of the new Board of Directors and Board of Auditors
were elected. The new Board of Directors decided to appoint Shell Turkey
Country President Ahmet Erdem as the Chairman of the Board of Directors
in its first meeting.

Commenting on the issue, Erdem said: “an intensive work program is await-
ing us in 2015-2017 period. In this period, the results of our ongoing studies
will be further improved before all our stakeholders, and actions will be tak-
en to ensure enforcement of our proposals. In the upcoming period, YASED
will continue to take on responsibility as a driving force and to cooperate
with its members in order to further increase our country’s competitiveness
in the global arena and to position our country as a center of attraction for
international investors.”



Yuksek Danisma Konseyi Toplantisi /14 Mayis 2015
Supreme Advisory Council Meeting / May 14, 2015

Daha Cazip Yatirim Ortami,
Daha Fazla Dogrudan Yatirim

yased)
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More Attractive Investment Environment,
More Direct Investments
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Yiiksek Danisma Konseyi

toplantisinda,
YASED'in mevcut yatirnmlarin verimliligini
artirma ve daha fazla uluslarasi yatirnm ¢ek-
me hedefi vurgulandi.

YASED, 2015-2017 yeni donem stratejik onceliklerin belirlenmesi,
kamu-paydas iletisim stratejisinin ve calisma programinin olustu-
rulmasi icin 14 Mayis 2015 tarihinde Yiiksek Danisma Konseyi (YDK)
Toplantisi'ni diizenledi. YASED Yonetim Kurulu ve tiim yelerin katili-
miyla gerceklesen 2015 yilinin ilk YDK toplantisinda, iiyelerin goriig-
leri alinarak degerlendirmelerde bulunuldu. Toplanti kapsaminda
gerceklestirilen calistayda; Tiirkiye'deki yatinmlanin verimliliginin
artmasi ve iilkemizin uluslararasi dogrudan sermaye yatinmlarindan
daha yiiksek pay almasi amaayla, ilgili tiim paydaslarla beraber cali-
sarak, ortak akil ve ¢oziim iiretmenin YASED'in calisma programinin
ve hedeflerinin temeli oldugu vurguland.
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YUKSEK DANISMA KONSEYi TOPLANTISI
SUPREME ADVISORY COUNCIL MEETING
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The Supreme Advisory Council Meeting highlight-
ed YASED’s purpose of increasing the efficiency of
current investments and attracting more foreign
investments.

VASED held its Supreme Advisory Council Meeting on May 14, 2015 for
identifying the strategic priorities and establishing the public sector-stake-
holder communication strateqy and work program for the new 2015-2017
period. The first Supreme Advisory Council Meeting of 2015 was held with
the participation of the Board of Directors, and all members of YASED made
evaluations after receiving the opinions of the members. In the workshop
held as part of the meeting, YASED emphasized that it was the basis of
VASED's work program and objectives to work in cooperation with all rele-
vant stakeholders and produce common sense and solutions for the purpose
of improving the efficiency of investments in Turkey and acquiring higher
share from foreign direct capital investments as a country.
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YASED, Birlesmis Milletler Ticaret ve Kalkinma (")rgiitﬁ (UNCTAD)

2014 Diuinya Yatirnm Raporu’nu acikladi / 24 Haziran 2015
YASED disclosed 2014 World Investment Report of United Nations
Conference on Trade and Development (UNCTAD) / June 24, 2015

Turkiye 2014'te 12.1 Milyar Dolar
Dogrudan Yatirim Cekti

;

[
e

DUNYA YATIRIM RAPORU 2015 - BASIN TOPLANTISI
WORLD INVESTMENT REPCRT 2015 - PRESS CONFERENCE

34 HATIRAN 315/ JUKE 24, 3618

YASED ve UNCTAD tarafindan agiklanan veri-
lere gore Tiirkiye, 2014'te kiiresel uluslarara-
st dogrudan yatirim akisindan %71 pay alarak
12.1 milyar dolar dogrudan yatirim cekti.

Birlesmis Milletler Ticaret ve Kalkinma Orgiitii (UNCTAD) tarafindan
her yil hazirlanan ve tiim diinyada eszamanli olarak duyurulan Diin-
ya Yatinm Raporu 24 Haziran 2015 tarihinde YASED'in evsahipligin-
deTiirkiye'de de agiklandi. 2014 yilinda 201 iilkeye iliskin uluslarara-
st dogrudan yatinim trendlerini analiz eden raporun ve “Uluslararasi
Yatinm Yonetiminin Reformu” baglikli ozel ekin Tiirkiye lansmani,
YASED tarafindan gerceklestirildi. Diizenlenen basin toplantisina
UNCTAD Trend ve Veri Bolimii Direktorii Astrit Sulstarova da konuk
konusmacai olarak katildi.

2015 UNCTAD Diinya Yatinm Raporu'na gére, 2013 yilinda 1,47 tril-
yon dolar olan Uluslararasi Dogrudan Yatinmlar (UDY), gecen yil
%16 diisisle 1,23 trilyon dolar olarak gerceklesti. Tiirkiye 2014 yilin-
da 12,1 milyar dolar uluslararasi dogrudan yatinm alarak, diinyada
%1, gelismekte olan ekonomiler icinde %1,8, ve Bati Asya bdlgesin-
de % 28 paya sahip oldu.
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Turkey Attracted Direct Investments of
12.1 Billion USD in 2014

According to the data disclosed by YASED and UNC-
TAD, Turkey acquired a share of 1% from the global
foreign direct investments in 2014, and attracted
direct investments of 12.1 billion USD.

The World Investment Report, published annually by the United Nations
(onference on Trade and Development (UNCTAD) and disclosed to the entire
world simultaneously, has been announced in Turkey on June 24, 2015, with
VASED hosting the event. In 2014, the report analyzing foreign direct invest-
ment trends of 201 countries and the special supplement “Reforming Inter-
national Investment Governance” was launched in Turkey by International
Investors Association (YASED). The UNCIAD Trend and Data Department
Director Astrit Sulstarova attended the press conference as a guest lecturer.

According to 2015 UNCTAD World Investment Report, International Direct
Investments (ID1) that were 1.47 trillion dollars in 2013 dropped to 1.23 tril-
lion dollars by a 16% decrease last year. In 2014, lurkey attracted 12.1-bil-
lion-dollar foreign direct investments, acquiring a share of 1% in the world,
1.8% in developing countries and 28% in Western Asia region.



KOZA Projesi Acilis Toplantisi / 27 Temmuz 2015
Koza Project Opening Meeting / july 27,2015

YASED 32 ilden 831 Universite
Ogrencisine Staj Imkani Sagladi

YASED Provided 831 University Students from
32 Provinces with the Internship Opportunity

YASED'in sosyal sorumluluk projesi KOZA,
7'inci yilinda 32 ilden toplam 831 iiniversite
ogrencisine staj imkani sagladi.

Uluslararasi Yatinmalar Dernegi'min (YASED), Tiirkiye'nin en onemli
onceliklerinden istihdam, egitim ve yetkin insan kaynagi yetistirilmesi
alanlaninda, genleri destekledigi sosyal sorumluluk projesi “KOZA", 7'inci
yilinda 32 ilden toplam 831 iiniversite dgrencisine ulasarak, YASED iiyesi
uluslararasi sirketlerde staj imkani sagliyor, genclere deneyim ve vizyon
kazandinyor. Proje kapsaminda her tiirlii ihtiyaci YASED diyesi sirketler
tarafindan karsilanan ogrenciler, her biri kendi sektoriinde fark yaratan
uluslararasi sirketlerde bir ay boyunca staj yapma firsati buluyor.

KOZA Projesinin 7. Yil Agilis Toplantisi, YASED Yonetim Kurulu Baskan
Ahmet Erdem, YASED istihdam ve Egitim Calisma Grubundan Sorumlu
Yonetim Kurulu Baskan Yardimasi Steven Young, YASED iyesi sirketlerin
temsilcileri ve bu yilki stajyerlerin katiimiyla gergeklestirildi. Agilis top-
lantist kapsaminda ayrica “Dijital Cagda Basarili Olmak” bashgji altinda is
diinyasindaki deneyimlerin paylasildigi bir panel diizenlendi.

Panelde, Vodafone CEQ'su ve YASED Yonetim Kurulu Uyesi Gokhan Ogiit
“Dijital Déniisiim ve Déniisiim Liderligi’, ASED Yonetim Kurulu Uyesi ve
Intel Genel Miidiirii Burak Aydin “Yeni Nesil-Mobil Nesil” ve Ericsson Ge-
nel Miidiirii Ziya Erdem de “Dijital Diinyanin Basariya Etkisi" konularinda
birer konugma yapti.

Inits 7th year, YASED’s Social Responsibility Project
KOZA Provides 831 University Students from 32
Provinces with the Internship Opportunity.

As a social responsibility project by which Intemational Investors Association
(YASED) supports the young generation in employment, education and training
of competent human resources, one of the top priorities of Turkey, “KOZA” has
reached, in its 7th year, 831 university students from 32 provinces and provided
them with the opportunity of internship in international companies that are YAS-
ED members, enabling the young peaple to gain experience and vision. Students
whose all needs were met by YASED member corporations within the scope of the
Project had the chance to work at international corporations, which all made a
difference in their sector; as intern for one month.

Koza Project’s 7th Year Opening Meeting was held with the participation of Ahmet
Erdem, YASED Chairman, Steven Young, Assistant Chairman Responsible for YAS-
ED Employment & Training Working Group, the representatives of YASED-member
corporations and this year’ interns. Within the scope of the opening meeting, a
panel was held on the theme of “Succeeding in the Digital Fra, where the experi-
ences in the business world were shared.

Gakhan Ogiit, Vodafone CEQ and YASED Board Membey, Burak Aydn, Intel
General Manager and YASED Board Member and Ziya Erdem, Ericsson General
Manager, delivered speeches in the panel on “Transformation and Transformation

Leadership; “New Generation-Mobile Generation” and “Impact of Digital World
on Success; respectively.
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YASED I. Business Lounge Toplantisi / 29 Eyliil 2015
YASED1** Business Lounge Meeting / September 29, 2015

YASED Sohbetleri’nin ilkinin
Konusu Genel Secim Oldu

YASED'in liyeleriyle olan iletisimini daha etkin
kilmak amaciyla gerceklestirdigi YASED Bu-
siness Lounge sohbet toplantilarinin ilkinde,
KONDA Arastirma ve Danismanlik Genel Mii-
diirii Bekir Agirdir secim siirecini degerlendi-
ren bir sunum yapti.

Uluslararasi Yatinmalar Derneginin (YASED) iyeleriyle olan iletisi-
mini daha etkin kilmak ve giindeme ydnelik farkli konu bagliklarini
uzman konuklarin degerlendirmeleri esliginde hep birlikte tartisa-
bilmek amaciyla “YASED Business Lounge” ismi altinda diizenledigi
sohbet toplantilarinin ilki KONDA Arastirma ve Danismanlik Genel
Miidiirii Bekir Agirdir'in katiimiyla 29 Eyliil tarihinde gerceklestiril-
di. AQirdir, toplantida YASED iiyelerine, “1 Kasim 2015 Genel Se¢im-
lerini belirleyecek Siyasi - Ekonomik - Toplumsal Dinamikler” baslikh
bir sunum yapti.
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The Subject of the First YASED Talks
was General Elections

In the first YASED Business Lounge meeting organ-
ized by YASED to enable more effective commu-
nication with its members, KONDA Research and
Consulting General Manager Bekir Agirdir made a
presentation evaluating the election process.

The first of the lounge meetings “YASED Business Lounge” organized by In-
ternational Investors Association (YASED) in order to enable more effective
communication with its members and discuss diverse items for the agenda
accompanied by the evaluations of expert quests was held on 29th Septem-
ber with the participation of Bekir Agirdir, KONDA Research and Consulting
General Manager. In the meeting, Adirdir made a presentation to YASED
members on “Political-Economic-Social Dynamics to Determine 1 November
2015 General Flections”



YASED Calisma Grubu Bagskanlari ile

Yonetim Kurulu Bir Araya Geldi /19 Kasim 2015
YASED Working Group Chairmen gathered with the Board of Directors

November 19, 2015

YASED Calisma Grubu Bagkanlar
Istanbul’da Bulustu

YASED Working Group Chairmen
gathered in Istanbul

YASED Calisma Grubu Baskanlari ile Yonetim
Kurulu bir araya geldi. YASED iliyelerinin ya-
tirnm ortaminin iyilestirilmesine yonelik bek-
lenti ve talepleri masaya yatirildi.

Uluslararasi Yatinmalar Dernegi (YASED), iiyelerinin beklenti ve ta-
leplerinin karsilanmasl, sorunlarinin giindeme taginmasi ve ¢oziimii
icin olusturdugu Calisma Gruplar'nin Baskanlan ile 19 Kasim'da is-
tanbul'da bir araya geldi. Toplantida, Tiirkiye'deki yatinm ortaminin
iyilestirilmesine iliskin sektor bazli ¢ozim onerileri masaya yatirild.

YASED, Tiirkiyenin sosyo-ekonomik kalkinmasinda kaldira¢ go-
revi Gstlenen uluslararasi dogrudan yatinmlarin verimliliklerinin
artmasi ve yatinm ortaminin iyilestiriimesi amacyla yiiriittigu
calismalan kapsaminda, sektor bazli sorunlara ¢oziim iiretilmesine
de katki saglyor.

Bu kapsamda, YASED Yonetim Kurulunun YASED Calisma Grubu Bas-
kanlari ile toplantisinda, Tiirkiye ekonomisinin 6nde gelen sektorle-
rindeki ve alanlanindaki yatinm verimliligi ve bu sektorlere yonelik
yeni yatinmlarin artirnlmasi, giindeme iligkin basliklar masaya yat-
nildi ve bu konulara iliskin oneriler tartisildi.

Yased Working Group Chairmen gathered with the
Board of Directors. The meeting addressed YASED
members’ requests and expectations for the im-
provement of the investment environment.

The Chairmen of the Working Groups, which were formed to meet the expec-
tations of the members of the International Investors Association (YASED)
and to discuss and solve their problems, gathered in Istanbul on November
19. The meeting discussed proposals for sector-based solutions to improve
the investment environment in Turkey.

VASED also contributes to producing solutions for sector-based problems
within the scope of its activities carried out for improving the efficiency of
foreign direct investments, which leverage the socio-economic development
in Turkey, and for improving the investment environment.

In this regard, the meeting of YASED Working Group Chairmen with
VASED Board of Directors was held in Istanbul on November 19. The meeting
discussed the agenda items of investment efficiency in the leading sectors
and fields of the Turkish economy, and increasing new investments in these
sectors, as well as the proposals made in the meeting on these issues.
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YASED CEO Forum Toplantilari / 21 Ocak - 25 Mart - 8 Haziran - 6 Ekim - 1 Aralik 2015
YASED CEO Forum Meetings / January 21 - March 25 - June 8 - October 6 - December 1, 2015

YASED CEO'lan
Bulusturuyor

YASED Brings
Together CEOs

YASED iiyesi firmalarin iist diizey yoneticileri
bu yil bes kez CEO Forum Toplantilari kapsa-
minda bulustu.

YASED, iiyeleriyle birlikte, etkin ve proaktif ¢alisabilmek amaayla iki
ayda bir yemekli ‘CEO Forum Toplantilan’ gerceklestiriyor. Diizenle-
nen bu toplantilarda; stratejik calisma programi ve faaliyetlerle ilgili
YASED iiyelerinden goriis ve oneriler alinarak, iiye iletisim etkinligi-
nin artinimasi hedefleniyor.

CEO Forum Toplantilan, 2015 yilinda YASED iyelerinin yogun katili-
miyla 21 Ocak/ 25 Mart / 8 Haziran /6 Ekim/ 1 Aralik 2015 tarihle-
rinde diizenlendi.
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Senior executives of YASED-member corporations
came together five times this year in CEO Forum
Meetings.

VASED organizes "CEO Forum Meetings” with dinner on a bimonthly basis
with its members in order to ensure effective and proactive working. These
meetings aim to obtain the views and opinion of YASED members on the
strategic work program and activities, increasing the efficiency of commu-
nication with memobers.

(EO Forum Meetings were held on January 21, March 25, June 8, October
6 and December 1, 2015 with the active participation of YASED members.



Yabanci Misyonlarla Toplantilar

Meetings with Foreign Missions

YASED'den Uluslararasi
Ekonomik Isbirligine Katki

YASED Tiirkiye'ye daha fazla uluslararasi dog-
rudan yatirnm ¢ekebilmek icin yabana iilke
misyonlariyla iligkilerini giiclendiriyor.

YASED iiyeleri, 2015 yili boyunca cesitli yabana iilke misyonlariy-
la toplantilar yaparak biiyiikelcilik ve konsolosluklar diizeyinde
gortismeler gerceklestirdi. Toplantilar esnasinda, Tirkiye'deki ya-
tinm ortami, ikili iliskilerin gelistirilmesi yoniinde yapilabilecek
isbirligi olanaklan degerlendirildi. Tirkiye'deki yatinm ortami ve
Tirkiye'ye daha fazla uluslararasi dogrudan yatinm cekebilmek
icin gerekli sartlarin goriisiildiigii toplantilarda, iilkeler arasi
iliskiler de ele alind.

YASED’s Contribution to the
International Economic Cooperation

YASED strengthens its relations with foreign coun-
try missions in order to attract more foreign direct
investments into Turkey.

VASED members held meetings with foreign country missions and neqotia-
tions have been made at consulate and embassy levels all the year round in
2015. During the meetings, discussions were held on the investment envi-
ronment in Jurkey and opportunities of potential cooperation for improving
bilateral relations. The meetings, in which discussions were held on Turkey’s
investment environment and the conditions required for attracting more
foreign direct investments to Turkey, also addressed intercountry relations.

YASED Baskani Ahmet Erdem DEIK Yonetim Kurulu’'na Secildi
YASED Chairman Ahmet Erdem was appointed as the Member of
Foreign Economic Relations Board (DEIK)

DEiK’te YASED'in
Temsil Gucui Artiyor

YASED Baskani Ahmet Erdem, 19 Aralik’ta-
ki DEIK Genel Kurulu'nda, 4 yiligina, DEIK
Yonetim Kurulu Uyeligi'ne secildi.

Tiirk ozel sektoriiniin dig ticaret ve uluslararasi yatinmlar gibi alan-
lardaki dis ilisklilerine katki saglamak amaciyla faaliyet gdsteren Dig
Ekonomik iliskiler Kurulu'nun (DEIK) Genel Kurul toplantisinda DE-
IK'in dniimiizdeki 4 yil boyunca gérev yapacak yeni Yonetim Kurulu
belirlendi ve Ahmet Erdem YASED Baskani sifati ile DEIK Yonetim
Kurulu Uyeligine seildi.

YASED's Representation
Power Increases in DEIK

During the DEIK General Assembly Meeting held
on December 19", YASED Chairman Ahmet Erdem
was appointed as the Member of Foreign Economic
Relations Board (DEIK) for 4 years.

The General Assembly Meeting of the Foreign Economic Relations Board
(DEIK), which operates for the purpose of making contributions to the for-
eign relations of the Turkish private sector in areas such as foreign trade
and foreign investments, was held in Istanbul on December 19" The new
Board of Directors of DEIK to serve for the next 4 years was appointed dur-
ing the General Assembly meeting, and Ahmet Erdem, Chairman of Inter-
national Investors Association (YASED), was appointed as the Member of
DEIK Board
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Kamu Toplantilar ve Calistaylar

Meetings and Workshops with the Public Authorities

YASED-Revenue Administration-Tax Inspection Board Workshop / January 17, 2015

YASED ve Kamu Biirokrasinin Katilimiyla

Alt Calisma Gruplari Olusturuluyor

-
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YASED Uyeleri ve Maliye Bakanhd yetkilileri
ongorulebilir ve istikrarh bir vergi sistemi ile
uluslararasi dogrudan yatirnmcilarin oniini
acmak icin bir araya geldi.

Uluslararasi Yatinmalar Dernegi (YASED), Yonetim Kurulu Uyeleri ve
iiye sirketlerinin katilimiyla, uluslararasi dogrudan yatinm kararlarini
etkileyen vergi, mevzuat ve uygulamalar hakkinda goriis aligverisin-
de bulunmak iizere bir calistay diizenledi.

Uluslararasi dogrudan yatinmalarin mevzuattan ve uygulamadan
kaynaklanan sorunlarini degerlendirmek ve bunlara etkin ¢oziim yol-
lan gelistirmek amaciyla, Gelir idaresi Bagkani Adnan Ertiirk ve Vergi
Denetim Kurulu Baskani Hiiseyin Karakum himayesinde 17-18 Ocak
2015 tarihinde Sapanca'da diizenlenen calistayda YASED Uyeleri ile
iist diizey Maliye biirokratlari bir araya geldi.

Kamu ve ozel sektor isbirliginin dnemli bir dregini teskil eden bu
calistayda, uluslararasi yatinmailar icin 6nem ve hassasiyet tagiyan
“Bolgesel Yonetim ve Bolgesel Hizmet Merkezi olmak icin gerekli ver-
gisel mekanizmalar’, “Yatiim Tesvik Sistemi’, “Ar-Ge Tegvikleri”, “Vergi
inceleme Siirecleri’, “Dogrudan ve Dolayli Vergiler’, “Transfer Fiyatlan-
dirmasi” ve “Yurtdigi Kazanglar” gibi konular hakkinda goriis alisveri-
sinde bulunuldu. Calistayda ayrica, Gelir Vergisi Kanunu Tasarisi'ndaki
bircok alanda iyilesme saglanmasi yoniinde goriiglerde paylasildi.
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Sub-working Groups are Formed with the Par-
ticipation of YASED and Public Bureaucrats

YASED Members and representatives of the Minis-
try of Finance came together to clear the way for
foreign direct investors for a predictable and stable
tax system.

International Investors Association (YASED) organized a workshop with the
participation of the Members of the Board of Directors and member compa-
nies to exchange opinions on tax issues, legislation and its practices affecting
the foreign direct investment decisions.

The workshop, organized in Sapanca on January 17-18, 2015 under the
auspices of the Revenue Administration Board President Adnan Ertiirk and
Tax Inspection Board President Hiiseyin Karakum to evaluate the problems of
international direct investors arising from legislation and practice and to de-
velop effective solutions to these problems, gathered the Member companies
of and senior-level bureaucrats of Ministry of Finance.

In this workshop representing a good example of cooperation between the
public and private sector, opinions were exchanged on issues that hold im-
portance and sensitivity for foreign investors including “Iax Mechanisms for
Becoming a Regional Management and Regional Service Center’ “Invest-
ment Incentive System’, “R&D Incentives, “Tax Inspection Processes’ “Direct
and Indirect Taxes, “Transfer Pricing” and “Offshore Income” In the Work-
shap, opinions on improvements in a variety of areas set out in the Income

Tax Law were also shared



Calistay sonucunda; YASED, Gelir idaresi Bagkanligi ve Vergi Denetim
Kurulu arasinda siirdiiriilebilir iletisim ve isbirliginin kurulmasi ve
oncelikli konularin sistematik takibi yoniinde, Maliye Bakanligi yetki-
lileriile YASED iiye sirketlerinin katiliminda, ¢ziim odakli calisan “alt
calisma gruplan”nin olusturulmasina karar verildi.

As a result of the workshop, it was decided to establish solution-oriented
“sub-working groups” with the participation of the officials of the Minis-
try of finance and YASED member companies for ensuring a sustainable
communication and cooperation among YASED, Revenue Administration
Department and Tax Inspection Board and for systematic tracking of priority

ISSues.

Glimriik ve Ticaret Bakanhgi Calistayi /10 Subat 2015

Workshop of the Ministry of Customs and Trade / February 10, 2015

YASED Dis Ticaret Operasyonlari ile ilgili

Konulari Bakanlik ile Degerlendirdi

YASED, iiyelerinin kiiresel is ortaminda elde
ettigi uluslararasi deneyim ve bilgi birikimini
Turkiye'nin rekabet giiciinii artirmak amaciyla
kamuya aktariyor.

YASED tarafindan organize edilen, Giimriik ve Ticaret Bakanligi Calis-
tayl, Bakanliklardan st diizey katilimalarin himayesinde Ankara'da
10 Subat tarihinde diizenlendi. Giimriik ve Ticaret Bakanligi Miiste-
sar Yardimasi Sezai Ucarmak'in agilis konusmasi yaptigi calistayda
oncelikle Nisan 2014'te yapilan ilk calistay sonuglari degerlendirildi,
ardindan yelerin oncelikli gindem maddeleri iizerinden goris alig-
verisinde bulunuldu.

YASED evaluated the issues regarding For-
eign Trade Operations with the Ministry

.:1'1!
|

YASED shares with the public the international
knowledge and experience of its members gained
in the global business environment in order to in-
crease Turkey’s competitiveness.

The Workshop of the Ministry of Customs and Economy organized by YASED
was held in Ankara on February 10" under the auspices of the senior officers
of the Ministries. In the workshop in which Sezai Ugarmak, Deputy Under-
secretary of the Ministry of Customs and Trade, delivered an opening speech,
first of all, the results of the first workshop held in April 2014 were assessed,
and then members exchanged their views on the priority agenda items.
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Gida, Tarim ve Hayvancilik Bakanhgi Calistayi / 6 Mart 2015
Workshop of the Ministry of Food, Agriculture & Livestock / March 6, 2015

YASED’den Gida ve Tarim Alanindaki
Sorunlara Yonelik C6ziim Onerileri

Strategic Recommendations Offered by
YASED for Food- and Agriculture-Industry

Gida, tarim ve hayvancilik alanindaki yatirnm or-
tamininiyilestirilmesi calismalari devam ediyor.

YASED Gida-Tarim ¢alisma grubu dnciiliigiinde Gida, Tanm ve Hay-
vancilik Bakanhgi ve Ekonomi Bakanhgr katiliminda iiyelerin dnce-
likli glindem maddeleri ve ¢dziim Gnerilerinin dederlendirildigi bir
calistay diizenledi. 6 Mart 2015 tarihinde diizenlenen alistaya Gida
ve Kontrol Genel Midiirligii Bakanhdin ilgili Daire Baskanliklarin-
dan olusan ekibi ile birlikte katildi. Ekonomi Bakanligi'ndan ise Tes-
vik Uygulama ve Yabanci Sermaye Genel Miidirliigi ve uzmanlan
calistayda hazir bulundu.

YASED-BDDK Toplantisi
31 Temmuz 2015

YASED Bankacilik Calisma Grubu ile BDDK
Baskani ile bir araya geldi.

YASED Bankacilik Calisma Grubu BDDK Baskant ile diizenli olarak bir
araya gelmektedir. Toplantilarda takip edilen giindemdeki konular
degerlendirilerek fikir alis-veriginde bulunulmaktadr.
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Efforts are going on for the improvement of the
investment environment in the field of food, agri-
culture and livestock.

A workshop was held under the leadership of YASED food & Agriculture
working group, where members” priority agenda items and solution pro-
posals were assessed with the participation of the Ministry of Food, Agri-
culture and Livestock and the Ministry of Economy. The workshap held on
March 6, 2015 was participated by Food and Control Department and the
Heads of the relevant departments of the Ministry. The workshop enjoyed
the participation of the Head of Incentive Implementation and Foreign Cap-
ital Department of the Ministry of Economy, as well as other experts from
said department.

YASED - BRSA Meeting
July 31,2015

YASED Banking Working Group came together with
BRSA President.

YASED Banking Working Group meets with the BRSA President reqularly. The
meetings assess the agenda items followed-up by YASED Banking Working
Group, and allow an exchange of apinions.




YASED Enerji Bakanhgi Calistayi / 24 Mart 2015
YASED Ministry of Energy Workshop / March 24, 2015

YASED'den Sirdurilebilir
Enerji Piyasasi icin Oneriler

YASED’s Suggestions for a
Sustainable Energy Market

YASED ve Enerji Bakanhgi sektorlere iliskin so-
run ve ¢o6ziim onerilerinin tartisildigi bir calistay
diizenledi.

Uluslararasi Yatinmailar Dernegi (YASED), enerji alanindaki dncelikli
glindem konularini sunmak ve degerlendirmek iizere Enerji Bakan-
ligr biirokratlaryla 24 Mart 2015 tarihinde diizenlenen calistayda
bir araya geldi. Enerji Bakanligi Miistesar Yardimaisi bagkanliginda
gerceklesen calistayda madencilik, akaryakt, elektrik, yenilenebilir
enerji ve dogal gaz sektorlerine iliskin sorun ve ¢oziim dnerileri tar-
tisild.

YASED Vergi ve Tegvikler-VDK
Ortak Calisma Grubu Toplantilari
7 Nisan, 13 Ekim 2015

Turkiye'deki yatirim ortaminin cazibesini dogru-
dan etkileyen vergi ve tesvikler konusunda, YA-
SED iiyelerinin uluslararasi deneyimleri kamuya
aktarihiyor. Amag, Tirkiye'nin rekabet giiclinii
artirmak...

YASED and the Ministry of Energy held a workshop
in which problems and proposed solutions were
discussed for all the subsectors.

International Investors Association (YASED) came together with the bu-
requcrats from the Ministry of Energy in a workshop organized on March 24,
2015 to present and discuss the priority issues on the energy agenda. The
workshop, which was presided by the Deputy Undersecretary of the Ministry
of Enerqy, adressed problems and solution proposals in mining, fuel prod-
ucts, electricity, renewable enerqy and natural gas sectors.

YASED Taxes and Incentives - Tax In-
spection Board Joint Working Group
Meetings / April 7 - October 13,2015

YASED and the Ministry of Energy held a workshop
in which problems and proposed solutions were
discussed for the sectors.
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YASED ve Gelir idaresi Baskanligi Pesin Fiyatlandirma Anlasmalari

(PFA), Transfer Fiyatlandirmasi (TF) ve Cifte Vergilendirmeyi Onleme

Anlagmalari (CVOA) Alt Calisma Grubu Toplantisi / 11 Mayis 2015

YASED-Revenue Administration / Cash Pricing Agreements (CPA) Agreements
for Transfer Pricing (TP) and Double Taxation Treaty Agreements (DTTA)

Sub-Working Group Meeting / May 11, 2015

Alt Caligma Grubunun
llk Toplantisi

GIB ve VDK ile yapilan calistay sonucunda
olusturulan alt calisma gruplarindan “PFA,
TF ve CVOA” ilk toplantisini yapti.

Uluslararasi Yatinmalar Dernegi (YASED) tarafindan, Ocak ayinda
GIB ve VDK ile yapilan calistay sonucunda olusturulan alt calisma
gruplanindan biri olan “PFA, TF ve CVOA"nin ilk toplantisi 11 Mayis
2015 tarihinde gerceklesti. Toplanti iki bdlimde gerceklesti. ilk bo-
limde Transfer Fiyatlandirmasi konulari ve bu kapsamda da agirlikl
olarak PFA konular goriisiildii. Toplantinin ikinci béliimiinde ise
CVOA ile ilgili olarak iiyelerin karsilastiklar sorunlar degerlendirildi.
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First Meeting of the
Sub-Working Group

“CPA, TP and DTTA” Sub-working Group created
as a result of the workshop held with the Revenue
Administration and the Tax Inspection Board held
its first meeting.

The first meeting of “CPA, TP and DTTA” Sub-working Group created by the
International Investors Association (YASED) as a result of the workshap held
with the Revenue Administration and the Tax Inspection Board was held on
May 11, 2015. The meeting was held in two Sessions. In the first session,
Transfer Pricing issues and mainly CPA-related ssues were discussed. In the
second session of the meeting, problems encountered by the members in
relation to DTTA agreements were assessed.



YASED GIB Dolayli Vergiler Alt Calisma

Grubu Toplantisi /12 Mayis 2015

YASED-Revenue Administration Indirect Taxes

Sub-Working Group Meeting / May 12, 2015

Dolayli Vergiler
Tartisihyor

Indirect Taxes
on the Agenda

YASED calistayinda KDV, OTV ve OiV gibi
dolayli vergiler masaya yatirildi.

Uluslararasi Yatinmailar Dernegi (YASED), Ocak ayinda GiBveVDKile
yapilan ¢alistay sonucunda olusturulan alt ¢calisma gruplarindan biri
olan “Dolayli Vergiler”in ilk toplantisi 12 Mayis 2015 tarihinde ger-
ceklesti. Toplantiya Daire Bagkani Mehmet Arabaci ekibi ile birlikte
katiim sagladi. YASED iyelerinin “Dolayli Vergiler” altindaki KDV,
0TV, OiV gibi oncelikli giindem konularina iliskin karsilasilan sorular
ve bunlara yonelik ¢oziim onerileri goriisildi.

YASED Workshop discussed indirect taxes such
as VAT, SCT and STT.

The first meeting of “Indirect Taxes” Sub-working Group, created by the In-
ternational Investors Association (YASED) as a result of the workshop held
with the Revenue Administration and the Tax Inspection Board, was held
on May 12, 2015. The meeting was participated by the Department Head
Mehmet Arabaci, as well as his team. The meeting addressed YASED mem-
bers’ problems encountered in relation to priority agenda items such as VAT,
SCT and STT, which are classified as “Indirect Taxes” as well as the solutions
proposed for these problems.
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Bolgesel Merkez Caligstayi / 13 Mmayis 2015

Regional Hub Workshop / May 13, 2015

Sirdirilebilir Yatirnm Akisi igin
Bolgesel Merkez Tiirkiye

Positioning Turkey as a
Regional Hub

YASED calistayinda, Turkiye'nin kalkinmasi ve
suirdiiriilebilir bilylime vizyonuna kaldirag et-
kisi yapabilecek olan Bolgesel Merkez vizyonu
her yoniiyle masaya yatirildi.

Uluslararasi Yatinmalar Dernegi (YASED), “Siirdiiriilebilir Bir Kiiresel
Rekabet cin Bolgesel Merkez Tiirkiye” Raporu kapsaminda 13 Mayis
2015 tarihinde Bolgesel Merkez Calistayi diizenledi. YASED yonetimi-
nin ev sahipligi yaptidi calistaya YASED iiyeleri ve ilgili bakanlik yetki-
lileri, ISPAT ve AT Kearney danismanlik firmasinin temsilcileri katild.
Ug béliimden olusan calistayda, Tiirkiye'nin kalkinma ve siirdiiriilebi-
lir bilyiime vizyonuna dnemli bir kaldirag etkisi olan Bolgesel Merkez
konusu her yoniiyle masaya yatinildi.

Birinci béliimde; “Siirdiiriilebilir Bir Kiiresel Rekabet icin Bolgesel
Merkez Tiirkiye” Raporu, ikinci bolimde; raporun hukuk, istihdam,
ArGe list bagliklariile lojistik ve enerji alt basliklar kapsaminda goriis
ve dneriler paylasildi. Uiincii boliimde ise YOIKK platformunda yeni
donem eylem maddeleri ve raporun stratejik onerileri ilgili bakanlik-
larla birlikte degerlendirildi.
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YASED workshop discussed, in all aspects, the Re-
gional Hub vision, which may leverage Turkey’s de-
velopment and sustainable growth vision.

International Investors Association (YASED) organized a Regional Hub
Workshop on May 13, 2015, as part of the “Positioning Turkey as a Regional
Hub" Report. The workshop hosted by YASED management enjoyed the par-
ticipation of YASED members, the representatives of the relevant ministries,
ISPAT and AT Kearney consultancy company. The workshop, which was fea-
tured in three sessions, addressed, in all aspects, the issue of Regional Hub,
which has a crucial leverage effect on Turkey’s development and sustainable
growth vision.

In the first session, “Regional Hub Turkey for Global Sustainable Competi-
tion” Report was discussed and in the second session, opinions and propos-
als regarding the report’s main headings, law, employment and R&D, and
sub-headings, logistics and enerqy, were shared. In the third session, action
plans on CCIIE platform for the new period and the strategic proposals in the
report were assessed together with the relevant ministries.



YASED-Ekonomi Bakanhgi

“Uluslararasi Yatinmcilarla istisare” Toplantisi /15 Ekim 2015
“Consultation Meeting with International Investors” held by
YASED - Ministry of Economy / October 15,2015

Ekonomi Bakani Uluslararasi
Yatirimcilarla Bulustu

”-I":‘;._"_ k) '3
EKON(

Minister of Economy came together with
International Investors

(ANLIGI - YASED

ULUSLARARASI YATIRIMCILARLA iSTISARE TOPLANTISI

Ekonomi Bakani Nihat Zeybekci izmir'de YASED
iiyeleriile biraraya geldi, istisarelerde bulundu.

YASED, Ekonomi Bakanliqi isbirliiyle 15 Ekim 2015 tarihinde izmirde
ortak bir “Uluslararasi Yatinmallarla istisare Toplantisi” diizenledi.
Toplantiya dénemin Ekonomi Bakani Nihat Zeybekci baskanlik etti.
YASED ilyeleri ile birlikte, calisma grubu baskanlan, izmirde faaliyet
gosteren diger uluslararasi firmalar ve ESBAS, EBSO, izmir Ticaret
Borsasi gibi kurum ve kuruluslarin baskanlari katim gosterdi. Top-
lantida, YASED Calisma Gruplarinin giindemleri isiginda belirlenmis
olan 8 konu bashgina iliskin goriigler, Gyelerin ve calisma grubu
baskanlarinin sozciiliigiinde sunuldu. Bu konularda yasanilan sorun-
lar ve bunlara yonelik ¢6ziim onerileri bilfiil Ekonomi Bakanhig ile
istisare edildi.

Nihat Zeybekci, Minister of Economy, came together
and held negotiations with YASED members in izmir.

A “Consultation Meeting with International Investors” was held by YASED
in lzmir on October 15, 2015 in cooperation with the Ministry of Economy,
The meeting was presided by the then-Minister of Economy, Nihat Zeybekci
The meeting enjoyed the participation of YASED members, as well as YASED
working groups’ chairmen, other international corporations operating in lz-
mir, and chairmen of institutions and organizations such as the Aegean free
Zone (ESBAS), the Aegean Region Chamber of Industry (FBSO) and [zmir
Commodity Exchange. In the meeting, members and the working groups’
chairmen exchanged their views on 8 headings, which were determined in
line with the agenda of YASED Working Groups. The problems encountered
in relation to these issues and the solutions proposed for them were dis-

cussed with the Ministry of Economy.
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Ekonomi Bakanligi ile Takip Toplantilari / 26 Ekim - 17 Kasim 2015

Follow-up Meeting Participated by the Ministry of Economy and the Members
October 26 - November 17, 2015

Takip Toplantisindan
Iki Calisma Grubu Cikti

Ekonomi Bakanhgu ile takip toplantisinda“Ya-
tinnm Tegvikleri” ve “Giimriik Birligi” olarak iki
ayri ortak calisma grubu kuruldu.

15 Ekim 2015 tarihinde Ekonomi Bakanimin baskanliginda gercek-
lestirilen istisare toplantisinda YASED tarafindan giindeme getirilen
konular arasindan Bakanligin gorev alanina giren konulara iliskin
olarak 26 Ekim 2015 tarihinde Bakanlik'ta takip ve planlama top-
lantisi diizenlendi. Toplantiya Miistesar Yardimasi V. Hisnii Dilemre
bagkanlik etti. Bu toplantinin sonucunda giindem konularindan olan

“Yatinm Tegvikleri” ve “Giimrik Birligi” olarak 2 ayn ortak calisma gru-
bu kuruldu.

Takip Toplantilar Yil Boyunca Devam Etti

Ekonomi Bakanhgi ile “Yatinnm Tegvikleri” ve
“Gumriik Birligi Modernizasyonu ve TTIP” ko-
nularinda olusturulan alt calisma gruplar ilk
toplantilarini Ankara’da gerceklestirdi.

Ekonomi Bakanligi Tesvik Uygulama ve Yabanc Sermaye Genel Mii-
diirligti (TUYSGM) ile YASED diyelerinin bir araya geldigi“Yatinm Teg-
vikleri”ile ilgili toplantida, YASED tarafindan yatinm tesvik sistemine
iliskin oneriler ile uygulamalarina iligkin karsilasilan sorunlar ve bu
sorunlara yonelik somut ¢oziim dnerileri paylasildi. AB Genel Miidiiri
Murat Yapic'nin baskanliginda gerceklesen GB modernizasyonuile il-
gili toplantida, Ekonomi Bakanligi tarafindan gonderilen ankete iiye-
lerden gelen geri bildirimler i15iginda hazirlanan goriis cercevesinde
degerlendirmelerde bulunuldu.

YASED - Saglik Bakanhg:
Toplantisi / 7 Aralik 2015

Calisma Grubu’nun goriisleri Saghk Yatirnmlar
Genel Miidiirliigi'ne iletildi.

YASED Sagliga Erisim Calisma Grubu'nun 7 Aralik 2015 tarihinde ger-
ceklestirdigi toplantisina Saglik Yatinmlar Genel Miidiirliigii Yatinm
Modelleri Daire Bagkani Ziifer Arslan konuk olarak katilim saglad.
Arslan, SIP modeli ile ilgili olarak Bakanligin calismalanina iliskin
iiyelere bilgi verdi, sorulan cevaplandirdi. Bu vesile ile Calisma Grubu
goriisleri aktanldi.

56 YASED 2015 Faaliyet Raporu/Annual Report 2015

Two Working Groups Were Formed As a
Result of the Follow-up Meeting

Two separate joint working groups, “Investment
Incentives” and “Customs Union” working groups,
were formed as a result of the follow-up meeting
held with the Ministry of Economy.

A follow-up and planning meeting was held at the Ministry building on
October 26, 2015 in relation to the issues falling within the purview of
the Ministry, out of the issues brought to the agenda by YASED during the
consultation meeting held on 15 October 2015, which was presided by the
Minister of Economy. The meeting was presided by Mr. Hiisnii Dilemre, Act-
ing Deputy Undersecretary. Two separate joint working groups, “Investment
Incentives” and “Customs Union” working groups, which were among the
agenda items, were formed as a result of this meeting.

Follow-up Meetings Continued All The Year Round

The first meetings of the sub-working groups
formed for “Investment Incentives” and “Modern-
ization of the Customs Union and TTIP” were held
in Ankara with the Ministry of Economy.

In the meeting related to “lnvestment Incentives, where the General Directorate
of Incentive Implementation and Foreign Capital Department (TUYSGM) of the
Ministry of Economy came together with YASED members, YASED shared its
suggestions related to the investment incentive system, as well as the problems
encountered in relation to the system’s practices, and suggested concrete solutions
for the resolution of these problems. In the meeting related to CU/ modernization,
which was presided by Mr. Murat Yapia, EU General Director, assessments were
macde within the scope of the apinion prepared in the light of the feedback received
from the members for the survey sent by the Ministry of Economy.

YASED Access to Health - Ministry of

Health Joint Working Group Meeting
December 7, 2015

The Working Group’s opinion was communicated to the
General Directorate of Health Investments.

The meeting of YASED Access to Health Working Group held on December
7, 2015 enjoyed the participation of quest Ziifer Arslan, Head of Investment
Models Department of the General Directorate of Health Investments. Arslan
provided information to the members about the Ministrys efforts related
to the Health Collaboration Program, and answered their questions. YASED
took this opportunity to share the Working Group’s views on the issue.




YASED- GIB- VDK Il. Calistayi / 24 Kasim 2015

2" YASED - Revenue Administration - Tax Inspection Board Workshop

November 24, 2015

Tesvikler Konusunda Ortak Calisma
Grubu Kuruluyor

Ocak ayinda yapilan GiB-VDK Calistayi'nin
ikincisi 24 Kasim 2015 tarihinde gerceklesti-
rildi. Calistayin sonunda ortak calisma grubu
kurulmasina karar verildi.

Ocak ayinda yapilan GIB-VDK CalistayImin ikincisine GIB Baskani,
VDK'dan yetkililer ile YASED iiyeleri katild1. Bu calistayda, bir onceki
calistayda giindeme getirilen konularin mevcut durumu degerlen-
dirildi ve ilave glindem konulari goriisiildii. Yatinm Tegvik Sistemi ve
Ar-Ge Tegvikleri konularinda ortaklasa calisma grubu olugturulmasi-
na karar verildi.

A Joint Working Group is Formed
for Incentives

The first Revenue Administration - Tax Inspection Board
workshop had been held in January, and the second
workshop was held on November 24, 2015. At the
and of the workshop, it was decided to setup a joint
working group.

The second Revenue Administration - Tax Inspection Board workshop was
participated by the Revenue Administration President, as well as represent-
atives of the Tax Inspection Board and YASED members. In this workshap,
the current state of the issues brought to the agenda during the previous
workshop was assessed, and additional agenda items were discussed. It
was decided that a joint working group be created for Investment Incentive
System and R&D Incentives.
s L & i
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Katildigimiz Konferanslar & Sempozyumlar

YASED, Uludag Ekonomi Zirvesi'ne Katildi / 13-14 mart 2015
YASED Participated in Uludag Economy Summit / March 13-14,2015

YASED, 13-14 Mart 2015 tarihlerinde dordiin-
ciisii gerceklestirilen “Uludag Ekonomi Zirve-
si”’nde yer aldi.“Kiiresel Gii¢” konusunun ma-
saya yatirildigi panele YASED Baskani Ahmet
Erdem ve YASED Baskan Yardimcisi Tankut
Turnaoglu katildi.

Ahmet Erdem yaptigi konusmada Tiirkiye'yi bélgesel merkeze do-
niistirecek uluslararasi dogrudan yatinmlarin cekilmesiyle, Tiirkiye
ekonomisinin kazanacagi rekabetgilik giiciine ve artacak yatinm
potansiyeline dikkat cekti.

Turnaoglu ise, Bolgesel Merkez anlaminda rakip iilkelerde kurumlar
vergisi avantajlarinin ¢ok fazla oldugunu ve global sirketlerin tercih-
lerinde toplam vergi kazancina bakildiginda Tiirkiye'nin dezavantajli
kaldigini belirtti. Tankut, “Tiirkiye'nin rekabet giiciini artirmasi agi-
sindan katma degerli sektorlere vergi tesvikleri saglanmasi, sirketle-
rin operasyon maliyetlerine yonelik vergisel kolayliklarin getirilme-
sinin onemi biyiktiir” dedi.
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YASED participated in “Uludag Economy Summit’,
the 4" of which was held on March 13 - 14, 2015.
The panel, which discussed the issue of “Global
Power’, enjoyed the participation of YASED Chair-
man Ahmet Erdem and YASED Vice Chairman
Tankut Turnaoglu.

-

In his speech, Ahmet Erdem drew attention to the competitiveness the Turk-
ish economy will gain and the investment potential to be increased with the
inflow of foreign direct investments.

lurnaoglu stated that competitors had huge corporate tax advantages in
the sense of being a Regional Hub and that Turkey was disadvantageous in
choices of global companies considering the total tax gains. Tankut said, "It
is crucial to offer tax incentives to value-added sectors and to introduce tax
concessions for aperational costs of companies in order to increase Turkey’s
competitiveness.”



YASED, Universitelerde Fikri Miilkiyet Haklari Yonetimi

Konferansi’na Katildi /15-16 Ekim 2015

YASED Attended the International Conference on Managing
Intellectual Property Rights in Universities / October 15 - 16, 2015

Universitelerde Fikri Miilkiyet Haklari Yoneti-
mi Konferansi’'nin besincisi, 15-16 Ekim 2015
tarihleri arasinda Bogazici Universitesi'nde
gerceklestirildi.

Bogazici Universitesi Teknoloji Transfer Ofisi (TT0) organizasyonunda
Diinya Fikri Miilkiyet Orgiitii (WIPO), Avrupa Patent Ofisi (EPO) ve
Tiirk Patent Enstitiisii (TPE) isbirligiyle diizenlenen uluslararasi kon-
feransa YASED Bagkan Yardimaisi Tankut Turnaoglu konusmaci olarak
katild.

2015 yili igin “Yatinma Goziiyle Fikri Miilkiyet Haklan” temasi ile
organize edilen konferansin agilis panelinde sunum yapan Tankut
Turnaoglu; Tirkiye'nin bolgesel bir merkez ve giic olabilmesiicin ge-
rekli olan adimlarin atilmasi icin YASED ‘in gerceklestirdigi calismalar
hakkinda bilgi verdi.

The fifth International Conference on Manag-
ing Intellectual Property in Universities was
hosted by Bogazici University on October
15-16, 2015.

The international conference hosted by Bogazici University Technology
Transfer Office (T10) in cooperation with the World Intellectual Property Or-
ganization (WIPO), European Patent Organization (EPO) and Turkish Patent
Institute (TPE) was honored to have YASED Vice-Chairman Tankut Turnaoglu
as lecturer.

Tankut Turnaogilu, making a presentation at the opening panel of the con-
ference organized in 2015 on the theme “Intellectual Property Rights from
the Investor's Perspective” has shared information on the activities carried
out by YASED for necessary steps to be taken to make Turkey a regional hub
and power.
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g1 — is Diinyasi Sempozyumu’na Katildi / 21 Kasim 2015

YASED participated in Judicial System - Business World Symposium

November 21,2015

Adalet Bakanhgi'nin “Adli ve idari Uyusmaz-
liklarda is Diinyasinin Karsilastigi Sorunlar ve
Co6ziim Onerileri ” sempozyumu 21-22 Kasim
2015 tarihlerinde istanbul’da gerceklestirildi.
Sempozyuma kamu kurum ve kuruluslari, si-
vil toplum orgiitleri ve yargi mercilerinin st
diizey yetkilileri katildi.

1 - 22 KASIM 2015
[STANBUL
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Agilista bir konusma yapan YASED Baskani Ahmet Erdem, Hukuk Ca-
lisma Grubu onciiliigiinde hazirlanan ¢alismanin, yasal ve yonetsel
uygulamalar yoniinden yatinm ortamindaki potansiyel iyilestirme
alanlariniisaret eden ciktilarini paylasti.

Erdem yaptigi konusmada, Tiirkiye'ye yonelik “dogrudan yatinm aki-
sini” etkileyen en 6nemli konulardan birinin “yasal, yonetsel diizen-
lemeler ve uygulamalar” oldugunu dile getirdi. YASED'in amacinin
yatinm ortaminin siirekli iyilestirilmesi ve kiiresel rekabet giiciiniin
stirdirtilebilir bir sekilde yiikseltilmesi oldugunun altini ¢izen Ah-
met Erdem, bu cercevede hukuki reformlarin hayata gegirilmesi ve
rekabetciligin arttinlmasinin biiyiik onem tagidigini kaydetti.
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The Ministry of Justice symposium titled “Problems
Encountered by the Business World in Judicial and
Administrative Disputes and Proposals for Solution”
was held in Istanbul on November 21-22, 2015. The
symposium was attended by senior officials of pub-
licagencies and institutions, non-governmental or-
ganizations and judicial authorities.

YARGI ve IS DONYAS) -

SEMPODIYUMU

Making a speech at the opening, YASED Chairman Ahmet Erdem shared
the results of the study pioneered by the Law Working Group, indicating the
areas of potential improvement in the investment environment in respect of
legal and administrative practices.

In his speech, Ahmet Erdem said that one of the most significant issues af-
fecting “direct investment flow” into Turkey was “legal, administrative requ-
lations and practices” Underlining YASED'S objective of permanent improve-
ment of investment environment and sustainable enhancement of global
competitiveness, Ahmet Erdem stated that putting into practice legal reforms
and enhancing competitiveness was critically important in this process.



YASED, Diinya Otomotiv Konferansi’'na Katildi / 25 Kasim 2015
YASED Attended World Automotive Conference / November 25,2015

e w

5-26 Nuvemaen 2015, Isranauf’

A Partnershin

YASED Genel Sekreteri Ozlem Ozyigit, kiiresel otomotiv piyasasinda-
ki gelismelerin ve yeni egilimlerin tartigilmasi amaciyla 25-26 Kasim
tarihleri arasinda istanbul'da diizenlenen Diinya Otomotiv Konfe-
ransi'nda yaptigi konusmada, Tiirkiye ihracatinin liderligini iistlenen
otomotiv sektdriiniin stratejik onemine dikkat cekerek, bu alandaki
yatirim ortaminin iyilestirilmesi icin atilmasi gereken adimlara ilis-
kin YASED'in onerilerini paylast.

YASED biinyesinde faaliyet gdsteren Otomotiv ve Yan Sanayi Calisma
Grubunun calismalari hakkinda bilgi veren Ozyigit, “Calisma Grubu-
muzun hazirladigi calismaya gore, Tiirk otomotiv sanayinin gelisimi-
ni yavaslatan baglica sorun Tiirkiye'deki vergilendirme yontemidir.
Bu sorunun ¢oziimii ise motorlu tagitlar iizerindeki vergi yiikiiniin
AB standartlarina indirgenmesi” ve bu amagla da “emisyon bazli ver-
gileme” dahil, tagitlanin cevreye etkilerini iyilestirecek Gnlemler alin-
masidir. Bunun yani sira belirli arag parcalari igin ddenen “mikerrer
0TV” de coziilmelidir. Tesvik sistemi de tevsi yatinmlarina yonelik
vergi indirimlerinin daha makul siireler icinde kullanilabilmesine
imkan tanimalidir. Sektoriin gelisimi agisindan ¢ok onemli olan Ar-
Ge mevzuatinda da yeknesakligin saglanmasi iireticiler agisindan
faydali olacaktir” dedi.

Kiiresel otomotiv piyasasindaki gelismelerin
ve yeni egilimlerin tartisiimasi amaayla kii-
resel bir platform olusturmayi hedefleyen ve
bu yil Tiirkiye'de diizenlenen Diinya Otomotiv
Konferansi’'na katilan YASED Genel Sekreteri
Ozlem Ozyigit, “Otomotiv ve Yan Sanayi Ca-
lisma Grubu”nun goriis ve onerilerini Konfe-
rans’ta dile getirdi.

Aspiring to establish a global platform for holding
discussions on the developments and new trends
in the global automotive market and attending
the World Automotive Conference taking place in
Turkey this year, YASED General Secretary Ozlem
Ozyigit expressed the opinions and proposals of the
"Automotive and Supplier Industry Working Group”
at the Conference.

In her speech at the World Automotive Conference taking place in Istanbul
on November 25-26 for the purpose of discussing the developments and
new trends in the global automotive market, YASED General Secretary Ozlem
Ozyigit has drawn attention to the strategic importance of the automotive
sector which has the leading role in the exports of Turkey, sharing YASED'S
proposals related to the appropriate actions to be taken for improvement of
the investment environment in this area.

Having noted the activities carried out by the Automotive and Supplier
Industry Working Group operating under the body of YASED, Ozyidit said,
"According to the study prepared by our Working Group, the main problem
slowing down the progress of Turkish automotive industry is the taxation
method in Turkey. The solution to this problem lies in the “feduction of the tax
burden on motorized vehicles to EU standards” and thus in actions to be tak-
en to cure the environmental impact of vehicles including “emission-based
taxation” Plus, payment of “repeated Special Consumption Tax” for certain
parts should be discontinued. The incentive System should also offer tax re-
liefs for investments of expansion to be used within more reasonable time-
frames. It would also benefit the manufacturers if the disorganization in R&D
legislation is remedied, which is of critical importance in respect of sectoral
development”
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YASED Ankara Temsilciligi Faaliyetleri

YASED Activities of Ankara Representative Office

YASED'in Ankara’daki faaliyetlerinin etkinli-
gini artirmak ve Ankara giindemini yakindan
takip ederek, yatirrm ortaminin iyilestirilme-
sine daha etkin katki saglamak amaciyla Ka-
sim 2013’te YASED Ankara Temsilciligi kurul-
du.

Ankara Temsilciligi'nin

Ana Faaliyetleri

> Kamu Kurum ve Kuruluglar ile iliskiler

> Uluslararasi Kuruluslar ve Yabana Eliliklerle iligkiler
> Ozel Sektor Temsilcisi STO ile iliskiler

) Uye Sirketlerle iliskiler

) Yasama Faaliyetleri

> YOIKK faaliyetleri

> Diizenlenen ve Katilim Saglanan Etkinlikler

YASED Ankara Temsilciligi; 2015 yilinda da ozellikle yasama/mev-
zuat calismalarina destek ve katki saglama ekseninde kamu kurum
ve kuruluglarr ile iliskiler basta olmak iizere Ankara'daki paydaslarla
yukarida belirtilen cercevede faaliyetlerini siirdiirdii.

YASED Ankara Representative Office started in
November 2013, responsible for improving the ef-
fectiveness of YASED's operations in Ankara and
closely follow up with Ankara agenda, while con-
tributing more effectively to the improvement of
the investment environment.

Main fields of operation of Ankara
Representative Office

> Relations with Public Agencies and Institutions

> Relations with International Organizations and Foreign Embassies
> Relations with NGOs Representing the Private Sector

Y Relations with Member Corporations

> legislative Activities

> Operations of (CIIE

Y Fvents Held and Participated

VASED Ankara Representative Office continued out its activities also in 2015
within the aforementioned scope in cooperation with the Stakeholders in
Ankara, including mainly public agencies and institutions, in order to sup-
port and contribute to particularly legislative/requlatory efforts.

Ankara Platformu

Ankara'daki tiim paydaglarimizla iliskilerimizi ve faaliyetlerimizi
daha etkin yiiriitmek amacyla iye sirketlerimizin talep ve dne-
rilerini de alarak Ankara'da daha hizl ve etkin iletisim saglanmasi
tim faaliyetlerimizde en onemli dnceligimizdir. Bu onceligimize
katki saglamak ve iiyelerimizle daha yakin bir diyalog kurmak cer-
cevesinde Ankara faaliyetlerimizi planlamak ve uygulamak iizere,
tiyelerimizin katiiminda 2014 yilinda olusturulan “YASED Ankara
Platformu”2015 yilinda da calismalarina devam etmistir. YASED An-
kara Platformu; Mart, Haziran ve Ekim aylarinda ii¢ toplanti yaparak
tyelerimizin Ankara calisanlari ve kurumsal ilikiler yetkililerini bir
araya getirdi.
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Ankara Platform

Faster and more effective communication of requests and suggestions of our
member corporations is an important priority for all our activities in order
to ensure more effective management of our relations with all of our stake-
holders in Ankara. “YASED Ankara Platform’” which was formed in 2014 and
participated by our members in order to contribute to the achievement of
this priority and plan and implement our operations in Ankara by establish-
ing a closer dialogue, continued its efforts in 2015. YASED Ankara Platform
held three meetings in March, June and October, and brought together An-
kara employees and corporate relations officers of our members.



Anket & Rapor

Survey & Report
Barometre Anketi / mart2015

Barometer Survey / March 2015

Yatinm kararlarini etkileyen ekonomik ve siyasi gelismelere yonelik degerlendirmelerini iceren
ve yatinm ortaminin nabzini tutan YASED iiyelerinin Barometre Anketi'nin sonuglar ile“YASED
Yatinma Beklenti Endeksi”YASED internet sitesinde yayinlanmaktadir.

The results of YASED Barometer Survey which encompass the evaluations for economic and polit-
fcal developments and hold the pulse of the investment environment is published on YASED web

Earr;-lr'etre page, together with “YASED Investors’ Expectation Index”’
aromeler

2015

Uluslararasi Dogrudan Yatirim Degerlendirme Raporlari
International Direct Investment Assessment Reports

Tiirkiye'ye uluslararasi dogrudan yatinm girisi verilerinin ceyrekler itibariyla agiklanmasini ta-
kiben hazirlanan degerlendirme raporu ii¢ ayda bir liyelerimize, paydaglarimiza ve medyaya

';,fased) duyurulmakta ve www.yased.org.tr adresindeki web sitemizde yayinlanmaktadir. Raporlar,
e global trendlerle birlikte Tiirkiye'ye girislerin sektdrlere ve kaynak tilkelere gore dagilimu, birles-
sog imanman me ve satin alma islemlerine iliskin gerceklesmeleri ve beklentileri icermektedir.

DESEALENTIRME RAPOAL
FR015- 1 OEVREK)

Assessment reports, which are prepared following the disclosure of the data related to international direct
investment inflow into Turkey as of the end of each quarter, are disclosed to our members, stakeholders
and the media every three months and are published on our web page www.yased.org.tr. These reports
provide details on global trends, and include the facts and expectations related to the distribution of the
inflow into Turkey by sectors and source countries, and merger and acquisition transactions.
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YASED Calisma Gruplan

YASED Working Groups

Beklenti ve Talepler Giindeme Tasiniyor
Expectations and Recommendations Are Being Addressed

YASED 6's1 yatay, 11'i sektorel olmak tizere toplam 17 Calisma Grubu
ile Gyelerinin beklenti ve taleplerini glindeme tasiyor ve ¢6zim

Onerileri Uretiyor...

YASED brings the expectations and requests of its 17 Working Groups —
consisting of 6 horizantal and 11 sectoral Working Groups- to the agenda

and suggests solutions.

Uluslararasi Yatinmailar Dernegi (YASED) iiyelerinin beklenti ve ta-
leplerinin kargilanmasl, sorunlarinin gindeme tasinmasi ve ¢oziimi
icin iyelerinin katilimiyla olusturdugu 11’ sektorel ve tiim sektorleri
kesen 6's1 yatay olmak iizere toplam 17 Calisma Grubu ile faaliyetle-
rini siirdiirmeye devam ediyor.

“Degerli tiyelerimizle yakin isbirligi icinde olmaya, goriislerini ve de-
gerlendirmelerini dinleyerek yararlanmaya biiyik onem veriyoruz.
Bu anlamda farkh basliklar altinda faaliyet gosteren Calisma Grup-
lanmiz araciligi ile toplantilarimizi ve bulusmalanmizi gerceklestiri-
yoruz” diyor YASED Genel Sekreteri Ozlem Ozyigit ve ekliyor:

“Sizlerle kamu arasindaki koprii olma gdrevimizi de Calisma
Gruplarimiz sayesinde derledigimiz beklenti ve talepleriniz
dogrultusunda siirdiiriiyoruz. Uyelerimizin katilimiyla gercek-
lestirdigimiz tam giinliik ilgili Bakanliklarla birebir Calistayla-
rimiz ¢ok verimli sonuglar veriyor.”

YASED Calisma Gruplani sayesinde iyelerinin uluslararasi yatinm
ortamina iligkin deneyimlerini biraraya getirerek, Tiirkiye ekonomi-
sinin rekabet giiciinii artiracak dneriler hazirliyor.

Hem stratejik hedeflerini gerceklestirmesinde hem de iyeleriyle
olan iletisimini giiclendirmesinde YASED'e ok 6nemli katkilar sag-
layan platformlardan biri olan Calisma Gruplar'nin Baskanlari ise
2015 yilini sdyle degerlendiriyor:
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International Investors Association (YASED) continues to operate with total
17 Working Groups, consisting of 11 sectoral and 6 cross-sectoral horizontal
working groups, that have been established for meeting members’ expecta-
tions and requirements, and addressing and resolving their problems.

YASED Secretary General Ozlem Ozyigit says: “We give utmost impor-
tance to being in close cooperation with our distinguished members, lis-
tening to, and honoring, their views and assessments. This is why we are
holding meetings through our Working Groups operating in various fields,
and adds:

“We continue being a bridge between you and the public, in line with
your expectations and requests, which we gather through our Work-
ing Groups. One-day workshops held in cooperation with the relevant
Ministries with the participation of our members produced very pos-
itive results.”

Thanks to its Working Groups, YASED brings together its members’ experi-
ence in the international investment environment, and makes suggestions
which will improve the competitiveness of the Turkish economy.

Working Groups are one of the platforms making significant contributions to
YASED while achieving its strategic objectives and improving its communica-
tion with its members. The Groups’ Chairmen made the following comments
for 2015:



Yatay Calisma Gruplari / Horizontal Working Groups

Saban KlcUk / KPMG

Ar-Ge Calisma Grubu
R&D Working Group

Faaliyetlerini 2006 yilindan bu yana siirdiiren
ArGe Calisma Grubu'nun amaci, “Turkiye'nin ArGe
yogunlugunun artmasina ve ArGe yatinmlari ve
projeleri ile yenilikgilik ve girisimciligin hiz kazan-

mast icin gerekli is ortaminin rakip ulkelerden
daha cazip olmasina katkida bulunmaktir.”

The aim of the R&D Working Group, which has been
carrying out its operations since 2006, is “increas-
ing R&D intensity in Turkey and making Turkey's
business environment more attractive compared to
competing countries, with a view to ensuring tha
innovation and entrepreneurship gain

with R&D investments and projects”

Calisma Grubu, Bogazici Universitesi Ogretim Uyesi Prof. Dr. Meh-
med Ozkan'in katkilanyla, “Tiirkiye'deki ArGe Ekosistemini Rakip Ul-
kelerden Daha lyi Seviyeye Getirmek icin Program Onerisi” adli ikinci
ArGe Raporunu hazirlamistir. Raporun oncelikli sonuglarindan olan
“Teknoloji Transfer Ofisi (TT0) performanslarini dl¢mek iizere sanayi
temsilcilerinin de geri bildirimlerini kapsayacak bir model tasarlan-
mas!’ konusu YASED'in dnerisi dogrultusunda YOIKK 2014-2015 ey-
lem planlar kapsaminda calisiimig ve sonuglandinimistir.

Yine YASED'in 6nerisi dogrultusunda, raporun bir diger onemli so-
nucu olan “Kamu-Universite Sanayi Isbirligi (KUSI)” konusu YOIKK
2015-2016 eylem planlan kapsaminda yer almistir. Bu kapsamda,
Bilim Sanayi ve Teknoloji Bakanligi tarafindan ele alinan KUSI mo-
delinin ozel sektor talepleri dikkate alinarak degerlendirilmesi ve
izleme faaliyetlerinden elde edilecek uygulama sonuglarina gore
modelin giincellenmesi 6ngoriilmektedir.

YASED olarak, bu konuda temel yol gosterici bir dokiiman olarak
calisma raporu hazirlanmaktadir. Bu calisma raporunda oncelikle
Tiirkiye'deki mevcut durum ve yaganan sorunlar ele alinmakta, Tiirki-
ye'ye 0zqii bir merkezi kurumsal yapi dnerisi sunulmakta ve raporun
ekinde bu alanda diinyadaki“iyi iilke uygulamalan” dzel sektor bakis
acisiyla verilmektedir. YOIKK platformunun yani sira, Bilim Sanayi ve
Teknoloji Bakanhigi tarafindan yiiriitiilen ‘ArGe reform paketi’hazirlik
calismalarina katki ve katim saglanmis, 12-13 Aralik 2015 tarihin-
de gerceklesen calistayda YASED olarak da yer alinmistir.

2016 yili icin 6ncelikle; YOIKK calismalan kapsaminda KUSI modeli
hazirhidricin YASED goriisiintin tamamlanmasi ve sonuglarinin takibi

The Working Group prepared a second R&D report titled A Proposed Pro-
gram for Achieving an Outranking Turkish R&D Ecosystem” with the contri-
bution of Prof Mehmet Ozkan, Faculty Member at Bogazici University. In line
with the suggestion made by YASEL, efforts were spent and concluded on
“tesigning a model which will include the feedback of industrial represent-
atives in order to measure the performance of Technology Transfer Offices
(TT0s); which is one of the priorities determined by the report, within the
scope of YOIKK 2014-2015 action plans.

In line with YASED's recommendations, “Public-University Industrial Cooper-
ation (PUIC)7 which is another important result of the report, was added to
(CIE 2015-2016 action plans. In this connection, the PUIC model addressed
by the Ministry of Science, Industry and Technology must be assessed in
consideration of the private sector’s requirements, and must be updated in
accordance with the results to be achieved by the performance of tracking
activities.

VASED is preparing a work report to provide the main quidelines on the issue.
This work report deals with primarily the current status and the problems
faced in Turkey, and proposes a central corporate structure specifically for
lurkey, whereas the “countries’ best practices” in this field are provided in an
annex to the report from the perspective of private sector. In addition to the
(U platform, we also contributed to, and were involved in, the preparation
of "R&D reform package” introduced by the Ministry of Science, Industry and
Technology, and participated in the workshop held on December 12 -13,
2015 as YASED.

We plan to complete the preparation of YASED aopinion for the PUIC model
in 2016 within the scope of (CIF efforts, and improve the communication
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stirecinde kamu ile birlikte tniversitelerle mevcut iletisim ve igbirligi-
nin artinimasi hedeflenmektedir.

Tiirkiye'nin siirdiiriilebilir kalkinmasinda uluslararasi dogrudan yati-
rimlarin katma degerinin artinlmasi, uluslar arasi yatinmalarin arge
ve inovasyon yatinmlarinin Tiirkiye'ye cezbedebilmek hedefi dog-
rultusunda Tiirkiye'de ArGe faaliyetlerinin uluslararasilagtinlmasi ve
global ArGe fonlarinin Tiirkiye'ye kazandinlmasina yonelik calisma
yapilmasi ve sonuglarinin Bilim Sanayi ve Teknoloji Bakanlg ile bir-
likte yapilacak olan calistay ile degerlendirilmesi amaglanmaktadir

Aynica Tiirkiye'nin 2023 yili hedefi yolunda biiyiime stratejisini bol-
gesel bir merkez ve bu kapsamda da bir ArGe merkezi olma adimiyla
temellendirmesine yonelik olarak YASED Bdlgesel Merkez Stratejik
Komisyonu'nun calismalarina katki saglanmasi ongoriilmektedir.
Bu dogrultuda 64. Hiikiimet Programi ve ArGe reform paketi basta
olmak iizere tiim ilgili calisma ve faaliyetlere katki ve katilim saglan-
masi ve bu alanlarda benzer calismalar yapan sivil toplum inisiyatif-
leri ve kurumlarla bilgi alisverisi ongoriilmektedir.

Katma degerli iiretim yapan farkli sektorlerden ArGe merkezleri,
teknokent firmalari ve inovasyon merkezlerinin icinde oldugu ¢a-
lisma grubumuzun iilkemizde yeni uygulama alani bulan “patent
box” uygulamasi hakkinda farkindalik gelistirilmesi ve iyi uygulama
orneklerinin on plana ¢ikanlmasi konusunda calisma yapmasi da
ongoriilmektedir. Bu konuda paydaglar olan Tiirk Patent Enstitiisii,
Maliye Bakanligi ve TUBITAK ile ilk uygulama yilinin bagarisi ve uy-
gulama sonuclan degerlendirilecektir.
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and cooperation with the public and universities during the follow-up of the
results. We aim to increase the added value of foreign direct investments for
Turkeys sustainable development, internationalize the R&D efforts in Turkey
in line with the objective of attracting international investors’ R&D and in-
novation investments to lurkey, spend efforts for directing global R&D funds
into Turkey, and assess the results of these efforts with a workshop to be held
with the Ministry of Science, Industry and Technology. In addition, we also
plan to contribute to the works of YASED Regional Hub Strategic Commission
in order to base Turkey’s growth strategy on its 2023 vision making it “a re-
gional hub’ and thus an “R&D center” In this reqard, we aim to contribute
to, and become involved in, all works and activities, which mainly include
the 64th Government’s Program and R&D reform package, and exchange
information with non-governmental initiatives and organizations carrying
out activities in these fields. Our working group, which includes R&D centers
carrying out value-added production in various sectors, technopolis compa-
nies and innovation centers, aims o raise awareness on “patent box” appli-
cation, which has just recently been launched in the country, and highlight
the best practices in this field. We will assess the success and impact of the
first implementation year in cooperation with the Turkish Patent Institute,
Ministry of Finance and TUBITAK.



Frank Quante / EWE TURKEY

Rasih Oztiirkmen / LI-FUNG

Dis iliskiler ve AB Calisma Grubu
Foreign Relations and The EU Working Group

YASED'in, Turkiye'deki is ve yatirnm ortaminin ulus-
lararasi en iyi 6rneklerle uyumlu hale getirilmesi
ve iyilestirilmesi misyonu cercevesindeki oncu
roli dogrultusunda, Turkiye'nin basta Avrupa Birli-
Ji (AB) olmak tizere kurresel pazarlar ve oyuncular
ile saglikh etkilesimine 6nem verilmektedir.

In line with its pioneering role in ensuring harmoni-
zation of the business and investment environment
in Turkey with the best practices and improving thi
environment, YASED gives importance to e

healthy interaction between Turkey ar.

markets and players, which mai

an Union (EU).

Bu itibarla, Tiirkiyede yatimm ortaminin iyilestirilmesi, serbest piyasa ve
rekabet kurallarina uygun, verimli, ongdriilebilir ve rekabetgi bir yatiim
ortaminin saglanmasi ve siirdiiriilmesi temeli cercevesinde 2015 yilinda
"YASED Dis Ilikiler ve AB Calisma Grubu' yeniden yapilandinimistir. Grup,
Tiirkiye'in AB'ye iiyelik siirecinde teknik hususlar ve Giimriik Birligi Moder-
nizasyonu konulan kapsaminda, TTIP, G20, B20, DTO faaliyetleri gibi kiiresel
captaki konulan sistematik olarak daha yakindan takip edip, ilgili kurum ve
kuruluglarile yakin isbirligi ve iletisim icinde, bu kapsamdaki Grubun goriis-
lerini ilgili platformlarda iletisimini yapmayi, ve diger kurum/kuruluslarin
calisma ve faaliyetlerine katki saglamayr amaclamaktadir.

Ekonomi Bakanligi ve YASED ortakliginda olusturulan Giimriik Birliginin
Giincellenmesi ve TTIP Alt Calisma Grubu'nun alisma ve faaliyetlerine kat-
ki ve katilim saglanmaktadir. GB modernizasyonu ile ilgili olarak Ekonomi
Bakanligi tarafindan gonderilen ankete Gyelerimizden gelen geri bildi-
rimler isiginda hazirlanan goriis Bakanlik ile paylasilmistir.17 Kasim 2015
tarihinde gerceklesenilk alt calisma grubu toplantisinda da bu kapsamdaki
goriislerimiz AB Genel Miidiirii Baskanhgdindaki bu toplantida aktanimistir.

Bununla birlikte, Avrupa Birlii (AB) Bakanhdi tarafindan 17-18 Aralik 2015
tarihinde gerceklesen‘AB Hizmetler Projesi s Kurma ve Hizmet Faaliyetle-
rine lliskin Calistay'a katihm sagjlanmis ve Grup griisleri aktanlmigtir. Bu
konu, daha genis bir agidan, Ekonomi Bakanlig ile DTO ilye iilkesi arasin-
da coklu miizakereler kapsaminda siirdiiriilen Hizmet Ticareti Anlagmasi
(TiSA) kapsaminda da takip edilmektedir.

2016 yilinda da yukanda belirtilen konularin ayni sekilde yakin takibi yapi-
lacak ve calismalara katki saglanacaktrr. ilgili kurum ve kuruluglar ile daha
fazla iletisim ve yakin ishirligi icinde olunmasi ongdriilmektedir.

In'this connection, “YASED Foreign Relations and EU Working Group'” has been restruc-
tured in 2015 with a view to improving the investment environment in Turkey, as well
as ensuring a productive, predictable and compettive investment envionment in line
with free market and competition rules. The Group closely follows up with global issuies
induding the activities of TTIPG29, 820, W10 on a systematic basis, particularly for tech-
nical fssues during Turkey's EU membership process and Customs Union modermization,
communicates Group opinions on relevant platforms in dlose cooperation and commu-
nication with relevant institutions and organizations, and contributes to the works and
activities of other institutions/organizations.

The Group contributes to, and particpates i, the efforts and activities of the Moderni-
zation of Customs Union and TTIP Sub-Working Groug, which was formed by YASEDin
coqperation with the Ministry of Fconomy. The apinion drafted in the light of the feedback
received from our members through the survey sent by the Ministry of Economy related
tothemodermization of CUwas shared with the Ministry. We had the chance to commu-
nicate our apinion on the issue during the first sub-working group meeting held on 17
November 2015, which was presided by the EU General Director.

Ontheother hand wealso participated inthe “Workshop on EU Services Project Business
Starting and Service Activities” held on 17- 18 December 2015 by the Ministry of Furo-
pean Union (EU), and had the chance to express the Groups views. This issuie s followed
Up from a wider perspective, also within the scope of the Trade in Services Agreement
(TSA), which s being negotiated between the Ministry of Economy and WTO-member
countries.

The Group will dosely follow-up the aforementioned issuies also in 2016, and contribute
to these efforts. We plan to ensure a doser and stronger cooperation with the relevant
institutions and organizations.
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Cenk Ulu / PwC

Dis Ticaret ve GUmrikler Calisma Grubu
Foreign Trade and Customs Working Group

Dis Ticaret ve Gumrukler Calisma Grubu
calismalarini, dis ticaret operasyonlarinda
karsilasilan engellerin kaldiriimasi ve rekabet
glglerini artiracak daha saglikh bir is ve yatinm
ortaminin olusturulmasi yoniinde ¢alismalarini
surdirmektedir.

The Foreign Trade and Customs Working Group
works towards the aim of creating a more healthy
business and investment environment, which will
eliminate the obstacles encountered during forei
trade operations and increase competitiveness
corporations.

Calisma Grubu, YASED'in bu baslik ve icerikte daha aktif katki ve katilim sagjla-
yabilmesi amacyla 2008 yilindan itibaren calismalarina devam etmektedir.

YASED {iyelerinin ortak sorunlarinin hizli ve etkin sekilde ¢oziilmesi hedefi
dogrultusunda, Ekonomi Bakanligi, Glimriik ve Ticaret Bakanligi bagta ol-
mak izere, tiim ilgili kurum ve kuruluglarla yakin iletisim siirdiirtilmektedir.

Calisma Grubu, 2015 yilinda da ilgili Bakanliklar olan Giimriik ve Ticaret
Bakanlii ve Ekonomi Bakanlii ile yakin iletisim siirdiirmiistiir. Grubun on-
celikli glindem konulan Subat 2015 tarihinde Gtimriik ve Ticaret Bakanliq
ve Ekonomi Bakanlidi ile yapilan ortak calistay vesilesiyle deGerlendirilmitir.
Grubun oncelikli konulanindan biri olan “Giimriik Kanunu'ndaki para ceza-
larnin giiniimiiz ekonomik kosullarina gore degerlendirilmesine yonelik
calisma yapilmasi” konusu YOIKK 2015-2016 eylem planlan arasina dahil
edilmekte olup, bu platformda da takibi yapiimaktadir. Mayis 2015 ayinda
gerceklestirilen Giimriik ve Ticaret Konseyi Genel Kuruluna YASED tarafin-
dan katilim saglanmis ve Grubun goriigleri aktanimistir. Bir dider konu olan,
dahilde isleme ile lgili olarak, 26-28 Kasim 2015 tarihleri arasinda Bursada
Dahilde isleme Rejimi Calisma Toplantisina katiim saglanmis ve Grubun
goriisleri aktanlmistr.

2016 yiliicin oncelikle, bir nceki calistay konulannin takibi ve yeni giindem
konularinin goriisiilmesi amaciyla yilin baginda Giimriik ve Ticaret Bakanhgi
veilgili diger Bakanliklann katiiminda ortak calistay yapilmasl dngoriilmek-
tedir. Bununla birlikte, Ekonomi Bakanlidi Dahilde isleme Rejimi calisma-
larna katk ve katiim saglanmasi, Giimriik ve Ticaret Konseyi biinyesinde
olusturulacak olan alt calisma gruplarina katilim saglanmas, AB-ABD STAS,
Gimriik Birligi modernizasyonu siirecinin glimriik ve dis ticaret odaginda
yakindan takibi (YASED Dis iliskiler ve AB (G ile koordineli olarak) hedeflen-
mektedir.
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The Working Group has been spending efforts since 2008 towards the aim of ensur-
ing that YASED actively contributes to, and participates in, these efforts.

[tis inclose contact with all relevant institutions and organizations including mainly
the Ministry of Economy and the Ministry of Customs and Trade, aiming to ensure
that the common problems faced by YASED members are resolved fast and effec-
tively.

The Working Group has continued, also in 2015, to maintain a close communica-
tion with the relevant Ministries, which are the Ministry of Customs and Trade and
the Ministry of Economy. The Groups prioritized agenda items have been assessed
through a joint workshop held in February 2015 in cooperation with the Ministry of
Customs and Trade and the Ministry of Economy: The issue of “spending efforts for
revision of monetary fines set forth in the Customs Law in accordance with today’s
economic conditions; which is one of the Groups priorities, is now being included in
YOIKK 2015-2016 action plans, and is followed-up through this platform. YASED
particpated in the General Assembly Meeting of the Customs and Trade Council
held in May 2015, and expressed the Group’s views in this meeting. The Group par-
ticipated also in the Inward Processing Regime Working Meeting held in Bursa on
26- 28 November 2015, and had the chance to express its views on the isstie.

We first plan to hold a joint workshap at the beginning of 2016, with the partic-
ipation of the Ministry of Customs and Trade and the other relevant Ministries, in
order to follow up the previous workshops results and to discuss the new items on
the agenda. In addition, we also aim to contribute to, and participate in, the Inward
Processing Regime-related activities of the Ministry of Economy, participate in the
sub-working groups to be created under the Customs and Trade Council and closely
follow up the issues such as the EU-US free trade agreement and Customs Union
modernization process, focusing on their customs- and foreign trade-related as-
pects (in coordination with YASED Foreign Relations and EU Working Group).



Selcuk Karacay / VODAFONE

Hukuk & Fikri ve Sinai Mulkiyet Haklar Calisma Grubu
Law & Intellectual Property Rights Working Group

Agirlikli olarak tye sirketlerin hukuk
musavirleri, direktorleri, kurumsal iletisim
ve kurumsal iliskiler uzmanlarindan olusan
grubumuz, giindeme alinan konulari hukuki

perspektiften tartismakta ve YASED ‘in bu
konulardaki gorisiiniin olusmasina katki
sunmaktadir.

Our group, which mainly consists of the legal
counsels, directors, corporate communication and
corporate affairs experts of member corporation
discusses the issues on its agenda from a le
perspective, and contributes to the fo

YASED's opinion on these issues.

Bu Calisma Grubu mevzuat degisikliklerinin yani sira mevzuat ve uy-
gulamada karsilagilan sorunlan yakindan takip ederek giincellestirilen
kapsamli goriisleriniilgili platformlarda yazili ve sozlii olarak paylasmak-
tadir.

(alisma Grubu, 2015 yili igerisinde iilkemizin 2023 hedeflerine ulasmasi
ve kiiresel arenada rekabeti konumunu giilendirmesine yonelik atila-
cak adimlara destek vermek iizere belirledigimiz beg stratejik oncelikli
konudan biri olan “Yatinmlarin siirdiiriilebilir ve rekabetci olmasini sag-
layan uluslararasi standartlarda yasal ve yonetsel diizenlemelere sahip
yatinm ortaminin tesisinde oncii rol almak” baghgina iligkin olarak “Yati-
nm Ortaminin ihtiya Duydugu Hukuk Giivenligine iliskin”YASED Raporu
calismasini tamamlamigtir.

Rapor, Tiirkiye'ye yatinm yapmis ve Tiirkiye'de faaliyet gosteren ulusla-
rarasi firmalanin yatinm ortaminin ihtiya¢ duydugu mevzuat, idari ve
hukuki uygulamalara vurgu yapmak ve bu konuda iyilestirme alanlan-
na isaret ederek, oneriler sunmak amacyla hazilanmistir. Raporda bu
dogrultuda nce bir kavramsal cerceve ¢izilmis, ardindan somut 6rekler
cercevesinde kapsamli bir degerlendirme yapilmis ve son olarak da yati-
nm ortamimizin gelistirilmesi i¢in yasama, yiiriitme, yargs, sivil toplum
ve akademiyi kapsayan genis bir cercevede Gneriler sunulmustur.

(alisma Grubu, Raporun temel mesaj ve Gnerilerini yil icerisinde cesitli
platformlarda iletme firsati bulmustur. Bu kapsamda Gelir idaresi Bas-
kanligi ve Vergi Denetim Kurulu ile yapilan calistayda vergi uygulamala-
rina iligkin hukuki bakis agimiz paylagilmistir. Yine bu kapsamda, Adalet
Bakanlgji tarafindan diizenlenmis olan “Yarg ve is Diinyasi” temali sem-

This Working Group closely follows up the legislation amendments and the prob-
lems encountered during implementation, and shares its comprehensive up-to-
date opinion on such issues in the relevant platforms in writing or verbally.

In 2015, the Working Group has completed its works on the YASED report related
to “The rule of Law Required for the Investment Environment” for the purpose of
“Ploneering the establishment of an investment environment that conforms with
international legal and administrative standards and allows a sustainable and
competitive flow of investments, which is one of the top five priorities determined
for ensuring that our country achieves its 2023 vision and improving the country’s
competitiveness on the global arena.

This report was prepared with the aim of highlighting the legislative, administra-
tive and legal practices required by international corporations which have invested
into Turkey and which are operating in Turkey, and making suggestions which will
indicate the development areas in this field. The report first establishes a concep-
tual framework on the issue, makes a comprehensive assessment in the light of
concrete examples, and makes suggestions, from a wide perspective ranging fom
legislation, execution and judiciary bodies to non-governmental institutions and
the academia, for the improvement of our investment environment.

Throughout the year, the Working Group had the chance to communicate the
Reports main messages and suggestions through various platforms. In this
connection, a workshop was held with the Revenue Administration and the Tax
Inspection Board, where our legal assessments related to taxation practices were
shared. We also participated in the symposium held by the Ministry of Justice on
the theme of “Judicial and Business World” at the Chairman leve|. and had the
chance to express our main messages on the issue.
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pozyuma Baskan seviyesinde katilim saglanmig ve temel mesajlarimiz
iletilmistir.

2015 yilinda YASED'in Fikri ve Sinai Miilkiyet Haklan calisma grubu, gru-
bumuzun biinyesine katilmis ve marka koruma konusundaki agirlikli
olarak idari ve hukuki zemindeki sorunlann ¢oziimiine yonelik olarak
calismaya baslamistir. Bir alt calisma grubu olarak faaliyet gostermekte
olan grup, bu kapsamda Adalet Bakanligi sempozyumunun panelinde
yer almis ve uygulamada yasanan sorunlan sunmustur. Buna ilaveten
YOIKK platformunda YASED'in liderlik ettigi eylem plani kapsaminda
marka ihlallerine yonelik olarak 6zel sektoriin yapabilecedi katkiyi ortaya
koyan bir calisma raporu calismalarina baslanmis ve ilk taslagi YOIKKe
sunulmustur.

YOIKK platformundaki ilgili eylem planlan yakindan takip edilmekte ve
gerekli oldugu durumlarda gorislerimiz iletilmektedir.

2015 yilinda ayni zamanda Fikri ve Sinai Miilkiyet Haklan alt calisma
grubu disinda, konularin hizli ve odakli bir sekilde ele alinabilmesi icin ti¢
alt calisma grubu daha olusturulmustur. Bu gruplar “Bagimsiz Diizenle-
yici ve Denetleyici Kurumlann islevselligi ve idarenin Eylem ve Islemleri’,
“Uyusmazliklarin Coziim Yollan” ve“Veri Korumasi Alanindaki Eksiklikler”
olarak belirlenmistir.

2015 yilinda aynica her toplantida bir konuk konusmaa davet edilerek,
glincel ve onem teskil eden konularda kisa bilgilendirme seanslan dii-
zenlenmistir.
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In 2015, YASEDS Intellectual and Industrial Property Rights working group joined
our Group and started to work mainly for the resolution of administrative and legal
problems faced with respect to brand protection. Carrying out its activities as a
sub-working group, the Group attended the panel held by the Ministry of Justice,
and addressed the problems related to practice. In addition, efforts were started
for the preparation of another work report, which will demonstrate the potential
contribution of the private sector especially in terms of trademark violations, in line
with the action plan developed under the leadership of YASEL), and the report’s
first draft has been submitted to the YOIKK.

We are closely following up the refevant action plans included in the YOIKK plat-
form, and expressing our views when deemed necessary.

In 2015, three other sub-working groups were formed, other than the IPR
sub-working group, in order to ensure that problems are addressed fast and with
afocused approach. These Groups are “Independent Requlatory and Supervisory

Authorities’ Functionality and Administrative Acts and Actions, “Dispute Resolu-
tion Methods” and “Deficiencies in Data Protection”

A quest lecturer was invited to every meeting held in 2015, and short briefing ses-
sfons were held for important issues on the agenda.



Bilgutay Yasar / PwC
istihdam ve Egitim Calisma Grubu
Employment and Education Working Group

Grubun amaci; Tirkiye'nin istihdam alaninda
rekabet glicinu arttirmak Uizere en iyi yatirim
ortaminin olusturulmasini saglamaktir.

The Group aims to ensure that the best investment
environment is created in our country in order to
increase the competitiveness of Turkey in the field of
employment.

Bu kapsamda gerek mevzuat odakl calismalar yapilmakta gerekse
kiiresel nitelikte isgiictiniin yetistirilmesine olanak saglayacak bir
ortamin yaratilmasi i¢in dneriler iretilmektedir. Uluslararasi arena-
da gorev alabilecek yetkinlik ve cesitlilikte Tiirk Yonetici Havuzunu
biiyiitmeye yonelik stratejik oneriler iiretmek de grubun oncelikleri
arasinda yer almaktadr.

Grup bu calismalan gerceklestirmek iizere 2015 yilinda herbiri is-
tihdam alaninin 6nemli konular arasinda yer alan konularda alt
calisma gruplan olusturarak organize olmustur. Bu kapsamda, Alt
isverenlik, Esnek Calisma, Kidem Tazminati ve Engelli istihdami, Ya-
bancilarin Calisma izinleri ve Expat'larin yasama kosullarinin iyilesti-
rilmesi, Istihdam Tegvikleri ve Is Giivenligi gruplan olusturulmustur.
YOIKK Istihdam Teknik Komitesi'nde yer alan ve grubun giindemiyle
ortiisen eylem planlari yakin bir sekilde takip edilmekte, goriis veril-
mekte ve aktif katilim saglanmaktadir.

Calisma Grubumuz 2015 yilinda “Kadinlanin Ust Yonetimde Temsi-
liyetinin Artinimasi” konulu rapor calismalarina devam etmis olup,
onimiizdeki yil raporun lansmaninin yapilmasi planlanmaktadir.
Calisma Grubu biinyesinde ayrica hiikiimet programinda yer alan
asgari icret artigina yonelik YASED goriisii hazirlanmig ve ilgili Ba-
kanliklarla en st diizeyde paylagiimistir.

In this connection, not only legislative efforts are spent, but also suggestions are
made for creating an environment which will allow educating the labor force
having globally recognized qualifications. Developing strategic recommendations
to enlarge the pool of Turkish Executives who are competent and diversely quali-
fied to be assigned positions in the interational business arena is also one of the
group’s priorities.

In order to carry out these activities, the Group has formed sub-working groups in
2015 in the fields which are critical for employment, and organized itself accord-
ingly. Towards this aim, the Group has formed groups in the fields of Sub-Employ-
ment, flexible Working, Severance Pay and Recruitment of the Disabled, Permit
Procedures of Foreign Employees, Improvement of Living Conditions of Expats, Fm-
ployment Incentives and Occupational Safety. The Group closely follows up, and
actively participates in, action plans of YOIKK Employment technical committee,
which are in line with the group’s agenda.

Our Working Group continued its efforts in 2015 for the report “Increasing Wom-
en’s Representation in Senior Management, and the report is planned to be
launched the next year. The working group has also drafted YASED'S apinion on
the minimum wage increase, which was included in the government’s program,
and communicated this to the relevant Ministries at the top level
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Emrah ARin / KPMG

Vergi ve Tesvikler Calisma Grubu
Taxes and Incentives Working Group

Galisma Grubumuzun amaci; vergi ve tesvik
konularindaki mevzuat degisikliklerine iligkin
proaktif calismalar yuritmektir.

The aim of our working group is to carry out
proactive work related to changes in tax logislation
and promotion.

Calisma Grubu, Ekonomi Bakanlig, GIB, Vergi Denetim Kurulu, Ge-
lir Politikalari Genel Miidiirliigi, YOIKK ve Vergi Konseyi gibi ilgili
kurum ve platformlarla iletisim ve isbirligini stirekli tutarak, vergi
ve tesvik konularindaki mevzuat degisikliklere iliskin proaktif ¢a-
lismalar yiiriitmektedir. Bu Calisma Grubu'nun koordinasyonunda,
YASED olarak GIB ve Vergi Denetim Kurulu ile Ocak 2015'te Sapanca
Cahistayi gerceklestirilmistir. Bunun sonucunda 50'nin dstiinde konu
icin ortak calisma plani ¢tkanlmig, bu konularin takibi icin 1-ArGe
veTesvikler, 2-Dolayli Vergiler, 3-Pesin Fiyatlandirma Anlasmalari ve
(ifte Vergilendirmeyi Onleme Anlagmalar konularinda alt calisma
gruplan olusturulmus ve Mayis ayinda Dolayli Vergiler ve Transfer
Fiyatlandirmasi ortak alt calisma gruplarinin ilk toplantilar gercek-
lestirilmistir. 24 Kasim tarihinde ise takip calistayl yapilmigtir. Ayni
sekilde, bu Grubun koordinasyonunda, 17 Kasim 2015 tarihinde
Ekonomi Bakanlii ve YASED isbirligiyle olusturulan Yatinm Tegvik
sistemleri alt calisma grubu toplantisi gerceklestirilmistir. Glindeme
bagl olarak, Ortiilii Sermaye, Transfer Fiyatlandirmasi ve Yurtdisi
Kazanclar istanbul Grup Baskanligi katiliminda Calisma Grubu Top-
lantilan gerceklestirilmistir.

(alisma Grubu olarak, 2016 yilinda da, 64. Hiikiimet Programi basta
olmak iizere vergi ve tesviklerle ilgili calismalarin yakin takibinin ve
proaktif katkinin saglanmasi dngériilmektedir. GiB ve VDK ile yapi-
lan calistaylarin ve toplantilarinin sonuglarinin takibi ve devami, Sa-
panca Calistayr sonrasi kurulan iic alt calisma grubu toplantilarinin
stirdiirilmesi, Ekonomi Bakanligi ile yatinm tegvik sistemi ile ilgili
calismalarin takibi ve katkinin siirdirilmesi saglanacaktir. Maliye

74 YASED 2015 Faaliyet Raporu/Annual Report 2015

The Working Group maintains its communication and cooperation with
the relevant institutions and platforms such as the Ministry of Economy,
Revenue Administration, Tax Inspection Board, General Directorate of Rev-
enue Policies, YOIKK and the Tax Council, while carrying out its activities
proactively for legislation amendments related to taxation and incentive
issues. YASED held Sapanca Workshop in January 2015 with the Revenue
Administration and the Tax Inspection Board in coordination with this Work-
ing Group. A joint working plan was developed for more than 50 issues a
result of this workshap, and sub-working groups were formed for following
up these issues in terms of 1-R&D and Incentives, 2- Indirect Taxes, 3-Cash
Pricing Agreements and Agreements for Avoidance of Double Taxation. The
first meetings of the joint sub-working groups on Indirect Taxes and Transfer
Pricing were held in May. A follow-up workshop was held on 24 November.
Likewise, the meeting of the Investment Incentives Systems sub-working
group, which was formed by YASED in cooperation with the Ministry of
Economy, was held on 17 November 2015 in coordination with this Group.
In accordance with the agenda, Working Group Meetings were held with the
participation of Istanbul Group Directorate of Thin Capitalization, Transfer
Pricing and Offshore Income.

In 2016, the Working Group plans to closely follow up the efforts related
to taxation and incentives, which include mainly the issues included in the
64th Government’s program, and ensure proactive contribution to such ef-
forts. The Group will also ensure that the results of the workshops and meet-
ings held with the Revenue Administration and the Tax Inspection Board
are followed up, that meetings are maintained with the three sub-working
groups formed following Sapanca Workshap and that the efforts related to



ve Ekonomi Bakanliklari ile mevcut iletisim ve isirliginin artinimasi
ongoriilmektedir.

Aynca, Calisma Grubu'nun aylik periyotlarla diizenli olarak gercek-
lestirilen toplantilarinda, giindemde dne ¢ikan ekonomik ve mali
konular iiyelerin interaktif katilimiyla tartismaya agilmaktadir. Bu
sayede iiyelere -basta vergi ve tegvik konulan olmak iizere- eko-
nomik ve mali konularda proaktif bir strateji olusturabilmeleri icin
onemli ipuglan verilmeye caligiimaktadr.

the investment incentives system continue in cooperation with the Ministry
of Economy. The communication and cooperation is planned to be enhanced
with the Ministry of Economy and the Ministry of Finance.

Besides, the Group discusses major economic and financial issues on the
agenda with the interactive participation of the members during the
monthly organized meetings. Important tips are provided to the members
during these meetings in order to help them develop a proactive strateqy on
economic and financial fssues, which mainly include taxation- and incen-
tives-related issues.
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Sektorel Calisma Gruplari / Sectoral Working Groups

Erkan Ozdemir / YAPI KREDI BANKASI

Bankacilik Calisma Grubu
Banking Working Group

Bankacilik Calisma Grubu, sektorel gelismeleri
uluslararasi yatinmcilarin bakis agisiyla incele-
mektedir. Calisma Grubu, glindemde 6ne ¢ikan
konulari degerlendirmekte ve gerekli aksiyon
onerilerini olugturmaktadir.

Banking Working Group analyzes the develop-
ments in the sector from the international investo
perspective. The Working Group assesses the m
issues in the industry, and defines the neces
actions to be taken.

Yeni yiriirlige girmis veya beklenen mevzuat ve kanunlar ile uygu-
lamada hassasiyet yaratan sektorel konulara odakl bir sekilde yak-
lasiimakta ve gerekli oldugu durumlarda detayli ve verimli calisila-
bilmesi i¢in teknik uzmanlar diizeyinde Alt Komiteler kurulmustur.

Calisma Grubu giindeminde Basel Il, Basel lll diizenlemeleri, terd-
rizm 6nlenmesi ve kara para ile miicadele konulari, sermaye yeterli-
lik oranlari, bilgi paylagimu, i sistemler ve uyum, tiirev iriinler gibi
konular calisilmistir. Calisma Grubu sektdriin sorunlarini ve bankaci-
lik sektriindeki uluslararasi yatinmailarin bakis agisini diizenleyici
kurumlar nezdinde ilk elden dile getirmek iizere basta BDDK Baska-
ni olmak iizere ilgili kurumlan diizenli olarak ziyaret etmektedir. Bu
kapsamda SPK ve MASAK da ziyaret edilmistir.

Grubun i¢ Kontrol Birimlerinin konumlandinlmasna iliskin goriisii
gerek BDDK gerekse TBB ile yazili olarak paylagilmistir.
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Focusing on sector-related issues which require sensitivity in practice and the
newly-implemented or expected legislation requlations and laws, the group
founded sub-committees at technical expert level in order to ensure that
works can be carried out in a detailed and efficient manner when necessary.

The Working Group’s agenda include Basel ll, Basel lll requlations, anti-ter-
rorism and anti-laundering activities, capital adequacy ratios, exchange of
information, internal systems and compliance and derivatives. The Working
Group pays visits to various requlatory authorities including mainly the Pres-
idency of the Banking Requlation and Supervision Agency (BRSA), in order
to share with requlatory authorities its views on the sectoral problems and
the views of international investors in the banking sector. In this connection,
visits were paid to the Capital Markets Authority and the financial Crimes
Investigation Board (MASAK).

The Group’s apinion on the positioning of Internal Control Units was shared
with both the BRSA and the Banks Association of Turkey in writing.



Erhun Bas / ERICSSON

Bilgi ve iletisim Teknolojileri Calisma Grubu
Information and Communication Technologies
Working Group

Calisma grubunun ana misyonu Bilgi ve iletisim
Teknolojilerinin Tirkiye'nin en dncelikli konula-
rindan biri oldugunun tim paydaslara etkin bir
sekilde anlatilmasi olarak belirlenmistir. Bu kap-
samda uluslararasi sirketlerin sektoriin gelisimi
uzerindeki olumlu katkilari da ele alinmaktadir.

The Group’s main mission has been defined as ef-
fectively explaining to all stakeholders that the issue
of Information and Communication Technologies
is among the top priorities of Turkey. In this con-
nection, the positive contribution of internatior
corporations on the sector is also addre

Calisma Grubu, 2010 yilinda faaliyete gecmis olup, Uretici/Tedarikgi,
Sabit ve Mobil Operatorler, Servis Saglayialar ve Danismanlik firma-
larindan olugan bir iiye profiline sahiptir.

Grubun en 6nemli calismalarindan olan“2023 Hedefleri Yolunda Bilgi
lletisim Teknolojileri Sektorii” bashkli rapor 2013 yilinda ilgili kamu
kurumlarina ve basina tanitilmistir. Sektoriin ekonomideki onemini
ve diger sektorler iizerindeki arpan etkisini ortaya koyan rapor ayni
zamanda 2023 hedeflerine ulasmak icin yol haritasi da onermistir.
Raporun sundugu yol haritasi ve aksiyon plani, ilgili kamu kurumla-
n nezdinde takip edilmektedir. Bu kapsamda, Tiirkiye icin stratejik
6nem tasiyan FATIH Projesi, Teknoloji Destek Merkezleri (TEDEMER)
ve sektorii etkileyen vergilerin de icinde bulundugu konularda goriis-
ler olusturulmustur.

Yine bu raporun ¢iktisi ve giincel bir konu olan Ulusal Genis Bant ko-
nusunda 2015 yilinda bir alt calisma grubu kurulmustur. Yeni nesil
genighant teknolojilerinin Tiirkiye'ye saglayacagi yararlanin vurgulan-
digi bir calisma olacak bu rapor ayni zamanda sorunlari tespit eden
ve ¢oziim onerileri getiren yapisiyla ilgili diizenleyici ve karar verici
devlet kurumlanyla paylagilacaktir.

Calisma Grubu, Bilgi ve iletisim Teknolojileri sektoriiniin geneline yo-
nelik bir Pozisyon Belgesini de sonuglandirma asamasina gelmis du-
rumdadir. Bir sonraki asamada ise s6z konusu raporun icerdigi temel
tespit ve dnerilerin ilgili dis paydaglara iletilmesine hiz verilecektir.

The Working Group, which started its operations in 2010, has a member
portfolio consisting of producers/suppliers, fixed-line and mobile aperators,
service providers and counsels.

The report titled “Information and Communication Technologies Sector on
the Road to 2023 Objectives, which is one of the most important outputs of
the Group, was introduced to the relevant public institutions and the press in
2013. The report, which sets forth the importance of the sector for economy
and its multiplier effect on the other sectors, also proposes a new road map
for achieving 2023 objectives. The road map and action plan presented by
the report is followed up with the relevant public institutions. In this connec-
tion, significant opinions were formed on FATIH Project, which has a strategic
importance for Turkey, Technology Support Centers (TEDEMER) and other
issues affecting the sector such as taxation.

A sub-working group was formed in 2015 for the National Broad Band as
a follow up of the report. This report, which will highlight the benefits to be
derived from the new generation broad band technologies for Turkey, will
also be shared with the relevant requlatory and decision-making public
institutions and will also determine the existing problems and suggest solu-
tions for them.

The Working Group has reached the conclusion stage of the Position Paper
for the entire Information and Communication Technologies sector. As the
next step, communication of the main findings and suggestions of said re-
port to the stakeholders will gain momentum.
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Ayse Filiz Kolat / STATKRAFT

Enerji Calisma Grubu
Energy Working Group

Calisma Grubumuz 2016 yilinda enerji
yatinmlarinin artinlmasina yonelik bir rapor
Uzerinde calismalarini siirduriyor.

In 2016, our Working Group continues working on a
report aimed at increasing energy investments.

Oniimiizdeki donemde, iilkemizdeki enerji yatmmlarinin artinla-
bilmesini teminen oncelikle Tiirkiye'nin bu sektore yatinm ¢ekme
konusundaki rekabetgiligini ortaya koyan ve ardindan yatinm orta-
minin iyilestirilmesi icin gereken sektorel onlemleri anlatarak Tiir-
kiye'nin cazibesini arttiracak onerileri iceren bir rapor ¢alismasinin
yapilmasi ve Enerji ve Tabii Kaynaklar Bakanhigi basta olmak iizere
ilgili diger kurumlara sunulmasi planlanmaktadr.

2013 yil Temmuz ayindan itibaren Enerji ve Tabii Kaynaklar Bakanli-
g1 ile Calisma Grubu iyelerinin katilimiyla periyodik olarak calistay-
lar diizenlenmeye baglanmistir. Bu toplantilarda Madencilik, Petrol,
Elektrik ve Dogalgaz piyasalar konu basliklan altinda sektoriin giin-
demindeki sorunlar ve ¢oziim Gnerileri tartigiimaktadir. Calistaylara
Bakanlik, diizenleyici kurumlar ve ilgili kuruluslarin iist diizey tem-
silcileri katiimaktadir.

Sektore iligkin yatinim ortamini ilgilendiren konular calisma grubu
tarafindan YOIKK platformunda da yakin takip edilmekte, goriis ve-
rilmekte ve aktif katiim saglanmaktadir.
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A report is planned to be prepared, which will set forth the competitiveness
of lurkey in order to increase energy investments to be made in the coun-
try and which will specify the sectoral measures that must be taken for the
improvement of the investment environment and thus increase the coun-
try’s attraction for investments, and is planned to be submitted to the other
relevant authorities, including mainly the Ministry of Energy and Natural
Resources.

Periodic workshops were started to be held with the participation of the
Ministry of Energy and Natural Resources and the members of the Working
Group, starting from July 2013. In these meetings, the problems on the sec-
tor’s agenda and the solutions suggested for these problems are discussed
under the headings of Mining, Oil, Electricity and Natural Gas markets. The
workshops are attended by the senior representatives of the Ministry, requ-
latory authorities and the relevant institutions.

The issues related to the sectoral investment environment are closely fol-
lowed up through the YOIKK platform, opinions are stated on these issues,
and active participation is ensured



Can Buharali / MONDELEZ

Gida ve Tarim Calisma Grubu
Food and Agriculture Working Group

Grubumuz 2016 yilinda Avrupa Birligi ve TTIP
konularina agirlik vermeyi hedefliyor.

Our Group aims to focus on European Union and
TTIP issues also in 2016.

Grubun amaci; “Hukukun Ustiinligii ve serbest piyasa ekonomisi
kurallan gozetilerek Tiirkiye'de gida ve tanm alaninda daha iyi bir
yatinm ortaminin olusturulmasina ve siirdirilebilir biiyimeye stra-
tejik katki saglanmasi” olarak belirlenmistir.

Gida-Tanm Calisma Grubu olarak, 2015 yilinda dailgili Bakanlik olan
@ida, Tarim ve Hayvanalik Bakanligi ve Ekonomi Bakanligi ile yakin
iletisim siirdirtilmiistir. Grubun oncelikli giindem konular Mart
2015'te Gida, Tanim ve Hayvanalik Bakanligi ve Ekonomi Bakanhgi
ile yapilan ortak calistay vesilesiyle degerlendirilmistir. Uriin Dog-
rulama ve Takip Sistemi (UDTS) gibi regiilasyon ve mevzuat diizen-
lemelerine iligkin olarak detayli goriisler ayrica ilgili Bakanliklar ile
paylagilmistir. Gelir idaresi Baskanlit ile diizenlenen calistay ve alt
calisma grubu toplantilarina ve Ekonomi Bakanhgi ile takip edilen
GB modernizasyonu kapsamindaki ¢calismalara katki saglanmistir.
Gida Perakendecileri Dernegi gibi ilgili sektor dernegi calismalarina
katilim saglanmistir.

Calisma Grubu 2016 yilinda, giindem konularini Avrupa Birligi
(Giimriik Birligi modernizasyonu) ve TTIP (AB-ABD Transatlantik
Ticaret ve Yatinm Ortakhidi) gibi uluslararasi ortamda miizakeresi
siiren konular perspektifinde yeniden degerlendirecek ve bu kap-
samda siirdiiriilen calismalara kendi alaninda destek vermeyi siir-
diirecektir. Gida, Tanm ve Hayvanalik Bakanhig basta olmak ilgili
Bakanliklarla diyalogun artinimasi ve ortak calistaylanin siirdiiriil-
mesi ongoriilmektedir.

The Group’s purpose has been defined as ‘ensuring strategic contribution to
creation of a better investment environment and to sustainable growth in
the food and agriculture sector in Turkey by observance of the rule of law
principle and rules of free market economy”

The Food & Agriculture Working Group has continued, also in 2015, to
maintain a close communication with the relevant ministries, which are the
Ministry of Food, Agriculture and Livestock and the Ministry of Economy. The
Group’s prioritized agenda items have been assessed through a joint work-
shop held in March 2015 in cooperation with the Ministry of Food, Agricul-
ture and Livestock and the Ministry of Economy. Besides, detailed opinion on
requlations and legislative arrangements related to Product Verification and
Tracking System (UDTS) have been shared with the relevant ministries. The
working group provided contribution to the workshops and sub-working
group meetings held with the Revenue Administration, as well as the efforts
related to CU modernization, which is followed up in cooperation with the
Ministry of Economy. Contribution was made to the efforts of the relevant
sector associations such as the Food Retailers Association.

The Working Group will assess the agenda once again in 2016 for the issues
which are still being negotiated, such as the European Union (Modernization
of the Customs Union) and TTIP (EU-US Transatlantic Trade and Investment
Partnership), and will continue to support the efforts to be spent on the is-
sue. The group is expected to enhance the dialogue with the relevant minis-
tries, which mainly include the Ministry of Food, Agriculture and Livestock,
and to continue joint workshops.
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Ebru Senel Erim / UNILEVER

Hizh Tiiketim Uriinleri Calisma Grubu
Fast Moving Consumer Goods Working Group

Grubun amaci; “Turkiye'de tedarik zinciri ve-
rimliliginin ve sirdurilebilirliginin saglanmasi
amaci ile mevzuat ve uygulamadaki ortak so-
runlarin ¢c6zimu konusunda aktif rol oynamak”
olarak belirlenmistir.

The group’s purpose has been defined as ‘ensuring
active contribution to the resolution of common
problems in legislation and in practice for the
purpose of ensuring efficiency and sustainability of
supply chain in Turkey’”.

Hizh Tiiketim Mallan Calisma Grubu, 2013 yilinda yeniden yapilandinl-
mis ve sektor temsilcilerinden olusan diyelerin sorunlarina daha etkin ve
odakli ¢oziim yaratabilmek amacyla, Gida-Tanm (tiitin ve alkolli ige-
cekler de dahil) ve FMCG (Kozmetik/Kisisel Bakim, Hijyenik Kagit, Temiz-
lik Uriinleri ve Kimya) olmak iizere ikiye ayrimistir.

FMCG Calisma Grubu olarak, 2015 yilinda grubun dncelikli giindemlerin-
den biri olan OTV konusunda, Vergi ve Tesvikler Calisma Grubu koordi-
nasyonunda Gelir idaresi Baskanlig ile diizenlenen calistay ve alt calis-
ma grubu toplantilarina yonelik olarak goriis hazirlanmig ve toplantilara
katilim saglanmistir. Tiiketici Odakli Tedariki ve Perakendeci Verimliligi
konusunda Gida Perakendecileri Dernegi gibi ilgili sektor dernegi ¢a-
lismalarina katki saglanmigtir. Bir diger oncelikli giindem konusu olan
Uriin Takip Sistemi (UTS) le ilgili olarak goriis hazirlanmis ve ilgili Bakan-
liklarla iletisimi yapilmigtir, ilgili calistaylara katilim saglanmigtir. Bunun
bir yansimasi Kozmetik yonetmeliginde goriilmiig ve yapilan diizenleme
memnuniyet ile karsilanmistir.

2016 yili icin oncelikle, yukanda belirtilen konularin takibinin siirdiiriil-
mesi ongoriilmektedir. Buna ilave olarak, Tiirkiye'in AB'ye uyum siireci
perspektifinde REACH ve Giimriik ve Ticaret Bakanligi denetim ve dii-
zenlemesinde olan driinlere iliskin mevzuat da takip edilecektir. Saglik
Bakanligi basta olmak iizere ilgili kurum ve kuruluslar ile iletisim ve ihir-
liginin artinlmasi hedeflenmektedir.
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Fast Moving Consumer Goods Working Group was restructured in 2013, and di-
vided into two: Food & Agriculture (including tobacco and alcoholic beverages)
and FMCG (Cosmetics & Personal Care, Hygienic Paper, Cleaning Products and
Chemistry) in order to produce more efficient and focused solutions for members’
problems.

In 2015, FMCG Working Group drafted its opinion on Special Consumption Tax
(SCT), which Is one of its top priority issues, in order to be submitted during the
workshops and sub-working group meetings held with the Revenue Adminis-
tration in coordination with the Taxes and Incentives Working Group, and partic-
pated in these meetings. As for consumer-oriented supplier and retailer efficiency,
contribution was made to the efforts of the relevant sector associations such as the
Food Retailers Association. An opinion was drafted on Product Tracking System
(UTS), which is another prioritized agenda item, and was shared with the rele-
vant ministries. The group participated in relevant workshops. This opinion had
an impact on the cosmetics requiations, and the requlatory arrangements made
were found satisfactory.

In 2016, first of all, the group is expected to continue to follow up on the issuies
above. In addition, the group will also follow up the legislation on products super-
vised and requlated by REACH and the Ministry of Customs and Trade within the
scope of Turkey’s EU harmonization process. The group aims to improve communi-
cation and cooperation with the relevant institutions and organizations, including
mainly the Ministry of Health.



Ufku ARaltan / UPS

Lojistik ve Ulastirma Calisma Grubu
Logistics and Transportation Working Group

Sektoriin deger zincirindeki stratejik roli geregi
2015 yilinda ¢alisma grubunun gindemi Tuir-
kiye’nin bolgesel merkez olarak konumlandiril-
masinda lojistik sektoriiniin &nemini vurgula-
yacak calismalar yapmak lizere genisletilmistir.

Because of the Group's strategic role in the sector’s
value chain, in 2015, the Group’s agenda was ex-
tended in a manner to cover spending efforts which
will highlight the importance of the logistics se

in positioning Turkey as a regional hub

Calisma grubu 2012 yilinda kurulmus olup, iyeleri lojistik ve ulag-
tirma sektoriinde faaliyette bulunan ve bu sektorden hizmet alan
uluslararasi sirketlerden olusmaktadir.

Calisma grubu YASED'in ozellikle kamu tarafindaki mevcut iliski
agi sayesinde sektordeki problemlerin ¢oziimiine katki saglamayi
hedeflemektedir.

Calisma grubu sektorde hizmet veren sirketlerin faaliyet alani geregi
kara tagimaciligi, deniz tagimaciligi, hizli hava kargo tagimaciligi ve
intermodal tagimacilik konularina yogunlasmistir. Bu konularda alt
calisma gruplan olusturulmustur. Hizli hava kargo tasimaciligi ko-
nusundaki YASED goriisii kamu nezdindeki ilgili karar verici ve icraci
makamlarla paylagiimistir.

Tiirkiye'nin lojistik alaninda bolgesel merkez olarak konumlandinil-
masl kapsaminda, Tiirkiye'nin lojistik master planinin hazirlanmasi
calismalan takip edilmektedir. Lojistik merkezlerin yonetisimi ve
calisma esaslar hakkinda uluslararasi sirketlerin deneyimlerinin
aktanlmasi konusunun calisma basliklarindan birini olusturmasi
planlanmaktadir.

Having been founded in 2012, the working group consists of international
corporations operating in logistics and transportation sector, as well as those
receiving services from the sector.

The Working Group aims to contribute to the resolution of the problems
in the sector with YASED's existing connection network, particularly in the
public sector.

The field of operations of the companies providing Services in the sector is
mainly focused on land transport, maritime transport, express air cargo
transportation and intermodal transportation. Sub-waorking groups were
formed for these areas. The Group shared YASED' opinion on express air
cargo transportation with the relevant decision-making and enforcing
authorities.

In this regard, the Group follows up the efforts related to the preparation of
Jurkey's logistics master plan. Sharing international corporations’ experience
about the governance of logistics centers and their working principles is also
planned to be made one of the Groups tasks.
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Ali Utku Atalay / FORD OTOSAN

Otomotiv ve Yan Sanayi Calisma Grubu
Automotive and Parts Working Group

2009 yilindan bu yana ¢alismalarini stirdiiren
grubumuzun amacini “sektérdeki paydaslarimizin
pozisyonlarinin Ust diizey strateji belgelerine
yansitilmasini saglamak” grubumuzun amacidir.

The purpose of our group which has been working
since 2009 is to ‘ensure the representation of our
sectoral stakeholders’ positions to high level strategy
documents’.

Sivil toplum ¢alismalarinda etkinligin saglanmasi, dogru konula-
rin uygun kanallarla iletisiminin yapilmasindan gegiyor. Biz de bu
perspektifle, kamu idaresine erisimde son derece etkin bir mecra
olarak gordiigiimiiz YASED'i, sektoriin sesini ozellikle vergilendirme,
tegvikler, Ar-Ge ve dis ticaret gibi yatay konularda daha giiclii du-
yuran bir aktor olarak konumlandirmaya calisiyoruz. Giincelledigi-
miz pozisyon belgemizde, dogrudan sektorii temsil eden STK'larin
tizerinde calistigi teknik konulardan ziyade bu hususlara yer vermeyi
uygun bulduk.

2015 yilinda bu cercevede attigimiz en dnemli adim, Tiirkiye ile AB
arasinda Giimriik Birliginin giincellenmesi amaciyla baslayacak mi-
zakerelerde sektor agisindan belirebilecek risklerin dnceden tespit
edilmesi olmustur. Ekonomi Bakanlidi ile en st diizeyde istisare
toplantilari diizenlenmis ve tespit ettigimiz risklerin varligi dogru-
lanarak sektordeki paydaglarimizin farkindalig saglanmistir. Ayrica,
TTIP gibi stratejik konulardaki gelismelerin de bundan sonra hem
sektorimiiz hem de ekonominin diger aktorleriyle paylasiimasi
dogrultusunda Ekonomi Bakanhgr yetkililerinden talepte bulunul-
mus ve olumlu cevaplar alinmistir.

YASED'in Gelir idaresi Baskanligiyla gerceklestirdigi calistay ve top-
lantilar sektoriimiiz icin onemli firsatlar yaratmig, vergilendirme
konusunda pozisyon belgemizde vurguladigimiz sikintilarin politika
alternatifleriyle birlikte muhataplanmiza dogrudan ve detayl ola-
rak aktanlmasini saglamistir.
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The efforts of non-governmental organizations can be made efficient only
if the right issues are communicated via the right platforms. With this per-
spective, we are trying to position YASED, which we believe is a very efficient
platform for access to the public institutions, as an actor which makes the
sector’s voice heard on horizontal issues such as taxation, incentives, R&D
and foreign trade, etc. We included these issues in our updated position
paper, rather than the technical issues focused by NGOs, which directly rep-
resent the sector.

The most important step we have taken in 2015 in this regard was deter-
mining, in advance, the risks that may be faced by the sector during the
negotiations to be started between lurkey and the EU for the modernization
of the Customs Union. We held top level consultation meetings with the
Ministry of Economy, confirmed the risks we have determined, and raised
awareness among the stakeholders in the sector. In addition, we have made
requests to the authorized representatives of the Ministry of Economy for
sharing the developments regarding strategic issues such as TTIP with both
the sector and other actors in the economy. We have received positive re-
sponses to these requests.

The workshops and meetings held by YASED with the Revenue Adminis-
tration provided important opportunities for our sector, and allowed direct
communication of the taxation-related problems, which we highlighted in
our position paper, to the concerned authorities, together with suggested
policy alternatives.



25-26 Kasim 2015 tarihlerinde iilkemizde gerceklesen Diinya Oto-
motiv Konferansi, calisma grubumuzun cesitli konulardaki goriisle-
rinin duyuruldugu 6nemli bir platform olmustur.

2016 yilinda, ortak hedefler dogrultusunda etkin stratejilerin ge-
listirilmesi amaciyla, sektore katki saglayan diger sivil toplum ku-
ruluslan ile ighirliginin artinlmasini amagliyoruz. Ayrica, miimkiin
oldugu dlgiide, belirli tematik alanlarda kamu idaresi temsilcilerimiz
toplantilanmiza davet edilerek istisare pratiginin gelistiriimesine
calisilacaktr.

Our Working Group had the chance to express its opinion on various issues
at the World Automotive Conference, which was held in our country on No-
vember 25 - 26, 2015.

In 2016, we plan to enhance the cooperation with other non-governmental
organizations contributing to the sector, in order to develop efficient strate-
gles towards common goals. Besides, we will also invite, as much as possi-
ble, the representatives of public institutions to our meetings to be held on
certain themes, and try to ensure that consultation is turned into an estab-
lished common practice.
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Kaan Unver
METRO TOPTANCI MARKET - METRO GROUP

Perakende Calisma Grubu
Retail Working Group

Grubun amaci; “Turkiye’'nin perakende yogun-
lugunun artmasina, perakende yatirimlari ve
projeleriicin gerekli is ortaminin saglanmasina
ve ECR (Efficient Consumer Response) platfor-
mu ¢alismalarina katki saglamak”tir.

The group’s purpose is “to contribute to increas-

ing the retail business in Turkey and providing the
business environment required for retail investments
and projects, as well as to the ECR (Efficient Con-
sumer Response) platform-related efforts"

YASED Perakende Calisma Grubu 2013 yilindan beri ¢alisma ve faali-
yetlerini siirdiirmektedir.

2015 yilinda, Tiiketici Odakl Tedarikgi ve Perakendeci Verimliligi
konusunda Gida Perakendecileri Dernegi (GPD) calismalarina katki
saglanmistir. UDTS konusunda diizenlenen calisma ve calistaylara
katki ve katim saglanmistir. Aligveris merkezleri ile ilgili goriis ha-
ziflanmigtir.

2016 yilinda ise; UDTS, yeni nesil ddeme Kayit edici cihazlar, vergi
uygulamalari ve Perakende Kanunu uygulama yonetmelikleri gibi
konularin takibi dngdriilmektedir.
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VASED Retailing Working Group has been carrying out its activities and
works since 2013.

As for consumer-oriented supplier and retailer efficiency, contribution was
made in 2015 to the efforts of the Food Retailers Association. The group
contributed to, and participated in, the workshops held and works carried
out on UDTS. The group drafted its opinion on shopping malls

In 2016, the group is expected to follow up issues such as UDTS, new gen-
eration payment recording devices, taxation practices and implementation
requlations governing the Retailing Law.



Sebnem Girgin / LUNDBECK
Sagliga Erisim Calisma Grubu
Access to Health Working Group

Grubumuzun 2016 yilinda Saglik Bakanlhig
basta olmak Uzere ilgili tim kurumlarla
isbirligini artirmasi hedefleniyor.

Our Group aims to increase its cooperation with
all relevant stakeholders, especially the Ministry of
Health in 2016.

YASED Saghga Erisim Calisma Grubu 2010 yilindan beri ¢alisma ve
faaliyetlerini sirdiirmektedir. Grubun stratejik hedefi; “1. Saglk En-
diistrilerinde Yapisal Doniigiim Programi Eylem Planimin (SEYDEP)
uygulanmasina yonelik calismalar yiriitiiltirken, YASED'i siirekli, gii-
venilir ve deger katan bir ¢dziim ortagi olarak konumlandirmak, bu
kapsamda isbirligi ve koordinasyonu gelistirmektir.

Bu kapsamda Calisma Grubu 10. Kalkinma Plani SEYDEP iizerinden
calisilarak, program icerigine yonelik geri bildirimler saglamaktadir.
Ekonomi Bakanhgi ile yapilan calistay ve toplantilarda da bu kap-
samda katki saglanmistir. 7 Aralik 2015 tarihinde Saglik Yatinmlari
Genel Miidiirliigii Yatinm Modelleri Daire Bagkani Sn. Ziifer Arslan
ile istisare toplantis yapilmigtir.

Calisma Grubu 2016 yilinda da bu kapsamda calismalarini siirdiir-
meyi basta Saglik Bakanligi olmak tizere ilgili kurum ve kuruluslarla
mevcut iletisim ve isbirligini artirmay hedeflemektedir.

VASED Access to Health Working Group has been carrying out its activities
and works since 2010. The Groupss strategic purpose is carrying out activities
for the implementation of the 1. Action Plan for Structural Transformation
Program in Health-Related Industries (SEYDEP), while positioning YASED as
areliable, permanent and value-added solution partner, and enhancing the
cooperation and coordination in this regard”

In this connection, the Working Group works on the 10th Development Plan
SEYDEP and provides feedback related to the program content. The Group
contributed to the workshops and meetings held with the Ministry of Econ-
omy. A consultation meeting was held on 7 December 2015 with Mr. Ziifer
Arslan, Head of Investment Models Department of the General Directorate of
Health Investments.

The Working Group aims to increase its efforts on the issue in 2016, and
improve its communication and cooperation with the relevant institutions
and organizations, including mainly the Ministry of Health.
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Fahri Alting6z / AK SIGORTA

Sigortacilik ve Bireysel Emeklilik Calisma Grubu
Insurance and Private Pension Working Group

Grup, sektoriin onemli konularinda uluslararasi
yatinmai bakis acisi ile tespitler yapmayi, fikir
Uretmeyi ve ¢6ziim Onerileri sunarak sektordeki

yatinm ortaminin iyilestirilmesi yoninde katma
deger yaratmayi hedeflemektedir.

The group aims to contribute to the improvement
of the sector’s investment environment by making
assessments on major issues of the sector from an
investor’s perspective, developing ideas and offering
solutions.

Sigortacilik ve Bireysel Emeklilik Calisma Grubu 2012 yilinda ¢a-
lismalarina baglamistir. Grup calismalarini, sigortacilik ve bireysel
emeklilik sektoriiniin Tiirkiye'de cok Gnemli bir biiyiime potansiyeli
bulundurdugunu merkeze alarak yiiriitmektedir. Her firsatta sek-
toriin cari agik ve tasarruf aqigini azaltmak konusundaki potansiyel
katkisi vurgulanmakta ve sektdrde siirdiiriilebilir biiyime i¢in one-
riler Gretilmektedir.

Sektordeki pay1 %70 seviyesinde olan uluslararasi yatinmalar bu
calisma grubu altinda hayat sigortaciligi, hayat digi sigortacilik ve
bireysel emeklilik sistemi konularinda 6nemli calismalara imza at-
maktadir. Grup, sektordeki iiye firma bazini genisleterek giiclii bir
temsil giiciine sahip olmug, ardindan kamu iliskilerine agurlik ver-
mistir.

Her yil oldugu gibi 2015 yilinda da Hazine Mistesari ve ekibi ile iiye-
lerinin katilimiyla st diizey toplantilar gerceklestirilmistir. Grubun
pozisyon belgesi Tiirkce ve ingilizce olarak revize edilerek, tiim ilgili
kamu kurumlari ve paydaslar ile paylasilmigtir.

Ayrica 2015 yilinda getirilen Zorunlu Trafik Sigortalarinda Tavan
Fiyat Uygulamasi konusunda goriis olusturarak kamuyla en yiiksek
seviyede paylasilmistir.
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Insurance and Private Pension Working Group Started its operations in 2012. The
Group carries out its activities in the light of the fact that Turkey has a substantial
growth potential in insurance business and private pension business. The Group
takes every opportunity to highlight the sector s potential contribution to reducing
the current deficit and savings deficit, and makes suqgestions for a sustainable
growth in the sector

International investors, who are responsible for 70% of the sector, perform impor-
tant works on fife insurance, non-life insurance and private pension system under
the body of this working group. The Group acquired a significant representation
power through extending its member-corporation base, and focused on public
relations.

As in every year, top level meetings were held in 2015 with the Treasury Under-
secretary and his team and the group’s members. The Group’s position paper was
revised both in Turkish and English, and the revised texts were shared with all rele-
vant public institutions and stakeholders.

In addition, an opinion was formed on Ceiling Price Application in Compulsory
Traffic Insurance, which became effective in 2015, and was shared with the public
institutions at the top level.



Neslihan Artar Aybar / AECOM

Altyap, insaat ve Gayrimenkul Calisma Grubu
Infrastructure, Construction and Real Estate

Working Group

Altyapi - insaat - Gayrimenkul Calisma Grubu, YASED'in ilgili alandaki temsilini saglayarak, sektérel
sorunlarinin ilgili paydaslara daha etkin bir sekilde iletilmesi amaciyla 2013 yilinda kurulmustur.

The Infrastructure, Construction, Real Estate Working Group was established in 2013 for the purpose of sharing
sectoral problems more effectively with the relevant stakeholders by ensuring representation of YASED in the
relevant area.

(Calisma Grubu, Tiirkiye'de faaliyet gostermekte olan uluslararasi alt-
yap, ingaat ve gayrimenkul sirketleri biinyesinde toplamistir. Calis-
ma grubu, sektor sirketlerinin vergi, hukuki altyapi, finans, yonetim
ve rekabet ortaminin giivenilirliginin saglanmasi alanlarindaki giin-
dem konularini tartismakta, ilgili kamu kurumlarina yonelik goriis
ve Oneriler olusturmaktadir.

The Working Group consists of international infrastructure, construction and
real estate companies operating in Turkey. The Group discusses the items on
the sectoral companies’ agenda related to ensuring the safety of taxation,
legal infrastructure, finance, management and competition environment,
and provides its views and suggestions to the relevant public institutions.
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Yatirim Ortamini lyilestirme

Koordinasyon Kurulu (YOIKK) Calismalan

Activities of the Coordination Council for the
Improvement of Investment Environment (YOIKK)

Kamu ve 6zel sektori bir araya getirerek yatirim ortamina dair sorunlari

c6zme hedefiyle 2002 yilinda kurulan Yatirim Ortamini lyilestirme

Koordinasyon Kurulu (YOIKK), Ekonomi Bakanhgi'nin baskanliginda faaliyet
gosteren bir platformdur. ilgili tiim Bakanliklarin temsilcilerinin yani sira, dzel
sektorl temsilen YASED de kuruldugu guinden bu yana platformun Gyesidir.
Founded in 2002 with the aim of solving the problems related to the investment
environment by bringing together the public and the private sector, the Coordination
Council for the Improvement of the Investment Environment (YOIKK) is a platform
operating under the chairmanship of the Ministry of Economy. As the representative of the
private sector, YASED is also a member of this platform, which has the representatives of all

relevant ministries among its members.

YOIKK faaliyetleri, yerli ve uluslararasi aynmi yapilmaksizin Tiirki-
ye'deki tiim yatinmalarin tesvik edilmesini temin edecek, yatinm
siiresince ve sonrasinda yatinmlanin oniindeki idari engellerin
kaldinldigi ve diinyadaki en iyi uygulamalarin esas alinarak AB ile
uyumlu hale getirildigi, Tirkiye'nin yatinm ortaminin yeni yatirmla-
i cekecek bicimde iyilestirildigi bir dizi calismayi kapsamaktadir. Bu
sekilde 2002 yilindan bu yana yapilan reform calismalar hem iilke-
deki yatinm ortaminin daha yatinma dostu bir hale dondstiirilme-
sine hem de Avrupa Birligi ile yiiriitiilen tam iiyelik miizakerelerine
tam uyum ve paralellik saglanmasina hizmet etmektedir.

YOIKK, yatim ortaminin iyilestirilmesi calismalarina ek olarak,
yaklasik 20 uluslararasi sirketin CEO'larinin ve zel sektorii temsilen
YOIKK iiyesi olan 5 érgiitiin baskanlarinin (TOBB, TiM, TUSIAD, YASED
ve MUSIAD) katilimiyla, Bashakan bagkanliginda “Yatiim Danigma
Konseyi” toplantilarini da gerceklestirmektedir.

YOiKK platformunda 10 Teknik Komite bulunmaktadir. Bunlar; Sir-
ket Islemleri ve Kurumsal Yonetim, istihdam, Girdi Tedarik Stratejisi
(GITES) ve Sektorel Lisanslar, Yatiim Yeri Cevre ve imar izinleri, Vergi
ve Tesvikler, Dis Ticaret ve Giimriikler, Fikri Sinai Miilkiyet Haklari ve
ArGe, Yatinm Ortami Mevzuati ve Hukuksal Siirecler, Finansmana
Erigim ve Altyapi teknik komiteleridir.

YOIKK {iyesi sivil toplum kuruluslannin ortak calismasiyla her yil
diizenli olarak eylem Gnerileri gelistiriimekte ve ilgili kamu kurulus-
larinin da goriisi alinarak “yillik eylem plani” olusturulmaktadir. Bu
cercevede hazirlanan 2015-2016 Donemi Eylem Plani'nda 63 adet
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The activities of YOIKK include encouraging all national and international in-
vestors in Turkey, eliminating the administrative barriers before investments,
both during and after the investment process, ensuring harmonization with
the EU legislation based on the best practices in the world so as to improve
Turkey's investment environment with the aim of attracting new invest-
ments. These reform works, which have been going on since 2002, serve
the country by making the investment environment more investor-friendly
and ensuring strict compliance with the terms of negotiations for EU full
membership.

In addition to the efforts focused on improving the investment environment,
YOIKK holds “Investment Advisory Council” meetings chaired by the Prime
Minister, with the participation of the CEOs of around 20 international com-
panies and the chairmen of 5 YOIKK-member organizations representing the
private sector [TOBB (The Union of Chambers and Commodity Exchanges
of Turkey), TIM (Turkish Exporters Assembly), TUSIAD (Turkish Industry &
Business Association), YASED and MUSIAD (Independent Industrialists’ and
Businessmen's Association)].

YOIKK platform has 10 Technical Committees. These committees are (or-
porate Transactions and Corporate Governance, Employment, Input Supply
Strategy (GITES) and Sectoral Licenses, Investment Areas, Environmental
and Construction Licenses, Tax and Incentives, Foreign Trade and Customs,
Intellectual and Industrial Property Rights and R&D, Investment Environ-
ment Legislation and Judicial Processes, Access to financing and Infrastruc-
ture Committees.

Actions suggestions are made annually through the joint efforts of
YOIKK-member NGOs, and an “annual action plan” is prepared upon ob-



eylem yer almaktadir. Eylem planinda yer alan 63 eylemden 18 ade-
di YASED tarafindan onerilerek, plana dahil edilmistir.

2014-2015 Dénemi YOIKK Eylem
Plani’'ndaki YASED Onerileri

1. istihdam Teknik Komitesi

> Meslek edindirme kurslan ve mesleki egitim merkezlerine iliskin
uygulamada yaganan sorunlara ¢oziim yollarinin aranmasi

> Cok tehlikeli ve tehlikeli islerde calisanlardan ise baslamadan
once mesleki egitim almalari zorunlu olanlarin egitimlerini di-
zenleyen Yonetmeligin uygulanmasinda karsilagilan sorunlarin
¢oziimii icin calisma yapilmasi

) Giivenceli ve esnek ¢alisma modelinin uygulanabilirligine iliskin
calisma raporu hazirlanmasi

Y IsKanununun altisverenligeiliskin hiikiimlerinin uygulanmasin-
da yasanilan sikintilarin giderilmesine yonelik degerlendirmele-
rin yapilmasi

Y Is Kanunu'nun yillik iicretli izinlerin daha kisa siirelere béliinebil-
mesine iliskin gozden gecirme calismasi

2. GITES ve Sektorel Lisanslar Teknik Komitesi

> Su Kullanim Hakki Anlagsmasi Yonetmeliginin 13. maddesi 4.
bendinde diizenlendigi lizere “Lisansin sona ermesi, iptali veya
Su Kullanim Hakki Anlasmasinin feshi hallerinde insa/igletme
asamasindaki tesislerin durumuna iliskin hususlarin DSI ve EPDK
tarafindan ayrica belirlenmesi” amaciyla calisma yapiimasi

> 18 Nisan 2014 tarihli Resmi Gazete'de yayimlanan Orman Kanu-
nunun 17/3. ve 18. Maddelerinin Uygulama Yonetmeligi ile ener-
ji yatinmlarina getirilmis olan maliyetlerin gozden gecirilmesi

3. Dig Ticaret ve Giimriikler Teknik Komitesi

> Giimriik Kanunundaki para cezalaninin giiniimiiz ekonomik ko-
sullarina gore degerlendirilmesine yonelik calisma yapilmasi

) Giimriik hizmetlerinde “Tek Pencere Sistemi“ne gegilmesine yo-
nelik calismalara devam edilmesi

taining the opinion of the relevant public institutions. In this connection, the
2015-2016 Action Plan includes 63 suggested actions. 18 out of 63 actions
included in the action plan were suggested by YASED members.

YASED Suggestions for YOIKK Action Plan
for the 2014-2015 Period

1. Employment Technical Committee

> Seeking solutions for problems encountered in relation to vocational
courses and vocational training centers;

> Spending efforts for the resolution of problems encountered during the
implementation of the requlation governing the training of employees
working at very dangerous works and dangerous works who are obliged
to receive vocational trainings,

> Preparing a work report related to the feasibility of a secured and flexible
working model;

> Making assessments for the resolution of problems encountered during
the implementation of subcontracting-related provisions of the Labor
Law;

> Performing a revision of the Labor Law as to whether annual paid leave
can be divided into shorter periods.

2. GITES and Sectoral Licenses Technical Committee

> Performing works, as specified under the 4th paragraph of Article 13 of
the Requlation on Water Usage Right Agreements, for ‘ensuring that the
fssues related to the State of the facilities in the construction/operation
stage are determined by DSI (State Hydraulic Works) and EMRA (Energy
Market Regulatory Authority) in case of expiry or cancellation of licenses
or the Water Usage Right Agreement”’

> Revision of costs related to energy investments, which are caused by the
Implementation Regulation on Articles 17/3 and 18 of the Forestry Law
published on the Official Gazette dated 18 April 2014.

3. Foreign Trade and Customs Technical Committee

> Spending efforts for revision of monetary fines set forth in the Customs
Law in accordance with today’s economic conditions;

> Continuing the efforts for transition to “Single Window System” for cus-
toms services.
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4, Fikri Sinai Miilkiyet Haklar ve
ArGe Teknik Komitesi

> Kamu-Universite-Sanayi isbirligi (KUSI) modelinin 6zel sektor
talepleri dikkate alinarak degerlendirilmesi ve izleme faaliyetle-
rinden elde edilecek uygulama sonuglarina gore modelin giincel-
lenmesi

> Giimriik ve Ticaret Bakanligi tarafindan Fikri Sinai Miilkiyet Hak-
lan Programinda yer alan gegerli bagvurulara iliskin hak sahibi/
temsilcilerinin iletisim bilgilerinin icisleri Bakanligi ile paylasil-
masi ve Ozel sektor temsilcileri tarafindan miicadeleye saglana-
bilecek katkilarin belirlenmesi

> Fikri miilkiyet haklar alaninda kolaylastirilmis imha prosedii-
riiniin ilkemizde uygulanabilir hale getirilebilmesi icin gerekli
yasal diizenlemenin yapilmasi

YASED, bu teknik komite ¢alismalan kapsaminda agagidaki ko-
nularda iki ayri ¢calisma raporu hazirlayarak ilgili taraflarin go-
riig ve kullanimina sunmugstur.

y Kamu-Universite-Sanayi Ishirligi (KUSI) Modelinin Ozel Sektor
Talepleri Dikkate Alinarak Degerlendirilmesine iliskin Calisma
Raporuile

Y Fikri Sinai Miilkiyet Haklan Alanindaki Ihlallerle Miicadeleye
Yonelik Olarak Ozel Sektor Tarafindan Sagjlanabilecek Katkilarin
Belirlenmesine iliskin Calisma Raporu.

Soz konusu raporlarin konularinda vyiiriitiilecek calismalarda
ozellikle ilgili kamu kurum ve kuruluglarina bundan sonra ya-
pilacak calismalar icin bir “yol haritasi” olugturmasi hedeflendi.
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4. Intellectual and Industrial Property Rights and
R&D Technical Committee

) Assessing the Public-University-Industry Cooperation (PUIC) model
in consideration of the private sector’ requirements, and updating the
model in accordance with the results to be achieved by the performance
of tracking activities;

> Sharing by the Ministry of Customs and Trade of the contact details of
the right holders/representatives of the valid applications included in the
Intellectual and Industrial Property Rights Program with the Ministry of
Interior, and determining the contribution to be made by the representa-
tives of the private sector;

Y Making necessary legal requlations for ensuring that the facilitated
destruction procedure is made operational in our country in the field of
intellectual property rights.

Within the scope of the efforts of this technical committee, YASED
drafted two separate work reports on the issues below, and submitted
these reports for the opinion and use of the relevant parties.

Y A Work Report Related to Assessing the Public-University-Industry Co-
operation (PUIC) model in consideration of the private sector’s require-
ments, and

> AWork Report Related to Determining the Potential Contribution of the
Private Sector to the Struggle against Breaches in the field of Intellectual
and Industrial Property Rights.

A “road map” was planned to be developed for the activities to be car-
ried out on the subjects of these reports, which will be followed par-
ticularly by the relevant public institutions and organizations.



5. Yatinm Ortami Mevzuati ve Hukuksal
Siirecler Teknik Komitesi

) Yargitay ve Danistay'in tiim kararlarinin kisisel veriler korunarak
ve gerekgeli sekilde yayimlanmasi amaciyla kurulan sistemin is-
lerliginin takip edilmesi

> Diizenleyici kurumlarin (EPDK, SPK, BDDK, RK vs) tiim kararlari-
nin gerekeeli olarak ve kisisel veriler korunmak suretiyle yayim-
lanmasi konusunda inceleme calismasi yapilmasi ve tespitler
dogrultusunda gerekli tedbirlerin alinmasi

) Bilirkisilik Kanunu Tasarisi Taslaginin kanunlasma siirecinin takip
edilmesi

) Resmi Gazete'de yayimlanmasi gereken diizenleyici idari iglem-
lere yonelik yarg kararlaninin Mevzuat Bilgi Sistemine (MBS)
islenmesi

6. Altyapi Teknik Komitesi

> Ayni nehir yataginda ardisik olarak iretim yapan hidroelektrik
santrallerin ve su kullanimina iliskin diger paydaslarin uyumlu
hareket etmelerine elveren mekanizmanin gelistirilmesi

) Enerji projelerinde yatinm 6ncesi siirecte MIGEM tarafindan ve-
rilmig olan maden ruhsatlari ile olasi cakismalarin engellenmesi

5. Investment Environment Legislation and Judicial
Processes Technical Committee

> Following up the effectiveness of the system established for ensuring that
all decisions of the Supreme Court of Appeals and the Council of State are
published with full justification and in a manner to ensure that personal
data are protected;

> Performing reviews on the publication of all decisions of requlatory au-
thorities (Energy Market Requlatory Authority, Capital Markets Board,
Banking Regulation and Supervision Agency, Competition Authority,
etc.) with full justification and in @ manner to ensure that personal data
are protected, and taking necessary measures in line with the assess-
ments made;

> Following-up the process of passing the Draft Bill on Court Experts into a law;

> Entering the judicial decisions related to requlatory administrative acts,
which must be published in the Official Gazette, into the Legislation In-
formation System (LIS).

6. Infrastructure Technical Committee

Y Developing a mechanism that allows the hydroelectric power plants
generating electricity sequentially in the same riverbed and other stake-
holders related to water usage to act in harmony;

Y Preventing potential conflicts with the mining licenses issued by MIGEM
(General Directorate of Mining Affairs) during the pre-investment process
in case of energy projects.
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Uye & Paydas Iliskileri

Member & Stakeholder Relations

Uye lletisimi

Member Relations

Turkiye'de faaliyet gosteren uluslararasi yatirrmcilari temsil eden
YASED, her gecen gtin artan Uye sirketleri ile birbirinden farkli

sektorleri ayni cati altinda bulusturuyor.

Representing international investors operating in Turkey, YASED brings
together various sectors under its roof with its member corporations

increasing day by day.

Yenilenen vizyonu, misyonu ve stratejik oncelikleri ile her alanda
temsiliyetini gliclendiren YASED'in 2015 yili sonu itibanyla 210 Giyesi
bulunuyor.

YASED'in dye iletisim yaklagimi; yeler ile dogrudan temasi he-
deflemekte, bu kapsamda iletisim stratejisi Dernegin giindem ve
faaliyetleri ile ilgili olarak bilgi aligverisinde bulunmak, iiyelerin
glindemlerini aktif ve hizli olarak dernege tasimak ve iiyelerden
goriis ve onerilerini almak amaciyla planlanmigtir. Bu uygulama
cercevesinde 2015 yilinda ¢ok sayida iye ile birebir gorigmeler ger-
ceklestirilmistir.

Bu yil da YASED'in iiyelerine yonelik organize ettigi; Yiiksek Danig-
ma Konseyi, CEO Forum, Stratejik Komisyon, Calisma Grubu, Ankara
Platformu toplantilari diizenli periyodlarla gerceklestirildi.

2015 yilinda bu organizasyonlara bir yenisi daha eklendi. YASED,
tiyeleriyle iletigimini daha etkin kilmak, Gyeler arasinda networking
firsati yaratmak ve giincel giindeme yonelik farkl konu basliklarini
tartisabilmek amaciyla, ii¢ ayda bir “YASED Business Lounge” top-
lantilan diizenlenmeye basladi. YASED iiyelerinin katildigi toplan-
tilarda giincel giindeme iligkin “Konuk Konugmacilar” tiyelerimizle
paylagim ve istisarede bulunmaktadir.

YASED Business Lounge toplantilarinin ilki KONDA Arastirma ve
Danigmanlik Genel Miidiirii Bekir Agirdir'in katiimiyla 29 Eyliil ta-
rihinde gerceklestirildi. AGirdir toplantida YASED iyelerine, “1 Kasim
2015 Genel Secimlerini belirleyecek Siyasi - Ekonomik - Toplumsal
Dinamikler” baglkli bir sunum yapti.

Uyelere yonelik gerceklestirilen calismalar disinda diger paydaslarla
da isbirligji ve iletisim tiim yil boyunca devam etti. Uyelerin giin-
dem ve sorunlanini calisma gruplar kanaliyla yakindan takip ederek
sektor bazinda ¢oziimlere destek veren YASED, bunu yaparken de
iyelerimizle kamu arasindaki iletisimde cok Gnemli bir kdprii gorevi
istlenmektedir.
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Increasing its representation in all fields with its renewed vision, mission and
strategic priorities, YASED has 210 members as of the end of 2015

VASED'S approach to communication with its members, which is focused
on direct contact, was developed for ensuring an exchange of information
about the Association’s agenda and activities, actively and immediately
carrying the agenda of the members to the Association, and obtaining opin-
fon and suggestions from its members. Many members were in this regard
throughout 2015.

VASED held Supreme Advisory Council, CEO Forum, Strategic Commission,
Working Group and Ankara Platform meetings with its members at reqular
intervals this year.

There is one more meeting added in 2015. YASED started to hold “YASED
Business Lounge” meetings on a quarterly basis with the aim of ensuring a
more effective communication with its members, creating networking op-
portunities among its members and discussing different issues on the cur-
rent agenda. In the meetings attended by YASED members, “Guest Lecturer”
shares his/her knowledge and makes consultations with our members on

fssues related to current agenda.

The first of YASED Business Lounge meetings was held on 29 September
with the participation of Bekir Aqirdi, KONDA Research and Consulting
General Manager .In the meeting, Adirdir made a presentation to YASED
members on “Political-Economic-Social Dynamics to Determine 1 November
2015 General Elections.”

Other than the events held for the members, the cooperation and commu-
nication with other stakeholders continued throughout the year. Closely fol-
lowing-up the problems and issues faced by its members through the work-
ing groups, YASED represents an important bridge for the communication
between our members and the public.



2015 Yilinda Uye Olan Kurumlar

Corporations that Joined the Association in 2015

& ALJHOLOING

Alj Holding AS.

BONGE

Bunge Gida San. ve Tic. AS.

n‘,com

algverigin
ufurlu adress

Dogus Planet Elektronik Tic. ve Bilisim Hiz. AS.

o Garanti Emeklilik

Garanti Emeklilik ve Hayat A.S.

= Groupama

Groupama Sigorta ve Emeklilik A.S.

LimakPort

Limak iskenderun Uluslararasi Liman isletmeciligi A.S.

TOPTANCI MARKETINIZ
GUWYENEBILIAGINIZ

Metro Toptanci Market

raintrade

—

Raintrade Petrokimya ve Dis Ticaret AS.

VISA

Visa Europe Services INC.

arvato

BERTELSMANN
Arvato Telekomiinikasyon Hizmetleri A.S.

& CHER

Chep Konteyner ve Palet Ltd. Sti.

EXPANSCIENCE®
—————

Expanscience Lab. ilac San. Paz. ve Dis Tic. A.S.

GLOBAL DEALINGS CROUP

Global Dealings LLC Group

D

ISS Tesis Yonetim ve Hizmetleri AS.

Lundbeck ilac Tic. Ltd. Sti.

oWV
PS oMV

OMV Petrol Ofisi AS.

STANLEY

Stanley Black & Decker Alet Ur. Tic. Ltd. Sti.

Apple Teknoloji ve Satis Ltd. Sti.
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Kamu Kurumlari ile Goriismeler

YASED Ankara Temsilcisi, Ekonomi Bakanligi Tesvik Uygulama ve
Yabanai Sermaye Genel Miidiirii ibrahim Uslu'yu ziyaret etti.
(5 0cak 2015)

YASED Ankara Temsilcisi, Giimriik ve Ticaret Bakanli§ Miistesar
Yardimasi Sezai Ucarmak’i ziyaret etti. (6 Ocak 2015)

YASED Ankara Temsilcisi, YOIKK Altyapi Teknik Komite Toplantisina
katildi. (8 Ocak 2015)

YASED Ankara Temsilcisi, YOIKK Yatirim Yeri Cevre ve imar izinleri
Teknik Komite Toplantisi'na katildi. (14 Ocak 2015)

YASED, Gelir idaresi Baskanlig ile ortak Calistay diizenledi.
(17 Ocak 2015)

YASED, Giimriik ve Ekonomi Bakanhgi ile Calistay diizenledi.
(10 Subat 2015)

YASED Ankara Temsilcisi, YOIKK Yatirim Yeri Cevre ve imar izinleri
Teknik Komite Toplantisina katildi. (20 Ocak 2015)

YASED Ankara Temsilcisi, AB Bakanligi Ekonomik Ve Mali Politikalar
Bagkanligi Toplantisi'na katildi. (23 Ocak 2015)

YASED, Ekonomi Bakanligi — Uluslararasi is Kadinlari Zirvesi
Koordinasyon Toplantisi'na katildi. (27 Ocak 2015)

YASED Ankara Temsilcisi, YOIKK Altyapi Teknik Komite Toplantisina
katilim gosterdi. (28 Ocak 2015)

YASED Ankara Temsilcisi, YOIKK Altyapi Teknik Komite Toplantisina
katildi. (9 Subat 2015)

YASED Genel Sekreteri B20 Ticaret Toplantisi'na katild1.
(9 Subat 2015)

YASED Ankara Temsilcisi, YOIKK istihdam Teknik Komite
Toplantisi'na katildi. (11 Subat 2015)

YASED Genel Sekreteri, YOIKK Toplantis'na katildi. (18 Subat 2015)

Ekonomi Bakani Nihat Zeybekci'nin katilimiyla 34. YASED Genel
Kurul Toplantisi gerceklestirildi. (20 Subat 2015)

Ekonomi Bakanligi ithalat Genel Miidiir V. Mehmet Azqin‘a ziyaret
gerceklestirdi. (2 Mart 2015)

YASED, Gida, Tarim ve Hayvanailik Bakanlgi ile ortak Calistay
diizenledi. (6 Mart 2015)

YASED Ankara Temsilcisi, YOIKK ARGE - Fikri ve Sinai Miilkiyet
Haklari Teknik Komitesi Toplantisi'na katildi. (18 Mart 2015)

YASED, Enerji ve Tabii Kaynaklar Bakanhigi ile Calilstay
gerceklestirdi. (24 Mart 2015)
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Public Events

YASED Ankara Representative paid a visit to lbrahim Uslu, Incentive
Implementation and Foreign Capital General Director of the Ministry of
Economy. (January 5, 2015)

VASED Ankara Representative paid a visit to Sezai Ugarmak, Deputy
Undersecretary of the Minister of Customs and Trade. (January 6, 2015)

VASED Ankara Representative participated in the Meeting of (CIIE
Infrastructure Technical Committee. (January 8, 2015)

VASED Ankara Representative participated in the Meeting of CCIIE
Investment Area, Environmental and Construction Permits Technical
Committee. (January 14, 2015)

VASED held a joint workshop with the Revenue Administration.
(January 17, 2015)

YASED held a workshop with the Ministry of Customs and Trade.
(February 10, 2015)

VASED Ankara Representative participated in the Meeting of CCIIE
Investment Area, Environmental and Construction Permits Technical
Committee. (January 20, 2015)

VASED Ankara Representative participated in the Meeting of the Directorate
of Economic and Financial Policies of the Ministry of EU. (January 23, 2015)

VASED participated in the Ministry of Economy - International Business
Women Summit Coordination Meeting. (January 27,2015)

VASED Ankara Representative participated in the Meeting of CCIIE
Infrastructure Technical Committee. (January 28, 2015)

VASED Ankara Representative participated in the Meeting of (CIIE
Infrastructure Technical Committee. (February 9, 2015)

VASED Secretary General participated in B20 Trade Meeting.
(February 9, 2015)

VASED Ankara Representative participated in the Meeting of (CIIE
Employment Technical Committee. (February 11, 2015)

VASED Secretary General participated in CCIIE Meeting. (February 18, 2015)

34" YASED General Assembly Meeting was held with the participation of
Nihat Zeybekgi, Minister of Economy. (February 20, 2015)

Avisit was paid to Mehmet Azgin, Deputy General Director of Imports of
the Ministry of Economy. (March 2, 2015)

VASED held a joint workshop with the Ministry of food, Agriculture and
Livestock. (March 6, 2015)

VASED Ankara Representative participated in the Meeting of (CIIF R&D and
Intellectual and Industrial Property Rights Technical Committee. (March 18, 2015)



YASED Ankara Temsilcisi, YOIKK Yatinim Yeri Cevre ve imar izinleri
Teknik Komite Alt Calisma Grubu Toplantisina katildi. (26 Mart 2015)

YASED Ankara Temsilcisi, YOIKK Finansmana Erisim Teknik Komite
Toplantisi'na katildi. (8 Nisan 2015)

YASED Ankara Temsilcisi, YOIKK Yonlendirme Komitesi Toplantis'na
katildi. (10 Nisan 2015)

YASED Ankara Temsilcisi, YOIKK Vergi ve Tesvikler Teknik Komite
Toplantisi'na katildi. (20 Nisan 2015)

YASED Ankara Temsilcisi, YOIKK Dis Ticaret ve Giimriikler Teknik
Komite Toplantisi'na katildi. (30 Nisan 2015)

YASED Ankara Temsilcisi, YOIKK Yonlendirme Komitesi Toplantisina
katildi. (5 Mayis 2015)

YASED- GIB Transfer Fiyatlandirmasi Alt Calisma Grubu Toplantisi
yapildi. (11 Mayis 2015)

YASED- GiB Dolayli Vergiler Alt Calisma Grubu Toplantisi yapild.
(12 Mayis 2015)

Siirdiiriilebilir Kiiresel bir Rekabet icin Bdlgesel Merkez Tiirkiye”
Calistayr'na katilim saglandi. (13 Mayis 2015)

YASED Ankara Temsilcisi, YOIKK Yatinm Ortami Mevzuati ve
Hukuksal Siirecler Teknik Komite Toplantisi'na katildi. (20 Mayis 2015)

YASED Ankara Temsilcisi, YOIKK Altyapi Teknik Komite Toplantisina
katildi. (21 Mayis 2015)

YOIKK 2015-2016 Dénemi Eylem Plani Hazirlik Toplantilar’na
katilim saglandi. (22 Mayis 2015)

YASED Ankara Temsilcisi, YOIKK 2015-2016 Donemi Eylem Plani
Hazirlik Toplantilari'na katildi. (25-26-27 Mayis 2015)

YOIKK Yonlendirme Komitesi Toplantis'na katilim sagland.
(28 Mayis 2015)

YASED Ankara Temsilcisi, YOIKK Yatirim Yeri Temini Alt Calisma
Grubu Toplantisi'na katildi. (4 Haziran 2015)

YASED, Enerji ve Tabii Kaynaklar Bakani Taner Yildiz ile toplanti
gerceklestirdi. (10 Haziran 2015)

YASED, ISPAT Bagkani Arda Ermut ile toplanti gerceklestirdi.
(10 Haziran 2015)

YASED Ankara Temsilcisi, YOIKK Yatirim Ortami Mevzuati ve
Hukuksal Siirecler Teknik Komite Alt Calisma Grubu Toplantisina
katildi. (15 Haziran 2015)

YOIKK GITES ve Sektdrel Lisanslar Teknik Komitesi Alt Calisma Grubu
Toplantisi'na katiim saglandi. (10 Temmuz 2015)

VASED held a workshop with the Ministry of Energy and Natural Resources.
(March 24, 2015)

VASED Ankara Representative participated in the Meeting of (CIIE
Investment Area, Environmental and Construction Permits Sub-working
Group. (March 26, 2015)

VASED Ankara Representative participated in the Meeting of CCIIE Access to
Financing Technical Committee. (April 8, 2015)

VASED Ankara Representative participated in CCIIE Orientation Committee
Meeting. (April 10, 2015)

VASED Ankara Representative participated in the Meeting of CCIIE Taxes and
Incentives Technical Committee. (April 20, 2015)

VASED Ankara Representative participated in the Meeting of (CIIE Foreign
Trade and Customs Technical Committee. (April 30, 2015)

VASED Ankara Representative participated in CCIIE Orientation Committee
Meeting. (May 5, 2015)

VASED - Revenue Administration Transfer Pricing Sub-working Group
Meeting was held. (May 11, 2015)

VASED-Revenue Administration Indirect Taxes Sub-waorking Group Meeting
was held. (May 12, 2015)

VASED participated in the “Regional Hub Turkey for Global Sustainable
Competition” Workshop. (May 13, 2015)

VASED Ankara Representative participated in CCIE Investment Environment
Legislation and Judicial Processes Technical Committee Meeting.
(May 20, 2015)

VASED Ankara Representative participated in the Meeting of CCIIE
Infrastructure Technical Committee. (May 21, 2015)

VASED participated in CCIIE 2015-2106 Action Plan Preparation Meetings.
(May 22, 2015)

VASED participated in CCIE 2015-2106 Action Plan Preparation Meetings.
(May 25-26-27, 2015)

VASED held a teleconference with TEPAV (The Economic Policy Research
Foundation of Turkey). (May 28, 2015)

VASED Ankara Representative participated in the Meeting of (CIE
Investment Area Supply Sub-working Group. (June 4, 2015)

VASED held a meeting with Taner Yildiz, Minister of Energy and Natural
Resources. (June 10, 2015)

YASED held a meeting with Arda Ermut, [SPAT President. (June 10, 2015)

VASED Ankara Representative participated in CCIE Investment Environment
Legislation and Judicial Processes Technical Committee Sub-working
Meeting. (June 15, 2015)
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YASED Yonetim Kurulu, BDDK Baskani Sayin Mehmet Ali Akben'i
ziyaret etti. (31 Temmuz 2015)

YASED Ankara Temsilcisi, Ekonomi Bakanli§i Giimriik Birliginin (GB)
Giincellenmesi Toplantisi'na katildi. (1 Eyliil 2015)

YASED Ankara Temsilcisi, YOIKK istihdam Teknik Komitesi
Toplantisi'na katildi. (3 Eyliil 2015)

YASED, B-20 Tiirkiye Konferansi'na katilim gdsterdi. (3-4-5 Eyliil 2015)
YASED, W-20 Tiirkiye Konferansi'na katild. (6 Eyliil 2015)

YASED Ankara Temsilcisi, YOIKK GITES ve Sektorel Lisanslar Teknik
Komitesi Toplantisi'na katildi. (8 Eyliil 2015)

YOIKK Altyapi Teknik Komitesi Toplantisina katilim sagland.
(8 Eyiil 2015)

YOIKK GITES ve Sektdrel Lisanslar Teknik Komitesi Toplantisina
katiim saglandi. (9 Eylil 2015)

YASED Ankara Temsilcisi, YOIKK AR-GE ve FSMH Teknik Komitesi
Toplantisi'na katildi. (10 Eyliil 2015)

YASED Genel Sekreteri, DEIK Yeni Atanan Misirin istanbul
Ticaret Miisaviri ile Tanisma Toplantisi'na katildi. (10 Eyliil 2015)

YASED Ankara Temsilcisi, YOIKK Yatinm Ortami Mevzuati ve Hukuksal
Siirecler Teknik Komite Toplantisi'na katildi. (28 Eyliil 2015)

YASED Ankara Temsilcisi, YOIKK Yatinim Yeri Cevre ve imar izinleri
Teknik Komite Toplantisi'na katildi. (30 Eylil 2015)

“Global Forum On Investment” etkinligine katilim sagland.
(5 Ekim 2015)

YASED Genel Sekreteri, Amerika Bilyiikelciligi Ekonomi Mistegari
Jim Turner ile bir araya geldi. (7 Ekim 2015)

YASED Ankara Temsilcisi, IV. Ozel Sektor ARGE Merkezleri Zirvesine
katildi. (14 Ekim 2015)

YASED, Ekonomi Bakanligi ile Calistay diizenledi. (15 Ekim 2015)
YASED Genel Sekreteri Hazine Miistesarini ziyaret etti. (26 Ekim 2015)

Emniyet Genel Miidiirliigi ve Adalet Bakanligi Toplantilar’na
katilim saglandi. (26 Ekim 2015)

YASED Bagkani, Cumhuriyet Bayrami Resepsiyonu'na katildi.
(29 Ekim 2015)

YASED Bagkani, Bashakanlik Davetine katildi. (11 Kasim 2015)

YASED Ankara Temsilcisi, 10. Kalkinma Plani Oncelikli Déniisiim
Programlari Toplantisi'na katildi. (12 Kasim 2015)

YASED Ankara Temsilcisi, YOIKK Yatinm Ortami Mevzuati ve
Hukuksal Siirecler Teknik Komite Alt Calisma Grubu Toplantisina
katildi. (16 Kasim 2015)
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VASED participated in CCIIE GITES and Sectoral Licenses Technical
Committee Sub-working Group Meeting. (July 10, 2015)

VASED Board of Directors paid a visit to Mr. Mehmet Ali Akben, BRSA
President. (July 31, 2015)

VASED Ankara Representative participated in Ministry of Economy
Modernization of Customs Union (CU) Update Meeting. (September 1, 2015)

VASED Ankara Representative participated in the Meeting of CCIIE
Employment Technical Committee. (September 3, 2015)

VASED participated in B20 Turkey Conference. (September 3-4-5, 2015)
VASED participated in W-20 Turkey Conference. (September 6, 2015)

YASED Ankara Representative participated in the Meeting of CCIIE GITES
and Sectoral Licenses Technical Committee. (September 8, 2015)

VASED participated in the Meeting of CCIIE Infrastructure Technical
Committee. (September 8, 2015)

VASED participated in CCIE GITES and Sectoral Licenses Technical
Committee Meeting. (September 9, 2015)

VASED Ankara Representative participated in the Meeting of CCIIE R&D and
Intellectual and Industrial Property Rights Technical Committee.
(September 10, 2015)

VASED Secretary General participated in the Introductory Meeting with
DEIK’ newly appointed Trade Undersecretary of Eqypt in Istanbul
(September 10, 2015)

VASED Ankara Representative participated in CCIE Investment Environment
Legislation and Judicial Processes Technical Committee Meeting.
(September 28, 2015)

VASED Ankara Representative participated in the Meeting of (CIE
Investment Area, Environmental and Construction Permits Technical
Committee. (September 30, 2015)

VASED participated in “Global Forum on Investment” event. (October 5, 2015)

VASED Secretary General came together with Jim Turner, Undersecretary of
Economy of the US Embassy. (October 7, 2015)

VASED Ankara Representative participated in the 4th Private Sector R&D
Centers Summit. (October 14, 2015)

VASED held a workshop with the Ministry of Economy. (October 15, 2015)

VASED Secretary General paid a visit to the Treasury Undersecretary.
(October 26, 2015)

VASED participated in the Meetings of the Turkish National Police and the
Ministry of Justice. (October 26, 2015)

VASED Chairman participated in the Republic Day Reception.
(October 29, 2015)



YASED Bagkani, Adalet Bakanligi Sempozyumu'na konugmaci olarak
katildi. (21 Kasim 2015)

YASED, Gelir idaresi Baskanlidi ile ortak Calistay diizenledi.
(24 Kasim 2015)

YASED, Cumhurbaskanligi Strateji Gelistirme Baskanhigi'ni ziyaret
etti. (26 Kasim 2015)

YASED Ankara Temsilcisi, Cumhurbaskanhgi Strateji Gelistirme
Baskanlidi Toplantisima katildi. (27 Kasim 2015)

YASED Yonetim Kurulu, Maliye Bakani Sayin Naci Agbal’ ziyaret etti.
(9 Aralik 2015)

YASED Ankara Temsilcisi, YOIKK istihdam Teknik Komitesi
Toplantisi'na katildi. (11 Aralik 2015)

YASED Ankara Temsilcisi, Bilim Sanayi ve Teknoloji Bakanhgi AR-GE
Reform Paketi Hazirlik Calistayrna katilim gdsterdi. (12-13 Aralik 2015)

YASED Yonetim Kurulu, Basbakan Yardimcisi Sayin Mehmet Simsek
ile bir araya geldi. (13 Aralik 2015)

YASED Yonetim Kurulu, Giimriik ve Ticaret Bakani Sayin Biilent
Tiifenkgi'yi ziyaret etti. (16 Aralik 2015)

YASED Ankara Temsilcisi, Bilim Sanayi ve Teknoloji Bakanhgi Bilim
ve Teknoloji Genel Miidiirii ilker Arl ziyaret etti. (17 Aralik 2015)

YASED Ankara Temsilcisi, YOIKK ARGE - Fikri ve Sinai Miilkiyet
Haklari Teknik Komitesi Toplantisi'na katildi. (24 Aralik 2015)

Paydas Faaliyetleri
Amcham Direktorii ile toplanti gerceklestirildi.
(29 0cak 2015)

YASED Genel Sekreteri, Diinya Bankasi & TUSIAD'n diizenledigi
“Kiiresel Ekonomik Beklentiler 2015: Mali Hareket Alani
Yaratmak ve Kullanmak” konulu konferansa katildi. (6 Subat 2015)

GPD Genel Sekreteri ile gdriisme yapildi. (26 Subat 2015)
YASED Ankara Temsilcisi, AIFD Ankara ofisini ziyaret etti. (5 Mart 2016)
YASED Bagkani, Uludag Zirvesi'ne katildi. (12 Mart 2015)

YASED, TEPAV Bulut Teknolojilerinin Yayginlastinimasi Yuvarlak
Masa Toplantisi'na katildi. (7 Nisan 2015)

YASED, Diinya Bankasi - TEPAV - Diinya Kalkinma Raporu 2015

VASED Chairman, Reception of the Prime Ministry (November 11, 2015)

VASED Ankara Representative participated in the 10th Development Plan
Prioritized Transformation Programs Meeting. (November 12, 2015)

VASED Ankara Representative participated in CCIE Investment Environment
Legislation and Judicial Processes Technical Committee Sub-Working
Meeting. (November 16, 2015)

YASED Chairman participated in the Symposium of the Ministry of Justice
as lecturer. (November 21, 2015)

VASED held a joint workshop with the Revenue Administration.
(November 24, 2015)

YASED paid a visit to the Directorate for Strategy Development of the
Presidency. (November 26, 2015)

VASED Ankara Representative participated in the Meeting of the Directorate
for Strateqy Development of the Presidency. (November 27, 2015)

VASED Board of Directors paid a visit to Mr. Naci AGbal, Minister of finance.
(December 9, 2015)

VASED Ankara Representative participated in the Meeting of (CIIE
Employment Technical Committee. (December 11, 2015)

VASED Ankara Representative participated in the R&D Reform Package
Preparation Workshop of the Ministry of Science, Industry and Technology.
(December 12-13, 2015)

VASED Board of Directors came together with Mr. Mehmet Simsek, Deputy
Prime Minister. (13 December 2015)

VASED Board of Directors paid a visit to Mr. Bilent Tiifenkgi, Minister of
Customs and Trade. (December 16, 2015)

VASED Ankara Representative visited llker Ar, General Director of Science
and Technology at the Ministry of Science, Industry and Technology.
(December 17, 2015)

VASED Ankara Representative participated in the Meeting of CCIIE R&D and
Intellectual and Industrial Property Rights Technical Committee.
(December 24, 2015)

Stakeholder Events

A meeting was held with, Amcham Director.
(January 29, 2015)

VASED Secretary General participated in the conference titled “Global
Economic Expectations 2015: Creating and Benefiting from a financial
Movement Area” held by the World Bank & TUSIAD. (February 6, 2015)
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Tanitim Toplantisi'na katildi. (21 Mayis 2015)
UNCTAD Basin Toplantisi gerceklestirildi. (24 Haziran 2015)

YASED, Milletlerarasi Ticaret Odasi (ICC) Tiirkiye Milli Komitesi 61.
Olagan Genel Kurulu'na katildi. (3 Agustos 2015)

Uluslararasi Nakliyeciler Dernegi (UND) Baskani ile Toplanti yapildi.
(25 Agustos 2015)

Gida Perakendecileri Dernegji (GPD) Genel Sekreteri ile Toplanti
yapildi. (26 Agustos 2015)

Arastirmaci ilag Firmalari Dernegi (AIFD) Genel Sekreteri ile Toplanti
yapildi. (28 Agustos 2015)

ABD Ankara Bilyiikelciligi Ekonomi Miistegari Jim Turner ile Toplanti
gerceklestirildi. (7 Ekim 2015)

YASED Genel Sekreteri ve Ankara Temsilcisi, islam Kalkinma Bankas
Tecriibe Paylasim Programi Toplantilar’'na katildi. (8 Ekim 2015)

YASED Baskani ve Genel Sekreteri, Amcham YK Uyeleri ile Toplanti
gerceklestirdi. (16 Ekim 2015)

Uluslararasi Seffaflik Dernegi YK Baskani Oya Ozarslan ve
Transparency International Genel Direktorii-Cobus de Swardt ile
Toplantiyapildi. (11 Kasim 2015)

YASED Genel Sekreteri, Diinya Otomotiv Konferansi'na konugmaci
olarak katildi. (25 Kasim 2015)

YASED Ankara Temsilcisi, Diinya Bankasi Toplantisi'na katildi.
(4 Aralik 2015)

YASED Ankara Temsilcisi, TURKONFED Yeni Anayasa’ya Dogru
Raporu Toplantisi'na katildi. (16 Aralik 2015)
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A meeting was held with the Secretary General of the Food Retailers
Association. (February 26, 2015)

YASED Ankara Representative paid a visit to AIFD (Association of Research-
Based Pharmaceutical Companies). (March 5, 2016)

VASED Chairman attended Uludag Summit. (March 12, 2015)

VASED participated in Proliferation of Cloud Technologies Round Table
Meeting of TEPAV (The Economic Policy Research Foundation of Turkey).
(April 7, 2015)

VASED participated in World Bank - TEPAV - World Development Report
2015 Introductory Meeting. (May 21, 2015)

UNCTAD Press Meeting was held. (June 24, 2015)

VASED participated in the 61* Ordinary General Assembly Meeting of the
Turkish National Committee of the International Chamber of Commerce
(ICC). (August 3, 2015)

A meeting was held with the President of Association of Interational
Carriers (UND). (August 25, 2015)

A meeting was held with the Secretary General of the Food Retailers
Association (GDP). (August 26, 2015)

A meeting was held with the Secretary General of the Association of
Research-Based Pharmaceutical Companies (AIFD). (August 28, 2015)

A meeting was held with Jim Turner, Undersecretary of Fconomy of the US
Embassy in Ankara. (October 7, 2015)

VASED Secretary General and Ankara Representative participated in Islamic
Development Bank Experience Sharing Program Meetings. (8 October 2015)

VASED Chairman and Secretary General held a meeting with the Board
Members of Amcham. (October 16, 2015)

A meeting was held with Ms. Oya Ozarslan, Chairman of the International
Transparency Association and Cobus de Swardt, General Director of
Transparency International. (November 11, 2015)

VASED Secretary General participated in the World Automotive Conference
as lecturer. (November 25, 2015)

VASED Ankara Representative participated in the World Bank Meeting.
(November 4, 2015)

YASED Ankara Representative participated in TURKONFED'S (Turkish
Enterprise and Business Confederation) Towards the New Constitution
Report Meeting. (December 16, 2015)
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Iletisim Faaliyetleri
Communication Activities
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|letisim Faaliyetleri

Communication Activities

YASED, uyeleriyle ve tim paydaslariyla etkin iletisim ve isbirligini saglamak
amaciyla cesitli iletisim araclari kullanmaktadir.

YASED uses various communication tools in order to ensure effective communica-
tion and cooperation with its members and all its stakeholders.

YASED Kurumsal e-biilten
YASED Corporate e-bulletin

YASED kurum ici faaliyetlerini paylasmak iizere e-biilten calismalarini“2015
yilinda da siirdiirdi.

YASED its e-bulletin works in order to share information about its

internal activities in 2015 as well.

Trmm—— o YASED 2016 yili itibariyle yeni formati ile diizenli periyodlarla;
Yased Eneif Galipt YASED will continue to share its works periodically in 2016 as a new format with;
E_.”“ e ) Uyeler > Members
) Yabana Misyonlar Y Foreign Country Missions
?:;g%:?gm_.? Y Kamu Kurumlar D Public Institutions
“h:;::::“; — ) Bakanliklar > Ministries
) Universiteler ve Akademisyenler Y Universities and academicians
st O Y Diger STK'lar ve Y Other NGOs, and
il o P ot By Lk g
s o i ) Medya ile Paylasiimaya devam edecektir. ) the Media.
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YASED'in Web Sitesi Yenilendi

YASED'in web sitesi 2015 yili sonu itibariyle yeni yiizii ve altyapisiile yayinlan-
maya bagladi. YASED'in giincel faaliyetlerinin interaktif olarak takip edilmesini
saglayan, kullanici dostu tasanmiyla yayinlanan yeni web sitesinde kurum ici
faaliyetler, raporlar ve aktivitelerin yani sira, ilgili gincel verilere dayali ekono-
mik raporlar da yayinlanmaktadir.

YASED web sitesi, bir iletisim mecrasi olmasinin yani sira YASED'in dig diinyaya
agilan penceresi olarak, bilgilendirme, tanitim ve iletisim faaliyetlerine biiyik
oranda destek vermektedir.

YASED Website Renewed

VASED's web site began to be published with its new face and infrastructire by the
end of 2015. By ensuring the monitoring of YASED' current activities interactively
with its user-friendly design, the new website publishes in-house activities, re-
ports and services as well as economic reports based on the relevant current data.

VASED's web page, besides being a course of communication, supports its infor-
mation, promotion and communication activities just like a window opening to
the outside world.



Medya iliskileri

YASED faaliyetlerinin ve temsil edilen goriiglerin kamuoyunda daha
fazla farkindalik yaratmasina ve mesajlarin daha giicli verilmesine
yonelik olarak, 2015 yili icerisinde asagida yer verilen basin toplan-
tilari, basin biiltenleri, haber ¢calismalan, calistaylar ve goriismeler
gerceklestirdi. 2015 yili boyunca YASED bir¢ok 6nemli toplantiya ev
sahipligi yaparken Baskan ve Yonetim Kurulu Uyeleri uluslararasi
yatinm, Tiirkiye ve diinya giindemine iliskin sorulari yazili ve sozlii
olarak yanitladilar. YASED 2015 yilinda 287 yazili basin, 1.484 online
basin, 95 gorsel basin olmak tizere medyada 1.866 kez yer aldi. Gor-
sel basinda YASED haberleri 5:53:56 siire yer ald1. Yazili basin haber-
leriyle toplam erisim 59 milyon 194 bin 54 kisidir.

Medya iletisimi yapilan organizasyonlar:

YASED- Maliye Bakanligi Calistayi (17 Ocak 2015)

YASED 34. Olagan Genel Kurul Toplantisi — 20 Subat 2015
YASED Enerji Bakanhgi Calistayr (24 Mart 2015)

UNCTAD Raporu Basin Toplantisi - 24 Haziran 2015
Bolgesel Merkez Caligtayi - 13 Mayis 2015

Yiiksek Danisma Konseyi Toplantisi - 14 Mayis 2015

Koza Projesi Agilis Toplantisi — 27 Temmuz 2015

U

VWV VOV VOV VOV

YASED-Ekonomi Bakanhdi “Uluslararasi Yatinmalarla Istisare”
Toplantisi - 15 Ekim 2015

2015 yilinda aynica Capital Dergisi Ozel Ek Calismasi yapildi. Tiim yil
siirdiirdiigiimiiz “Tirkiye: Bolgesel Merkez” Raporumuzun ‘iletisim’
calismalan kapsaminda Capital Dergisi'nin Aralik ayi sayisinda “Bol-
gesel Merkez" raporumuz ‘zel bir ek’ olarak hazirlandi. Raporun
¢iktilarinin yani sira zel soylesi ve sektor gortiglerine de yer verilen
ek calismasi 1 Aralik itibariyle Capital Dergisi ile birlikte dagitim ve
satisa sunuldu.

Genig capli toplantilar disinda 6nemli giinlere, yasanan sicak ekono-
mik ve siyasi gelismelere yonelik olarak, YASED tarafindan yayinla-
nan a¢iklamalarla, kamuoyuna yonelik etkin iletisim faaliyetleri de
tiim yil boyunca desteklendi. 8 Mart Diinya Kadinlar Giinii, Diinya
Fikri Miilkiyet Giinii gibi onemli giinlerde, 7 Haziran se¢imleri sonra-
sinda ve 10 Ekim'de Ankara'da yasanan elim olaya yonelik olarak da
basin agiklamalar yayimlad.

Media Relations

In order to increase the public awareness on YASEDSS activities and the opin-
fons represented and to underline the given messages, the following press
conferences, interviews and workshops were held, press releases were issted
and the following news stories were covered in 2015. YASED hosted many
important meetings, and the Chairman and Board Members responded to
various questions on international investments, as well as Turkey’s and glob-
al agenda in writing or verbally throughout 2015. YASED was covered in the
media 1,866 times in 2015, with 287 news stories in the press, 1,484 in the
online press, and 95 in the visual media. The total duration of coverage of
VASED news in the visual media was 05:53:56. The total number of people
accessed by the press news was 59,194,054.

Events which involved media communication:

VASED - Ministry of finance Workshap (January 17, 2015)

YASED 34" Ordinary General Assembly Meeting (February 20, 2015)
VASED Ministry of Energy Workshop (March 24, 2015)

UNCTAD Report Press Meeting (June 24, 2015)

Regional Hub Workshop (May 13, 2015)

Higher Advisory Board Meeting (May 14, 2015)

Koza Project Opening Meeting (July 27, 2015)

“Consultation Meeting with International Investors” held by
VASED - Ministry of Economy (October 15, 2015)

VWV VOV VOV VWV

Additionally, a ‘Special Supplement’ for Capital Magazine has been prepared
in 2015. The “special supplement” of (apital Magazine in December was
prepared within the context of the communication of our report that we con-
tinued all year. The supplement which included exclusive interviews and
sector views in addition to the outcomes of the report was distributed and
sold with the Capital Magazine as of December 1°.

In addition to the large-scale meetings, effective communication was sup-
ported by YASED throughout the year, regarding important occasions and
hot economic and political developments. Press releases has been published
on important occasions such as International Women’s Day on March 8th,
the World Intellectual Property Day, June 7th elections and the tragic explo-
sion in Ankara on October 10",
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Denetc¢i Raporu

Audit Report

01.02.2016

YASED Uluslararasi Yatirnmcilar Dernegi
Genel Kurul Sayin Baskanligina

Dernegjin 2015 yili calismalarina ait Hesap Durumu ile Gelir Gider Tablosu'na esas tekil eden kayit ve belgeleri, Uye Kayit Defteri ve Demirbas
Defteri'ni inceledik, Karar Defteri'ndeki Yonetim Kurulu Kararlarini gozden gecirdik.

Yonetim Kurulu Dernegin Tiiziigiinde gosterilen amaglar dogrultusunda faaliyet gostermis, Gelir ve Giderler Yonetim Kurulu kararlarina uygun
tutulmus olup, diizgiin belgelere dayahdir.

Sonug olarak hesaplarin tasdiki ve Yonetim Kurulu'nun ibrasini yiiksek takdirlerinize sunariz.

Saygilanmizla,

To The Chairman Of The General Assembly Of YASED
International Investors Association

We have audited the entries and documents which constitute the basis for the statement of accounts and the table of revenues and expenses for the year 2015,
we have reviewed the membership registry and the registry of office fixtures and equipment and the minutes of the Board of Directors.

We have found that the Board has acted in accordance with the objectives of the Association as set forth in the Charter and that all revenues and expenses have
been duly recorded.

Consequently we submit the accounts to be approved and the Board to be declared free of all obligations.

Sincerely,

Hiiseyin Haluk'YALCIN Ethem KUTUCULAR
Denetim Kurulu Uyesi Denetim Kurulu Uyesi
Board of Auditor Board of Auditor
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YASED - Uluslararasi Yatirimcilar Dernegi 2015 Gelir - Gider Tablosu
YASED - International Investors Association Income Statement For The Year Ending December 31,2015

Gelirler / Revenues t (TL)
2014 Yili Devreden Gelir Fazlasi / Balance From 2014 366.605
2015 Yilr Aidat Gelirleri / Membership Fees Revenue for 2015 2.768.301
2015 Yili Diger Gelirler / Other Revenues 82.376
Toplam Gelirler / Total Revenues 3.217.282
Giderler / Expenses © (TL)
Personel Giderleri / Personnel Expenses 1.495.006
Operasyon Giderleri / Operation Expenses 780.690
Faaliyet ve Yayin Giderleri / Activities and Publication Expenses 515.352
Diger Giderler / Other Expenses 188.187
Toplam Giderler / Total Expenses 2.979.234
Devreden Gelir Fazlasi / Balance Carried Forward 238.048
YASED - Uluslararasi Yatirinmcilar Dernegi 31.12.2015 Tarihli Bilancosu
YASED - International Investors Association, Balance Sheet As Of December 31,2015

Aktifler / Assets T (TL)
1. Donem Varliklar / 1. Current Assets

Kasa / Cash 1.902
Bankalar / Banks 373452
Diger Hazir Degerler / Other Liquid Assets 87.608
Gelir Tahakkuklar / Accrued Income 2.295
Is Avanslan / Advances Given 22.150
Toplam Donen Varliklar / Total Current 487.407
2. DuranVarliklar / 2. Long Tern Assest

Verilen Depozito ve Teminatlar / Deposits & Guarantees Given 6.465
Gayrimenkuller / Real Estate 350
Tagrtlar / Vehicles 0
Demirbaglar / Office Fixture & Fquipment 168.132
Haklar / Rights 39.728
Ozel Maliyetler / Leasehold Improvements 31.040
Birikmis Amortismanlar / Accumulated Depreciation -239.248
Gelecek Yillara Ait Giderler / Prepaid Expenses For The Following Year 38.297
Toplam Duran Varhiklar / Total Long Term Assets 44.763
Toplam Aktifler / Total Assets 532.169
Pasifler / Liabilities t (TL)
Muhtelif Alacaklilar / Payables Related To Activities 141.204
Kidem Tazminati Karsih@i / Provision For Employment Termination Benefit 152918
2014 Y1l Gelir Fazlasi / 2014 Revenue Surplus 366.605
2015 Yili Kar/Zarar / 2015 Profit/Loss -128.557
Toplam Pasifler / Total Liabilities 532.169
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Yoénetim Kurulu Gorevi Sirket / Unvan
Board of Directors Position Within The Yased Executive Board Company-Title
Ahmet Erdem Baskan The Shell Company of Turkey Ltd. / Ulke Bagkani
Chairman Country Chairman of Shell Turkey
. Coca-Cola Mesrubat Paz. Dan. San. ve Tic. A.S
Galya F. Molinas Baskan Vekili o PR
Deputy Chairman Turkiye, Kafkasya ve Orta Asya Bolgesi Baskani

Division President of Coca-Cola Turkey, Caucasia and Middle Asia

Pinar Abay Bagkan Yardimcisi ING Bank A.S / Genel Mudur
Vice Chairman General Director of ING Bank
Steven Young Baskan Yardimcisi Bosch San. Ve Tic. A.S / Turkiye ve Orta Dogu Baskani
Vice Chairman President of Turkey and Middle East
Tankut Turnaoglu Baskan Yardimcisi Procter & Gamble Tiiketim Mal. San. A.$ / Yénetim
Vice Chairman Kurulu Baskani
Chairman of the Board of P&G
Meral Eredenk Sayman Uye Avivasa Emeklilik Ve Hayat A.S. / Genel Mudr
Kurdas Treasurer General Manager
Ahmet Umit Uye Akenerji Elektrik Uretim A.S./ Genel Midiir
Danisman Member of the Board General Manager
Burak Aydin Uye Intel Teknoloji Hizmetleri Ltd.Sti. / Genel Mudur
Member of the Board General Manager
Ebru Ozdemir Uye Limak iskenderun Uluslararasi Liman isletmeciligi A.S.
Member of the Board Yonetim Kurulu Baskan Yardimcisi
Vice President
Emin Fadillioglu Uye Glaxosmithkline ilaglari San. ve Tic. A.S.
Member of the Board Bagkan Yrd. & Genel Mudur
Vice President & Area General Manager
Gokhan Ogiit Uye Vodafone Telekomtinikasyon A.S./ CEO
Member of the Board Vodafone Turkey CEO
Hakan Kirimhi Uye Hedef Alliance Holding A.S. / Genel Miidir
Member of the Board General Manager
. Turk Henkel Kimya San. ve Tic. A.S.
Hasan Alp Alemdar /L\J/’ye ber of the Board Yiiriitme Kurulu Baskani
emperortne Boar Henkel Turkey President
Haydar Yenigiin Uye Ford Otomotiv Sanayi A.S. / Genel Mudiir
Member of the Board General Manager
.. . Metro Toptanci Market
Kubilay Ozerkan Uye o
Member of the Board Genel Mudir & Yonetim Kurulu Baskani

Managing Director
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Yedek Yénetim Kurulu Uyeleri
Alternate Board Members

Sirket / Unvan
Company-Title

Canan Ozsoy

General Elektrik Ticaret ve Servis A.S.
Genel Muddr / General Manager

Serra Akcaoglu

CITIBANKAS.
CEO

Hiiseyin Gelis

Siemens Sanayi ve Ticaret A.s.
Genel Mudir / CEO

Ziya Erdem

Ericsson Telekomiinikasyon A.S.
Genel Muddr / General Manager

Claude Rumpler

L'OREAL Turkiye Koz. San. ve Tic. A.S.
Genel Muddr / Country General Manager

Haluk Kaya

BSH Ev Aletleri San. ve Tic. A.S.
icra Kurulu Uyesi / CFO

ismail ihsan Necipoglu

DOW Turkiye Kimya Sanayi ve Tis. Ltd. Sti
Genel Muddr / General Manager

Denetim Kurulu Gorevi Sirket / Unvan
Board of Auditors Position Within The Yased Executive Board Company-Title
Emin Ethem Uye EY - (Gliney Bagimsiz Denetim ve SMMM A.S.)
Kutucular Board of Auditors Sorumlu Ortak / Audit Partner
. Pricewaterhousecoopers Yon. Dan. A.S.
Haluk Yalgin Uye . A A
Board of Auditors Turkiye Baskani / Territory Senior Partner
Hiiseyin Giirer Uye Deloitte / Drt Bagim. Den. ve Serb. Muh. Mali Mds. A.S.
Board of Auditors CEO - Yonetici Ortak / CEO Managing Partner

Yedek Denetim Kurulu Uyeleri
Alternate Board of Auditors

Sirket / Unvan
Company-Title

Abdiilkadir Kahraman

Akis Bagimsiz Denetim ve SMMM A.S. (KPMQG)
Vergi Bolim Baskani — Ortak / Partner

Belkis Alpergiin

COFACE Sigorta A.S.
Yonetim Kurulu Baskani / Chairperson

Mete Konuralp

TESA Bant San. ve Tic. A.S.
Ulke Madiirti / Country Manager
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Genel Sekreterlik
Secretariat General

Yoénetim Kurulu

Board of Directors

O
Genel Sekreter
Secretary General

Ozlem Ozyigit

O

Genel Sekreter Asistani

Assistant to Secretary General [ R

Belma Yilmaz
Platform Asistani
_____________________ Assistant
Seray Cinal
O @) O @)

Ankara Temsilciligi

idari ve Mali isler
Ankara Representative

Administrative and Financial Affairs

Kurumsal iletisim
Corporate Communication

Kurumsal ve Sektorel Politikalar
Corporate and Sectoral Policies

O (@) (@) O (@) O
Koordinator Koordinator Koordinator Kurumsal idari ve Ankara
Kurumsal Kurumsal Kurumsal lletisim Koordinatoru Mali Isler Sorumlusu Temsilcisi
ve Sektorel ve Sektorel ve Sektorel Corporate Communication Administrative and Ankara
Politikalar Politikalar Politikalar Coordinator Financial Affairs Manager Representative
Coordinator Coordinator Coordinator D. Ozden Cayirh Hande Yurtsever Ali Naili Tunaboylu
Corporate and Corporate and Corporate and
Sectoral Policies Sectoral Policies Sectoral Policies
Ece Beydagi Pinar Keser = Tuba Ozsezen ;
(@)
i : ; idari ve
: : : Mali isler Elemani
O O O Administrative
Kidemli Uzman  Uzman Yardimcisi Uzman Support Personne!
Senior Specialist Assistant Specialist Specialist Erden Topgu
Korur Altan Rudi Eren  Aysegul Sinmaz
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Uyeler

Members

A.S.WATSON GUZ. VE BAK. UR. TIC. A.S.

AAREAL BANK AG - ISTANBUL

ABBVIETIBBI ILAG SAN. VETIC. LTD. $Ti.
ACCENTURE DANISMANLIK LTD. $Ti.

AECOM TURKEY DAN. MUH. LTD.

AEGON EMEKLILIK VE HAYAT A.S.

AKENERJI ELEKTRIK URETIM A.S.

KPMG - AKIS BAGIMSIZ DENETIM VE SMMM A.S.
AKSIGORTA AS.

ALCATEL LUCENT TELETAS TELEKOM.END. TIC. A.S.

ALISAN DENHARTOGH KIMYASAL TEMIZLEME VETIC. A.S.

ALJ HOLDING A.S.

ALLIANZ SIGORTA AJS.

ALSTOM TERMIK ENERJI A.S

AMYLUM NiSASTA SAN. VETIC. A.S.

APM TERMINALLERI LIMAN ISLETMECILIGI A.S.
APPLE TEKNOLOJI VE SATIS LTD. STi.

ARAP TURK BANKASI A.S.

ARUP MUHENDISLIK VE MUSAVIRLIK LTD. $TI.
ARVATO TELEKOMUNIKASYON HIZMETLERI A.S
ASTRAZENECA ILAG SAN. VETIC. LTD. $Ti.

AVEA ILETISIM HIZMETLERI A.S.

AVIVASA EMEKLILIK VE HAYAT A.S.

AXA SIGORTA A.S.

BANKPOZITIF KREDI VE KALKINMA BANKASI A.S.
BASFTURK KIMYA SAN.TIC.LTD.STI.

BAYER TURK KIMYA SAN. LTD. STi.

BOEHRINGER INGELHEIM ILAC TICARET A.S.
BORGELIK CELIK SANAYIi TICARET A.S.

BOSCH SANAYi VETICARET A.S.

BP PETROLLERI A.S.

BRISA BRIDGESTONE SABANCI LASTIK SAN.VETIC. A.S.
BRISTOL-MYERS SQUIBB ILACLARI ISTANBUL $B. INC.
BRITISH AMERICAN TOBACCO TURKIYE

BSH EV ALETLERI SAN. VETIC. A.S.

BUNGE GIDA SANAYI VETICARET A.

BURGAN BANK A.S.

CARGILL TARIM VE GIDA SAN.TIC. A.S.

CHEP KONTEYNER VE PALET LTD.TI.
CITIBANKA.S.

CJ MEDIASA PAZARLAMA VE DAGITIM A.S
CLARIANTTURKIYE A.S.

COCA-COLA ICECEK AS.

COCA-COLA MESRUBAT PAZ. DAN. SAN. VETIC. AS.
COFACE SIGORTAA.S.

COMPTEL COMMUNICATIONS Q.Y. - ISTANBUL

CORNING OPTIK ILETiSiM SANAYi LTD. ST,

CROWN BEVCAN TURKIYE AMBALAJ SAN. VETIC. A.S.
DANONE TiKVESLI GIDA VE ICECEK SANAYI VETIC. A.S.
DELOITTE - DRT BAGIM.DEN. VE SERB. MUH. MALI MUS. A.S.
DENIZBANK A.S.

DHL LOJISTIK HIZMETLERI A.S.

DHL WORLDWIDE EXPRESS TAS. VETIC. A.S.

DLA PIPER DANISMANLIK HIZMETLERI AVUKAT ORTAKLIGI
DOW TURKIYE KiMYA SANAYi VETIS. LTD. STi

DP WORLD YARIMCA LIMANiSL. A.S.

DUPONT TURKIYE KIMYASAL URUNLER SAN. VETIC. AS.
ECZACIBASI-BAXTER HASTANE UR. SAN.VETIC. A.S.
EDENRED KURUMSAL COZUMLER A.S.

EKOL LOJISTIK AS.

EnBW HOLDING A.S.

ENERCO ENERJi SAN.VETIC. A.S.

ENERJISA ENERJI A.S.

ERGO GRUBU HOLDING A.S.

ERICSSON TELEKOMUNIKASYON A.S.

EWE TURKEY HOLDING A.S.

EXPANSCIENCE LAB. ILAC SAN. PAZ. VEDISTIC. A.S.
EXPERIAN BILGI HIZMETLERI LTD. STi.

EY - ERNST & YOUNG (Giiney Bagimsiz Denetim ve SMMM A.S.)
FERRERO CIKOLATA VE TARIM URUNLERI SAN. DIS TIC. A.S
FESTO SANAYi VETICARET A.S.

FICOSA OTOMOTIV SAN.TIC.A.S.

FINANSBANK A.S.

FORD OTOMOTIV SANAYi AS.

FRESENIUS MEDIKAL HIZMETLERI A.S.

FRITOLAY GIDA SAN.VETIC. A.S.

G4S GUVENLIK HIZMETLERI A.S.

GARANTI EMEKLILIK VE HAYAT AS.

GENERAL ELEKTRIK TICARET VE SERVIS A.S.
GLAXOSMITHKLINE ILACLARI SAN VETICA.S.
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GLOBAL DEALINGS LLC

GOODYEAR LASTIKLERI T.A.S.

GROUPAMA SIGORTA VE EMEKLILIK A.S

GROUPE SEB ISTANBUL EV ALETLERITIC. A.S.
GRUNDFOS POMPA SAN. VETIC. AS.

HAFELE MOBILYA VE INSAAT DON. SAN. VETIC. A.S.
HARIBO SEKERLEME SAN VETIC. LTD. STI.

HDI SIGORTA A.S.

HEDEF ALLIANCE HOLDING A.S.

HEIDELBERG CEMENT GROUP TURKIYE

HEMPEL COATINGS SAN. VETIC. LTD. STi.

HEWLETT PACKARD TEKNOLOJI COZUMLERI LTD. $TI.
HILTI INSAAT MALZEMELERITIC. A.S.

HITACHI EUROPE LTD. MERKEZI INGILTERE TR. IST. SUBESI
HSBCBANKA.S.

HUAWEI TELEKOMUNIKASYON DIS TiC. LTD.STI.
HUGO BOSS TEKSTIL SAN. LTD. $Ti.

IDC ULUSLARARASI DIYALIZ MERKEZLERI LTD. A.S.
IMPERIALTOBACCO INTERNATIONAL LTD.

INDESIT COMPANY BEYAZ ESYA SAN. VETIC. A.S.
ING BANKA.S.

INTEL TEKNOLOJi HIZMETLERI LTD. $Ti

ISS TESIS YONETIM HIZMETLERI A.S.

IPRAGAZA.S.

G ULUS. HAV. YAT. YAP.ISL. A.S.

ISKENDERUN ENERJI URETIM VETICARET A.S.
JOHNSON & JOHNSON SIHHI MALZ. SAN. VETIC. LTD. STI.
JPMORGAN CHASE BANK TURKIYE IST. 9B.
JTITUTUN URUNLERI PAZARLAMA A.S.

KLEPIERRE GAYRIMENKUL YONETiMi VE YATIRIM TICARET A.S.

KOG FINANSAL HIZMETLER AS.
KORAMIC YAPI KIMYASALLARI SANTIC. A.S.

KUMPORT LIMAN HIZMETLERI VE LOJISTIK SAN. VETIC. A.S.

LILLY ILAC TIC. LTD. STI.
LIFUNG MUMESSILLIK PAZ. LTD. $Ti

LIMAK ISKENDERUN ULUSLARARASI LIMAN ISLETMECILIGI A.S.

L'OREAL TURKIYE KOZ. SAN. VETIC. A.S.
LUNDBECK ILAC TiC. LTD. $Ti.

MAERSK DENIZCILIK A.S.

MAPFRE GENEL SIGORTA A.S.
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MASS KABLO YATIRIM VETIC. A.S. (DEMIRER KABLO)
MASTER CARD EUROPE SPRL

MERCEDES-BENZ TURK A.S.

MERCK ILAC, ECZA VE KIMYATIC. LTD. STi

METRO TOPTANCI MARKET

MEY ICKi SANAYI VETICARET A.S.

MICROSOFT BILGISAYAR YAZILIM HIZMETLERI LTD.STi
MIGROS TICARET A.S.

MONDELEZ INTERNATIONAL- KENT GIDA MADDELERi SAN. VETIC. A.S.
MONDI ISTANBUL AMBALAJ LTD. STi

MSC GEMI ACENTELIGI A.S.

N11.COM - DOGUS PLANET ELEKTRONIK VETIC. BILISIM HIZMETLERI A.S.
NESTLE GIDA SANAYi A.S.

NIKE BV TURKIYE SUBESI

NN HAYAT EMEKLILIK

NORTEL NETWORKS NETAS TELEKOMUNIKASYON A.S.
NOVARTIS SAGLIK GIDA VE TARIM URUN. SAN. VETIC. A.S.
NOVO NORDISK SAGLIK URUNLERI TiC. LTD. $Ti

NUMIL GIDA SAN.VETIC. AS.

OMV PETROL OFISI HOLDING A.S.

OSCHATZ ENERJI VE CEVRE KORUMA TES. SAN.TIC. A.S.
OYAK RENAULT 0TO. FAB. A.S.

OZMAYA SANAYI AS.

PFIZER ILAGLARI LTD. $Ti.

PHILIP MORRIS SA TURKIVE

PNS PENDIK NISASTA SAN. A.S.

POLYPLEX EUROPA POLYESTER FILM SAN. VETIC. A.S.
PRICEWATERHOUSECOOPERS YON. DAN. A.S.

PROCTER & GAMBLE TUK. MAL. SAN. A.S.

PULCRA KIMYA SAN.VETIC. A.S.

RAINTRADE PETROKIMYA VE DIS TICARET A.S.

RAY SIGORTAA.S.

RED BULL GIDA DAGITIM VE PAZ. TiC. LTD. $Ti

RENAULT MAIS MOTORLU ARACLAR IMALAT VE SATIS A.S.
REXAM PAKETLEME SAN.TIC. A.S.

ROCHE MUSTAHZARLARI SAN A.S.

SALANS FMC SNR DENTON EUROPE MUSAVIRLIK LTD. (DENTONS ISTANBUL)
SAMSUNG ELECTRONICS ISTANBUL PAZ. TIC. LTD. ST
SANDVIK END. MAM. SAN. VETIC. A.S.

SANOFI AVENTIS ILACLARI LTD. ST



SCANIATUKETICI FINANSMANI A.S.
SCHOTT ORIM CAM SAN.VETIC. A.S.
SDV HOROZ TAS. VETIC. A.S.

SGS SUPERVISE GOZETME ETUD KONTROL SERVISLERI A.S.

SHAYA KAHVE SANAYI VE TICARET A.S.

SHELL & TURCAS PETROL A.S.

SIEMENS SANAYI VE TICARET A.S.

SMEC SMALL MEDIUM ENTERPRISES CONSULTING B..V.
SOCARTURKEY ENERJI A.S.

SOCIETE GENERALE SA TORKIYE iST. $B.

SODEXO AVANTAJ VE ODULLENDIRME HIZMETLERI A.S.
SODEXO ENTEGRE HiZMET YGNETIMI A.S.

SOFTCOM BILISIM HiZ. VETIC. A.S.

SONY EURASIA PAZARLAMA AS.

STANDARD CHARTERED YATIRIM BANKASI TURK A.S.
STANLEY BLACK & DECKER ALET UR. TiC. LTD. §Ti
TAB GIDA SAN. VETIC. A.S.

TAV HAVALIMANLARI HOLDING A.S.

TECK MADENCILIK SAN.AS.

TESA BANT SAN. VETIC. A.S.

TETRAPAK PAKETLEME SAN. VETIC. LTD. STi

THE BOSTON CONSULTING GROUP

THE SHELL COMPANY OF TURKEY LTD.

TNT INTERNATIONAL EXPRESS TASIMACILIK TiC. LTD. STi
TOFAS TURK OTOMOBIL FABRIKASI A.S.

TOYOTA OTOMOTIV SAN. TURKIYE A.S.

TURKCELL ILETISIM HiZMETLERI A.S.

TURKLAND BANK A.S.

TUPRAG METAL MADENCILIK SAN. VETIC. A.S.

TURK HENKEL KIMYA SAN. VE TIC. A.S.

TURK NIPPON SIGORTAA.S.

TURK PHILIPS TICARET ANONIM SIRKETI

TURK PIRELLI LASTIKLERI A.S.

TURK PRYSMIAN KABLO VE SISTEMLERi A.S.

TURK TELEKOMUNIKASYON A.S.

TURK TUBORG BIRA VE MALT SAN. A.S.

TURKIYE FINANS KATILIM BANKASI A.S.

U.N RO-RO ISLETMELERIi A.S.

UBS MENKUL DEGERLER A.S.

UNILEVER SAN. VETIC. TURK A.S.

UPS (UNSPED PAKET SERVISI SAN. VETIC. A.S.)
ULKER BISKUVi SANAYI A.S.

VAILLANT ISI SAN. TIC. LTD. STI.

VALEO OTOMOTIV SIST. END. A.S.

VINCI CONCESSIONS HOLDING A.S.

VISA EUROPE SERVICES INC.

VODAFONE TELEKOMUNIKASYON A.S.

WHITE AND CASE MUS. LTD. $TI.

WILO POMPA SISTEMLERI SAN. VETIC. A.S.
YAZAKI OTOMOTIV YAN. SAN. VETIC. A.S.
YESIL ENERJI URETIM SAN.VETIC. A.S. STATKRAFT ENERJI
YUDUM GIDA SANAYi VETICARET AS.
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