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Baskan’in Mesaji / Vcssage of the Chairperson

yased)

Uluslararas: Yatinmalar Dernegi
International Investors Association

Engin Aksoy YASED Baskan1 / YASED Chairperson

“ONCELIKLI GUNDEM KONUMUZ;
MEVZUAT HAZIRLIK VE UYGULAMA
SURECLERININ GELISTIRILMESI”

“OUR PRIMARY AGENDA FOCUSES ON
IMPROVING THE LEGISLATIVE PREPARATION
AND IMPLEMENTATION PROCESSES”

Degerli Uyelerimiz ve Paydaslarimiz,

2024 yili karesel anlamda, Turkiye’'nin énemli ticaret ve
yatirim ortaklari olan Avrupa Birligi (AB) ve Amerika
Birlesik Devletleri (ABD) gibi bolge ve Ulkelerde ger-
ceklesen secimler nedeniyle, gecis ddénemlerinin ve si-
vasi istikrarsizliklarin yasandigi, Rusya-Ukrayna savasina
Orta Dogu’da yasanan UzUcU catismalarin da eklendigi
bir yil oldu.

2025'te ise ABD’de Trump’in yeniden gbreve gelmesiyle
uluslararasi ticarette gumruk tarifeleri dénemi basliyor
ve AB basta olmak Uzere bircok Ulkenin korumaci po-
litikalarini artirmasi bekleniyor. Bunun yani sira, AB’nin
rekabet glicline yonelik olarak Draghi raporu ile getiri-
len kritik tartisma noktalarina cevap AB Komisyonunca

Distinguished Members and Stakeholders,

The year 2024 has been marked by global
uncertainties, particularly due to the elections held
in key trade and investment partners of Tlrkiye,
such as the European Union (EU) and the United
States (US). These transitions, coupled with the
ongoing Russia-Ukraine war and the unfortunate
conflicts in the Middle East, have shaped the
geopolitical and economic landscape.

Looking ahead to 2025, the reinstatement of
Trump’s Administration in the US is expected to
usher in an era of increased tariffs on international
trade, while protectionist policies are anticipated to

acliklanan “Rekabetcilik Pusulasi” ¢alismasi ile geldi.
AB’nin rekabetciligini yeniden kazanmasi gerektigini
vurgulayan bu raporda, yuUksek enerji maliyetleri ve
burokratik yUkler sebebiyle kaybedilen rekabet gu-
clnin yeniden kazaniminda, verimlilik, inovasyon ve
insan kaynaklarinin énemine vurgu yapiliyor.

Kuresel ortamdaki bu gelismelerin Uluslararasi Dog-
rudan Yatirimlar (UDY) Uzerinde de dogrudan etkisi
oluyor. ik tahminlere gére 2024 yilinda kUresel UDY
akimlarinin toplamda 1,38 trilyon dolar dlzeyinde
gerceklestigi belirtiimekte. Her ne kadar bu rakam,
bir dnceki yilin yaklasik ytuzde 11 dlzeyinde Uzerinde
goérinse de yatirimlarin nihai adreslerine gitmeden
gecici olarak ugradigi irlanda, Liksemburg, Hollanda,
isvicre ve Birlesik Krallik gibi kanal ekonomilerin (con-
duit economies) rakamlardaki etkisi disarida birakildi-
ginda, yatirimlarda yUzde 8'lik bir daralma yasandigini
soyleyebiliriz.

Turkiye'deki rakamlara baktigimizda ise, 2024 yilinda
Turkiye'ye gelen toplam UDY miktari, 2023 yilina gore
ylUzde 5,6 oraninda artis ile, 11,3 milyar dolar olarak
kaydedildi. Ulkemizin kUresel UDY piyasasindan y(iz-
de 1,5 pay alma hedefi ise buglnin sartlarinda yakla-
stk 20 milyar dolara karsilik geliyor. Bu sebeple UDY
girislerimizi iki katina cikarmamiz gerekiyor. Bununla
birlikte, UDY’nin kompozisyonuna baktigimizda da
nitelikli UDY olarak adlandiracagimiz “sermaye gi-
risinin” yUzde 59 kaldidini, gayrimenkultn ylzde 25
duzeyinde oldugunu gériyoruz. COVID sonrasi do-
nemdeki ylUzde 50’lere kadar yUkselen gayrimenkul
oranina kiyasla, iyvilesme kaydettigimizi gérlyoruz an-
cak nitelikli yatirrm oraninin verimlilik ve inovasyona
dayall ktresel ekonomik déonUsim sUreci dikkate alin-
diginda, daha da artirilmasi 6nem tasiyor.

2024 yili ayni zamanda enflasyonla mucadele-
de yili oldu. 2025 vyilinda beklentimiz, Orta Vadeli
Program’da ortaya konulan mevcut politika cerceve-
sinin devam ettirilmesi yonunde. Bu slrecte, yapisal
reformlarin hayata gecirilmesi ve beklenti ydnetiminin
glclendirilmesi, enflasyonla mucadelede ve ekono-
mik bUyUmenin strdurdlebilirligi acisindan kritik bir
rol oynuyor.

Bu rekabetci ortamda Ulkemizi daha cazip bir yatirim
yeri haline getirmek icin, makroekonomik istikrari ve
dUzenleyici ¢ercevelerde 6ngorulebilirligi artirmamiz
kritik énem tasiyor. Yatirimcilar icin olmazsa olmaz
bir sart olan bu konular tum anketlerimiz ve calis-
malarimizin sonucunda da teyitleniyor. Kuresel belir-
sizliklerin arttigr bu dénemde, Ulkemizi daha gUvenli
bir liman olarak konumlandirmamiz gerekiyor. Ayni
zamanda, dlinya genelinde glc¢lenen korumaci poli-
tikalar karsisinda, Ulkemizin ekonomik programindan
taviz vermeden bizi rekabetci kilacak temel paramet-
relere hizla ulasmasi gerektigine inaniyoruz.

Bu sUrecte kamu-dzel sektor is birliginin ve iletisi-
minin daha da gelistirilmesi énem tasiyor. Bu acidan
onemli bir diyalog ve istisare platformu olarak gér-
dugumuz Yatirm Ortamini lyilestirme Koordinasyon
Kurulu (YOIKK) altinda gerceklesecek ilerleme &nem
taslyor. Bu ivmeyi kazandirma azmi YOIKK’te mevcut.

intensify, particularly within the EU. Additionally,
the EU’s “Competitiveness Compass” initiative,
introduced in response to critical issues
highlighted in the Draghi Report, underscores
the need to regain lost competitive advantage
due to high energy costs and bureaucratic
burdens. The report emphasizes the pivotal role
of productivity, innovation, and human capital in
restoring competitiveness.

These global dynamics have direct implications
for Foreign Direct Investments (FDJL).
Preliminary estimates indicate that global

FDI flows reached approximately USD 1.38
trillion in 2024. While this figure represents an
11% increase compared to the previous year,
when adjusted for the influence of conduit
economies such as Ireland, Luxembourg, the
Netherlands, Switzerland, and the United
Kingdom—where investments often transit
without being finalized—there is an actual
contraction of 8% in FDI flows.

In Tarkiye, total FDI inflows in 2024 increased
by 5.6% compared to 2023, reaching USD 71.3
billion. However, Tlrkiye’s target of securing

a 1.5% share of global FDI—which equates to
approximately USD 20 billion under current
condjtions—necessitates doubling FDI inflows.
Examining the composition of FDI, we observe
that equity capital, classified as “quality FDI,”
remains at 59%, while real estate accounts for
25%. Although this marks an improvement
from the COVID-19 period, when real estate’s
share had surged to 50%, further increasing
the proportion of quality investment is crucial,
particularly in light of the global economic
transformation driven by productivity and
innovation.

The year 2024 has also been a year of
dedicated efforts to combat inflation. As we
move into 2025, we expect to continue the
policy framework outlined in the Medium-
Term Program. In this context, implementing
structural reforms and strengthening
expectation management will ensure inflation
control and sustainable economic growth.

In an increasingly competitive environment,
enhancing macroeconomic stability and
ensuring predictability in regulatory
frameworks are of paramount importance in
making Tlrkiye a more attractive investment
destination. Our surveys and research
consistently confirm that these factors are
indispensable for investors. At a time of
heightened global uncertainty, positioning
Turkiye as a secure and reliable investment
hub is crucial. Simultaneously, we must achieve
key competitiveness parameters without
compromising our economic program amid
rising global protectionist trends.
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Bu dogrultuda, YASED olarak onceliklendirdigimiz
oncelikli gindem konumuzu “mevzuat hazirlik ve uy-
gulama sUreclerinin gelistirilmesi” olusturuyor. Gun-
cellenecek YOIKK Eylem Plani kapsaminda da bu cer-
cevede iki bnemli konu Uzerinde duruyoruz: Mevzuat
yapma sureclerinde kamu &zel sektodr istisaresinin ge-
listirilmesi ve yatirim sUreclerindeki stre ve maliyet-
lere seffaflik kazandirarak bu surecleri hizlandiracak
olan yatirim takip sisteminin kurulmasi.

Ozellikle, Turkiye'de yatirim yapmak isteyen verli ve
uluslararasi yatirimcilar icin izin, ruhsat ve diger bu-
rokratik sUreclerin izlenebildigi, yonetilebildigi enteg-
re bir sistemin olusturulmasi énem tasiyor. Bu slrecin
iyilestiriimesine yonelik olarak YOIKK’e bir mekaniz-
ma onerisi getirerek, halihazirda YOIKK eylem plani
tedbirleri arasinda yer alan “DUzenleyici mevzuatla
ilgili dngdrulebilirligin artiriimasi” konusuna ydnelik
calismalarimizi somutlastiriyoruz.

YASED olarak bu dogrultuda, yil icerisinde Kamu
otoriteleri ile gerceklestirdigimiz bir dizi toplanti, g6-
risme ve calistaylarin yani sira, uluslararasi érgutler,
yabanci misyonlar, basin ve akademi gibi degerli pay-
daslarimizla mevcut is birligi ve iletisimimizi kuvvet-
lendirmeye 6nem verdik. Kamu ve &zel sektdrin bir
araya geldigi en 6nemli istisare platformlarindan biri
olarak gérdugumuz YOIKK, Cumhurbaskani Yardim-
cimiz ve ilgili bakanlarimiz basta olmak Uzere kamu
temsilcileri ile bir araya geldigimiz toplantilarimizda,
TBMM'deki temaslarimizda ve uluslararasi kuruluslar
ve Ulkemizdeki dis temsilciliklerle gerceklestirdigimiz
goérusmelerde YASED Gundem belgemizin etkin ileti-
simini yaptik. YASED glndemi ve is ve yatirim orta-
mina dair dederlendirmelerimiz hakkinda kamuoyunu
da bilgilendirmek Uzere, basin toplantilar dizenledik
ve 6nemli basin mecralari ile réportajlar gercekles-
tirdik. YASED PULSE CEO Anketimiz, Rekabetcilik
Analizi calismamiz ve diger mevcut makroekonomik
ortam ve UDY’ye ydnelik mevcut durum degerlendir-
melerimizi ve beklentilerimizi aktardik.

YASED olarak onceliklendirdigimiz diger glundem
konularimizdan olan “dijital déntsim” konusunda
ise; Kisisel verilerin yurtdisina aktarimini ddzenleyen
Kisisel Verilerin Korunmasi Kanunu'nu (KVKK), AB
ile uyumunu gozetecek ve sirket operasyonlarini ko-
laylastiracak sekilde Mart ayinda degistirdik, Haziran
ayinda da ikincil mevzuata sekil verdik. Onimuzde-
ki dénemde bu alandaki kazanimlari daha da ileriye
tasimak Uzere AB Genel Veri Koruma Yonetmeligi
(GDPR)Ya uyum konusunu takip ediyor olacagdiz. Yine
o6nem verdigimiz konulardan biri de ikiz déndstimun
onemli bir ayagdi olan, “Yapay Zekad” konusu. DUnyada
AB ve GUney Kore gibi érneklere de bakarak, inovas-
yonu ve yatirimlari artiracak ayni zamanda glvenlik
ve etik endiseleri giderecek dogru bir yaklasim cerce-
vesi gelistirmeye gayret ediyoruz.

Bir diger dncelikli gindem konumuz olan “yesil dénu-
sim” alaninda ise; Iklim Kanunu’nun Meclise sunulmasi
vakit almis olsa da basta yesil taksonomi olmak Uzere
iklim degisikligi ile ilgili dUzenleyici cerceveye yodnelik
hazirliklarda ve sanayideki yesil ddonltsimU destekle-
yen tesvik programlarinda mesafe katedildi. Ulkemiz,

In this process, fostering stronger public-private
sector collaboration and communication is
essential. The Coordination Council for the
Improvement of Investment Environment
(YOIKK) serves as a significant dialogue and
consultation platform in this regard, and
maintaining momentum in its progress remains
crucial. At YASED, our primary agenda focuses
on “improving the legislative preparation

and implementation processes.” Within the
updated YOIKK Action Plan, we emphasize
two key areas: enhancing public-private sector
consultations in regulatory processes and
establishing an investment tracking system to
improve transparency and expedite investment
procedures.

For both domestic and international investors
seeking to invest in Tdrkiye, it is imperative to
develop an integrated system where permits,
licenses, and other bureaucratic procedures
can be monitored and managed efficiently.

To enhance this process, we have proposed

a mechanism within YOIKK and are taking
concrete steps towards improving regulatory
predictability, which is already included as a
measure in the YOIKK action plan.

Throughout the year, YASED has actively
engaged with public authorities through
numerous meetings, discussions, and
workshops. Additionally, we have strengthened
our collaboration and communication with
international organizations, foreign missions,
the media, and academia. Our engagements
with key stakeholders, including the Vice
President, relevant ministers, and members of
the Grand National Assembly of Tirkiye, have
been instrumental in effectively communicating
YASED'’s agenda. We have also organized press
conferences and conducted interviews with
leading media outlets to inform the public
about our assessments of the business and
investment environment. Through initiatives
such as the YASED PULSE CEO Survey and our
Competitiveness Analysis, we have provided
valuable insights into the macroeconomic
landscape and FDI outlook.

Another priority agenda for YASED is digital
transformation. In this regard, we amended the
Personal Data Protection Law (KVKK) in March
to align with EU regulations while facilitating
business operations, and we subsequently
shaped the secondary legislation in June. Moving
forward, we will continue to monitor compliance
with the EU General Data Protection Regulation
(GDPR). Furthermore, we are actively working on
Artificial Intelligence (Al policies, drawing from
global examples such as the EU and South Korea,
to strike a balance between fostering innovation
and ensuring security and ethical considerations.

Regarding green transformation, while the

iklim degisikligi ile mucadele strecinde hedeflerini
gUncelledi. iklim degisikliginin finansmani konusu,
basta Azerbaycan'da duzenlenen COP (Conference
of Parties) toplantilarinin da odagini olusturdu. Bu
konuda kuresel dlzeyde bir inisiyatifin harekete gec-
tigini gdrmekle birlikte, ilerlemelerin hedeflerin cok
gerisinde oldugunu goézlemliyoruz. Yeni Trump ybdne-
timinin de olumsuz yaklasiminin etkisi elbet olacak-
tir. Ancak biz yesil donusimu i¢sellestirmis sirketlerin
temsilcileri olarak bu dénemde YASED Surdurulebilir
Kalkinma Platformu kapsaminda yesil donUsimdeki
iyi uygulama &rneklerini yayginlastirmaya ve sayisiz
programla tim ekosistemimizin déndstimune katkida
bulunmaya devam etmeyi daha da énemli gbériyoruz.

Degerli Uyelerimiz ve Paydaslarimiz,

2024 yilina damgasini vuran en énemli etkinliklerden
biri de, YASED olarak aktif katkr sagladigimiz, YO-
IKK bunyesinde olusturulmus olan Yatirim Danisma
Konseyi'nin (YDK) Eylul ayinda Sayin Cumhurbas-
kanimiz baskanliginda gerceklesen toplantisiydi. Bu
toplantinin sonuc bildirisinde, YASED icin de éncelikli
glundem konulari olan “Makroekonomik istikrar ve ya-
tirim ortami”, “Yesil ve Dijital Do6nUsUm”, “Yatirim tes-
vikleri ve ylUksek katma degerli ekonomik faaliyetler”
gibi konularin dne ciktigini goérdik. Ulkemize gelen
UDY’nin artmasinda kilit dneme sahip bu konularda
mutabakat saglanmasi ve basta YOIKK olmak Uzere
alinan ve alinacak aksiyonlara vurgu yapilmasi, géris
birligi saglanmasi ve glvenin guclendirilmesi acisin-
dan énemliydi.

Cumbhuriyetimizin 100. Yili Kutlamalari cercevesinde
hazirliklarina basladigimiz ve Ulkemizdeki uluslararasi
yatirimlarin ge¢misine, geldigi noktaya ve ufkuna bir
not dismek icin Cumhurbaskanligi Yatirim Ofisimizle
is birligi icinde gerceklestirdigimiz “Turkiye YUzyilin-
da Uluslararasi Dogrudan Yatirimlar” isimli kitap ca-
lismasi da 2024 yilindaki 6nemli bir diger etkinligimiz
oldu. Bu calismaya katki saglayan Uyelerimizin Ulke-
mizin potansiyeline ve gelecegdine dair kaleme aldik-
lari ifadelerinin Ulkemizi bir yatirnm destinasyonu ola-
rak degerlendiren tUm yatirimcilar icin asli referansi
olusturacagini dustnuyoruz.

Son olarak, bu vil ilk defa “YASED Akademi Egitim
Programi”’mizi Turkiye'deki tium Universitelere actik.
Biz YASED olarak, rekabetci bir insan sermayesi olus-
turmanin kamu kadar 6zel sektérin de sorumlulu-
gunda olduguna inaniyoruz. Universitelerimizin 2, 3
ve 4. Sinif 6grencilerine ydnelik olarak ¢evirimici yU-
rattidgumuz “YASED Akademi” programimiz kapsa-
minda bu sene 67 sehirde yer alan 136 Universitemiz-
den 1.000’in Uzerinde d6grencimize ulasmis olmaktan
bUyUk memnuniyet duyuyoruz. Bu programimizla
genclerin, uluslararasi sirketlerimizin is yapis sekKilleri
ve faaliyet alanlarini tanimasina imkan sagliyoruz.

Bu vesileyle, yogun is tempolarina ragmen bize za-
man ayiran Yonetim ve Denetim Kurulu Gyelerimize,
calismalarimiza katki saglayan tim Uyelerimize ve
ekiplerine, ayrica 6zverili emekleri icin Genel Sekre-
terlik ekibimize en icten tesekklrlerimi sunarim.

enactment of the Climate Law has been

delayed, progress has been made in regulatory
preparations, including green taxonomy, and

in the implementation of industrial incentives
supporting green transition. Tlrkiye has updated
its climate change targets, a topic that remained
central at the COP meetings in Azerbajjan.
Despite the ongoing global efforts, progress
remains insufficient, and the anticipated

stance of the new Trump administration

may pose further challenges. Nevertheless,

as representatives of companies committed

to green transformation, we recognize the
importance of driving sustainability initiatives.
Through the YASED Sustainable Development
Platform, we continue to promote best
practices and contribute to ecosystem-wide
transformation.

Distinguished Members and Stakeholders,

One of the most significant events of 2024

was the Investment Advisory Council (YDK)
meeting in September, chaired by the President
of Turkiye, in which YASED played an active role.
The meeting’s concluding statement highlighted
key priorities such as “macroeconomic stability
and investment environment,” “green and digital
transformation,” and “investment incentives

and high-value-added economic activities”—all
of which are crucial for increasing FDI inflows.
The consensus reached on these topics and the
emphasis on actions to be taken, particularly
through YOIKK, reinforce confidence and
strategic alignment.

As part of the T00th Anniversary of Republic of
Turkiye, we launched a significant initiative in
collaboration with the Presidency’s Investment
Office: the book “Foreign Direct Investment

in Turkiye Century.” This project provides a
historical perspective on FDI in Turkiye, its
current state, and its future outlook, serving as
a valuable reference for investors considering
Turkiye as an investment destination.

Lastly, in 2024, we expanded our “YASED
Academy Training Program” to universities
across Turkiye. At YASED, we believe that
fostering a competitive human capital base
is a shared responsibility of both the public
and private sectors. This year, through our
online program for undergraduate students,
we reached over 1,000 students from 136
universities in 67 cities, providing them with
insights into the operations and business models
of international companies.

| would like to extend my sincere gratitude to our
Board of Directors and Board of Auditors, all our
members and their teams for their contributions,
and our Secretariat team for their dedicated
efforts despite their demanding schedules.
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(132 LR 5 Elile ()20 YASED Genel Sekreteri

YASED Secretary General

«“QONUMUZDEKI DONEMDE REKABETGCILIGIN
YANINDA KURESEL URETIM VE TICARET
TRENDLERINE DAHA FAZLA ODAKLANACAGIZ”

“IN THE PERIOD AHEAD, WE WILL FOCUS EVEN
MORE ON GLOBAL PRODUCTION AND TRADE
TRENDS ALONGSIDE COMPETITIVENESS”

Degerli Uyelerimiz ve Paydaslarimiz,

Ulkemizin kiresel rekabet glctunU ve uluslararasi
dogrudan yatirrm (UDY) ¢cekme cazibesini artirmak
icin is ve yatirim ortaminin iyilestirilmesini amacla-
yan c¢alismalarimiza sizlerin de degderli destekleriniz
ile 2024 yilinda da artan bir ivme ile devam ettik.

Bu sUrecte YASED olarak en &énemli dnceligimiz, Ul-
kemizi ve Ulkemize deger katan sirketlerimizi klre-
sel 6lcekte daha goérunur kilmak, politika yapicilarin
glndemine, Ulkemizin ve sirketlerimizin &nceliklerini
ve potansiyelini tasiyarak, yatirrm ortamimizi daha
da guclendirmekti. Bu dogrultuda 2024 yilinda, de-
gerli paydaslarimizin da is birliginde, dnemli calisma

Distinguished Members and Stakeholders,

With the unwavering support of our esteemed
members, we continued our efforts in 2024 with
increasing momentum to enhance Tlrkiye’s global
competitiveness and attractiveness for international
direct investment (FDI) by improving the business
and investment environment.

At YASED, our foremost priority in this endeavor
has been to elevate Tirkiye’s global visibility and
highlight the invaluable contributions of companies
that add to its economic strength. We have strived
to position Turkiye'’s priorities and potential at

the forefront of policymakers’ agendas while

ve faaliyetlerimiz gerceklesti, gindemimizde
onemli ilerlemeler kat edildi.

Bu kapsamda, makroekonomik istikrari ve
dlzenleyici cercevenin 6ngorulebilirligini ar-
tirmay! hedefleyen calisma ve faaliyetlerimiz
basta olmak Uzere; Ulkemizin dijital dontsim
sUrecinde kritik bir role sahip olan kisisel veri-
lerin paylasimi alaninda gerceklestirilen mev-
zuat dUzenlemelerinde, Iklim Kanunu'nun
altyapisini olusturan ulusal emisyon ticaret
sisteminin  kurgulanmasi ve sUrdurulebilir
Uretim suUreclerinin firmalarimizin tum eko-
sistemlerine yayginlastirilmasinda, ticaret ve
vergi sistemimizin klUresel standartlarda ve
sirket operasyonlarini kolaylastiracak sekilde
ivilestirilmesinde, Ar-Ge ve teknoloji Uretimi-
ne yonelik altyapinin ve ilgili mevzuatin gelis-
tirilmesinde ve Ulkemizin rekabet glcunU ar-
tiran sayisiz girisimde sagladigimiz katkidan
bUyUk bir gurur ve memnuniyet duydugumu
belirtmek isterim.

Bu dogrultuda &nUmuzdeki dénemde de
basta; mevzuat hazirlik streclerinde kamu-
Ozel sektodr istisaresini glclendirecek, yatirm
sUreclerindeki seffafligi ve ongdrulebilirligi
artiracak, dijital ve yesil donusimU destek-
leyen fiziki altyapinin gelisimini hizlandiracak
politika ve mevzuat altyapisini glclendirecek
onemli inisiyatifler olmak Uzere Ulkemizin is
ve yatirim ortaminin gelistirilmesine hizmet
edecek bircok calismaya katki verecegiz.

Bu sUrecte, kamu-6zel sektdr diyalog ve is bir-
ligi mekanizmalarinin gelistirilmesini dnemli
buluyoruz. Yatirim Ortamini lyilestirme Koor-
dinasyon Kurulu (YOIKK) bunun icin énemli
bir drnek teskil ediyor. Ancak bu platformun
yani sira, Cumhurbaskanligimiz ve ilgili Ba-
kanlklarimiz ile yukarida 6zetlenen oncelikli
glndem konularimiz cercevesinde, YASED’in
4 ana platformu ve 16 ¢calisma grubunun des-
tek ve koordinasyonunda pek cok toplanti,
calistay ve gorUsmeler gerceklestirdik.

Bunlara ilave olarak, Gye iliskilerimizi guUc-
lendirmek amaciyla U¢ yil dnce baslattigimiz
sistematik cercevesinde 2024 yilinda CEO’la-
rimizla yaklasik 400 birebir gdbrisme gercek-
lestirdik, bu gdrismelerde tespit ettigimiz
sorunlarin ve 6nerilerin YASED Gundem Bel-
gesine entegrasyonunu kolaylastiracak sekil-
de veri tabani sistematigimizi gelistirdik.

YASED GuUndem belgemizde 6ngdrilen tim
politika alanlarinda YASED’in muhatap kuru-
luslar nezdindeki gérunurliguna, guvenilirli-
gini ve etkisini glc¢lendirdigimizi, ayrica, tum
paydaslarimiza katma deger saglayan ylksek
teknik kapasitemizin Ulkemizde oldugu kadar
uluslararasi duzeyde de takdir ve karsilik bul-
dugunu ifade etmek isterim.

reinforcing our investment environment. In
line with this goal, we carried out significant
initiatives and activities in collaboration with
our valued stakeholders, achieving notable
progress on our agenda in 2024.

Within this framework, we take great pride in
our contributions to macroeconomic stability
and regulatory predictability, the legislative
regulations on data sharing in Tirkiye’s digital
transformation, the establishment of the
national emissions trading system forming the
foundation of the Climate Law, the widespread
adoption of sustainable production processes
across corporate ecosystems, improvements
in our trade and tax systems to align with
global standards, enhancements in the
infrastructure and regulations supporting R&D
and technology production, and numerous
other initiatives that bolster our country’s
competitiveness.

Looking ahead, we remain committed

to advancing pivotal initiatives aimed at
strengthening the policy and regulatory
infrastructure to enhance transparency

and predictability in investment processes,
accelerate the development of physical
infrastructure supporting digital and green
transformation, and foster public-private sector
consultations in legislative preparations. These
efforts will serve to further develop Turkiye’s
business and investment environment.

In this process, we highly value the
advancement of public-private sector dialogue
and cooperation mechanisms. The Coordination
Council for the Improvement of the Investment
Environment (YOIKK) is a key example of

such an initiative. Additionally, in coordination
with YASED's four main platforms and sixteen
working groups, we conducted numerous
meetings, workshops, and discussions with the
Presidency of Turkiye and relevant ministries,
focusing on our key priority areas.

Moreover, within the framework of our
structured approach to fortifying member
engagement, we conducted nearly 400 one-
on-one meetings with our CEOs in 2024. We
developed a database system to integrate the
identified challenges and recommendations
into the YASED Agenda Document, ensuring
that the issues raised are systematically
addressed. We take pride in enhancing YASED's
visibility, credibility, and influence with key
institutions across all policy areas outlined in
our agenda. Additionally, our high technical
capacity, which delivers added value to all our
stakeholders, has gained recognition both
nationally and internationally.
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YASED’den / From YASED

Degerli Uyelerimiz ve Paydaslarimiz,

Kamu-&zel sektdr is birliginin gelistirilmesi yo-
nindeki faaliyetlerimiz kapsaminda bu yil ilk defa
Ankara’da, tum kamu paydaslarimiz ve Uyeleri-
mizle bir araya geldigimiz “Klresel Yatirim Gunleri
ve Ankara Resepsiyonu’nu gerceklestirdik. DUn-
yadaki ve Ulkemizdeki uluslararasi dogrudan yati-
rim trendlerini ve gelismelerini degerlendirdigimiz
bu toplantimizda Cumhurbaskani Yardimcimiz,
Hazine ve Maliye Bakanimiz ve Sanayi ve Tekno-
loji Bakanimizla bir araya geldik, gindemimizdeki
onemli konulari degerlendirdik. Birlesmis Millet-
ler Ticaret ve Kalkinma Konferansi (UNCTAD) ile
Dunya Yatirim Raporu”’nun Tudrkiye lansmanina da
bu defa fiziksel olarak ev sahipligi yaptik.

KuUresel tedarik zincirindeki kirilmalarin ve risk-
lerin arttigl bu donemde, yatirim trendleri kadar
onem verdigimiz bir diger konu olarak uluslara-
rasi ticaret alanina odaklandik. Bu dogrultuda,
Kasim ayinda UNCTAD ile birlikte “DUnya Ticaret
ve Kalkinma Raporu” Turkiye lansmanini gercek-
lestirdik. YASED olarak, Draghi raporu ardindan,
Ozellikle Avrupa Birligi (AB)'nin tedarik zincir-
lerinin dayanikhligini artirmaya yonelik atacagdi
adimlarin, AB’nin en buyUk ticaret ortaklarindan
biri olan Turkiye'nin ticaret hacminin ve aldigi
yatirimlarin artmasini tesvik edici bir faktoér ola-
cagini distnuyoruz. Bu dogrultuda, 6nimuzdeki
doénemde rekabetciligin yaninda kuresel Gretim
ve ticaret akislarina ve trendlerine daha da faz-
la odaklanacak, yakin is birligi icinde oldugumuz
tUm uluslararasi kuruluslar ve yabanci misyonlar-
la temaslarimizi daha da artiracagiz.

YASED olarak ayrica YOIKK’in bir parcasi olan
Yatirrm Danisma Konseyi (YDK)'in Cumhurbas-
kanimizin baskanlhdinda toplanmasi yoninde
aktif katkl sagladik. Uluslararasi yatirimcilar aci-
sindan &énemli bir platform olan ve Ust dlzey bir
danisma mekanizmasini olusturan YDK'da ali-
nan kararlar ve toplanti sonunda aciklanan dek-
larasyon metni YOIKK’in yeni dénem calisma
alanlari icin de yon gobsterici oluyor. Bu slUrece
anket ve calismalarimizda yatirim éngdrulerini
paylasan sirketlerimizle daha yakin bir istisare
icinde, yatirim sUreclerini hizlandiracak bir bakis
acisi ile katki saglamayi1 hedefliyoruz.

‘Veriye dayali gUvenilir ¢calisma disiplinimiz’ dog-
rultusunda, uluslararasi yatirimlar konusunda re-
ferans calismalarimiz olan; Rakamlarla UDY BuUl-
teni, Tarkiye’'nin UDY Rekabetciligi Analizi, YASED
CEO PULSE Anketi’'nin yani sira, tum paydasla-
rimizin makroekonomik analiz ve éngorulerinde
referans aldigl; YASED Macro Outlook Raporu,
YASED Enflasyon Bulteni ve YASED BUyUme BUl-
teni calismalarini bu dénemde de basta siz deger-
li Gyelerimiz basta olmak Uzere tUm paydaslari-
mizin bilgisine sunduk. Turkiye'deki uluslararasi
yatirimcilarin Glkemiz is ve yatirim ortamina dair
degerlendirme ve beklentilerini yansitan temel

Distinguished Members and Stakeholders,

As part of our efforts to strengthen public-
private sector collaboration, we hosted the
first-ever “Global Investment Days and Ankara
Reception,” bringing together our public
sector stakeholders and members in Ankara.
During this event, we assessed global and
domestic FDI trends and developments and
held discussions with the Vice President of
Turkiye, the Minister of Treasury and Finance,
and the Minister of Industry and Technology
to address critical issues on our agenda.
Additionally, we physically hosted the Turkiye
launch of the United Nations Conference on
Trade and Development (UNCTAD) “World
Investment Report.”

Amid increasing disruptions and risks in global
supply chains, we placed a strong emphasis
on international trade alongside investment
trends. In November, we collaborated with
UNCTAD to hold the Turkiye launch of the
“"World Trade and Development Report.”
Following the Draghi Report, we believe that
the European Union'’s efforts to enhance the
resilience of its supply chains will serve as

a ariving factor in increasing Turkiye'’s trade
volume and investment inflows, given its status
as one of the EU'’s largest trade partners.

In the period ahead, we will focus even more
on global production and trade alongside
competitiveness, while strengthening our
collaboration with international organizations
and foreign missions.

As YASED, we also played an active role in
ensuring that the Investment Advisory Council
(IAC), a key component of YOIKK, convened
under the leadership of our President. The
IAC serves as a high-level advisory platform
for international investors, and the decisions
made, along with the declaration issued after
the meetings, provide strategic direction for
YOIKK’s future work. We aim to contribute to
this process by maintaining close consultation
with companies that share their investment
forecasts through our surveys and studies,
fostering a perspective that accelerates
investment processes.

In alignment with our data-driven, reliable
working principles, we continued to provide
key reference materials on international
investments, including the “FDI Bulletin by
Numbers,” “Turkiye’s FDI Competitiveness

Analysis,” and the “YASED CEO PULSE Survey.”

Additionally, we shared key macroeconomic
insights with our stakeholders through reports
such as the “YASED Macro Outlook Report,”
“YASED Inflation Bulletin,” and “YASED Growth
Bulletin.” We are also in the final stages of

bir gdsterge olacak YASED UDY GuUven Endeksi
calismasinda da son asamaya geldigimizi ifade
etmek isteriz. Bu teknik ¢alismalarimizin sonucla-
rini, Uyelerimiz basta olmak Uzere paydaslarimiz-
la paylasmay! sUrdUrecediz. Bu sUrecte, kamuo-
yunun UDY ve is ortamina dair en dogru bilgiyi
almalari yoénunde, basin ile gelistirdigimiz iliskiyi
onUimuzdeki dénemde daha da artiracagiz.

Birlesmis Milletler iklim Degisikligi Taraflar Kon-
feransi (COP) sUreci de bu sene yine yakindan
ve yerinde takip ettigimiz bir diger dnemli ulus-
lararasi etkinlik oldu. Uyelerimizin klUresel ve
yerel dlzeyde ekonomik gelisme ve bUyUmeye
somut katkilarinin en iyi uygulama oérnekleri cer-
cevesinde daha genis paydas aglarina ulastiril-
masini surdUrecegdiz.

Degerli Uyelerimiz ve Paydaslarimiz,

Ulkemizin dinyanin &nde gelen ekonomileri
arasinda yer almasinda rol oynayacak en énemli
kaynagimizin “insanimiz” oldugu gercedinden
hareketle, insan sermayemizin gelistirilmesi
YASED'’in her zaman en dnemli dncelikleri ara-
sinda yer aliyor. Bu amagcla, 2021 yilindan bu
vana, genc yeteneklerin gelisimine katki sagla-
mak amaciyla Universitelerimizin 2, 3 ve 4. Sinif
dgrencilerine yénelik olarak “YASED Akademi”
programini basariyla yUrUtUyoruz. Bu yil da ilk
defa Turkiye'deki tum Universitelerine actigimiz
ve en uzak cografyadaki genc¢ arkadaslarimi-
za da erisim sansi vermek icin cevrimici olarak
gerceklestirdigimiz “YASED Akademi Egitim
Programi”mizi tamamladik.

Egitim kapsaminda bir diger gindem konumuz
mesleki egitimin isglcU piyasasinin intiyaclariy-
la uyumlu bir sekilde gUc¢lendirilmesidir. Bunun
icin de YOIKK kapsaminda, Cumhurbaskanli-
g1 insan Kaynaklari Ofisi baskanlginda kuru-
lan Mesleki Egitim ve istihdam (MEIS) Calisma
Grubu'nun faaliyetlerine katkl saghyoruz. Bu
kapsamda, Uyelerimizin en iyi uygulama 6rnek-
lerini paylasmak Uzere &nUmuzdeki ddnemde
cevrim ici etkinlikler duzenleyecek, mesleki egi-
tim sistemimizin gelistirilmesi icin sirketlerimizin
gelistirdigi kUresel dlUzeydeki en iyi uygulama
ornekleri hakkinda incelemelerde bulunacak ve
YASED sirketlerinde gdrev alan rol model per-
sonelimizin deneyimlerini gencglerimizin bilgisi-
ne sunarak onlari motive edecediz.

Turkiye’nin strdurulebilir bUytme ve kalkinma-
sina destek veren &ncl bir sivil toplum kurulu-
su YASED olarak, 2025 yilinda da calismalari-
mizi ayni heves ve kararlilikla strdtrecediz. Bu
sUrecte her zaman yanimizda olan ve bizden
destegini esirgemeyen basta baskanimiz olmak
Uzere, yonetim kurulumuz, Uyelerimiz, uluslara-
rasi kuruluslarda ve kamuda gorev alan degerli
calisma arkadaslarimiz ve tUm paydaslarimiza
tesekkUr ederim.

launching the “YASED FDI Confidence Index,”
which will serve as a fundamental indicator
of international investors’ perspectives

on Turkiye’s business and investment
environment. We will continue sharing the
results of these technical studies with our
members and stakeholders, while further
strengthening our engagement with the
media to ensure the public receives accurate
information on FDI and the business
environment.

Another major international event we closely
followed was the United Nations Climate
Change Conference (COPR). We will continue
to highlight our members’ contributions to
global and local economic growth through
best practice examples and broaden the
reach of these efforts among stakeholders.

Dear Members and Stakeholders,

Recognizing that human capital is the most
critical resource for positioning Tlrkiye
among the world'’s leading economies,
YASED remains committed to its long-
standing priority of workforce development.
Since 2021, we have successfully conducted
the "YASED Academy” program, designed
to support the development of young talent
by engaging university students in their
second, third, and fourth years. This year, we
expanded the program to all universities in
Turkiye, making it accessible to students in
even the most remote regions through an
online platform.

Another key topic in our education agenda
is strengthening vocational training in
alignment with labor market needs. Within
YOIKK, we actively contribute to the
VVocational Education and Employment
(MEIS) Working Group, led by the
Presidential Human Resources Office. Moving
forward, we will organize online events to
share best practices from our members,
conduct studies on global best practices in
vocational training systems, and motivate
young professionals by showcasing the
experiences of role models from YASED
companies.

As a leading civil society organization
dedicated to supporting Tlrkiye’s sustainable
growth and development, YASED will
continue its work with the same enthusiasm
and determination in 2025. | would like to
express my deepest appreciation to our
President, Board of Directors, members,
colleagues in international organizations and
public institutions, and all our stakeholders
for their unwavering support in this journey.

Best regards,
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Yatirim ortaminin iyilestirilmesine katkida bulunmak To enhance the efficiency of international companies
suretiyle, uluslararasi sirketlerin Turkiye’'deki in Tarkiye and the level of attraction of the country for
verimliligini ve Ulkenin yatirim cazibesini artirmak. investors by contributing to the improvement of the

business and investment environment

HUKUMET VE UYELER
ICIN STRATEJIK ORTAK

STRATEGIC PARTNER TO
THE GOVERNMENT AND
THE MEMBERS

MEVCUT YATIRIMCININ
SURDURULEBILIRLIGI
SUSTAINABILITY OF
EXISTING INVESTORS

UYELERIMIiZziN GUCUNU
KULLANARAK KATMA

DEGER YARATMAK
CREATING ADDED VALUE BY
UTILIZING THE POWER OF
OUR MEMBERS

REFERANS NOKTASI &
CATI KURULUS

REFERENCE POINT &
UMBRELLA ORGANIZATION
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YASED UYELERININ TURKIYE
EKONOMISINDEKI ROLU

YASED UYELERI

mYASED Uyeleri, Turkiye’de gerceklestir-
dikleri sermaye yatirimlariile Turkiye’de-
ki uluslararasi dogrudan yatirim serma-
yesinin yUzde 85’ini temsil etmektedir.

m 2022 sonu itibariyla, YASED Uyele-
ri; yizde 84’0 blUyUk 0Olcekli, ylzde 9Q'u
orta 6lcekli, ylzde 5’i kUclk 6élcekli, ylz-
de 2’si mikro oOlcekli sirketlerden olus-
maktadir.

m YASED (yelerinin yUzde 8Tinin Tlr-
kiye’deki merkezleri istanbul’da yer al-
makla beraber, Uyeler 10 bine yakin sube
ile 81 ilde faaliyetlerini sUrdirmektedir.

m YASED Uyeleri, 2022 yil sonu itibariyla,
370 bine yakin istihdamin yaratilmasina
dogrudan katki sunmaktadir.

m 2024 sonu itibariyla, YASED Uyelerinin
Sanayi ve Teknoloji Bakanliginca tescil
edilmis, toplam 54 Arastirma ve Gelis-
tirme (Ar-Ge) Merkezi ve 6 Tasarim Mer-
kezi bulunmaktadir.

m Sadece YASED uyeleri degil Turki-
ye’deki tim uluslararasi yatirimcilar géz
onlnde bulunduruldugunda, son 15 yil-
da Turkiye'nin toplam ihracatinin yak-
lasik ylzde 37ini uluslararasi firmalarin
gerceklestirdigi hesaplanmaktadir. YA-
SED Uyelerinin 2022 yilindaki ihracatinin
ise ylUzde 79'u orta-yUksek ve yUksek
teknolojili Grinlerden olusmaktadir.

YASED TEDARIK ZINCIRI

m YASED Uyelerinin Turkiye ekonomisine
katkisi, icerisinde bulunduklari tedarik
zincirleriyle kendi operasyonlarinin 6te-
sine gecmektedir.

m 2021 yilinda YASED Uyelerinin tedarik
zincirlerinde, YASED Uyelerine mal veya
hizmet satisi gerceklestiren 85 binden
fazla firma yer almaktadir.

m TUrkiye’deki yaklasik 19 bin firma satis-
larinin yarisindan fazlasini, YASED Uyele-
rine gerceklestirmektedir.

m YASED (yelerinin tedarik zincirindeki
firmalarin 2022 yilindaki toplam istihda-
mi 5,2 milyon kisi dlzeyinde olup bu fir-
malar 149 milyar dolar degerinde ihracat
gerceklestirmektedir.

m Tedarik zincirindeki firmalarda 2022
yilinda 576 binden fazla istihdamin dog-
rudan YASED Uyeleriyle gerceklesen te-
darik iliskileri ile desteklendigi tahmin
edilmektedir.

m Tedarikcilerin satislarinda YASED Uye-
lerinin paylari gdéz éndnde bulundurul-
dugunda, YASED luyelerinin tedarik zin-
cirlerindeki firmalarda, 2022 yilinda 1,5
trilyon TL’lik net satisi, 11,3 milyar dolar
degerinde ihracati tetikledigi tahmin
edilmektedir.

m Son 15 yilda hem YASED Uyelerinin
hem de uluslararasi yatirrmcilarin toplam
alimlarinin ytzde 71,8’inin yerelden teda-
rik edildigi hesaplanmaktadir.

“YASED Uyelerinin Turkiye Ekonomisindeki Rolli”, Sanayi ve Teknoloji Bakanligi Giri-
simci Bilgi Sistemi verileri kullanilarak YASED tarafindan hesaplanmistir. Ayrica, Sanayi
ve Teknoloji Bakanligi, Cumhurbaskanligi Yatirim Ofisi, Tlirkiye Bankalar Birligi ve Tiir-
kiye Sigorta Birligi verileri de tamamlayici kaynaklar olarak kullaniimaktadir.

S

THE ROLE OF YASED MEMBERS
IN THE TURKIYE ECONOMY

YASED MEMBERS

m YASED members encompass
approximately 85 percent of the
international investment equity capital
invested in Tirkiye.

mAs of the end of 2022, YASED’s members
comprise a breakdown of 84 percent
large-scale enterprises, 9 percent medium-
scale enterprises, 5 percent small-scale
enterprises, and 2 percent micro-scale
enterprises.

m 8] percent of YASED members maintain
their Turkiye-based headquarters in
Istanbul. These members actively engage
in operations across all 81 provinces with

a network of almost 10 thousand branches.

m By the end of 2022, YASED members
have directly contributed to the
generation of almost 370 thousand jobs.

m By the end of 2024, YASED members had
a total of 54 Research and Development
(R&D) Centers and 6 Design Centers
certified by the Ministry of Industry and
Technology.

m When considering not only YASED
members but also all international
investors in Turkiye, it is calculated that
approximately 31 percent of Turkiye’s
total exports in the last 15 years have
been made by international companies.
Meanwhile, 79 percent of YASED
members’ exports consist of medium-high
and high-technology products in 2022.

YASED SUPPLY CHAIN

m The contribution of YASED members to
the Turkish economy transcends their own
operations with the supply chains they
participate.

m/n 202], the supply chains of YASED
members comprised a network of over 85
thousand companies that deliver goods or
services to YASED members.

m Approximately 19 thousand companies
in Turkiye generate more than half of
their sales from transactions with YASED
members.

m The cumulative employment generated
by companies within the supply chain of
YASED members in 2022 surpasses the
benchmark of 5.2 million individuals, while
concurrently driving exports worth 149
billion dollars.

m/t /s estimated that direct supply relations
with YASED members support more than
576 thousand jobs in companies within the
supply chain in 2022.

m Considering the share of YASED members
in the total sales of their suppliers, it is
estimated that YASED members triggered
net sales of 1.5 trillion Turkish Liras and
exports worth 11.3 billion dollars in 2022 in
companies in their supply chain.

m/t is calculated that 71.8 percent of the
total purchases made by both YASED
members and international investors in the
last 15 years have been sourced locally.

“The Role of YASED Members in the Turkish Economy” was assessed by YASED using data
from the Entrepreneur Information System of the Ministry of Industry and Technology.
Additionally, data from the Ministry of Industry and Technology, Investment Office of the
Presidency of the Republic of Tiirkiye, the Banks Association of Tiirkiye, and the Insurance
Association of Tiirkiye were utilized as complementary sources.
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2023 - 2025 Dénemi YASED Yénetim Kurulu Uyeleri

Engin Aksoy
Baskan
Chairperson

Vodafone Tiirkiye
icra Kurulu Baskant
CEO

A
Elchin Ibadov

Bagkan Yardimcisi
Vice Chairperson

Cengiz Eroldu

Baskan Vekili
Deputy Chairperson

Isil Yal¢in

Baskan Yardimcisi
Vice Chairperson

Baskan Yardimcisi
Vice Chairperson

Tofas SOCAR Tiirkiye Ericsson Tiirkiye Acwa Power
CEO ve Yénetim Kurulu Uyesi CEO Ulke Muduru Turkiye ve Azerbaycan Ulke Muduru
CEO and Member of the Board President Country General Manager

Turkiye & Azerbaijan

Aykut Ferah Dr. Mete Hiisemoglu

Oye Uye
Member Member Member Member Member
Power Partners Enerjisa Uretim PepsiCo Tiirkiye AbbVie Tiirkiye Dow
Yoénetim Kurulu Baskani CEO Genel Mudur Genel Mudur Dow Turkiye ve Orta Asya Baskan
Chairman Vice President, General Manager Dow Turkiye & Central Asia President

Turkey General Manager

2023 - 2025 Dénemi YASED Yénetim Kurulu Yedek Uyeleri

N

; bi;:iem Du.ruA

b
Damla Birol Gokce Senocak

Yedek Uye Yedek Uye Yedek Uye Yedek Uye
Alternate Member Alternate Member Alternate Member Alternate Member
Haribo Tiirk Tuborg Prometeon Cisco
Tarkiye ve Gelismekte CEO ve Yénetim Kurulu Uyesi CEO Turkiye, Afrika, Orta Dogu, Rusya, Turkiye, Romanya & BDT Bolgeleri
Olan Ulkeler Genel Mudura CEO and Board Member Orta Asya ve Kafkaslar Genel Muduru

Selim Kervanci

Oye - sayman
Member - Treasurer
HSBC Bank
Genel Mudur
Chief Executive Officer

Member
BASF

Genel Mudur -Turkiye, Azerbaycan,

Gurcistan Ulke Grubu Bagkani
Managing Director Head of
Country Cluster Turkiye,
Azerbaijan, Georgia

Firat Kuruca

Yedek Uye

Alternate Member

2023 - 2025 YASED Board of Directors

2"
‘-\ H .o
Daniel Korioth Levent Ozbilgin Ugur Candan
Oye Oye Oye
Member Member Member
Bosch Microsoft Turkiye SAP Tiirkiye

Genel Mudur
General Manager

Genel Mudur
Managing Director

Turkiye ve Orta Dogu Baskant
Turkiye and Middle East President

Kaan Ozkan

Natacha Theyfaz

Giiray Yildiz
Oye
Member Member Member

Turk Henkel
Yarutme Kurulu Baskani ve Tuketici
Markalar Genel Muduru
President and Consumer
Brands General Manager

Novartis Tiirkiye
Ulke Bagkan
Country President

Oyak Renault
Genel Mudur
General Manager

2023 - 2025 YASED Alternate Board of Directors

Dr. Sirn Uylamk

Yedek Uye
Alternate Member

Yedek Uye
Alternate Member

AgeSA & Aksigorta Boehringer Ingelheim iskenderun Enerji
Yénetim Kurulu Uyesi, CEO Genel Mudur — Insan Sagligi Direktéra Genel Mudur
Board Member and CEO General Manager and Head General Manager

\l_
Osman dkyay
Oye
Member

Kale Grubu
Baskan Vekili
Vice Chairman

Sinem Sandik¢1 Gokgen

Oye
Member
L’Oréal Tiirkiye
Ulke Genel Muduru
Country General Manager

Dr. Mete Konuralp
Yedek Uye
Alternate Member

Tesa Bant
Orta Dogu, Turkiye ve
Afrika Bolge Mudura

Managing Director of Turkey and
Developing Countries

CEO Turkiye, AFME, Russia, CIS

Regional Managing Director for
Turkiye, Romania & CIS

of Human Pharma

Regional Manager, Middle East,
Turkiye and Africa
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Genel Sekreter

Serkan Valandova
Secretary General

Bas Ekonomist ve Ankara Temsilcisi
Chief Economist and Ankara Representative

Genel Sekreter Yardimcisi - Dernek Faaliyetleri
Deputy Secretary General - Association’s Activities

Genel Sekreter Yardimcisi - Mali isler ve Operasyon
Deputy Secretary General - Financial and Operational Affairs

Ekonomi Arastirmalar Direktorii
_ Director of Economic Research

o
s E KRE I E RLI K ' Yatirnmlar ve Stratejik Arastirmalar Direktorii
SECRET q RI q T Director of Investments & Strategic Research

GE NERAL Soordett

Koordinator
Coordinator

Genel Sekreter Asistani ve Uye islemleri Yetkilisi
Secretary General Assistant & Member Services Representative

Ankara Platform Asistani
Platform Assistant, Ankara
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Denetim Raporu / Audit Report

YASED-ULUSLARARASI YATIRMICILAR DERNEGI 31 ARALIK 2024 TARIHINDE SONA
EREN YILA AIT GELIR-GIDER TABLOSU

YASED-INTERNATIONAL INVESTORS ASSOCIATION INCOME STATEMENT FOR THE YEAR ENDING DECEMBER 31, 2024

Gelirler [ Revenues (TL)
2023 Yili Devreden Gelir Fazlasi | Balance From 2023 6.974.927
17.02.2025 2024 Yili Aidat Gelirleri | Membership Fees Revenue for 2024 42051647
2024 Y1 Diger Gelirler / Other Revenues For 2024 7887129
Toplam Gelirler | Total Revenues 56.913.703

YASED Uluslararasi Yatirnmcilar Dernegi Giderler/ Expenses
v Personel Giderleri | Personnel Expenses 27422443
Ge n el KU It l Sa'yl n Ba§ ka n h gl na Operasyon Giderleri | Operational Expenses 10.569.445
Dernegin 2024 yili calismalarna ait Hesap Durumu ile Gelir Gider Tablosuna esas teskil eden Faaliyet ve Yayin Giderleri | Activities and Publication Expenses 10.621.348
kayit ve belgeleri, Uye Kayit Defteri ve Demirbas Defteri’ni inceledik, Karar Defteri'ndeki Yonetim Dider Giderler | Other Expenses 957851
Kurulu Kararlanm gozden gecirdik. Toplam Giderler | Total Expenses 49.571.067
Yénetim Kurulu Dernegin TuzUgunde gosterilen amaclar dogrultusunda faaliyet gdstermis, Gelir Devreden Gelir Fazlasi | Balance Carried Forward 1.342.616

ve Giderler Yonetim Kurulu kararlarna uygun tutulmus olup dtzgun belgelere dayalidir.

Sonuc olarak hesaplann tasdiki ve Yonetim Kurulu’nun ibrasini yuksek takdirlerinize sunarz.

YASED-ULUSLARARASI YATIRMICILAR DERNEGi 31 ARALIK 2024 TARIHLI BILANCOSU

Saygilanmizla, VASED-INTERNATIONAL INVESTORS ASSOCIATION BALANCE SHEET AS OF DECEMBER 31, 2024

Aktifler [ Assets (Tl)
1. Donen Varliklar [ /. Current Assets

Kasa/ Cash 2488
. Bankalar [ Banks 10.675.058
To The Chair of The General Assembly of YASED Dijer Hazir Degerler | Other Liguid Assets -
Internation o[ lnvestors Association Ticari Alacaklar | Accounts Receivables -
. _ . _ . Gelecek Aylara Ait Giderler ve Gelir Tahakkuklar | Prepaid Expenses and Accrued Income 943.018
We have audited the entries and documents with constitute the basis for the statement of Diijer Danen Varliklar | Other Current Assets 20,650

accounts and the table of revenues and expenses for the year 2024, we have reviewed the
membership registery and the registery of office fixtures and equipment and the minutes of
the Board of Directors.

Toplam Ddonen Varliklar 11.641.214

We have found that the Board has acted in accordance with the objectives of the Association

as set forth in the Charter and all the revenues and expenses have been duly recorded. 2. DuranVarliklar | 2. Long Term Assets

Verilen Depozito ve Teminatlar | Jeposits and Guarantees Given

Consequently we submit the accounts to be approved and the Board to be declared free of Baijli Ortakliklar | Subsidiaries 29 ]2}

all obligations. . :
. Office Fixture and Equipment 150.000
Sincerely, Haklar 1239762
Ozel Maliyetler 1112525
Birikmis Amortismanlar (2.352.281)
Gelecek Yillara Ait Gelir ve Gider Tahakkuklan -
R Dt ot s Denen el Uyes
Bze)gfd of Auditor ! Board of Auditor ! Board of Auditor ! Toplam Aktifler | Total Assets 11830.341
Pasifler [ Liabilities (1)
Muhtelif Alacakllar [ Payables Related to Activities 2476326
Uzun Vadeli Yabanci Kaynaklar | Long Term Payables 2.011.399
2023 Y1l Gelir Fazlasi | 2023 Revenue Surplus 6.974.927
2024 il Kar/Zarar | 2024 Profit/Loss 367,669
Toplam Pasifler | Total Liabilities 11.830.341
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Tirkiye’de Yatirhm Ortamu / [nvestment Environment in Turkiye

T.C. CUMHURBASKANLIGI YATIRIM OFiSi BASKANI

PRESIDENT OF THE INVESTMENT OFFICE OF THE
PRESIDENCY OF THE REPUBLIC OF TURKIYE

TURKIYE: DUNYANIN
BAGLANTI NOKTASI

TURKIYE: NEXUS OF THE WORLD

Uluslararasi sistemde yatirim, ticaret ve teknoloji
alanlarinda daha 6nce gérilmemis hizla olusan ce-
sitli jeo-politik ve jeo-ekonomik degdisimlere sahit
oluyoruz. Yapay zeka basta olmak Uzere yeni tek-
nolojilerde kaydedilen ilerlemeler, ikiz ddnldsim ola-
rak adlandirilan dijitallesme ve surdurulebilirlik po-
litikalarindaki artan gereksinimler ve hassasiyetler,
kUresel deger ve tedarik zincirindeki devamliliklar
ve kirilmalar, bizleri dinyanin gelecegiyle ilgili yeni
cikarimlari hep birlikte ele almaya mecbur birakiyor.
Bu dénlsim cadinda, Cumhurbaskanligr Yatirim
Ofisi olarak kurumlarimizla giclU bir koordinasyon
icinde, Ulkemizin yatirim iklimini ve sundugu deger
Onermelerini tanitmak adina kararlilikla calisiyoruz.

Bu konjonktlrde, 2024 yili Turkiye’nin bodlgesel bir
merkez Ulke konumundan kUresel bir glc ve bag-
lanti noktasi olmaya dogru emin adimlarla ilerleme-
sine taniklk ettigimiz bir zaman dilimi olarak géze
carpti. Ulkemiz, Sayin Cumhurbaskanimiz Recep
Tayyip Erdogan’in liderliginde sundugu stratejik
avantajlarla dne cikarken, bélgesel baris ve istikra-
rin teminati olma misyonunu sdrdtrtyor. Cumhu-
riyetimizin ikinci yUzyilinda, Ulkemiz yalnizca bol-
gesinde degil, kiresel dlcekte de ekonomik istikrar
ve strdurudlebilir blyUme saglayan bir aktor olarak
konumlanmaktadir. TUrkiye’nin bu glcli pozisyonu,
yatirimcilar icin gtvenli ve strdUralebilir bir yatirim
ortami sundugunun en guclt kanitidir.

Tiirkiye Uluslararasi Dogrudan
Yatirim Stratejisi

“EY Avrupa Ulke Cekiciligi Arastirmasi 2024”e gére,
Turkiye 2023 yilinda Avrupa’da en fazla uluslarara-
si dogrudan yatirim (UDY) ceken 4. Ulke olmustur.
Bu basari, Turkiye’'nin kiresel siralamadaki istikrar-
I yUkselisini gosterirken, Ulkemizin 2020 vyilinda
7., 2022 yilinda ise 5. sirada yer aldigi 6nceki yil-
lara kiyasla 6nemli bir ilerleme kaydettigini ortaya
koymaktadir. Tarkiye Cumhuriyet Merkez Bankasi
tarafindan aciklanan 6demeler dengesi verilerine
gore, Turkiye 2024 yili boyunca kUresel zorluklara
ragmen uluslararasi yatirimcilar icin cazibesini koru-
yarak toplamda 11,3 milyar ABD dolari UDY ¢ekmis-
tir. Kiresel ortalamanin %8 distidld bir donemde
Ulkemize gelen yatirimlarin kaydettigi %5,6’lik artis,
onemli bir basari ve her anlamda irdelenmesi gere-
ken pozitif bir gelismedir.

%5,6’lik artisi hazirlayan sartlarin ve ¢calismalarin arka
planina i1sik tutmakta fayda bulunuyor. Gerek tanit-
ma gerekse kolaylastiricilik faaliyetlerimizde ciddi
bir mesai harciyoruz. Cumhurbaskanhgi Yatirim Ofisi
olarak, klresel yatirimcilarin dikkatini cekmek ve Ul-
kemizin sundugu firsatlari en etkili sekilde anlatmak
icin cevik, direncli ve stratejik bir yaklasimla hareket
ediyoruz. Yatirimci iliskilerimizi ve is birliklerimizi,
degisen dlUnya dinamiklerine hizla uyum saglayabi-
len bir vizyon ¢ercevesinde glglendiriyoruz.

In the international system, we are witnessing
unprecedented geopolitical and geo-economic
transformations in the fields of investment, trade,
and technology. The rapid advancement of new
technologies, particularly Al, along with the growing
demands of digitalization and sustainability—known
as the twin transformation—and the ongoing shifts
in global value and supply chains, are all prompting
us to rethink the future of our world together. In
this era of transformation, as the Investment Office
of the Presidency of the Republic of Turkiye, we are
steadfastly working in close coordination with our
institutions to promote Tlrkiye’s investment climate
and its unique value propositions.

In this context, 2024 stood out as a pivotal year in
which Turkiye transitioned from being a regional
hub to establishing itself as a global powerhouse
and the nexus of the world. Under the leadership of
President Recep Tayyip Erdogan, Turkiye continues
to distinguish itself with its strategic advantages
while maintaining its mission as a guarantor of
regional peace and stability. As we embark on

the second century of our Republic, Tirkiye is
positioning itself not only as a key economic
player in its region but also as a driver of economic
stability and sustainable growth on a global scale.
This strong position serves as the most concrete
proof that Turkiye offers a safe and sustainable
investment environment for investors.

Tiirkiye Foreign Direct
Investment Strategy

According to the EY Europe Attractiveness Survey
2024, Turkiye ranked as the 4th largest recipient

of foreign direct investment (FDI) in Europe in
2023. This achievement highlights Tlrkiye’s steady
ascent in global rankings, marking a significant
improvement compared to previous years when it
ranked 7th in 2020 and 5th in 2022. According to
balance of payments data by the Central Bank of
the Republic of Turkiye, despite global challenges in
2024, Turkiye maintained its appeal to international
investors, attracting a total of USD 11.3 billion in FDI.
At a time when global investment inflows declined
by 8%, Turkiye’s 5.6% increase in FDI inflows is a
notable success and a positive development that
deserves close examination.

It is important to shed light on the efforts and
conditions that contributed to this 5.6% increase.
We dedicate significant effort to both promotional
and facilitation activities. As the Investment Office,
we adopt an agile, resilient, and strategic approach
to attract international investors and effectively
communicate the opportunities Tlrkiye offers. We
continuously strengthen our investor relations and
collaborations within a vision that swiftly adapts to
changing global dynamics.
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Bu kapsamda, 2024 vyilinda hayata gecirdigimiz
en 6énemli ¢calismalar arasinda “Tarkiye Uluslararasi
Dogrudan Yatirim Stratejisi 2024-2028” yer almak-
tadir. Kiresel ekonomik gelismeleri titizlikle analiz
ederek, Turkiye’'nin dinamiklerini de g6z énlnde bu-
lundurarak 6nimuzdeki bes yil icin somut ve etkili
bir yol haritasi olusturduk. Stratejimizde sekiz farkl
nitelikli UDY profili belirleyerek, yatirimlarin artiril-
masi icin kapsamli bir stratejik cerceve cizdik. Bu
strateji dogrultusunda, ylksek katma degerli, str-
durulebilir, dijital dénlisimU destekleyen ve ylksek
teknolojiye dayali yatirimlari Glkemize kazandirmayi
hedefliyoruz.

Stratejinin ana hedefi, Turkiye’'nin klresel UDY akim-
larindan aldigi payi nitelikli UDY projeleriyle artirmak
ve 2028 yilina kadar %1,5’e cikarmaktir. Bu hedefe
ulasmada, Turkiye’'nin her bir nitelikli UDY profilin-
deki yatirrm cekme performansini artirmasi ve boél-
gesel pastadan daha fazla pay almasi énceliklidir. Bu
nedenle, Turkiye’nin genis rekabet bodlgesini olus-
turan Orta ve Dogu Avrupa, Kuzey Afrika ve Orta
Dogu’ya gelen UDY akimlarindan 2028 yili itibariyla
%12 pay almayl amacliyoruz. Yeni strateji belgemiz-
le ilgili tim icerikleri bir arada sunmak Uzere hazir-
ladigimiz kapsamli ve kullanici dostu mikrositemizi
(fdistrategy.gov.tr) bu sUrecte yayina aldik.

Tiirkiye’nin inovasyon Ekosistemi

Ofisimiz, teknoloji odakll ve katma degerli yatirim-
larin artmasi icin alaninda uzman ekibimizin koor-
dinasyonunda calismalarini strdirmektedir. Cum-
huriyetin ikinci ylzyilinda stratejik yatirimlar kadar
teknoloji girisimciligi ekosistemimize gelecek finan-
sal yatirimlar aracihigiyla, ézellikle ylUksek teknoloji
Urdnlerinde dlnyadaki pozisyonumuzu gUclendir-
meyi hedefliyoruz.

Sayin Cumhurbaskanimizin Milli Teknoloji Hamlesi
kapsaminda duyurdudu YUksek Teknoloji Yatirim
Programi (HIT-30), son 20 vyilda gerceklestirilen
bUyUk hamlelere yeni bir ivme kazandirmistir. HIT-
30, Tarkiye'yi 2030 yilina kadar yenilikgilik ekosis-
teminde kUresel bir merkez haline getirmek ama-
clyla hayata gecirilmistir. HIT-30, belirlenen yUksek
oncelikli teknoloji alanlarinda, 6zel nitelikli projelere
kapsamli destek ve tesviklerin saglandigi, yatirimin
ihtiyaglarina 6zgld etkin ¢dézUmler gelistirilen bir
program olma 6zelligine sahiptir. 2024 yili ayni za-
manda, girisim sermayesi fonlarinin da ekosistemin
gelisiminde blyUk pay sahibi oldugu bir yil oldu.
TechlnvestTR ve TUBITAK destekleriyle erken asa-
ma girisimlerin sermayeye erisimi kolaylastiriimis,
yatirimcilar i¢in cazip tesvikler sunulmustur. Yatirm
Ofisi olarak biz de secilen girisimlere faaliyet alan-
larimizda gerekli tum destegi saglamak icin gerekli
calismalar yUritmekteyiz.

Milli Teknoloji Hamlesi vizyonuyla gelistirilen kap-
samli politikalar sayesinde TUrkiye, yalnizca kritik
teknolojilerin pazari degil, ayni zamanda gugli bir
Ureticisi haline gelmistir. Kamu destekleriyle olustu-

One of the most significant initiatives we launched
in 2024 js the Turkiye Foreign Direct Investment
Strategy 2024-2028. By carefully analyzing global
economic developments and considering Tlrkiye'’s
unique dynamics, we developed a concrete and
effective roadmap for the next five years. Our
strategy outlines eight distinct FD/ profiles and
provides a comprehensive strategic framework

to increase investment inflows. With this strategy,
we aim to attract high-value-added, sustainable,
digitally transformative, and high-tech investments
to Tdrkiye.

The primary goal of this strategy is to increase
Turkiye'’s share in global FDI flows through high-
quality investment projects, raising our share

to 1.5% by 2028. To achieve this, it is crucial to
enhance Tirkiye’s performance in each FDI profile
and secure a larger share of regional investment
inflows. Accordingly, we aim to account for 12% of
FD/ inflows directed towards Central and Eastern
Europe, North Africa, and the Middle East—Turkiye’s
broader competitive region—by 2028. To present all
details of this strategy in @ comprehensive and user-
friendly manner, we launched a dedicated microsite:
fdistrategy.gov.tr.

rulan Ar-Ge ve tasarim merkezleri bu strec¢te dnemli
bir rol oynamistir. 2002 yilinda 50’den az olan Ar-
Ge merkezi sayisi bugln 1.300°0 asarken, tasarim
merkezi sayisi 350’ye yaklasti. Teknoloji gelistirme
boélgelerinde faaliyet gdsteren 483 uluslararasi or-
takll sirket bulunmaktadir. Ar-Ge merkezlerinden
240’1, tasarim merkezlerinin ise 40’1 uluslararasi
sermayeli sirketlere aittir. Bu rakamlar, TUrkiye’nin
inovasyon ekosistemindeki glc¢li konumunu ortaya
koymaktadir.

Diger taraftan girisimcilik ekosistemine katki-
da bulunmak ve yatirimcilarla girisimcileri dog-
rudan bulusturmak amaciyla “Start in Tarkiye”
(startinturkiye.gov.tr) platformunu hayata gecir-
dik. Ofisimize gelen taleplerden, bircok girisimin
yatirnm imkanlari ve finansal kaynaklara erisim-
de zorluk cektigini gdzlemledik. Fonlar tarafindan
dogrulanmis bilgilere dayanan bu platform, girisim-
cilerin dogru yatirimcilari ve destekleyici ortaklari
gorintllemesine ve fon temsilcileriyle dogrudan
baglanti kurmasina olanak saglamaktadir. “Dogru
Yatirimci Nasil Bulunur?” sorusundan yola ¢ikarak,
Turkiye’deki tim potansiyel finansman kaynaklarini
haritalayarak yatirimcilar icin rehber niteliginde bir
kaynak sunmaktan mutluluk duyuyoruz.

Tiirkiye’s Innovation Ecosystem

Our Office continues its efforts under the
coordination of our expert teams to increase
technology-driven and high-value-added
investments. In the second century of our
Republic, we are focused on strengthening
our global position, particularly in high-tech
products, through financial investments in our
technology entrepreneurship ecosystem.

The High-Tech Investment Program (HIT-30),
announced by President Erdogan as part of

the National Technology Initiative, provided

new momentum to the major technological
strides made over the past 20 years. Designed

to position Turkiye as a global innovation hub

by 2030, HIT-30 offers extensive support and
incentives for strategically significant projects in
priority technology sectors, providing customized
solutions tailored to investment needs. Moreover,
2024 was a milestone year for venture capital
funds, which play a crucial role in the development
of the ecosystem. Through TechinvestTR and
TUBITAK initiatives, early-stage startups gained
easier access to capital, while attractive incentives
were introduced for investors. As the Investment
Office, we are working diligently to provide all
necessary support for selected startups within our
areas of operation.

Thanks to the comprehensive policies developed
under the National Technology Initiative, Tlrkiye
has transformed into not just a market for
critical technologies but also a strong producer.
R&D and design centers, supported by public
initiatives, have played a significant role in this
process. The number of R&D centers, which was
fewer than 50 in 2002, has now exceeded 1,300,
while the number of design centers approaches
350. Additionally, there are 483 international
joint ventures operating in Turkiye’s technology
development zones, with 240 of these being R&D
centers and 40 being design centers established
by international capital. These figures underscore
Turkiye’s strong position in the innovation
ecosystem.

To further support the entrepreneurship
ecosystem and connect investors with startups,
we launched the Start in TUrkiye platform
(startinturkiye.gov.tr). Our Office observed that
many startups face challenges in accessing
investment opportunities and financial resources.
This platform, based on validated data from
investment funds, allows entrepreneurs to find
suitable investors and funding partners while
directly engaging with fund representatives.
Starting with the question “How to Find the
Right Investor?”, we are pleased to offer a
comprehensive guide that maps out all potential
financing sources in Turkiye, serving as a valuable
resource for investors.
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Ozellikle yapay zekd alaninda atilan adimlar,
Turkiye’nin klresel rekabet glclni artiran stratejik
hamleler arasinda yer aliyor. Ulkemizde yapay zeka
Uzerine calisan 1.200’den fazla akademisyen bulu-
nurken, Turkiye bu alanda 9.500’den fazla bilimsel
yvayinla dlinyada en ¢ok arastirma yapilan Ulkeler
arasinda 16. sirada yer almaktadir. TUBITAK Yapay
Zekad EnstitlUsl, akademik arastirmalar ile sanayi
arasindaki kdpriyU glclendirmek icin calismalarini
strdlirmektedir. TUrkiye, yapay zeka tabanl tekno-
lojik yenilikler ve girisimcilik ekosistemiyle fintech,
oyun, e-ticaret, saglik teknolojileri, siber glvenlik,
yesil enerji ve otomasyon gibi bircok alanda hizli
bir dénisiim yasamaktadir. Ulkemizde yapay zeka
alaninda 720 aktif sirket bulunurken, fintech eko-
sistemimizde 800’den fazla sirket faaliyet gdster-
mektedir.

TUm bu gelismeleri bir adim daha ileri tasiyabilmek
icin Glkemizdeki yatirim ortamini iyilestirmek ama-
ciyla reform calismalarimizi durmaksizin strdari-
yoruz. KVKK noktasinda uluslararasi mevzuat ile
Turk mevzuatinin uyumlastiriimasi calismalari, bu
minvalde érnek olarak verilebilir.

Hepimizin yakindan takip ettigi ve katki sundugdu
Yatirim Ortaminin lyilestirilmesi Koordinasyon Kuru-
lu (YOIKK) calismalarina ek olarak, Yatirim Danisma
Konseyimiz sekiz yil aranin ardindan 28 Eylul 2024
tarihinde Sayin Cumhurbaskanimizin baskanhginda
toplandi. Toplam ekonomik degeri 3,5 trilyon ABD
dolari olan cesitli sektorlerden diinyanin 6nde gelen
sirketlerinin en Ust dlzey yéneticileri ile Glkemizin
yatirm iklimine dair vizyon ve stratejilerimizi ma-
saya yatirdik. 13 Ulkeden enerji, otomotiv, teknoloji,
varlik yénetimi, finansal hizmetler, ulasim ve tele-
komUnikasyon sektérlerinden dinya devi sirketleri
adirladik. Uluslararasi is dinyasinin yatirim iklimimi-
ze katki sunacak goéris ve onerilerini dinledik.

Cumhurbaskanligi Yatirrm Ofisi ve YASED is birli-
Jdiyle hazirlanan “TUrkiye Ylzyilinda Uluslararasi
Dogrudan Yatirimlar” bashkli kitap, 2024 yilinda
UDY ekosistemine onemli katkilar sunan bir ca-
lisma olarak dikkat ¢ekmistir. Cok kiymetli ulusla-
rarasi yatirimcilarin tUlkemizdeki 100 yila yayilan
hikayelerini anlatan kitabimiz, Ulkemizin 6zellikle
klresel rekabet ortaminda yakaladigi ivme ve do-
nGsUmuUn birinci adizlardan aktaran belge ve veriler
sunmaktadir. Genis bir davetli toplulugu huzurunda
tanitimini gergeklestirdigimiz kitabimizin, Glkemize
yatirim yapmis ve yapmayi planlayan tim yatirim-
cilar icin ilham ve motivasyon kaynagdi olacagina
inaniyoruz. Bu vesileyle, katki saglayan tim YASED
Uyelerine katilimlari icin tesekklr ediyoruz.

Uluslararasi yatirimcilarla iliskilerimizi gelistirmek
ve TUurkiye’'nin sundugu firsatlari en iyi sekilde an-
latmak icin kapsamli tanitim faaliyetleri yUritmeye
devam ediyoruz. Aralarinda ABD, ingiltere, italya,
Hollanda, Almanya, Glney Kore, Cin, Japonya, Sin-
gapur ve BAE’nin de bulundugu toplam 13 farkli Gl-
kede 22 yatirnm danismanimiz 7/24 hizmet vermek-

The advancements in Al are among the strategic moves
enhancing Turkiye’s global competitiveness. Currently,
more than 1200 academics in our country are working in
the field of Al, and with over 9,500 scientific publications,
TUrkiye ranks 16th worldwide in Al research output. The

TUBITAK Artificial Intelligence Institute continues its efforts

to strengthen the bridge between academic research and
the industry. Tirkiye is undergoing a rapid transformation
across various sectors, including fintech, gaming,
e-commerce, health technologies, cybersecurity, green
energy, and automation, thanks to Al-driven technological
innovations and its thriving entrepreneurial ecosystem.
Turkiye is home to 720 active Al-focused companies, while
its fintech ecosystem includes over 800 companies.

We continue to implement reform initiatives to enhance
Turkiye’s investment environment. One such example is
the alignment of Tirkiye'’s data protection regulations
with international standards.

Alongside the widely recognized Coordination Council
for the Improvement of the Investment Environment
(YOIKK), which we actively follow and support, the
Investment Advisory Council reconvened on September
28, 2024, under the leadership of the President
Erdogdan, marking its return after an eight-year pause.
We engaged in discussions about Turkiye’s investment
climate, vision, and strategies with top executives from
leading global companies spanning various industries,
representing a total economic value of USD 3.5 trillion.
We welcomed global giants from 13 different countries
in sectors such as energy, automotive, technology,
asset management, financial services, transportation,
and telecommunications. Additionally, we listened to
the insights and recommendations of the international

tedir. Yatirrmcilarla dogrudan temas kurarak, sirket
ziyaretleri, sunumlar, seminerler ve konferanslar
dUzenliyoruz. Ayni zamanda konvansiyonel ve diji-
tal medya kampanyalariyla Turkiye’nin yatirim po-
tansiyelini kiresel capta 10 dilde tanitiyoruz. Ge-
cen yil Ulkemizi yaklasik 150 ulusal ve uluslararasi
toplantida temsil etmenin gururunu yasadik. Bu
etkinlikler arasinda Web Summit, VivaTech, Slush,
GITEX, Fll, World Knowledge Forum, London Tech
Week, Singapore Fintech Festival, The Next Web
gibi dinyanin en blyuk yatirim, teknoloji ve giri-
simcilik etkinlikleri de yer almaktadir.

2024 yilinda bir “UDY Terimleri So6zIUgu”
(https://fdiglossary.invest.gov.tr) hazirlayarak
uluslararasi dogrudan yatirimlar literatlrine de
katki sunduk. Tim bu tanitim faaliyetlerimizi 2024
yilinin ikinci yarisi itibariyla “Nexus of the World”
(DUnyanin Baglanti Noktasl) kampanyasi ile yU-
ritmeye basladik. DUnyanin énemli merkezlerin-
deki acik hava mecralarinda yariattigimauaz ileti-
sim calismalariyla, Real Madrid gibi dinyanin en
6nemli markalariyla is birliklerimiz, kiresel med-
yada, web ve sosyal medya yer alan icerikleri-
miz, yayinlarimiz, yenilik¢i projelerimiz sayesinde
Turkiye’nin yatirim iklimini ve sundugu yatirim fir-
satlarini en iyi sekilde anlatmaya devam ediyoruz.

Bu vesileyle, bu faaliyet raporunun hazirlanmasin-
da ve icerikte bahsedilen tUm faaliyetlerin hayata
gecirilmesinde emegdi gecen herkese stkranlarimi
sunuyorum. Ayni zamanda YASED’e ve degerli
Uyelerine basarilar diliyor, birlikte daha glclt bir
yatirim ekosistemi insa etme yolunda is birligimi-
zin artarak devam etmesini temenni ediyorum.

business community on how to further enhance our
investment environment.

A significant milestone in 2024 was the publication of
the book “Foreign Direct Investment in the Century
of Turkiye”, prepared in collaboration between the
Investment Office of the Presidency of Turkiye and
YASED. This publication provides firsthand accounts
from prominent international investors who have
contributed to Tirkiye’s economic landscape over the
past century. The book highlights Tirkiye’s momentum
and transformation in the global competition arena,
supported by concrete data and case studies.
Officially launched at an event attended by a
distinguished audience, we believe this book will serve
as an inspiration and a source of motivation for both
existing and potential investors in our country. On

this occasion, we extend our gratitude to all YASED
members for their valuable contributions.

We continue to conduct extensive promotional
activities to strengthen our relationships with
international investors and showcase the opportunities
TUrkiye has to offer. Our 22 country advisors operate
across 13 different countries, including the United
States, the United Kingdom, Italy, the Netherlands,
Germany, South Korea, China, Japan, Singapore, and
the UAE, providing 24/7 support to the investors.
Through direct engagement, we hold company Visits,
presentations, seminars, and conferences to facilitate
investment discussions. Furthermore, we promote
TUrkiye’s investment potential worldwide in 10 different
languages through both conventional and digital media
campaigns. Last year, we proudly represented our
country at approximately 150 national and international
events, including some of the world’s most prestigious
investment, technology, and entrepreneurship
gatherings, such as Web Summit, VivaTech, Slush,
GITEX, FIl, World Knowledge Forum, London Tech
Week, Singapore Fintech Festival, and The Next Web.

In 2024, we also made a notable contribution to
the foreign direct investment (FD/) ecosystem
with the creation of the "FDI Glossary”
(https.//fdiglossary.invest.gov.tr), offering a
comprehensive reference for international investment
terminology. As of the second half of 2024, we
launched the “Nexus of the World” campaign to
further enhance our promotional efforts. Through
outdoor advertising in key global locations, strategic
partnerships with major brands such as Real Madrid,
and extensive content distribution across global
media, web, and social media platforms, we continue
to effectively communicate Tlrkiye’s investment
climate and the vast opportunities it offers.

On this occasion, | would like to extend my sincere
gratitude to everyone involved in the preparation

of this activity report and in the execution of all

the initiatives mentioned herein. Additionally, | wish
continued success to YASED and its esteemed
members, and | look forward to further strengthening
our collaboration in building a more robust investment
ecosystem for the future.

32 ) YASED 2024 FAALIYET RAPORU | ANNUAL REPORT

) YASED 2024 FAALIYET RAPORU | ANNUAL REPORT 33



) KURESEL UDY TRENDLERI'

Son yillarda kiiresel Uluslararasi Dogrudan Yatirim
(UDY) akislari, ekonomik ve jeopolitik belirsizliklerin
etkisiyle duraklama ve azalma dénemleri yasamistir.
1990’lar ile 2000 yili arasinda, uluslararasi ticaret ve
yatirimlarda hizh bir bGyime yasanmis, yillik kiresel
UDY akislari 150 ila 200 milyar dolardan 1,4 trilyon do-
lara yUkselmistir. Klresel UDY akislari, 6zellikle gelis-
mis Ulkelerdeki ekonomik daralmalar nedeniyle 2001
yilinda 6énemli bir azalma yasamis, 2007 yilina kadar
olan slre zarfinda &nceki seviyelerine geri dénmis-
tdr. 2008 mali krizinin ardindan kiresel UDY akislari,
onceki hizli blylme dénemine kiyasla daha duragan
bir déneme girmistir. 2020 pandemi déneminde, kire-
sel UDY akislari ylzde 43 oraninda azalarak, pandemi
dncesi ortalamasi olan 1,5 trilyon dolardan 985 milyar
dolara dismustlr. 2021 yili itibariyla kiiresel UDY akis-
lar1 glclU bir toparlanma gostermis ve 1,62 trilyon do-
lara ulasarak pandemi 6ncesi seviyelerine neredeyse
geri dénmustir. 2022 yilinda, tedarik zincirlerindeki
sorunlarin hafiflemesi gibi bazi olumlu ekonomik ge-
lismelere ragmen, kiresel UDY akislari, jeopolitik be-
lirsizliklerden etkilenmeye devam etmistir. Bu belirsiz-
likler arasinda Ukrayna’daki savas, artan gida ve eneriji
fiyatlar, gelismis ekonomilerdeki genislemeci para
politikalarindan cikisin etkisiyle yUkselen faiz oranlari,
finansal istikrarsizlik ve resesyon endiseleri yer almak-
tadir. Sonug olarak, kUresel UDY akislari 2022 yilinda
ylzde 19 oraninda azalmis, 2023’te ise daha sinirli bir
sekilde yUzde 6 oraninda dlsUs gostermistir. 2023 yili
sonunda, kiresel UDY akislari yaklasik 1,2 trilyon dolar
olarak tahmin edilmistir.

' Bu boéliimiin yazilmasinda kaynak olarak, UNCTAD Diinya Yatirim Raporu 2024, UNCTAD Global Investment Trends
Monitor No 48, OECD FDI in Figures October 2024, fDi Intelligence ve OECD c¢alismalari ile IMF verileri temel alinmistir.
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Son veriler, 2024 yil kiiresel UDY ortaminin zorlu
oldugunu gésteriyor. Yila ait 6ncl verilerde bir ar-
tis gorullse de uluslararasi yatirim ortaminin cazibesi,
yUksek finansman maliyetleri, devam eden jeopolitik
gerilimler ve finansal belirsizlikler gibi faktérler ne-
deniyle sinirli kalmaya devam ediyor. 2023’teki di-
sUsUn ardindan, 2024 yilina iliskin én veriler, Avru-
pa’daki kanal ekonomilerindeki finansal akislar hari¢
tutuldugunda, kiresel UDY’de yUzde 8 oraninda bir
azalis olduguna isaret ediyor. Kanal ekonomilerinde-
ki akislar dahil edildiginde, klUresel UDY’nin ylzde
1 oraninda artis gdsterdigi not ediliyor. OECD’nin
[I. SGtun reformunun 2023 sonu ve 2024 basinda,
cogunlugunun Avrupa’da oldugu 26 Ulke tarafindan
uygulanmasi, bUyUk cok uluslu sirketlere minimum
vergi getiriimesine yol acarken ilgili yillardaki ku-
rumsal finansal yeniden yapilanmalarla bu durum
kanal ekonomilerinde islem aktivitelerinin artmasi-
na neden oldu. Bu ekonomiler hari¢ tutuldugunda,
2024 yilinda kuresel UDY, artan finansman maliyet-
leri, jeopolitik gerilimler ve finansal istikrarsizliklar-
dan olumsuz etkilenmeye devam etti. Ayrica, 2024
yilinda 70’ten fazla Ulkede iki milyardan fazla kisinin
katilacagr secimlerin gerceklesmesi, politik ortami
daha da karmasiklastirdi ve klresel yatirim ortamina
ek bir belirsizlik katmani ekledi. Nitekim sifirdan ya-
tirrmlar direng¢ goésterse de, 2024 yili icin genel UDY
gorinimua zayif kalmaya devam etti ve yilin geri ka-
lanindaki rakamlarin glclU bir toparlanmaya isaret
etme olasiligi oldukc¢a dUsuk kaldi.

Kiiresel UDY girisleri, milyar $, 1990-2024
Global FDI inflows, billion $, 1990-2024

(*): Gergeklesme tahmini / Realization forecast

Kaynak: UNCTAD Global Investment Trends Monitor No. 48, YASED hesaplamalari
Source: UNCTAD WIR 2024, UNCTAD Global Investment Trends Monitor No. 48, YASED calculations
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Y GLOBAL FDI TRENDS'

Global Foreign Direct Investment (FDI) flows have
experienced periods of stagnation and decline

in recent years, influenced by economic and
geopolitical uncertainties. From the 1990s to 2000s,
international trade and investment saw rapid growth,
with annual global FDI flows increasing from 150-200
billion dollars to 1.4 trillion dollars. However, global

FDI flows faced a significant decline in 2001 due to
economic contractions, particularly in developed
countries, before recovering to previous levels by 2007.
In the aftermath of the 2008 financial crisis, global

FDI flows entered a more subdued phase compared
to the earlier period of rapid growth. During the
pandemic in 2020, global FDI flows contracted by

43 percent, falling from the pre-pandemic average

of 1.5 trillion dollars to 985 billion dollars. By 2021,
global FDI flows saw a strong rebound, reaching

1.62 trillion dollars, nearly returning to pre-pandemic
levels. Despite some positive economic developments
in 2022, such as the easing of supply chain issues,
global FDI was still impacted by persistent geopolitical
uncertainties. These included the war in Ukraine, rising
food and energy prices, higher interest rates due to
the withdrawal of expansionary monetary policies in
advanced economies, financial instability, and recession
fears. As a result, global FDI flows fell by 19 percent

in 2022, followed by a modest 6 percent decrease

in 2023. By the end of 2023, global FDI flows were

estimated to be approximately 1.2 trillion dollars.

The latest data shows that the global FDI
environment for 2024 remains highly challenging.
Despite the modest increase in the preliminary data for
the year, the international investment climate continues
to face limitations due to high financing costs, ongoing
geopolitical tensions, and financial uncertainty.
Following a decline in 2023, preliminary data for 2024
show a 8 percent decrease in global FDI, excluding
financial flows from European conduit economies.
When these flows are included, global FDI is reported
to have increased by 11 percent. The implementation

of the OECD’s Pillar Il reform at the end of 2023

and early 2024 by 26 countries, primatrily in Europe,
introduced minimum taxes on large multinationals,
leading to corporate financial restructuring in these
years. This, in turn, resulted in a surge in transaction
activity in conduit economies. However, excluding
these economies, global FDI in 2024 continues to

be adversely affected by rising financing costs,
geopolitical tensions, and broader financial instability.
Additionally, with more than 70 countries holding
elections in 2024, involving over two billion people,

the political climate further complicates the global
investment landscape. Although greenfield investments
have shown some resilience, the overall FDI outlook
remains weak, and figures for 2024 are unlikely to
signal a strong recovery.

"UNCTAD World Investment Report (WIR) 2024, UNCTAD Global Investment Trend's
Monitor No 48, OECD FDI in Figures October 2024, fDi Intelligence and OECD studies,

and IMF data are taken as reference sources in this section.
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Gorseldeki yuzdeler Yillik Bilesik Bliylime Oranlarini (CAGR) temsil etmektedir. 2022-2023 verileri glincellenmistir.

2024 verileri gegici veriler olup revize edilmesi beklenmektedir.

Note: The percentages in the figure represent Compound Annual Growth Rates (CAGRs). The 2022-2023
data has been revised and the 2024 data is considered provisional and is subject to revision.
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Kiiresel UDY’nin orta vadeli yériingesi; azalan getiri
oranlari, dijitallesme, siirdiiriilebilirlik kaygilari, ko-
rumaci politikalar, bolgesellesme ve jeopolitik kay-
gilarin yénlendirdigi mega projelerin artan etkisi gibi
faktorler tarafindan sekillendirilmeye devam ediyor.
Gelismekte olan Ulkelerdeki UDY getirileri gelismis Ul-
kelerdekilere yaklasmakta ve her iki bdlge de artik daha
durgun bir kiresel UDY pazarinda rekabet etmektedir.
Getiri oranlarindaki bu dutstsUn yani sira, dijitallesme,
sUrdUrulebilirlik kaygilarl, UDY varliklarinda hafifleme,
korumaci politikalar ve veri odakli politikalar ile startup
ekosistemlerinin yUkselisi gibi temel egilimler klresel
yatirrm modellerini giderek daha fazla etkilemektedir.
Tum bunlara ek olarak, genellikle jeopolitik faktodrler ta-
rafindan yénlendirilen mega projeler, kiiresel UDY akis-
larindan daha fazla pay almakta ve bu sebeple de jeo-
politik dinamiklerin yatirim egilimlerini sekillendirmeye
devam etmesi beklenmektedir.

2018’den bu yana gelismekte olan iilkeler gelismis iil-
kelere kiyasla daha fazla UDY ¢ekerek kiiresel UDY or-
tamindaki kilit oyuncular olarak konumlarini saglam-
lastirmaktadir. Pandemi dncesi 2018 yilinda, gelismekte
olan Ulkeler 27 milyar dolarlik bir farkla ilk kez UDY giris-
lerinde gelismis Ulkeleri geride birakmisti. COVID-19’un
baslamasiyla birlikte bu fark énemli dlctide acildi. 2023
yilina gelindiginde, gelismekte olan Ulkeler kliresel UDY
akislarinin ylzde 77ini cekerken, gelismis Ulkeler yalniz-
ca ylzde 29’unu cekti. 2024 yilinda ise gelismis Ulke-
lere ybnelik UDY girisleri gelismekte olan Ulkelere y&6-
nelik olanlardan daha hizli artti, ancak gelismekte olan
Ulkeler de UDY ¢ekme konusunda gUg¢ll rakipler olmaya
devam etti.

The medium-term trajectory for global FDI is
shaped by factors such as declining rates of return,
digitization, sustainability concerns, protectionist
policies, regionalization, and the growing influence of
mega projects driven by geopolitical considerations.
FDI returns in developing countries have been
converging with those in developed countries, with
both regions now competing in @ more stagnant
global FDI market. Alongside this decline in return
rates, key trends such as digitization, sustainability
concerns, asset-light FDI, protectionist policies, and
the rise of data-driven policies and startup ecosystems
are increasingly influencing global investment
patterns. Furthermore, mega projects, often driven

by geopolitical factors, have gained a larger share

of global FDI flows, and geopolitical dynamics will
continue to shape investment trends.

Since 2018, developing countries have attracted
more FDI than developed countries, solidifying their
position as key players in the global FDI landscape.
In 2018, before the pandemic, developing countries
surpassed developed countries in FDI inflows for the
first time, with a margin of 27 billion dollars. This gap
widened significantly with the onset of COVID-I9.

In 2023, developing countries accounted for 68
percent of global FDI flows, while developed countries
received only 32 percent. Notably, in 2024, FDI inflows
to developed countries grew faster than those to
developing countries, although developing countries
continue to be strong competitors in attracting FDI.
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Gelismis ve gelismekte olan lilkelere ger¢eklesen UDY
girislerinin dagilimi, %, 1990-2024

Distribution of FDI inflows to developed and developing

countries, %, 1990-2024
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Kaynak: UNCTAD WIR 2024, UNCTAD Global Investment Trends Monitor No. 47, YASED hesaplamalari
Source: UNCTAD WIR 2024, UNCTAD Global Investment Trends Monitor No. 47, YASED calculations

Son yillardaki dalgalanmalara ragmen Asya
bolgesi, kiiresel UDY’lerde 6ne ¢ikan bolge ol-
maya devam ediyor. Kiresel UDY girisleri farkh
evrelere ayrilabilir: 1990-2000 arasi hiper ki-
resellesme, 2001-2007 arasi finansal kriz son-
rasi dénem, 2008-2019 arasI yavas dengelen-
me ve 2020-2024 arasi COVID sonrasi dénem.
Uzun vadeli veriler, Avrupa’nin agirhgi azalirken
Asya’nin klresel UDY’deki payinin arttigini gés-
termektedir. Nitekim 2008-2019 ddéneminde
klresel UDY akislari su sekilde dagilmistir: Latin
Amerika ve Karayipler ylzde 10, Kuzey Amerika
ylzde 20, Asya ylUzde 28 ve Avrupa ylzde 33
pay almistir. Buna karsilik, COVID sonrasi do-
nemde (2020-2023) Latin Amerika ve Karayip-
ler ylizde 12’ye, Kuzey Amerika ylUzde 25’e ve
Asya ylzde 49’a yukselirken, Avrupa’nin payi
ylUzde 4’e dUsmustlr. Bu kiyaslama cercevesin-
de, iki temel egdilim ortaya ¢cikmaktadir: Birinci-
si, Hollanda ve Liksemburg gibi bircok Avrupa
ekonomisi, klUresel asgari kurumlar vergisine
tepki olarak cok uluslu sirketlerin mali yeniden
yapilanmalari nedeniyle son yillarda net nega-
tif UDY akislari yasamistir. ikinci olarak, UDY’nin
yerel tUketim pazarlarina yodnelecedi bodlge-
sellesme beklentilerine ragmen, Asya UDY’de
en yuUksek payl almaya devam etmistir. Asya
boélgesinin kiresel UDY’deki payl 2024 yilinda
hafif bir distsle ylUzde 43’ye gerilemis olsa da
bolgesellesmeye dogru beklenen genel egilim
gerceklesmemistir.

Asia remains the dominant region for global
FDI, despite fluctuations in recent years.
Global FDI inflows can be grouped into distinct
phases: hyper globalization from 1990 to 2000,
the post-financial crisis period from 200] to
2007, slowbalization from 2008 to 2019, and
the post-COVID era from 2020 to 2024. Long-
term data shows Asia’s rising share in global
FDI, as Europe’s dominance has eroded. In fact,
during the 2008-2019 period, global FDI was
distributed as follows: Latin America and the
Caribbean received 10 percent, North America
recelived 20 percent, Asia received 28 percent,
and Europe received 33 percent. In contrast,
the post-COVID period (2020-2023) saw Latin
America and the Caribbean rise to 12 percent,
North America increase to 25 percent, and Asia

surge to 49 percent while Europe’s share dropped

to just 4 percent. Hence, two key trends emerge:
first, many European economies, such as the
Netherlands and Luxembourg, have experienced
net negative FDI flows in recent years, driven by
MNE financial restructuring in response to the
global minimum corporate tax. Second, despite
expectations of increased regionalization, where
FDI would gravitate toward local consumption
markets, Asia has continued to attract the
dominant share of FDI. In 2024, Asia’s share of
global FDI decreased slightly to 43 percent, but
the anticipated shift toward regionalization has
not materialized.
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Cografi bolgelerine gore gelismis ve gelismekte olan
tilkelere gerg¢eklesen UDY girisleri, %, 1990-2024

FDI inflows to developed and developing countries by
their geographic regions, %, 1990-2024
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Kaynak: UNCTAD WIR 2024, UNCTAD Global Investment Trends Monitor No. 47, YASED hesaplamalar
Source: UNCTAD WIR 2024, UNCTAD Global Investment Trends Monitor No. 47, YASED calculations

COVID-19 sonrasi Kiiresel Tedarik Zincirlerinin
(KTZ’lerin) yeniden yapilanmasi ve ekonomik
parcalanma, Cin’e yonelen UDY akislarinda 6nem-
li bir diisiis beklentisine yol agcmisti ancak bu
beklenti tam anlamiyla ger¢eklesmedi. 2010’lar-
dan bu yana KTZ’ler; teknolojik ilerlemeler, politika
degisiklikleri ve sUrdurulebilirlik konularina artan
odaklanmanin etkisiyle énemli bir dénlisim ge-
¢irdi. Ayrica, COVID-19 pandemisi, Uretimin yerel
pazarlara daha yakin bir sekilde yeniden konum-
landirilmasini ve uzaktaki tedarikcilere bagimlilidin
azaltilmasini amaclayan “yatirimlarin yurda geri
getirilmesi” (reshoring) egilimlerini hizlandirdi. An-
cak, 2023 verileri, Cin’in yatirm ¢cekmeye devam
ettigini ve 2021 yilinda rekor bir seviyeye ulastigini
gOsteriyor. Bu zirveden bu yana Cin’e gerceklesen
UDY girisleri hafifce dlsse de 2024 yili verileri kar-
masik bir tablo sunuyor; bazi kaynaklar UDY’de bir
disUs oldugunu bildirirken, digerleri blUyUmenin
devam ettigini belirtiyor. 2024°¢ iliskin 6n veriler,
Cin’deki uluslararasi yatirimin 2010 seviyelerine
geri ddndigunt gdstermektedir.

Elverisli bir is ortami ile UDY c¢ekiciligi arasin-
daki olumlu iligki, orta vadede degisen kiiresel
trendler arasinda bile gegerliligini korumak-
tadir. Dinya Bankasr’nin yakin tarihli Business
Ready raporu dnemli bir korelasyonun altini ciz-
mektedir: daha iyi dlzenleyici cerceve puanlari-
na sahip ekonomiler daha yuksek net UDY akisla-
ri gérme egilimindedir. Bu korelasyon nedensellik

The post-COVID-19 restructuring of Global Value

Chains (GVCs) and economic fragmentation led
to expectations of a significant decline in FD/
flows to China. However, these expectations
have not been fully realized. Since the 2010s,

GV Cs have undergone significant changes, driven
by technological advances, shifts in policy, and
an increasing focus on sustainability. Additionally,
the COVID-19 pandemic accelerated trends such
as reshoring, with companies aiming to relocate
production closer to local markets and reduce
reliance on distant suppliers. However, 2023 data
shows that China continues to attract investment,
reaching a record high in 2021. Although FDI/
inflows have slightly decreased since that peak,
data from 2024 presents a mixed picture, with
some sources reporting a decline in FDI and
others showing continued growth. Preliminary
data for 2024 suggests that international
investment in China has reverted to 2010 levels.
The positive relationship between a favorable
business environment and FDI attractiveness
remains significant, even amid shifting global
trends in the medium term. The World Bank’s
recent Business Ready report underscores

an important correlation: economies with

higher regulatory framework scores tend to
experience greater net FD/ inflows. While this
correlation does not establish causality, it
highlights the critical role that improvements

anlamina gelmese de bir Ulkenin is ortamindaki
iyilesmelerin gelecekteki uluslararasi yatirimlari
cekmede nasil 6nemli bir rol oynayabilecedinin
altini cizmektedir. Nitekim YASED de, TUrkiye’'nin
yatirrm ortamini iyilestirme c¢abalarini, rekabet
glcl icin 6n kosullarin olusturulmasi ve gelecek-
teki bUyUme icin donUstlrlclt kaldiraclarin kul-
laniimasi temalari etrafinda gruplandirmaktadir.
Spesifik olarak, Tlrkiye’'nin kiresel manzaradaki
konumunu yeniden tanimlayabilecek dért temel
rekabet glcU kaldiracina aktif olarak odaklanil-
maktadir bunlar su sekilde listelenmektedir: i) k-
resel tedarik zincirlerine daha derin entegrasyon,
i) hizlandirilmis dijital dénGstm, iii) sGrdarulebilir
kalkinmaya bagdlilik ve iv) insan sermayesine ya-
tirrm. Bu alanlardaki ilerlemenin sadece rekabet
gliclnl artirmakla kalmayacadi, ayni zamanda
Dlnya Bankasr'ninkine benzer bir yaklasim kulla-
nilarak goésterildigi gibi UDY performans egilim-
leriyle de yakindan uyumlu olacagdi savunulabilir.

in @ country’s business environment can
play in attracting future international
investment. YASED aligns Turkiye’s efforts
to enhance its investment climate with

two overarching themes: creating the
preconditions for competitiveness and
leveraging transformative levers for future
growth. These efforts actively focus on four
key competitiveness drivers that have the
potential to redefine Tirkiye’s position in the
global landscape. i) deeper integration into
global supply chains, ii) accelerated digital
transformation, iii) a strong commitment

to sustainable development, and iv)
investment in human capital. Progress in
these areas is expected not only to enhance
competitiveness but also to align closely with
FDI performance trends, as evidenced by
analyses similar to those employed by the
World Bank.
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UDY performansi ve rekabet giicii kaldiraglari arasindaki korelasyon
Correlation between FDI performance and key compeétitiveness drivers

Kiiresel tedarik zincirlerine entegrasyon

Integration into global supply chains

KTZ ileri baglanti: Ulkelerin kiiresel tiretime katkisi log
(ihracattaki yerli katma deger, 2020, milyon $) GVC
forward linkage: Contribution of countries to global
production log (Domestic value added embodied in fo-
reign export, 2020, $M)
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log(UDY giris, stok, 2023, milyon $)
log(FDI inward stocks, 2023, $M)

Kaynak: IMD, INSEAD, MIT, OECD, UNCTAD WIR 2024, YASED hesaplamalari
Source: IMD, INSEAD, MIT, OECD, UNCTAD WIR 2024, YASED calculations

Dijital donusim
Digital transformation

Dijital Rekabetcilik Endeksi, skor, 2024
Digital Competitiveness Index score, 2024

log(UDY giris, stok, 2023, milyon $)
log(FDI inward stocks, 2023, $M)

Surdirilebilir kalkinma

Sustainable development

Yesil Gelecek Endeksi, skor, 2023
Green Future Index score, 2023

log(UDY giris, stok, 2023, milyon $)
log(FDI inward stocks, 2023, $M)

Insan sermayesi

Human capital

Kiiresel Yetenek Rekabetciligi Endeksi,
skor, 2023 Global Talent Competitiveness
Index score, 2023

log(UDY giris, stok, 2023, milyon $)
log(FDI inward stocks, 2023, $M)
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Orta vadede, iklim giindemi uluslararasi yatirhbm-
larin sektérel dagilimini yénlendirmeye devam
etmektedir. Ozellikle 2019 yilinda, yenilenebilir
enerjiye yapilan sifirdan yatirimlar (greenfield) ilk
kez fosil yakitlara yapilan yatirimlari yakalamistir.
O tarihten bu yana yenilenebilir enerji, kiiresel ola-
rak diger tim sektdrlerden daha fazla uluslararasi
yatirim cekmektedir. Ayni zamanda, var iletken
enduUstrisi, cip Ureticilerinin bUyUk kapasite genis-
letme projeleri nedeniyle énemli bir blUylime yasa-
di. Ulasim sektoéru de 6zellikle elektrifikasyon giri-
simlerinin bir parcasi olarak batarya projelerinde
ve elektrikli araclarda glclU yatirimlar gérda.
2024 yilinda sifirdan yatirnmlar azalis egilimi ser-
giledi. Sifirdan yatirrmlar hem sayli hem de toplam
deder olarak azaldi. Azalis edilimi bltln alt sek-
térlerde izlendi. imalat sektériinde sifirdan yatirim
performansi 2023’e kiyasla dlsuUk kalarak zayif bir
gidisata isaret etmektedir. Sektérler dzelinde ba-
kildiginda, elektrik ve gaz tedariki en ylUksek ya-
tirim hacimlerini cekmis, ancak keskin bir dUsUs
yasamistir. Bu sektdrdeki yatirimlar 2022'de 373
milyar dolardan 2023’te 361 milyar dolara, 2024’te
ise 270 milyar dolara dUsmdustlr. Buna karsilik
elektronik, &zellikle yari iletken sektérindeki bU-
yUk gelismelerin etkisiyle yatirim hacimlerinde
kayda deger bir artisla kilit bir blyime alani ola-
rak ortaya cikti. Hepsi ABD’de bulunan en blylk
Gg¢ vari iletken projesinin toplam tutari 216 milyar
dolar olurken bu projeler tedarik zincirlerinin cesit-
lendirilmesi ve yerli Gretimin artirilmasi yénindeki
cabalarin devam ettigine bir isaret olarak okundu.
Ote yandan, hizmetler ve birincil sektdrlerdeki si-
firdan yatirnmlarda ciddi daralmak yasandi. Hizmet
yatirimlari yaklasik ylUzde 6 oraninda daralirken,
birincil sektérde (madencilik ve tarim dahil) yltzde
47 oraninda énemli bir dlsuds gérilmuastar.

2024 yilinda, sinir 6tesi Birlesme ve Satin Alma-
lar (Mergers and Acquisitions - M&A) da 6nemli
engellerle karsilasmis, anlasma sayisindaki ylizde
13’liik azalis yasanirken toplam deger acisindan
yilizde 2 oraninda artis gdstermistir. Sikilasan kU-
resel finansal kosullar ve bazi pazarlarda sUrege-
len enflasyonist baskilardan kaynaklanan yUksek
borclanma maliyetleri, sirketlerin sinir 6tesi birles-
me ve satin alma islemlerini finanse etme kabili-
yetlerini sinirlandirmada kritik bir rol oynamistir.
Muhtemelen jeopolitik gerilimler ve ekonomik par-
calanmadan etkilenen cok uluslu sirketler, uluslara-
rasi yatirrmlar konusunda daha temkinli bir durus
benimsemistir. Bilgi ve iletisim Teknolojileri (BIT)
sektodrl, birlesme ve satin alma faaliyetlerinin en
buyUk alicisi olmaya devam etmekte olup yatirm
hacimlerinde &énemli artislar yasanmistir. 2022’de
166 milyar dolar olan yatirrm hacmi, 2023’te 68
milyar dolara gerilemis, 2024’te ise 96 milyar do-
lara yukselmistir ilginc bir sekilde, BIT sifirdan ya-
tirnmlarda glclld bir oyuncu olmaya devam etmis
ve 2024’te en ¢cok yatirim artisi saglayan ve en ¢cok
yatirim yapilan G¢lncl sektdr olarak siralanmistir.
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In the medium term, the climate agenda continues

to drive the sectoral composition of international
investments. Notably, in 2019, greenfield investments
in renewable energy cought up those in fossil fuels for
the first time. Since then, renewables have consistently
attracted more FDI than any other sector globally. At
the same time, the semiconductor industry experienced
substantial growth due to major capacity expansion
projects by chip manufacturers. The transportation
sector also saw robust investments, particularly

in battery projects and electric vehicles as part of
electrification initiatives.

In 2024, greenfield investments exhibited a downward
trend. Greenfield investments decreased both in number
and nominal terms. The downward trend was observed

Bu durum, sektdre olan ilginin sifirdan projelerin
yaninda yatirimin yaninda birlesme ve satin al-
malarda da yasandigini géstermektedir.

Biiyiik Olcekli altyapi projelerini destekleyen
uluslararasi proje finansman anlasmalari, ya-
tirrm hacminin yilizde 26 oraninda diismesiyle
2024 yilinda en agir darbeyi almistir. YUksek fi-
nansman maliyetleri, her ikisi de istikrarli ve uy-
gun fiyath finansmana bagli olan altyapi ve dijital
ekonomi alanlarindaki projelerin finanse edilme-
sini giderek zorlastirmaktadir. Buna ragmen, ye-
nilenebilir enerji, proje finansmaninda en cok ya-
tinm yapilan sektér olmaya devam etmis, ancak
yatirim proje sayilarinda yizde 26’lik bir disUs
gbrmaUstar.

in all sub-sectors. in 2024, greenfield performance in
manufacturing remained subdued compared to 2023,
signaling a weak, trajectory. In specific industries,
electricity and gas supply attracted the highest
investment volumes but experienced a sharp decline.
Investments in this sector fell from 373 billion dollars in
2022 to 361 billion dollars in 2023, and further to 270
billion dollars in 2024. Conversely, electronics emerged as
a key growth area, with a notable increase in investment
volumes, particularly driven by major developments in the
semiconductor sector. The three largest semiconductor
projects, all in the US, together amount to 216 billion
dollars, highlighting continued efforts to diversify supply
chains and enhance domestic production.

Greenfield investments in services and primary sectors
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Genel olarak, artan ekonomik giivenlik
endiselerine uyum saglamak i¢in yeni
UDY taktikleri ortaya ¢cikmaktadir. UDY
dinamikleri, daha siki dlzenleyici ¢erce-
velere, jeopolitik gerilimlere ve degisen
kUresel onceliklere yanit olarak dedis-
mektedir. Ozellikle OECD Ulkelerindeki
hikUmetler, ulusal glvenlik risklerini ele
almak icin UDY tarama/inceleme politi-
kalarini giderek daha fazla uygulamakta
veya glncellemektedir; AB’nin is birli-
dine dayall tarama/inceleme cerceve-
si, uluslararasi yatirimlara yénelik artan
incelemenin altini cizmektedir. Bu de-
Jisiklikler sirketlerin stratejilerini uyar-
lamalarina da yol aciyor érnegin Cin
bu kisitlamalari asmak icin birlesme ve
satin almalar yerine sifirdan yatirimlari
tercih ediyor. Bu arada, yatirimlarin yur-
da geri getirilmesi (reshoring), EndUstri
4.0 otomasyonu ve daha siki Cevresel,
Sosyal, Yonetisim (ESG) dUzenlemele-
ri gibi trendler, distk maliyetli Gretim
bolgelerindeki geleneksel yatirrm mo-
dellerini zorlamaktadir. Bununla birlikte,
vari iletkenler ve elektrikli mobilite gibi
stratejik sektorler rekor dlUzeyde yUk-
sek tesviklerden yararlanmaktadir. ice
doénltk politikalarin yUkselisine ragmen,
UDY Duzenleyici Kisitlayicilik Endeksi,
liberallesme ilerlemesinin yavasladigini
ancak tersine dénmedigini, uluslararasi
yatirima temkinli ancak strekli bir acik-
lik oldugunu gostermektedir.

2025 yilina baktigimizda, UDY gorii-
niimii zorlu olmaya devam etmektedir.
Klresel uluslararasi yatirrm ortami 2024
yilinda tim yatirim turlerinde zayif per-
formans gostermeye devam etmekte-
dir. Sifirdan yatirnmlar, &zellikle sanayi
politikalari ile desteklenen sektdrlerde
blUylme potansiyeli gosterirken, yUk-
sek finansman maliyetleri, bdélgesel ca-
tismalar, jeopolitik belirsizlikler ve teda-
rik zinciri cesitlendirme politikalari gibi
zorluklar yatirimci istahini azaltmaya
devam etmektedir. Hem 2023’te hem
de 2024’Un ilk yarisinda tim sektorler-
de UDY’deki disUs, 2024 veya 2025’in
geri kalaninda c¢cok az toparlanma be-
lirtisi ile uzun bir durgunluk ddénemi-
ne isaret etmektedir. Bununla birlikte,
finansal kosullarin iyilesmesi ve cok
uluslu sirketler arasinda yUksek karlarin
devam etmesinin bir miktar olumlu bU-
yUmeye yol agmasi sinirli bir olasiliktir.
Bu karmasik siyasi ortamda, saglam bir
is vakasina ve glvenli finansmana sahip
projeler basarili olmaya hazirlanirken,
spekilatif unsurlara ve 6nemli devlet
sUbvansiyonlarina dayanan girisimler
dislanabilir.
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experienced significant declines.
Services investments contracted
by about 6 percent, while the
primary sector (including mining
and agriculture) saw a significant
47 percent decline.

In 2024, cross-border Mergers
and Acquisitions (M&As) have
also faced significant headwinds,
with total values shrinking by

5 percent, despite a modest 1
percent increase in the number
of deals. Higher borrowing costs,
stemming from tighter global
financial conditions and persistent
inflationary pressures in some
markets, have played a critical role
in limiting companies’ ability to
finance M&A transactions. Likely
influenced by geopolitical tensions
and economic fragmentation,
MNEs have adopted a more
cautious stance on international
investments. The Information

and Communication Technology
(ICT) sector remains the largest
recipient of M&A activity but

has seen dramatic declines in
investment volumes, falling from

a quarterly average of 41 billion
dollars in 2022 to 17 billion dollars
in 2023, and further to 12 billion
dollars in the first half of 2024.
Interestingly, ICT remains a strong
player in greenfield investments,
ranking as the third most invested
sector in early 2024. This suggests
a shift in preference from M&As
to greenfield projects rather than
diminished interest in the sector.
International project finance, which
supports large-scale infrastructure
projects, has been hit hardest in
2024, with investment volumes
falling by 29 percent. Higher
financing costs have made it
increasingly difficult to fund
projects in infrastructure and the
digital economy, both of which
depend on stable, affordable
financing. Despite this, renewable
energy remains the most heavily
invested sector in project finance,
though it too has seen a 25
percent decline in investment
volumes.

Overall, new FDI tactics are
emerging to adapt to rising
economic security concerns. FD/
dynamics are shifting in response
to stricter regulatory frameworks,
geopolitical tensions, and evolving

global priorities. Governments,
particularly in OECD countries,

are increasingly implementing or
updating FDI screening policies

to address national security

risks, with the EU’s cooperative
screening framework underscoring
growing scrutiny of international
investments. These changes are
prompting companies to adapt
their strategies, with China favoring
greenfield investments over M&As
to navigate these restrictions.
Meanwhile, trends such as
reshoring, Industry 4.0 automation,
and stricter Environmental, Social
and Governance (ESG) regulations
are challenging traditional
investment models in low-cost
manufacturing regions. Strategic
industries like semiconductors
and electric mobility, however,

are benefitting from record-high
incentives. Despite the rise of
inward-looking policies, the FDI/
Regulatory Restrictiveness Index
shows that liberalization progress
has slowed but not reversed,
indicating a cautious but continued
openness to international
investment.

Looking ahead to 2025, the FDI
outlook remains challenging. The
global FDI landscape continues to
struggle in 2024, marked by weak
performance across all investment
types. While greenfield investments
show some potential for growth,
particularly in sectors supported
by industrial policies, challenges
such as higher financing costs,
regional conflicts, geopolitical
uncertainties, and supply chain
diversification policies continue to
dampen investment appetite. The
decline in FDI across all sectors

in both 2023 and the first half

of 2024 suggests a prolonged
period of stagnation, with little
sign of recovery in the remainder
of 2024 or 2025. However, there is
a limited possibility that improved
financial conditions and sustained
high profits among MNEs could
drive some positive growth. In

this intricate political landscape,
projects with a robust business
case and secure funding are poised
to excel, while ventures relying

on speculative elements and
substantial government subsidies
may be excluded.
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Milyar dolar ve yiizde degisim

Leading sectors in global FDI by project type

Billion dollars and percent change

Sektorlerine gore duyurulan sifirdan yatirnm projeleri

Announced greenfield projects by sector and top industries

Toplam / Total

Birincil / Primary
imalat / Manufacturing
Hizmetler / Services

Proje degeri agisindan ilk 10 sektor
Top 10 industries in value terms

Enerji ve gaz tedari. / Electricity and gas s.
Elektronik ve ekip. / Electr, electr. eq.
BiT//CT

Otomotiv / Automotive

insaat / Construction

Maden ¢ikarma / Extracti. industries
Ulastir. ve depola. / Transpor. and stora
Kimyasallar / Chemicals

ilaglar / Pharmaceuticals

Ana metal, metal iir. / Basic metals, prod.

2022

1283
109
467
707

2022

373
195
128
61
18
69
57
108
27
49

2023

1382
78
603
701

2023

361
177
110
90
58
72
69
77
56
68

Proje tiirlerine gore kiiresel UDY’de 6nde gelen sektorler

2024

1289
41
592
656

2024

270
216
201

94
64
60
52

41
36
33

%
-25
22
82

10
-16
-25
-47
-36
-52

Sektorlerine gore sinir 6tesi birlesme ve satin almalar

Net cross-border Mergers and Acquisitions (M&As) sales by sector and top industries

2022
Toplam / Total 707
Birincil / Primary 122
imalat / Manufacturing 142
Hizmetler / Services 442
Proje degeri agisindan ilk 10 sektor
Top 10 industries in value terms

2022
BIT /ICT 166
Profesyonel hiz. / Professional serv. 23
Finans ve sigorta / Finance, insura. 88
Makine ve ekipman / Machinery, equip. 29
Altyapi hizmetleri / Utilities 121
Elektronik ve ekip. / Electr., electr. eq. 18
Otomotiv / Automotive 6
Ticaret / Trade 8
ilaglar / Pharmaceuticals 36

insaat / Construction

2023 2024 %
38 387 2
36 23 -35
141 120 15

204 243 19

2023 2024 %
68 96 43
28 36 25
13 33 160

6 21 252
33 21 -35
18 20 6
6 18 186
3 16 395
32 14 -56

Sektorlerine gore uluslararasi proje finansman anlasmalari
International project finance deals by top industries

2022
Toplam / Total 3020
Proje sayisi agisindan ilk 10 sektér
Top 10 industries by number

2022
Yenileneb. enetji / Renewab. energy 409
Ticari gayrimenkul / /ndustrial real est. 269
Enerji / Power 146
Telekomiini. / Te/lecommu. 145
Ulasim altyapisi / Transport infrast. 53
Petrol ve gaz / Oi/ and gas 93
Konut / Residenti. real est. 66
Petrokimya / Petrochemicals 101
Madencilik / Mining 47
Su ve kanalizasy. / Water and sewer. 19

Kaynak: UNCTAD Global Investment Trends Monitor No. 48, YASED hesaplamalari
Source: UNCTAD Global Investment Trends Monitor No. 48, YASED calculations

2023 2024 %
2450 1803 -26
2023 2024 %
396 294 -26
154 92 -40
102 54 -48
13 121 7
107 35 -67
68 42 -38
42 21 -51
62 23 -62
56 23 -59

8 5 -35
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YEREL UDY TRENDLERI 2

Turkiye, 2000’li yillarin basindan bu yana kiiresel UDY pazarindaki konumunu istikrarli bir sekilde gii¢-
lendirmektedir. Avrupa ve Asya’nin kesisim noktasinda yer alan Turkiye, uluslararasi yatirimlari cekme
ve is dostu bir yatirrm ortamini tesvik etme konusunda uzun soluklu bir gelenege sahiptir. 1980’ler ve
1990’larda yillik UDY girisleri, ortalama 1 milyar dolarin altinda kalarak sinirli dlizeylerde seyretmekteydi.
Bu girisler, Turkiye’nin uluslararasi piyasalara artan entegrasyonu ile ayni déneme denk gelen 2000’ler
sonrasinda, énemli 6lctide hizlandi. Spesifik olarak UDY girisleri 22 milyar dolar ile 2007 yilinda zirve yap-
t1. Yerel ve klresel ekonomik kosullardan kaynaklanan dénemsel dalgalanmalarla birlikte Turkiye, 2000
yilindan bu yana toplamda 279 milyar dolar dlzeyinde UDY girisi kaydederek uluslararasi yatirimcilarin
ilgisini cekmeye devam etti. Ayrica, Toplam Faktér Verimliliginde (TFV) 6nemli artislarin kaydedildigi
glcll blylUme evrelerinin, UDY akislarinin yogunlastigi dénemlere denk geldigi gértlmektedir. Ek olarak,
2000’li yillarin basindan bu yana Turkiye’ye gelen UDY girisleri, Glkenin kronik cari aciginin giderilmesin-
de kritik bir rol oynamis ve bu acigin yltzde 44’Une karsilayarak ekonomiyi desteklemistir.

2 Bu boliimiin yazilmasinda ana kaynak olarak Tiirkiye Cumhuriyet Merkez Bankasi (TCMB) ®demeler Dengesi
istatistikleri 13 Subat 2025 tarihli glincellemesi, UNCTAD Diinya Yatirim Raporu 2024, UNCTAD Global Investment
Trends Monitor No 48 calismalari temel alinmistir.

Tiirkiye’ye gergeklesen UDY girisi, milyar $, 1985-2024
FDI inflows to Turkiye, billion $, 1985-2024
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) LOCAL FDI TRENDS ?

Since the early 2000s, Tiirkiye has consistently strengthened its position in the global FDI market.
Situated at the crossroads of Europe and Asia, Tlrkiye boasts a long-standing tradition of attracting
international investments and fostering a business-friendly investment environment. In the 1980s and
1990s, annual FDI inflows were modest, typically averaging under 1 billion dollars. However, these
inflows accelerated significantly after the early 2000s, coinciding with Tarkiye’s increasing integration
into international markets. The peak came in 2007 when inflows reached a record 22 billion dollars.
Despite periodic fluctuations due to domestic and global economic conditions, Turkiye has maintained
its status as an attractive destination for international investors, accumulating to 279 billion dollars in
FD/ since 2000. Additionally, phases of strong growth, characterized by significant increases in Total
Factor Productivity (TFP), often coincided with periods of intensified FDI inflows. Moreover, since the
early 2000s, FDI inflows have played a crucial role in mitigating Turkiye’s chronic current account deficit,
covering 44 percent of the deficit and providing economic support.

2 The Central Bank of the Republic of Tirkiye (CBRT) Balance of Payment Statistics February 13, 2025
data release, UNCTAD World Investment Report 2024, UNCTAD Global Investment Trends Monitor No
48 are taken as main reference sources in this section.
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Kaynak: Tirkiye Cumhuriyet Merkez Bankasi (TCMB) Odemeler Dengesi istatistikleri, YASED hesaplamalari
Source: Central Bank of the Republic of Tlurkiye (CBRT) Balance of Payment Statistics, YASED calculations

2 e

) YASED 2024 FAALIYET RAPORU | ANNUAL REPORT 49

48 ) YASED 2024 FAALIYET RAPORU | ANNUAL REPORT



Tirkiye’de Yatirhm Ortamu / [nvestment Environment in Turkiye

Donemler itibariyla Tiirkiye’de bilyiimenin
kaynaklar ve UDY/GSYH, 2002-2019

Sources of growth and FDI/GDP in
TUrkiye by periods, 2002-2019

Bliylimeye katki, % puan
Contributions to growth, % pts

UDY/GSYH, %
FDI/GDR, %

Bl

3.1 2.9

2002-2007 2008-2015 2016-2019 2002-2015 2002-2019

. TFV, % puan (Sol eksen) - Toplam UDY/GSYH, % (Sag eksen)
TEP, % pts (Left axis) Total FDI /GDP, % (Right axis)

Sermaye stoku, % puan (Sol eksen) UDY sermaye yatirimi/GSYH, % (Sag eksen)
Capital stock, % pts (Left axis) Equity capital FDI/GDP, % (Right axis)

. istihdam,% puan (Sol eksen)
Employment, % pts (Left axis)

Kaynak: Turkiye istatistik Kurumu (TUIK), YASED hesaplamalari
Source: Turkish Statistical Institute (TurkStat), YASED calculations

UDY ICIN YASAL CERCEVE VE UDY POLITIKALARI

Tiirkiye, kalkinma hedeflerine ulasmada UDY girislerinin kritik bir rol oynadiginin bilinci ile UDY’ye
yonelik tesvik edici bir yasal ¢cerceve sunmaktadir. Uluslararasi yatirimcilar TUrkiye’de, mulkiyet ya da
kontrol konusunda genel kisitlamalarla karsilasmamakta, is kurma veya hisse devri slreclerinde yerel
yatirimcilarla esit kosullardan faydalanmaktadir. TUrkiye’de diizenleyici denetim kapsamli olmakla birlikte
ayrimci degdildir; keza farkli sektorler ilgili otoriteler tarafindan yatirimcinin uyruguna bakilmaksizin de-
netlenebilmektedir. UDY’nin yasal temeli ise 4875 sayili Dogrudan Yabanci Yatirimlar Kanunu olup bu ka-
nun, yatirrmci haklarini koruyarak, uluslararasi standartlara uyum saglayarak ve bildirim esasli bir sistemle
sUrecleri kolaylastirarak UDY’yi tesvik etmektedir. Turkiye ayrica, Cumhurbaskanligi Yatirrm Ofisi araci-
ligiyla uluslararasi yatirimlari aktif bir sekilde desteklemekte ve Sanayi ve Teknoloji Bakanligi tarafindan
yUrGtllen cesitli tesvik programlari ile bu strece katki sunmaktadir. Basta Kalkinma Planlari olmak Uzere
temel politika belgelerinde UDY’nin ¢ekilmesine yapilan vurgunun yaninda UDY’e iliskin &zel bir strateji
belgesi de bulunmaktadir. Nitekim 2021-2023 dénemini kapsayan UDY Stratejisi, 2024-2028 ddnemi igin
glncellenmis olup bu stratejide Turkiye’'nin klresel UDY akislarindan aldidi payin ylzde 1,5’e cikarilmasi
hedeflenmektedir. Bu hedef, 2024-2028 yillarini kapsayan On ikinci Kalkinma Planinda da yer almaktadir.
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) LEGAL FRAMEWORK AND FDI POLICIES

Recognizing the critical role of FDI inflows in achieving its development goals, Tiirkiye provides
one of the most favorable legal frameworks for FDI. Foreign investors in Turkiye face no general
restrictions on ownership or control and enjoy the same conditions as local investors when establishing
businesses or transferring shares. Regulatory oversight is comprehensive but nondiscriminatory,

with various authorities supervising different sectors irrespective of investor nationality. The legal
foundation for FDI in Turkiye includes the Foreign Direct Investment Law No. 4875, which encourages
FDI by safeguarding investor rights, aligning with international standards, and streamlining processes
through a notification-based system. Furthermore, Tlrkiye actively promotes international investment
through the Investment Office of the Presidency and offers incentive programs managed by the
Ministry of Industry and Technology. In addition to emphasizing the importance of attracting FDI in
key policy documents, particularly in Development Plans, a dedicated strategy document on FDI also
exists. The FDI Strategy for the 2021-2023 period has been updated to cover the 2024-2028 period,
aiming to increase Turkiye’s share of global FDI flows to 1.5 percent. This objective is further reinforced
in Turkiye’s Twelfth Development Plan for 2024-2028.
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Secili iilkelerde UDY stogu, milyar $, 2000 ve 2023

) UDY BUYUME POTANSIYELI FDI stock in selected countries, billion $, 2000 and 2023

UDY performansini gelistirme konusunda 6nemli ilerlemeler kaydedilmesine ragmen, Tiirkiye heniiz
potansiyelini tam olarak gerc¢eklestirememistir. 2000 yilinda Turkiye’nin UDY stoku sadece 18 milyar
dolar olup o ddénemlerde benzer seviyelerde yatirima sahip Hindistan ve Polonya gibi Ulkeler bugin si-

rasiyla 500 milyar dolar ve 300 milyar dolar UDY stokuna ulasmistir. YASED’in UDY Rekabetcilik Endeksi 600 .
de Turkiye’'nin henliz tam olarak yararlanamadigi yatirim potansiyelini dogrulamaktadir. Endeks, pazar 2000 & 2023
blyukltgua, is ekosistemi, altyapl, vergiler, dlzenleyici ¢cerceve ve risk faktorleriyle ilgili 8 alt endeksi 400 ¢
ve 42 goOstergeyi analiz ederek Turkiye'yi emsal Ulkelerle kiyaslamaktadir. 2024 bulgulari, Turkiye’'nin X' 2 .
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Despite substantial progress in enhancing its FDI performance, Tiirkiye has yet to realize its potential
fully. In 2000, Turkiye’s FDI stock stood at just 18 billion dollars, whereas comparable countries like India

and Poland, which had similar investment levels at the time, have since grown their FDI stocks to 500 Kaynak: Tiirkiye Cumhuriyet Merkez Bankasi (TCMB) Odemeler Dengesi Istatistikleri, UNCTAD WIR 2024,

billion dollars and 300 billion dollars, respectively. YASED’s FDI Competitiveness Index underscores this YASED hesaplamalari Source: Central Bank of the Republic of Turkiye (CBRT) Balance of Payment Statistics,
untapped potential. The index benchmarks Tlrkiye against peer countries, analyzing 8 sub-indices and 42 UNCTAD WIR 2024, YASED calculations

indicators related to market size, business ecosystem, infrastructure, taxes, regulatory framework, and risk Not: 2000 yilinda Tiirkiye’nin UDY stoku, 18,8 milyar dolar diizeyinde olup gérseldeki diger sekiz lilkenin
factors. The 2024 findings indlicate that enhancing Turkiye's performance in regulatory frameworks and ortalama UDY stokuna es degerdi. Note: The FD/ stock of Tiirkiye in 2000 was equivalent to the average FDI
risk indicators could propel its ranking to 10th globally, potentially attracting 25-30 billion dollars annually, stock of eight other countries, which was 18.8 billion dollars.

similar to countries within that range.

GUNCEL TRENDLER VE
GELECEK HEDEFLERI

Tiirkiye’nin son donemdeki UDY hareketleri hem ilerlemeyi hem de zorluklari
yansitmaktadir. 2023 yilinda 10,7 milyar dolar olan UDY girisi, 2024 yilinda 11,3
milyar dolara ulasarak 2000 yilindan bu yana gerceklesen kimulatif girisleri
279 milyar dolar dlzeyine ulasmistir. COVID-19 salgininin ardindan 2021 yilin-
da kUresel UDY akislari hizli bir sekilde toparlanirken, Turkiye’ye gerceklesen
girisler 2023 yilinda ylzde 23’lUk bir azalis yasamis, ancak 2024 yilinda yUzde
6 oraninda artis saglamistir. 2022 ve 2023 yillarinda klUresel UDY akislarindan
sirasiyla ylzde 1,0 ve ylzde 0,9’luk paylar alan Turkiye’nin payl, UNCTAD’In ilk
tahminlerine gére 2024 yilinda ylUzde 0,8 olarak gerceklesmistir. Bu cerceve-
de, iddiali bir hedef olan ylzde 1,5’lik kliresel UDY payina ulasmak icin Turkiye
mevcut yatirim ¢ekme trendinde énemli bir degisiklige ihtiya¢c duymaktadir.

RECENT TRENDS AND
FUTURE OBJECTIVES

Recent FDI trends in Tiirkiye reflect both progress and ongoing
challenges. In 2023, FDI inflows totaled 10.7 billion dollars, followed by

11.3 billion dollars in 2024, bringing cumulative inflows since 2000 to 279
billion dollars. While global FDI flows saw a sharp rebound in 2021 following
the COVID-19 pandemic, Turkiye’s inflows contracted by 23 percent in 2023
but increased by 6 percent in 2024. Despite capturing 1.0 percent and 0.8
percent of global FDI in 2022 and 2023, respectively, Turkiye’s share in
2024, based on preliminary UNCTAD estimates, stood at 0.8 percent. Thus,
achieving the ambitious goal of a 1.5 percent global FDI share will require a
significant shift in Turkiye’s current FDI trajectory.
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Tiurkiye’ye gerceklesen UDY girisi ve kiiresel pay, 1990-2024
FDI inflows to Turkiye and global share, 1990-2024
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Turkiye’ye UDY girisleri, milyar S (Sol eksen) / FD/ inflows to Tirkiye, billion S (Left axis)

Tlrkiye’nin klresel UDY girislerindeki payi (Sag eksen)
TUrkiye’s share of global FDI inflows (Right axis)

Turkiye’nin %1,5 hedefi (Sad eksen) / Turkiye’s 1.5% target (Right axis)

) TURKIYE’DEKI UDY’NIN KOMPOZISYONU

Tiirkiye’ye gerceklesen UDY girislerinde en biiyiik bilesen yatirim sermayesi olurken son yillarda artis
goOsteren yabancilara gayrimenkul satisinin payi yeniden azalmaya baslamistir. TUrkiye, 2003-2023 yillari
arasinda toplam 263 milyar dolar UDY ¢ekmis ve bu tutarin yaklasik ylzde 77ini yatirim sermayesi girisleri
olusturmustur. Yabancilarin gayrimenkul edinimleri 2015 sonrasinda blyUyen bir faktdr olarak toplam UDY
girislerine kayda deger bir katki saglarken, bu egdilim 2022 yilinda tersine dénmeye baslamistir. TUrkiye'ye
2024 yilinda, 6,7 milyar dolari yatirim sermayesi, 2,8 milyar dolari yabancilara gayrimenkul satisi ve 2,3 mil-
yar dolari borclanma araclari vasitasiyla olmak Uzere toplam 11,3 milyar dolar UDY girisi ger¢ceklesmistir. Bu
donemdeki tasfiyeler toplam UDY girislerini 0,5 milyar dolar degerinde azaltirken toplam UDY girisleri 11,3
milyar dolar olarak kaydedilmistir. 2024 yilinda gayrimenkul satislarinin toplam UDY girisleri icerisindeki
payl, énceki yillara kiyasla bir dlsts gostererek ylzde 25’e gerilemistir. Bu egilime ragmen, gayrimenkulln
Turkiye’'deki pay! diger Akdeniz Ulkelerine kiyasla yUksek kalmaya devam etmektedir. Ornegin, 2013 ve
2023 yillari arasinda yabanci uyruklularin gayrimenkul alimlari, Tarkiye’nin toplam UDY girislerinin ylzde
38’ini olustururken italya (yUzde 6) ve Yunanistan (ytzde 11) rakamlarini oldukca geride birakmaktadir.
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Kaynak: Tiirkiye Cumhuriyet Merkez Bankasi (TCMB) &demeler Dengesi istatistikleri, UNCTAD
WIR 2024, UNCTAD Global Investment Trends Monitor No. 47, YASED hesaplamalari

Source: Central Bank of the Republic of Turkiye (CBRT) Balance of Payment Statistics, UNCTAD
WIR 2024, UNCTAD Global Investment Trends Monitor No. 47, YASED calculations

) FDI COMPOSITION IN TURKIYE

Although equity capital remains the largest component of FDI inflows to Tiirkiye, the share of real
estate sales to foreigners, which had risen in recent years, has begun to decline. Between 2003 and
2023, Turkiye attracted a total of 263 billion dollars in FDI, with equity capital accounting for around

71 percent of this amount. While foreign real estate acquisitions were a growing factor post-2015,
contributing a notable share to total FDI, this trend has started to reverse in 2022. In 2024, Tirkiye's FD/
inflows totaled 11.3 billion dollars, including 6.7 billion dollars in equity capital, 2.8 billion dollars from real
estate sales to foreign nationals, and 2.3 billion dollars from debt instruments. Divestments during this
period reduced the overall FDI inflows by 0.5 billion dollars. The proportion of real estate sales in total
FDI inflows has significantly decreased, accounting for 25 percent in 2024, a sharp decline from previous
years. Despite this trend, Tlurkiye'’s dependence on real estate remains unusually high compared to other
Mediterranean countries. For instance, between 2013 and 2023, foreign nationals’ real estate purchases
represented 38 percent of Turkiye's total FDI inflows, far surpassing the figures for Italy (6 percent) and
Greece (11 percent).
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Tiirkiye’ye ger¢eklesen UDY girislerinin dagilimi, milyar $, 2013-2024
Breakdown of the FDI inflows to Tulrkiye, billion $, 2013-2024
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W Tasfiye / Divestment * Net gayrimenkul / Net real estate Share of equity capital inflows and real estate acquisitions as a
Toplam / Total percentage of total FDI inflows, %, 2003-2024

Kaynak: Tiirkiye Cumhuriyet Merkez Bankasi (TCMB) Odemeler Dengesi istatistikleri, YASED hesaplamalari 100

Source: Central Bank of the Republic of Tirkiye (CBRT) Balance of Payment Statistics, YASED calculations
* “Net yukimlilik olusumu” altinda tanimlanan sermaye tasfiyeleri tasfiye olarak kisaltilmistir. / * Equity capital outflow defined under the “Net

incurrence of liabilities” is renamed as “Divestment”. 80
** Odemeler Dengesi Ayrintili Sunumda tiim bor¢clanma hareketleri “Diger sermaye (net)” olarak kategorize edilirken dogrudan yatirim iliskisi
icerisinde olan finansal kuruluslar arasindaki tiim borg¢ islemleri dogrudan yatirim islemlerinden ¢ikarilarak, portfoy ya da diger yatirim olarak 60 A
yeniden siniflandiriilmaktadir. / ** All debt transactions, categorized as “Other capital (net)” within the Balance of Payments Detailed Presentation,
between affiliated financial corporations are excluded from FDI transactions and reclassified to portfolio or other investment. 40
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Kaynak: Tiirkiye Cumhuriyet Merkez Bankasi (TCMB) &demeler Dengesi istatistikleri, YASED hesaplamalari
Source: Central Bank of the Republic of Tirkiye (CBRT) Balance of Payment Statistics, YASED calculations
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2024 yilinda Tiirkiye’deki UDY girislerindeki artisa,
birlesme ve devralmalar da (M&A) katki saglamistir.
Verilerin dolayli olarak karsilastiriimalarina dayanan
bu degerlendirme, uluslararasi firmalarin yeni operas-
yonlar veya tesisler olusturmasini ve/veya mevcut te-
sislerini genisletmesini iceren sifirdan yatirimlara ilave
olarak, mevcut sirketlerin devralinmasini veya birles-
mesini iceren M&A faaliyetlerinde nispeten bir artis
yasanmistir. Keza Rekabet Kurumu’nun Yillik Birles-
me ve Devralma Gorinim Raporu’na gore, yabanci
yatirrmcilar 2024 yilinda incelemeye konu 58 birles-
me ve devralma islemine katiimis ve islem hacmi do-
lar bazinda bir 6nceki yila kiyasla ytzde 10 oraninda
artarak 3,7 milyar dolar olarak kaydedilmistir. Resmi

UDY verileri ile incelemeye konu M&A istatistikleri
arasindaki veri toplama ydéntemlerindeki farkhliklar
nedeniyle dogrudan bir karsilastirma yapmak tam
anlamiyla mimkUin olmasa da M&A faaliyetlerindeki
bu artis ve toplam UDY akislarindaki dists géz 6nin-
de bulunduruldugunda bu durum sifirdan yatirim gi-
rislerinde zayif bir edilime isaret etmektedir.

2024 yilinda, toptan ve perakende ticaret, gida ve
icecekler, bilgisayarlarin, elektrik-elektronik ve op-
tik drinlerin imalati, kimyasallarin, kimyasal (riin-
lerin ve temel eczacilik driinleri ile malzemelerinin
imalati, en ¢ok UDY ¢eken sektérler oldu. 2024 yilin-
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da toplam yatirim sermayesi girisi 6,7 milyar dolar ola-
rak gerceklesmis ve 2023 yilinda kiyasla ytzde 14’lUk
bir artis gdstermistir. Toptan ve perakende ticaret,
toplam sermaye girislerinin ylzde 25’ini olusturarak
en cok yatirim alan sektdér olmaya devam etmistir. Si-
rasiyla ylzde 10 ve ylzde 9’luk paylariyla diger énde
gelen sektorler arasinda, elektronik Urlnlerin imalati
ile kimya ve ilac sektorleri listelenmektedir. Hizmetler
sektori, ozellikle de finans ve sigorta, geleneksel ola-
rak Turkiye’deki yatirim sermayesi girislerine en bu-
yuk katkiyi saglayan sektér iken finans sektéri, dnceki
yillara kiyasla 2024 yilinda daha disUk girisler yasa-
mistir. Her bir projeye iliskin ayrintili veriler erisilebilir
olmamakla birlikte, birlesme ve satin alma islemlerine
ait duyurular toptan ve perakende ticaret sektodri-
nin son yillarda oldugu gibi 2024 yilinda da e-ticaret
platformlarinin satisindan blUyUtk &élctde etkilenmeye
devam ettigini gbstermektedir. Ayrica, 2024’te dikkat
ceken bir baska gelisme, Cinli bir elektrikli ara¢ Uretici-
sinin Tarkiye'ye yaklasik 1 milyar dolar yatirim yapma-
yI planladigini aciklamasi olmustur. Otomotiv sektdrl
2024 yilinda UDY akislarindaki sektorler arasinda éne
citkmazken elektrikli arac¢ Uretim tesisi ve Arastirma ve
Gelistirme (Ar-Ge) merkezi kurulmasini iceren bu yati-
rimin hendz resmi UDY verilerine yansimadigi tahmin
edilmektedir. Bu gelismenin etkisinin, proje ilerledik¢e
istatistiklere yansimasi beklenmektedir.
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In 2024, Mergers and Acquisitions (M&A).the
increase in FDI inflows to Tiirkiye contributed

to the increase in FDI inflows. This assessment,
based on the indirect comparisons of available data,
suggests that in addition to the establishment of
new operations or facilities and/or the expansion of
the existing ones by the international firms, there has
been a relative increase in M&A activities-defined
as the acquisition or merger of existing companies.
Likewise, according to the Competition Authority’s
Annual Mergers and Acquisitions Outlook Report,
foreign investors participated in 58 M&As subject

to review in 2024, with the transaction volume
increasing by 10 percent in dollar terms compared
to the previous year, reaching 3.7 billion dollars.
Although direct comparisons between official FDI
data and statistics on inspected M&A transactions
are not feasible due to differences in data collection
methods, the combination of increased M&A activity
and declining total FDI flows points to a weak trend
in greenfield investment inflows.

In 2024, the sectors receiving the most FDI included
wholesale and retail trade, food and beverages,
manufacturing of computers, electronics, electrical
and optical equipment, as well as chemicals,
chemical products, and basic pharmaceutical
products. Total equity capital inflows in 2024

amounted to 6.7 billion dollars, marking a 23 percent
increase compared to 2023. Wholesale and retail
trade remained the top recipient sector, accounting
for 14 percent of total equity capital inflows. Among
other leading sectors, electronics, and chemicals

and pharmaceuticals also saw substantial inflows,
representing shares of 10 percent and 9 percent,
respectively. The services sector, particularly finance
and insurance, has traditionally been the largest
contributor to equity capital inflows in Tlrkiye. Notably,
the finance sector, historically @ major contributor to
FDI, experienced lower inflows than in previous years
in 2024. Although detailed data on individual projects
is unavailable, M&A transaction announcements
indicate that wholesale and retail trade remain heavily
influenced by the sale of e-commerce platforms, a
trend that has continued in recent years. Another
notable development in 2024 was the announcement
by a Chinese electric vehicle manufacturer planning to
invest nearly 1 billion dollars in Turkiye. This investment,
aimed at establishing an electric vehicle production
facility and Research & Development (R&D) center, has
not yet been fully captured in official FDI data, as the
automotive sector has not emerged as a significant
contributor to FDI in 2024. The full impact of this
development is expected to become clearer in future
official statistics as the project advances.
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Yatirnm sermayesi seklinde Tiirkiye’ye gelen UDY’nin sektorel dagihimi
FDI in the form of equity capital inflows to

TUrkiye by its sectoral breakdown

Ana sektoérlere gore dagilim,
2024, %

Major sectoral breakdown in 2024,
first 10 months, %

Hizmetler
Services 63
Sinai
Industrial sectors 37
3
Tarim
Agriculture 0
B 2024 2002-2023 kiumiilatif / cumulative

2024°teki ilk 10 sektor* %

Top 10 sectors in 2024*, %

Perakende ticaret
Retail trade

Elektrik imal.
Electronics manuf.
Kimyasal
Chemicals

Finans

Finance

Teknik Faali.
Technical activ.

Depolama
Storage

BIT

ICT

Gida imal.
Food manuf.
Maden
Mining
Tarim
Agricul.

Kaynak: Turkiye Cumhuriyet Merkez Bankasi (TCMB) Odemeler Dengesi istatistikleri, YASED hesaplamalari
Source: Central Bank of the Republic of Tiirkiye (CBRT) Balance of Payment Statistics, YASED calculations
Not: 2024 yili igin ilk 10 ay1 kapsamaktadir. Note: Covers the first 10 months of 2024.
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Tarihsel olarak Tirkiye’ye gerceklesen yatirim sermayesi
girislerinin yiizde 58 ile ¢ok yiiksek bir bélimi, Avru-
pa Birligi (AB-27) lilkelerinden gelmektedir. 2005-2024
dénemi toplaminda, AB-27 Ulkeleri Tlrkiye’'ye gelen top-
lam yatirim sermayesi girisinin ylzde 58’ini olusturmustur.
Ozellikle Hollanda, bu dénemde yatirim sermayesi giris-
lerinin ylUzde 16’sina katkida bulunarak énde gelen UDY
yatirimcisi olarak éne c¢cikmistir. Hollanda ve Liksemburg
gibi Ulkelerden gelen yatirimlarin ylksek payi, bu Ulkelerin
sadece Turkiye'de degil, klresel olarak da “kanal” ekono-
miler olarak oynadiklari rollere iliskilendirilebilmektedir.
En blyuk AB yatirimcilari arasinda kiimiulatif olarak Hol-
landa 30 milyar dolar, Almanya 12,7 milyar dolar, ispanya
11,4 milyar dolar, Avusturya 11,0 milyar dolar ve LUksem-
burg 10,8 milyar dolar katki saglamistir. AB Uyesi olmayan
Avrupa Ulkeleri de énemli katkilarda bulunarak toplam
yatirmlarin yUzde 10’unu olustururken bu Ulkeler AB-
27'den sonra ikinci en bUyUk yatirim sermayesi kaynadi
olarak 6ne cikmaktadir. Brexit'in ardindan Birlesik Krallik
(BK), AB Uyesi olmayan diger Avrupa Ulkeleri arasinda lis-
telenmekte olup Turkiye’nin UDY manzarasinda 6nemli bir
oyuncu olmaya devam etmistir. BK, yirmi yilda 13,9 milyar
dolar ile AB Uyesi olmayan Ulkeler arasinda en bUyUk ya-
tirimci olarak &ne cikmistir. Ulkeler &ézelinde bakildiginda
ise Hollanda’y! takiben Amerika Birlesik Devletleri (ABD),
Tarkiye'ye gerceklestirdigi 15,2 milyar dolarhk yatirim ser-
mayesi girisi ile ikinci en blyUk yatirimci olarak 6ne ¢ik-
maktadir. Hollanda ve ABD’yi takiben ilk 10 yatirimci Ulke
arasinda BK, Almanya, ispanya, Avusturya, Liksemburg,
Belcika, Fransa ve Azerbaycan, sirasiyla 13,9 milyar dolar,
12,7 milyar dolar, 11,4 milyar dolar, 11,0 milyar dolar, 10,8
milyar dolar, 9,1 milyar dolar, 8,4 milyar dolar ve 8.2 milyar
dolarlik yatirimlariyla Turkiye’deki cesitli uluslararasi yati-
rimci profilinin altini cizmektedir.

2024 yili boyunca AB-27 iilkeleri, toplam yatirim serma-
yesi girisinin ylizde 55’ini olusturarak Tiirkiye’deki UDY
sermaye girislerine en biylik katkiyr saglayan iilkeler
olma konumunu korumustur. Ulkeler diizeyinde, Hollan-
da 2024 yilinda 1,6 milyar dolarlik yatirim sermayesi ile
basi ¢cekti. 2024’teki yatirim sermayesi girislerinin dagili-
mi, bu yatirimlarin yzde 24°Untn Hollanda’dan geldigini,
onu ylUzde 12 ile Almanya, ylzde 10 ile ABD, ylzde 7 ile
irlanda, ytizde 6 ile Azerbaycan ve Isvicre’nin izledigini
gostermektedir.

Historically, 58 percent of Tiirkiye’s
equity capital inflows have come from
European Union (EU-27) countries.
Between 2005 and 2025, EU-27
countries accounted for 58 percent

of Turkiye’s equity capital inflows.
Notably, the Netherlands emerged as
the leading FDI investor, contributing
16 percent of the equity capital during
this period. The substantial share of
investments from countries like the
Netherlands and Luxembourg can be
attributed to their roles as “conduit”
economies, both in Turkiye and globally.
Among the largest EU investors, the
Netherlands contributed 30 billion
dollars, Germany 12.7 billion dollars,
Spain 11.4 billion dollars, Austria 11.0
billion dollars, and Luxembourg 10.8
billion dollars. Non-EU European
countries also played a significant

role, accounting for 10 percent of

total investments, making them the
second-largest source of equity capital
after the EU-27. Following Brexit, the
United Kingdom (UK), listed among
non-EU European countries, remains a
key player in Tarkiye’s FDI landscape.
The UK is the largest investor among
non-EU countries, contributing 13.9
billion dollars over two decades. In
terms of individual countries, after the
Netherlands, the United States (US) is
the second-largest investor, with 15.2
billion dollars in equity capital inflows
to Turkiye. Following the Netherlands
and the US, the top 10 investor
countries are the UK, Germany, Spain,
Austria, Luxembourg, Belgium, France
and Azerbaijan with investments of
13.9 billion dollars, 12.7 billion dollars,
11.4 billion dollars, 11.0 billion dollars,
10.8 billion dollars, 9.1 billion dollars, 8.4
billion dollars, and 8.2 billion dollars,
respectively. This highlights the diverse
international investment portfolio in
Turkiye.

Throughout 2024, the EU-27 countries
maintained their position as the
principal contributors to FDI equity
inflows in Tiirkiye, constituting 51
percent of the total influx. By country,
the Netherlands led the way with an
equity capital investment of 1.6 billion
dollars in 2024. The distribution of
equity capital investments in 2024
showed that 24 percent came from
the Netherlands, followed by Germany
with 12 percent, the US with 10 percent,
Ireland with 7 percent, Azerbaijan with
6 percent, and Switzerland with 6
percent.

) YASED 2024 FAALIYET RAPORU | ANNUAL REPORT 61



Tirkiye’de Yatirhm Ortamu / [nvestment Environment in Turkiye

Yatirnm sermayesi seklinde Tiirkiye’ye gelen UDY’nin cografi dagilimi
FDI in the form of equity capital inflows to

Turkiye by its geographic breakdown

Bolgesel dagilim 2024, %
Regional breakdown in 2024, %

AB-27 / EU-27 [— 55

58
Avrupa, diger / Europe, others 1 15
Amerika kitas1 / America -9"
Orta Asya / Central Asia a ;
Uzak Dogu / East Asia 2
Orta Dogu / Middle East °9
Asya, diger / Asia, others ?
Diger / Others g
Afrika / Africa g
B 2024 2002-2023 kiimiilatif / cumulative

| 1
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2024’teki ilk 10 yatirimcai lilke*, %
Top 10 investor countries in 2024, %

Hollanda
Netherlands

Almanya
Germany

irlanda
Ireland

Azerb.
Azerb.
isvicre
Switzerland
Norve¢
Norway

Fransa
France

Kaynak: Tiirkiye Cumhuriyet Merkez Bankasi (TCMB) Odemeler Dengesi istatistikleri, YASED hesaplamalari
Source: Central Bank of the Republic of Tiirkiye (CBRT) Balance of Payment Statistics, YASED calculations

Not: 2024 yili i¢in ilk 10 ayi1 kapsamaktadir. Note: Covers the first 10 months of 2024.

Tiirkiye istatistik Kurumu’nun (TUIK) yeni verileri, Tiir-
kiye’deki yabanci kontrollii isletmelerin operasyonel
performansi hakkinda daha fazla bilgiye erisimin 6nii-
nii agmaktadir. Aralik 2023’ten itibaren TUIK, yabanci
kontroll girisimlerin sayisi, cirosu, istihdami ve personel
harcamalari gibi temel performans 6lcUtlerini kapsayan
Yabanci Kontrolli Girisim Istatistiklerini (Inward Fore-
ign Affiliates Statistics - IFATS), yillik glncellemelerle
paylasmaya baslamistir. UDY istatistikleri hem “kontrol”
(ylzde 50 veya daha fazla sahiplik) hem de “etki” (ylz-
de 10-50 sahiplik) iliskilerini kapsarken, IFATS yalnizca
yonetici atayarak kapsayici politikalar belirleme yetene-
gi olarak tanimlanan kontrol iliskisine odaklanmaktadir.
Ayrica bu iki veri kaynagdi arasindaki en énemli fark odak
noktalarinda yatmaktadir: UDY istatistikleri uluslararasi
finansal islemleri takip ederken, IFATS yabanci kontro-
lindeki isletmelerin operasyonel performansina isik tut-
maktadir.

Uluslararasi yatirimlarla iliskili sirketler Tiirkiye ekono-
misinde 6nemli bir rol oynamakta, istihdama, liretime
ve ihracata kayda deger katkilar saglamaktadir. Tem-
muz 2024 itibariyla Turkiye’de toplam 83.542 yabanci
sermayeli sirket faaliyet gdstermektedir. IFATS’e gore,
2022 itibariyla Turkiye’'deki yabanci sermayeli sirketlerin
8.134°Un0n ylUzde 50 ve Uzeri yabanci kontroll ile tanim-
lanan yabanci kontrollU sirket oldugu hesaplanmakta-
dir. Yabanci kontrollU sirketler, 2022 yilinda Turkiye’deki
toplam cironun yUzde 12,7’sini olusturmaktadir. Yabanci
kontrolll isletmelerde 2016 yilinda 735 bin olan calisan
sayisl, 2022 yilina kadar 937 bine ulasmistir. TUm bun-
lara ek olarak Yatirnm Ofisi Calismasi, sadece yabanci
kontrolll sirketlerde degil, UDY temelli sirketlerdeki cali-
sanlarin sayisinin 2021 yilinda 1,3 milyon olduguna isaret
etmektedir. Ayni calismada, UDY’nin toplam 6zel sektor
istihdami icerisindeki payl 2021 yilinda ylUzde 8,8 olarak
hesaplanmaktadir. UDY temelli sirketlerin TUrkiye’nin
toplam ihracati icindeki pay1 2021 yilinda ytzde 31 olur-
ken 2006-2021 ddneminde UDY temelli sirketler tarafin-
dan yapilan ihracatin ylzde 67inin orta-yUksek ve yUk-
sek teknolojili Grlnlerden olustugu tespit edilmektedir.
Ayrica, 2006-2021 déneminde Turkiye’deki toplam 6zel
sektor Ar-Ge harcamalarinin ylzde 30,3’Unldn UDY te-
melli sirketler tarafindan yapildigi hesaplanmaktadir.
TUum bunlara ek olarak, 2006-2021 déneminde, UDY te-
melli sirketlerin toplam tedariklerinin ylzde 71,8’ini yerel
sirketlerden gerceklestirdigi tahmin edilmektedir.

Yabanci kontrolll isletmeler, &ézellikle toptan ve pera-
kende ticaret, imalat ve finansal hizmetler gibi sektédr-
lerde TUrkiye ekonomisinde 6nemli bir rol oynamakta-
dir. Toptan ve perakende ticaret sektdrl, 2022 yilinda
1241 milyar dolar ciro elde eden 2.801isletme ile yabanci
kontrolll isletmelerin en cok 6ne ciktigr sektdér olmus-
tur. imalat sektdriindeki yabanci kontrollt isletmeler de
1.549 isletme ve 98,8 milyar dolar ciro ile glglU bir per-
formans gosterirken 341 bin kisiye istihdam saglayarak
yabanci kontrollU isletmeler arasinda en fazla istihdamin
saglandigi sektdr olmustur. imalat sektdriinin ardindan,
idari ve destek hizmetleri sektdérl istihdam acisindan
ikinci sirada yer alirken, toptan ve perakende ticaret
UclncU sirada gelmektedir. Finans ve sigorta sektorin-
de ise 162 isletme 23,8 milyar dolar ciro elde etmis ve 91
bin kisiye istihdam saglamistir.

New data from the Turkish Statistical Institute
(TurkStat) provides greater insight into the operational
performance of foreign-controlled enterprises in
Tiirkiye. As of December 2023, TurkStat has begun
publishing annual updates of the Inward Foreign Affiliates
Statistics (IFATS), which include key performance metrics
such as the number of enterprises, turnover, employment,
and personnel expenditures of foreign-controlled
businesses. While FD/ statistics encompass both “control”
(50 percent or more ownership) and “influence” (10-50
percent ownership) relationships, IFATS focuses solely

on the control relationship, defined as the ability to set
inclusive policies through the appointment of managers.
Furthermore, the key distinction between these two

data sources lies in their focus: While FDI statistics

track international financial transactions, IFATS provides
detailed information on the operational performance of
foreign-controlled enterprises.

FDI-based companies play a crucial role in the Turkish
economy, contributing significantly to employment,
production, and exports. As of July 2024, a total of
83,542 foreign-capitalized companies were operating

in Turkiye. According to IFATS, by 2022, 8,134 of these
foreign-capitalized companies were foreign-controlled,
meaning they were 50 percent or more foreign-owned.
Foreign-controlled firms accounted for 12.7 percent of
the overall turnover in Tirkiye in 2022. The number of
employees working for foreign-controlled enterprises,
which stood at 735 thousand in 2016, had grown steadily,
reaching 937 thousand by 2022. Additionally, a study
by the Investment Office indicates that the number of
employees in both foreign-controlled and FDI-based
companies reached 1.3 million in 2021. The same study
estimates that FDI-based companies contributed 8.8
percent of total private sector employment in 2021. FDI-
based companies also played a major role in Tlrkiye’s
export performance, accounting for 31 percent of total
exports in 2021. Notably, 61 percent of the exports from
FDI-based companies between 2006 and 2021 were
medium-high and high-tech products. Furthermore, it is
estimated that 30.3 percent of total private sector R&D
expenditures in Turkiye during the 2006-2021 period
were made by FDI-based companies. Over the same
period, FDI-based companies are estimated to have
sourced 71.8 percent of their total procurement from
local suppliers.

Foreign-controlled enterprises play a vital role in Tirkiye’s
economy, particularly in sectors like wholesale and
retail trade, manufacturing, and financial services. The
wholesale and retail trade was the largest contributor to
foreign-controlled enterprise activities in Turkiye, with
2801 enterprises generating a turnover of 124.1 billion
dollars in 2022. The manufacturing sector also showed
a strong performance, with 1,549 enterprises generating
a turnover of 98.8 billion dollars and employing 341
thousand people, making it the largest employer in
foreign-controlled enterprises. Following manufacturing,
the administrative and support services sector ranked
second in terms of employment, with wholesale and
retail trade coming third. In the financial and insurance
sector, 162 enterprises generated 23.8 billion dollars in
turnover and employed 91 thousand individuals.
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Turkiye’de sektorlere gore yabanci kontrolli
isletmelerin temel performans gostergeleri, 2022

Basic performance indicators of foreign-controlled

enterprises by sector in Turkiye, 2022

Mrise: '||
” | Hli
Sektor Girisim sayisi
Sector Number of enterprises

Toplam - Total 8,134

Toptan ve perakende ticaret; motorlu kara tasitlarinin ve motosikletlerin onarimi 2,801
Wholesale and retail trade; repair of motor vehicles and motorcycles

imalat - Manufacture 1,549
Finans ve sigorta faaliyetleri - Financial and insurance activities 162
Ulastirma ve depolama - Transportation and storage 464

Elektrik, gaz, buhar ve iklimlendirme Uretimi ve dagitimi
Electricity, gas, steam and air conditioning supply 135

idari ve destek hizmet faaliyetleri
Administrative and support service activities 367

Bilgi ve iletisim - Information and communication 750

Mesleki, bilimsel ve teknik faaliyetler
Professional, scientific and technical activities 857

insaat - Construction 349

Konaklama ve yiyecek hizmeti faaliyetleri
Accommodation and food service activities 194

Madencilik ve tasocake¢ihgi - Mining and quarrying 98

insan sagligi ve sosyal hizmet faaliyetleri
Human health and social work activities 44

Su temini; Kanalizasyon, atik yonetimi ve iyilestirme

Water supply, sewerage, waste management and remediation 30
Egitim - Education 34
Diger hizmet faaliyetleri - Other service activities 18
Gayrimenkul faaliyetleri - Real estate activities 255

Kltilir, sanat, eglence, dinlence ve spor
Arts, entertainment and recreation 27

Calisanlar sayisi, bin
Number of persons employed, K

136

341
91

53

149

30

28

n

65

16

Kaynak: Tiirkiye Cumhuriyet Merkez Bankasi (TCMB), Tiirkiye istatistik Kurumu (TUIK), YASED hesaplamalari
Source: Central Bank of the Republic of Tiirkiye (CBRT), Turkish Statistical Institute (TurkStat), YASED calculations

Not: * Gizli bilgilerin ifsasini 5nlemek amaciyla saklanan verileri temsil etmektedir.

Ciro (Milyar $)
Turnover (Billion $)

Tabloda sunulan degerler, her sttun icin renk 6lgedi kullanilarak kosullu bicimlendirme ile gorsellestirilmistir. Renk 6l¢egdi, her stitundaki
verilerin goreli bliylGkliiguniin gérsel temsilini saglar; koyu tonlar daha yuksek degerleri, agik tonlar ise daha disiik degerleri gostermektedir.

Note: * denotes that data is withheld to protect confidential information.

The values presented in the table are displayed with conditional formatting using a color scale for each column. The color scale provides
visual representation of the relative magnitude of the data within each column, with darker shades indicating higher values and lighter shades

indicating lower values.

Tiirkiye’deki yabanci kontrollii sirketler birkag kilit til-
kede yogunlasmistir; Almanya, ABD ve ingiltere hem
sayl hem de ciro bakimindan basi cekerken Azerbay-
can ve Giiney Kore gibi lilkeler de kayda deger katki-
lar saglamaktadir. Tilrkiye'deki 8134 yabanci kontrol-
|G sirket arasinda Almanya 1.131 sirketle basi ¢cekerken,
onu ABD (876), ingiltere (627) ve Hollanda (510) takip
etmektedir. Diger énemli yatirnrmcilar arasinda Fransa
(449), italya (383), Isvicre (350), Cin (216), ispanya
(212), Japonya (199), BAE (199), Avusturya (190), LUk-
semburg (179), Rusya (172) ve Azerbaycan (144) sira-
lanmakta olup bu Ulkelerden toplamda 5.837 yabanci
kontrollU sirket 2022 yilinda Tirkiye’de faaliyet g6s-
termektedir. Ciro acisindan, Almanya, ingiltere, ABD,
Azerbaycan, Fransa, Liksemburg, Japonya, Hollanda,
ispanya, isvicre, Cin, GUney Kore, BAE, italya ve Katar,
2022 yilinda Turkiye’deki yabanci kontrollG sirketler
tarafindan Uretilen cironun ylzde 86’sinI olusturarak
en cok katkida bulunan Ulkeler arasinda yer almakta-
dir. Ayrica, daha az yabanci kontrollU sirket sayisina
sahip olmalarina ragmen Azerbaycan (144 sirket) ve
Glney Kore (86 sirket) de ciro ac¢isindan Ust siralarda
yer almaktadir.

Foreign-controlled companies in Tiirkiye are
concentrated in a few key countries, with Germany, the
US, and the UK leading in both number and turnover,
while countries like Azerbaijan and South Korea also
make notable contributions. Among the 8,134 foreign-
controlled companies in Tlrkiye, a significant proportion
comes from a few countries. Germany leads with 1131
companies, followed by the US (876), the UK (627), and
the Netherlands (510). Other key contributors include
France (449), Italy (383), Switzerland (350), China
(216), Spain (212), Japan (199), the UAE (199), Austria
(190), Luxembourg (179), Russia (172), and Azerbaijan
(144), collectively representing a total of 5837 foreign-
controlled companies operating in Turkiye in 2022. In
terms of turnover, Germany, the UK, the US, Azerbaijan,
France, Luxembourg, Japan, the Netherlands, Spain,
Switzerland, China, South Korea, the UAE, Italy, and
Qatar are the top contributors, accounting for 86
percent of the turnover generated by foreign-controlled
enterprises in Turkiye in 2022. Furthermore, despite
having fewer foreign-controlled enterprises, Azerbaijan
(144 enterprises) and South Korea (86 enterprises) also
rank highly in terms of turnover.

Toplam yabanci kontrollii ciro iginde en yiiksek

paya sahip ulkeler, %, 2022

Top countries with the highest share in total
foreign-controlled turnover, %, 2022

Yabanci kontrollii cirodaki payi, %
Share in total foreign controlled
turnover, %

Toplam / Total
Almanya - Germany

[

BK - UK 1n.7

ABD - US

Azerbaycan - Azerbaijan
Fransa - France
Lilkksemburg - Luxembourg
Japonya - Japan
Hollanda - Netherlands
ispanya - Spain

isvigre - Switzerland

Cin - China

Gliney Kore - South Korea
BAE - UAE

italya - /taly

Katar - Qatar

Kaynak: Turkiye istatistik Kurumu (TUIK), YASED hesaplamalari
Source: Turkish Statistical Institute (TurkStat), YASED calculations

Girisim sayisi
Number of enterprises

100.0
12.6

” 8,134

1,131

Diizenli olarak giincellenen bilgiler igin, Tarkiye Cumhuriyet Merkez Bankasr’nin (TCMB) resmi aylik verilerine dayanarak YASED tarafindan

yayimlanan aylik “Rakamlarla UDY” bultenlerine basvurmanizi éneririz.

For regularly updated information, we recommend consulting the monthly “FDI in Figures” bulletins published by YASED, based on official

monthly data from the Central Bank of the Republic of Tirkiye (CBRT).
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Etkinlikler / Activities

) 5Mart / March 5, 2024

43. Olagan Genel Kurul Toplantisi

rdinary General Assembly Meeting

YASED 43. OLAGAN GENEL

KURULUMUZU GERCEKLESTIRDIK

WE HELD YASED’S 43RD
ORDINARY GENERAL ASSEMBLY

YASED Uyelerinin ve paydas-
larinin  genis katiimiyla du-
zenlenen Genel Kurula, onur
konugu olarak basta Sanayi ve
Teknoloji Bakani Mehmet Fatih
Kacir, Bakan Yardimcisi Zeke-
riya Costu, Cumhurbaskanlgi
Yatirim Ofisi Baskani Ahmet
Burak Daglioglu ve Cumhur-
baskanhgl insan Kaynaklari
Ofisi Baskani Docent Doktor
Salim Atay’in yani sira, blyU-
kelciler ile uluslararasi ve yerel
orgUtlerin baskanlari da katildi.

Genel Kurul, “Kuresel ve BoI-
gesel Gelismeler ve is Dunya-
sina Etkileri” baslikli bir panelle
acildi. Panelin moderatérltgu-
nU YASED Baskan Yardimci-
st Isil Yalcin yapti. Panelistler;
Dinya Bankasi Turkiye Ulke
Direktdort Profesér Humberto
Lopez ve TOBB ETU ve TE-
PAV Ogretim Uyesi ve Eko-
nomi Gazetesi yazari Profesor
Fatih Ozatay, Turkiye ve dinya
ekonomilerindeki son gelisme-
lere uzun vadeli, eko-politik bir
perspektiften bakis acilarini
paylastilar.

The General Assembly, which was held with the wide participation of YASED
members and stakeholders, was attended by the Minister of Industry and
Technology Mehmet Fatih Kacir, Deputy Minister Zekeriya Costu, Investment
Office President Ahmet Burak Daglioglu and Human Resources Office
President Associate Professor Salim Atay, as well as ambassadors and
directors of international and local organizations.

The General Assembly opened with a panel titled “Global and Regional
Developments and their Impact on the Business World”. The panel was
moderated by Isil Yalcin, Vice President of YASED. Panelists Professor
Humberto Lopez, World Bank Country Director for Tlrkiye, and Professor
Fatih Ozatay, TOBB ETU and TEPAV Faculty Member and Ekonomi
Newspaper writer, shared their perspectives on the latest developments in

the Turkish and world economies from a long-term, eco-political perspective.

@ 3 Haziran/ June 3, 2024

DUnya Yatirim Raporu 2024'Un Turkiye lansmanini
icerecek YASED 2024 Kuresel Yatirim Gunleri prog-
rami 6zet dederlendirme yayini ile baslatildi. YASED
Strdurulebilir Kalkinma Calisma Grubu Baskani Ebru
Senel Erim; YASED Vergi ve Tesvikler Calisma Grubu
Baskani Emrah Akin; YASED Hukuk ve Regllasyon
Calisma Grubu Baskani Lerzan Nalbantoglu; YASED
Ticaret Calisma Grubu Baskani Sercan Bahadir ve
YASED Genel Sekreteri Serkan Valandova'nin yer al-
digr webinarda, YASED'in Calisma Grubu Baskanlari
ile gecmis DUnya Yatirim Raporunun yayimlanma-
sindan bu yana, is ve yatirim ortaminda gerceklesen
dnemli gelismeler degerlendirildi.

s SANEL BRI

As part of the YASED 2024 Global Investment
Days Series, a kickoff event, webinar titled
“Recap. Developments in the Business and
Investment Environment Since World Investment
Report 2023” was held. The event featured,

Ebru Senel Erim, Chairperson of the Sustainable
Development Working Group at YASED, Emrah
Akin, Chairperson of the Taxes and Incentives
Working Group at YASED;, Lerzan Nalbantoglu,
Chairperson of the Law and Regulation Working
Group at YASED, Sercan Bahadir, Chairperson of
the Trade Working Group at YASED; and Serkan
Valandova, YASED Secretary General. YASED
Working Group Chairpersons, provided insights
about crucial developments in the business and
investment environment since the release of the
last World Investment Report.

®

27-28-29 Subat / Fchruary 27-28-29, 2024

Gecmis calismalari ve dnimuzdeki ddéneme
iliskin hedefleri Uyelerle birlikte degerlendir-
mek ve gelecek dénem calismalarini Gyelerin
gorus ve degerlendirmeleri dogrultusunda se-
killendirmek Uzere, 4 ayri oturumda, cevrimici
olarak 2024 yili Yuksek Danisma Konseyi Top-
lantilari gerceklestirildi.

The High Advisory Council Meetings for 2024
were held online in 4 separate sessions in order
to evaluate the past work and the goals for the
upcoming period together with the members
and to shape the future work in line with the
opinions and evaluations of the members.

2 Macroeconomic Targets in MTP |2025-2027) yased)

b Srma = it
TR U e

@ 9 Eyliil / September 9, 2024

Orta Vadeli Program’in (OVP) (2025-2027)
Resmi Gazete’de yayimlanmasinin ardin-
dan Orta Vadeli Program (2025-2027)
Politikalar ve Hedefler Webinari gercekles-
tirildi. Webinarda YASED Genel Sekreteri
Serkan Valandova ve YASED Bas Ekono-
misti ve Ankara Temsilcisi Mine Ergln Bak-
dur yeni Orta Vadeli Program hakkinda bil-
gi verdi ve beklentilerimizi paylasti.

&._ After the Medium Term-
- Program (MTP) (2025-
ke B8 A 2027) is published in
A the Official Gazette, a
- AD webinar was held on the
X} Medium-Term Program

(2025-2027). Policies
and Targets. During
the webinar, YASED
Secretary General

VN TA
a Serkan Valandova
and YASED Chief
AS EA Economist and Ankara
B Representative Mine

Ergln Bakdur gave
information about the
new Medium-Term

YB Program and shared
YASED expectations.
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Etkinlikler / Activities

@ 16 Ocak / January 16, 2024

Turkiye ile Cin arasindaki ticaret ve yatirrm gun-
demini gérismek Uzere cevrim ici bir degerlen-
dirme toplantisi gerceklestirildi. Toplantida, Cin’in
Tarkiye’'nin ekonomisi ve Uluslararasi Dogrudan Ya-
tirimlarindaki rolint gdstermek Uzere bir ¢alisma
yapllmasi veya etkinlik dizenlenmesi gorisuldu.

@ 1-4 Mart / March 1-4, 2024

CFO Network Webinarlari kapsaminda ‘Son BUyU-
me Rakamlari Isiginda Ekonomik Gelismeler ve Bek-
lentiler-VIII' konulu cevrim ic¢i toplanti gerceklesti-
rildi. YASED Uyelerimize yoénelik gerceklestirilen bu
toplantida, YASED Bas Ekonomisti ve Ankara Tem-
silcisi Mine Ergun Bakdur, son ekonomik gérindm,
kisa vadeli beklentiler, makroekonomi ve mevcut is
ortamina iliskin degerlendirmelerde bulundu.

@ 19 Nisan / April 19, 2024

YASED Ankara Ofisimizde Uyelerimizin  Anka-
ra temsilcileri ile 2024 Bahar “YASED Ankara
Toplantisi’ni gerceklestirdik. Toplantida, gecen do-
nemde odaklanan alanlardaki gelismeler, kamu ile
olan gorUsmeler, mevcut dider calismalar ve 6ni-
muzdeki ddonem icin planlanan faaliyetler hakkinda
glUncel bilgiler paylasilarak gorus alisverisinde bu-
lunuldu. Ayrica YASED glndemine iliskin Uyelerin
gorus ve dnerileri alindi.

@ 21May / May 21, 2024

We held an online meeting to discuss the trade and
investment agenda between Tlrkiye and China.
During the meeting, we discussed conducting a
study or organizing an event to showcase China’s
role in Turkiye’s economy and FDI.

As part of the CFO Network Webinars, the ‘Economic
Developments and Prospects in the Light of Recent
Growth Figures-VIII' webinar was held. During

the webinar, YASED Chief Economist and Ankara
Representative Mine Ergin Bakdur, provided an
assessment of the latest economic outlook, short-term
prospects, the macroeconomic policy framework after
the local elections, and the current business environment.

We held the 2024 Spring YASED Ankara Meeting’ with
the Ankara representatives of our members at our
YASED Ankara Office. During the meeting, updates on
the developments in the areas of focus in the previous
period, discussions with the public, other current
activities and activities planned for the upcoming period
were shared and views were exchanged. In addition,
opinions and suggestions of the members regarding the
YASED agenda were received.

Through Sustain;
Innovation

@ 14 Mayis / May 14, 2024

YASED Yénetim Kurulu Uyesi BASF’nin “Inspiring Medicines for
Better Lives” temasi ile istanbul'da gerceklestirdigi seminerin
acilis oturumunda Cumhurbaskanhgi Yatirim Ofisi Baskan Yar-
dimcisi Bekir Polat, BASF Turkiye Genel MudUurt Tolga Demir-
6zU ve YASED Genel Sekreteri Serkan Valandova birlikte yer
aldi. YASED olarak Turkiye'deki yatirim ortami, ila¢ endUstrisinin
bu ortamdaki énemi ve performansi, inovatif ilac ve tedavilerin
gelisiminin ekonomimize olasi katkilari ve bu odakta uluslararasi
yatirimcilarin ihtiyaclari ve beklentileri konularina deginildi.

The opening session of the seminar organized by BASF,

a Board Member of YASED, in Istanbul with the theme
“Inspiring Medicines for Better Lives” was attended by

Bekir Polat, Vice President of the Investment Office of the
Presidency, Tolga Demirézd, General Manager of BASF
Turkiye and Serkan Valandova, Secretary General of YASED.
The discussion topics covered by YASED were the investment
environment in Turkiye, the importance and performance of
the pharmaceutical industry in this environment, the potential
contributions of innovative medicines and treatments to our
economy, and the needs and expectations of international
investors in this focus area.

2 Ekim / October 2, 2024

Turkiye Buyuk Millet Meclisi (TBMM)'nin yeni ya- With the start of the new legislative term of the

sama doéneminin baslamasiyla beraber, YASED Grand National Assembly of Tirkiye (TBMM), Ankara
Uye sirketlerinin Ankara temsilcileri YASED Ankara representatives of YASED member companies were
Ofisinde agirlandi. Toplantida, YASED GUndemin- hosted at YASED Ankara Office. During the meeting, the

@ 10 Haziran / June 10, 2024

“YASED CFO Network” kapsa-
minda gerceklesen etkinlikte,
YASED Bas Ekonomisti ve Anka-
ra Temsilcisi Mine Ergln Bakdur,
son ekonomik gérdndm, kisa va-
deli beklentiler, makroekonomi ve
mevcut is ortamina iliskin deger-
lendirmelerde bulundu.

Aime Ergn Bakidu

At the event held within the
scope of “YASED CFO Network”,
YASED Chief Economist and
Ankara Representative Mine
Ergiin Bakdur made evaluations
on the latest economic outlook,
short-term expectations,
macroeconomics and the current
business environment.

17 Mayis tarininde tamamlanan YASED Calisma A meeting was convened to meet the new de gecen donemde odaklanilan alanlardaki gelis- participants were informed about the developments in the
Gruplari baskanlik secimleri sonucunda yeni calis- chairs of the YASED Working Groups following meler, kamu ile olan goérusmeler ve 6nUmuzdeki areas of YASED's agenda focused on in the last period,
ma grubu baskanlari ile tanisma ve YASED giindemi the elections held on May 17th and to discuss donem icin planlanan faaliyetler hakkinda bilgilen- the meetings with the public and the activities planned
tzerinden istisare toplantisi gerceklestirildi the YASED agenda. dirmelerde bulunuldu. Ayrica, Snimuzdeki ddénem for the upcoming period. In addition, suggestions of our

' icin YASED gundemine ilave edilmesi gereken hu- participants were received on the issues that should be

suslarda katilimcilarimizin énerileri alindi. added to the YASED agenda for the upcoming period.
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Etkinlikler / Activities

@ 3-4 Eylul / Scptember 3-4, 2024

“YASED CFO Network” etkinlikleri kapsaminda
‘Son BUyUme Rakamlari Isiginda Ekonomik Ge-
lismeler ve Beklentiler-X' webinarlari Turkce ve
ingilizce olarak iki ayri oturumda gerceklestirildi.
Webinarlarda YASED Bas Ekonomisti ve Ankara
Temsilcisi Mine Ergln Bakdur; son ekonomik goru-
nUm, kisa vadeli beklentiler, yerel secimler sonrasi
makroekonomik politika ¢cergcevesi ve mevcut is or-
tamina iliskin degerlendirmelerde bulundu.

@ 16 Ekim / October 16, 2024

YASED Genel Sekreteri Serkan Valandova Delo-
itte Uluslararasi Teknoloji Merkezi Acilis Etkinli-
gine katihm gosterdi.

@ 3 Aralik / December 3, 2024

YASED Genel Sekreteri Serkan Valandova ve Koor-
dinatér Fatih Ozdemir Metro Tirkiye'nin Gastrono-
metro merkezini ziyaret etti. Gastronometro Kurucu
Direktdrta Maximilian JW. Thomae, Bas Ascl Egitme-
ni Murat ilke Ozipek ve Kamu lliskileri Koordinatéru
Nurdan Ataolur’'un da aralarinda bulundugu Metro
Tarkiye temsilcilerinin ev sahipliginde gerceklesen
etkinlikte gastronomi alanindaki yenilikci gelismeler
ele alindi ve is birligi firsatlari arastirildi.

@ 4 Aralik / December 4, 2024

YASED CFO Network etkinlikleri kapsamindaki
“Son BUyume Verilerinin Isiginda Ekonomik Gelis-
meler ve Beklentiler-XI” webinarlarimizi Turkce ve
ingilizce iki ayri oturumda gerceklestirdik. YASED
Genel Sekreteri Serkan Valandova’'nin bilgilendir-
meleriyle baslayan webinarda, Bas Ekonomisti ve
Ankara Temsilcisi Mine Ergln Bakdur, son ekono-
mik gdrintm, kisa vadeli beklentiler, makroekono-
mi ve mevcut is ortamina iliskin degerlendirmeler-
de bulundu.

@ 12 Aralik / December 12, 2024

YASED Genel Sekreteri Serkan Valandova, YA-
SED Uyesi Qanaq tarafindan dUzenlenen Altyapl
& Enerji Proje Vizyonu Konferansi'nda ‘Yabanci
Yatirimci GozUyle Ulke Degerlendirmeleri’ pane-
linde konusmaci olarak yer alarak bir sunum ger-
ceklestirdi.

| LTS VR DL et s @ T g i il 106 w0 51
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As a part of the "YASED CFO Network” activities, a
webinar was held on “Economic Developments and
Prospects in the Light of Recent Growth Figures-X.
During the webinar, YASED Chief Economist and

Ankara Representative, Mine Ergtin Bakdur, provided an
assessment of the latest economic outlook, short-term
prospects, the macroeconomic policy framework after the
local elections, and the current business environment. The
English session was also conducted on September 4th.

YASED Secretary General Serkan Valandova
attended the Deloitte International Technology
Centre Opening Event in Istanbul.

YASED Secretary General Serkan Valandova

and Coordinator Fatih Ozdemir visited Metro
Turkiye’'s Gastronometro center. Hosted by Metro
Turkiye representatives, including Gastronometro
Founding Director Maximilian JW. Thomae, Head
Chef Instructor Murat llke Ozipek, and Government
Relations Coordinator Nurdan Ataolur, the event
focused on innovative developments in gastronomy
and explored opportunities for collaboration.

As part of the YASED CFO Network activities, we held
our webinars titled "Economic Developments and
Expectations in Light of Recent Growth Data-XI" in two
separate sessions, in Turkish and English. The webinar
which commenced with an opening briefing by YASED
Secretary General Serkan VValandova and YASED Chief
Economist and Ankara Representative Mine Ergin
Bakdur provided an evaluation of the latest economic
outlook, short-term expectations, macroeconomic
trends, and the current business environment.

Serkan Valandova took part as a speaker in the
panel ‘Country Assessments from the Foreign
Investor Perspective’ at the Infrastructure & Energy
Project Vision Conference.”
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Etkinlikler / Activities

@ 3 Nisan / April 3, 2024 @ 2Temmuz / July 2, 2024

Sardurtlebilir Kalkinma En lyi Uygulamalar Webinar
Serisi kapsaminda EY ile online bir etkinlik gercek-
lestirildi. Etkinlikte, YASED Ticaret Calisma Grubu
Baskani Sercan Bahadir, EY Turkiye Dolayll Vergiler
Bolumu Kidemli MUudurt Aynur Clrglc Kumcuoglu
ve EY Turkiye Dolayl Vergiler B&IUmU Kidemli Uzma-
ni Zerrin Ozcelik konuk konusmacilar olarak yer aldi.
Konusmacllar, Turkiye ézelinde Geri Kazanim Katilim
Payl (GEKAP) ve depozito uygulamalarini, dinya ge-
nelinde GEKAP benzeri uygulamalari degerlendirdi.

A
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26 Nisan / April 26, 2024

YASED Dijital DonUstm Platformu faaliyetleri altinda
Yapay Zeka lyi Uygulama Ornekleri Paylasim Gunu-
nin ilki Ko¢ Holding, Multinet | UP ve Brisa Bridges-
tone Sabancrdan yoneticilerin katilim ve katkilari ile
gerceklestirildi. Etkinlikte, Ko¢ Holding Dijital D6nU-
sUm Program MUdUr( Hatice Yildirim, Multinet MUs-
teri Deneyimi MUdurt Ceren Ceylan Bulduk, Multinet
Robotik Is Strecleri ve Urtin MUdrt Suat Abinikman
ve Brisa Bridgestone Dijital Projeler ve Analitik MU-
dur Filiz Mert yapay zekéa kullanimi ile is sUreclerin-
deki deneyimlerini paylastilar.

An online event was organized with EY as part of the
Best Practices in Sustainable Development Webinar
Series. Sercan Bahadir, Chairperson of YASED Trade
Working Group, Aynur Clrglc Kumcuodlu, Senior
Manager of EY Turkiye Indirect Taxes Department
and Zerrin Ozcelik, Senior Specialist of EY Turkiye
Indirect Taxes Department were the guest speakers
at the event. The speakers evaluated the Recycling
Contribution Share (GEKAP) and deposit practices in
Turkiye and GEKAP-like practices around the world.

Videoya erismek
icin liitfen QR
kodu mobil
cihazinizla tarayin.

To access the video,
please scan the QR
code using your
mobile device.

As part of the YASED Digital Transformation Platform, the
first Best Practices of Artificial Intelligence Sharing Day, with
valuable participation and contributions from executives of
Koc Holding, Multinet | UP and Brisa Bridgestone Sabanci.
In the broadcast, Hatice Yildirim, Digital Transformation
Program Manager of Ko¢ Holding, Ceren Ceylan Bulduk,
Development Manager of Multinet, Suat Abinikman, Robotic
Business Processes and Production Manager of Multinet,
and Filiz Mert, Digital Projects and Analytics Manager of
Brisa Bridgestone, shared their experiences in using artificial
intelligence in their business processes.
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Cevrim ici gerceklesen etkinlikte, L'Oréal Turki-
ye Ulke Genel Mudurd Sinem Sandikcr Gokcen
ve L'Oréal Surdurulebilirlikten Sorumlu Avrupa
Baskani Joél Tronchon konuk olarak yer aldi. Et-
kinlik kapsaminda, L'Oréal Grup'un ve L'Oréal
Turkiye'nin strdurulebilirlik stratejileri, “Gelecek
icin L’Oréal Surdurulebilirlik Programi” ve sirdu-
rUlebilirlik hedeflerine ulasmak i¢cin gerceklestirilen
projeler ve tecrlbeleri dederlendirdi.

Eorkan VALANDOVA
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@ 31 Temmuz / July 31, 2024

Cevrim ici gerceklesen etkinlikte, Vodafone Tur-
kiye Dis lliskilerden Sorumlu icra Kurulu Baskan
Yardimcisi Hasan StUel konuk olarak yer aldi. Ha-
san SUel, Vodafone Turkiye olarak hazirladiklari
Turkiye'nin yesil ve dijital donUsimdeki mevcut
durumunu analiz eden, Turkiye'nin ihtiyaclarina
dikkat ceken, yesil dijital donUsimuin potansiyel
etkisini ve kamu politikalarina yonelik énerileri or-
taya koyan yeni politika raporunu paylasti.

Yesil & Dijital Donisdm M

Joél TRONCHON |
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The online event featured Sinem Sandik¢i

Gokeen, YASED Board Member, Country General
Manager at L'Oréal Turkiye and Joél Tronchon,
Chief Sustainability Officer for Europe at L’Oréal.
Throughout the webinar, the panelists evaluated
L’Oréal Group’s and L’Oréal Turkiye's sustainability
strategies, the L'Oréal for the Future Sustainability
Program and the projects and experiences carried
out to achieve sustainability goals.

Videoya erismek
i¢in lutfen QR
kodu mobil
cihazinizla tarayin.

To access the video,
please scan the QR
code using your
mobile device.

The online event featured Hasan Suel, Chief
External Affairs Officer at VVodafone Turkiye.
Throughout the webinar, Hasan Suel shared
VVodafone Turkiye’s new policy report, which
analyzes Tlrkiye’s current state in green and
digital transformation, draws attention to
Turkiye’s needs, reveals the potential impact
of green digital transformation and offers
suggestions for public policies

verimbiligin
n azaltilman

Videoya erismek
icin liitfen QR
kodu mobil
cihazinizla tarayin.

To access the video,
please scan the QR
code using your
mobile device.
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Etkinlikler / Activities
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@ 13 Aralik / December 13, 2024

Cevrim ici gerceklesen etkinlikte, SGS Turkiye Sur-
durulebilirlik Yoneticisi Elif Seda Saritas, LCA Ki-
demli Uzmani Serkan iktl, Projeler Yéneticisi Ser-
pil Bozkurt ve Yenilenebilir Enerji Proje MUhendisi
Abdullah Zorlu bizlerleydi. Panelistler Sinirda Kar-
bon Duzenleme Mekanizmasinin gereklilikleri ve
Turkiye'ye etkileri, Urin Yasam Doéngust (LCA) uy-
gulamalari, binalarin deprem performansi analizleri
ile gUnes enerji santrallerinde kullanilan teknolojiler
ve uygulama alanlarina iliskin SGS Turkiye'nin de-
neyimleri hakkinda bilgi paylasiminda bulundu.

Videoya erismek icin liitfen QR
kodu mobil cihazinizla tarayin.

To access the video, please scan the
QR code using your mobile device.

26 Aralik / December 26, 2024

Webinar Serisi kapsaminda, 26 Aralik 2024 gunU
gerceklesen cevrim ici etkinlikte, Watsons Turkiye
Genel Mudurt Mete Yurddas yer aldi. Bu 6zel otu-
rumda, sirketin strdurlebilirlik stratejileri ve bu stra-
tejilerin glinlik hayata somut yansimalari ele alindi.

Serkan VALANDOVA Mete YURDDAS

WASED Sanrwi ey Gurarsl Walsor Turkspe Managrg Drector
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The online event featured Elif Seda Saritas,
Sustainability Executive, Serkan Iktd, LCA Senior
Expert, Serpil Bozkurt, Projects Executive, and
Abdullah Zorlu, Renewable Energy Project Engineer.
Panelists shared insights on the requirements of
the Carbon Border Adjustment Mechanism and its
impacts on Turkiye, Product Life Cycle Assessment
(LCA) practices, earthquake performance analyses
of buildings, solar power plants, the technologies
used, and their implementations, and SGS Tirkiye’s
experiences across these areas.

As part of our Webinar Series, we hosted Mete
Yurddas, General Manager of Watsons Turkiye, in our
online event held on 26 December 2024. In this special
session, the company’s sustainability strategies and
their concrete reflections on daily life were discussed.

Videoya erismek i¢in
liitfen QR kodu mobil
cihazinizla tarayin.

To access the video,
please scan the QR code
using your mobile device.
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@ 14 Kasim / October 14, 2024

Etkinlikler / Activities

@ 12 Kasim / October 12, 2024

YASED COP29 Ozel Yayin Programi kapsaminda,
cevrim ici gerceklesen etkinlikte, Unilever Kurum-
sal iliskiler ve iletisim Baskani Ebru Senel Erim, Ori-
on Climate Kurucusu Doc. Dr. izzet Ari ve Deloitte
Turkiye Surdurulebilirlik Hizmetleri Lideri Murat
Gunaydin konuk konusmaci olarak yer aldi. Konus-
macilarimiz, COP28'den COP29’a kadar olan d&-
nemde kaydedilen ilerlemeleri ve COP29'da bekle-
nen taahhUtleri degerlendirdi.

Cumhurbaskanligr  Yatirim Ofisi ye
tarafindan tarafindan organize
edilen “Surddrulebilir Kalkinma
Hedefleri Cercevesinde Uluslara-
rasi Dogrudan Yatirimlar” paneli,
YASED Genel Sekreteri Serkan
Valandova’nin  moderatérligun-
de, Turkiye’'nin BakU'deki Pavil-
yonunda gerceklesti. Panelde,
Cumhurbaskanligr Yatirim Ofisi
Baskanligi Yatirim Destekleri Bi-
rim Mudurd Muhittin Aslan, Ti-
caret Bakanhdl Uluslararasi An-
lasmalar ve Avrupa Birligi Genel

As part of YASED's United Nations Climate Change
Conference (COP29) Special Coverage Program, an
online event was held, featuring Ebru Senel Erim, Head
of Corporate Affairs and Communications at Unilever,
Assoc. Prof. [zzet Ari, Founder of Orion Climate, and
Murat Gunaydin, Sustainability Services Leader at Deloitte
Turkiye. At the meeting, speakers reviewed the progress
from COP28 to COP29, highlighting key outcomes and
anticipated commitments on the road to COP29.

Videoya erismek
icin liitfen QR
kodu mobil
cihazinizla tarayin.

To access the video,
please scan the QR
code using your
mobile device.

MudUrlaga Genel Muduar Yardim- The panel titled “Foreign Direct Investments in the Framework of
cisi Aylin Bebekoglu, ACWA Po- Sustainable Development Goals” took place at Turkiye's Pavilion in Baku.
wer Turkiye ve Azerbaycan Ulke The event was organized by the Investment Office of the Presidency

MUdUFU Selim Guven, Honeywell of the Republic of Tirkiye, and the session was moderated by Serkan

Is Gelistirme Direktért Oguz Al- Valandova, Secretary General of YASED. Muhittin Aslan , Unit Manager at
gan ve KfW IPEX Bank Turkiye  the investment Office of the Presidency, Avlin Bebekodlu, Deputy Director
Temsilciligi Baskan Yardimcisi General for International Agreements and the EU at the Ministry of Trade,
Cagri Guven; uluslararasi yatirim Selim Guven, ACWA Power Country Manager for Turkiye & Azerbaijan,
trendleri ve strdurulebilir kalkin- Oduz Algan, Business Development & Strategic Partnership Director at
ma icin gelecege yonelik yol ha-  Honeywell, and Cadri Given, Vice President at the KFW IPEX Bank Tuirkiye
ritalari konusunda 6ngorulerini Representative Office shared valuable insights on international investment
paylasti. trends and the way forward for sustainable development.

@ 14 Kasim / October 14, 2024

YASED COP29 Ozel Yayin Programi kapsamin-
da, Turkiye Pavilyonunda, “Enerji Sektdrinin Ge-
lecedi: Yatirimlari Harekete Gecirmek icin Gerekli
Adimlar” baslkli fiziksel bir panel dizenlendi. Et-
kinlikte, Turkiye Kalkinma ve Yatirim Bankasi Genel
MadUrd ve Yonetim Kurulu Uyesi ibrahim Oztop,
SOCAR Turkiye CEO’su Elchin lbadov, ACWA Po-
wer Turkiye ve Azerbaycan Ulke MudUru Selim G-
ven, Hitachi Energy Turkiye Ulke Genel MUdur Ya-
semin Hosder Oztekin ve Enerjisa Commodities’te
Yonetici Direktdr Yusuf ilimsever konuk konusmaci
olarak yer aldI.

26 Kasim / October 26, 2024

YASED COP29 Ozel Yayin Programimiz kapsamin-
da, 26 Kasim 2024 Sall gunl gerceklesen cevrim
ici etkinligimize, Aras Kargo CFO’su Barbara Ha-
gen ve SAP Amac ve Surdurulebilirlik Pazarlamasi
Global Direktdrt Dr. Erdem Aksakal katilim goster-
di. Etkinligimizde, YASED Genel Sekreteri Serkan
Valandova’'nin da katkilariyla, YASED’in COP29'da
gerceklestirdigi saha programi ve gdérismelere de
deginilerek konferansin sonuclari, kUresel etkileri
ve Turkiye icin olasi yansimalari degerlendirildi.

Barbara HAGEN

o i g

The panel, titled “Future of the Energy Sector:

Next Steps for Mobilizing Investments” took place

at Turkiye’s Pavilion. The event featured [brahim
Oztop, CEO and Board Member at Develooment and
Investment Bank of Tirkiye, Elchin Ibadov, CEO at
SOCAR Turkiye, Selim Guven, ACWA Power Country
Manager for Turkiye & Azerbailjan, Yasemin Hosder
Oztekin, Managing Director at Hitachi Energy
Turkiye, and Yusuf [limsever, Managing Director at
Enerjisa Commodities.

Videoya erismek
i¢in latfen QR
kodu mobil
cihazinizla tarayin.

To access the video,
please scan the QR
code using your
mobile device.

As part of YASED’s COP29 Special Coverage
Program, our online event featuring Ms. Barbara
Hagen, CFO at Aras Kargo and Mr. Dr. Erdem

Aksakal, Global Director Purpose and Sustainability
Marketing at SAP took place on November 26,

2024. At our event, with contributions from YASED
Secretary General Serkan Valandova, the conference’s
outcomes, global impacts, and potential implications
for Turkiye were discussed, including YASED's field
program and engagements at COP29.

Videoya erismek
icin litfen QR
kodu mobil
cihazinizla tarayin.

To access the video,
please scan the QR
code using your
mobile device.
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Etkinlikler / Activities

CEO FORUM
TOPLANTILAR

CEO FORUM MEET/@/GS

YASED olarak, Tirkiye’de daha iyi bir yatirnm ortaminin olus-
turulmasina, yatirimcilarimizin verimliliklerinin artirilmasina
katki saglamak ve YASED CEO’lari arasindaki iletisimi gli¢-
lendirmek amaci ile 13 yil 6nce baslattigimiz CEO Forum
Toplantilarina devam etmekteyiz. YASED’in en ¢ok ilgi géren
organizasyonlari arasinda yer alan CEO Forum Toplantilarin-
da, diinyada ve lilkemizdeki glincel gelismeleri degerlendir-
meyi ve YASED calismalari hakkinda bilgi paylasarak yoneti-
cilerimizin goéris ve 6nerilerini almayi hedeflemekteyiz.

As YASED, we continue to organize CEO Forum Meetings,
which we initiated 13 years ago with the aim of contributing
to the creation of a better investment environment in Tirkiye,
increasing the productivity of our investors, and strengthening
communication among YASED CEOs. In CEO Forum Meetings,
which are among the most popular organizations of YASED,
we aim to evaluate current developments in the world and

our country, share information about YASED’s activities, and
gather valuable opinions and suggestions of our executives.

@ 29 Subat / February 29, 2024

YASED Yonetim Kurulu Uyesi Sinem
Sandik¢l Gokecen’in ev sahipliginde
2024 yilinin ilk CEO Forum Toplanti-

si gerceklestirildi.

The first CEO Forum Meeting of the
year 2024 was hosted by YASED Board
Member Sinem Sandikci Gokcen.

- ??r ;f_
1.

17 Eyliil /
September 17. 2024

Uclinct CEO Forum Toplantisi Mastercard’in
ev sahipliginde ve Dogu Avrupa BoIUm Baska-
ni Yasemin Bedir’in liderliginde gerceklestirildi.

The third CEO Forum meeting was hosted by
Mastercard and led by Yasemin Bedir, Eastern
Europe Divisional President.

@ 16 Mayis / May 16, 2024

ikinci CEO Forum Toplantisi, YASED Uyesi ISS Turkiye
CEOQO’su Cavit Habib’in ev sahipliginde gerceklesti.

The second CEO Forum Meeting was
hosted by Cavit Habib, CEO at ISS Turkiye.

@ 12 Aralik / December 12, 2024

Son CEO Forum Toplantimiz YASED Uyesi, Qa-
nag Danismanlik Yonetim Kurulu Baskani Begim
Mermeroglu'nun ev sahipliginde gerceklestirildi.

The last CEO Forum Meeting was hosted
by Begum Mermerogdlu, Chairman of the
Board at Qanaqg Consultancy.
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Paydaslarla Gergeklestirilen Faaliyetler

Activities with Stakeholders

@ 15 Subat / February 15, 2024

YASED Baskani Engin Aksoy ve Yonetim Kurulu Uyele-
ri, donemin AB Turkiye Delegasyonu Baskani BlyUkelgi
Nikolaus Meyer-Landrut ile bir araya geldi. Gorismede,
YASED’in gundemi, Turkiye-AB iliskileri ve Turkiye'deki
is ve yatirim ortamina iliskin degerlendirmeler de dahil
olmak Uzere cesitli konular ele alind.

YASED Chairperson Engin Aksoy and Board Members
met with Ambassador Nikolaus Meyer-Landrut, the Head
of the EU Delegation to Tlrkiye at the time. The meeting
covered a range of topics, including YASED's agenda,
Turkiye-EU relations, and assessments of the business and
investment environment in Tirkiye.

@ 27 Kasim / November 27 2024

Avrupa Imar ve Kalkinma Bankasi (EBRD) Baskani Odi-
le Renaud-Basso liderligindeki EBRD temsilcilerinden
olusan Ust duzey bir heyet, 27 Kasim 2024 tarihinde
YASED'i ziyaret etti. YASED'in Istanbul'daki merke-
zinde gerceklesen toplantida Yonetim Kurulu Baskani
Engin Aksoy, Turkiye’'nin is ve yatirim ortamina yonelik
YASED'in stratejik perspektifi ve katkilari hakkinda ko-
nuk heyete bilgilendirmelerde bulundu.

Gorusmede taraflar, yesil ve dijital dontsimun destek-
lenmesi, tedarik zincirlerine olan entegrasyonun artiril-
mas! ve Turkiye'deki uluslararasi yatirrmcilar agisindan
6nemli olan politik ve ekonomik gelismeler ile regllas-
yonlar gibi glindemlerinde yer alan ortak pek cok konu
hakkinda gérus ve fikir alisverisinde bulunarak onu-
mUzdeki déneme iliskin potansiyel is birligi alanlarini
ele aldl.

A very high level group from the European Bank for Reconstruction and Development (EBRD) led by the
Bank’s President Odile Renaud-Basso paid a visit to YASED on November 27, 2024. The meeting took place
at the YASED Headquarters in Istanbul where the Chairperson Engin Aksoy shared an overview of YASED's
Strategic perspectives on and contributions to Tirkiye's business and investment climate.

The meeting allowed both parties to exchange views and ideas on common issues in their respective
agendas, including fostering green and digital transitions, promoting further integration with supply chains,
and addressing policies and the economic and regulatory environment relevant to international investors in
TUrkiye, while discussing potential areas of cooperation.

@ 17 Eyliil / September 17, 2024

YASED Genel Sekreteri Serkan Valandova ve Ge-
nel Sekreter Yardimcisi Tuba Ozsezen, Ekono-
mik Kalkinma ve is Birligi Orguti OECD istanbul
Merkezi’'ni ziyaret ederek, Merkez Baskani Achraf
Bouali ve ilgili ekibi ile bir araya geldi ve ortak gin-
dem maddeleri ile olasi is birligi alanlarini goérusta.

26 Eylil / September 26, 2024

YASED Baskani Engin Aksoy ve YASED Genel
Sekreteri Serkan Valandova, YASED glndemi, ya-
tirim ortami ve olasi is birligi alanlarini gérismek
Uzere Fransiz Sarayl'na ziyaret gerceklestirdi.

16 Ocak / January 16, 2024

YASED Yonetim Kurulu Baskan Yardimcisi Isil
Yalcin ve YASED Genel Sekreteri Serkan Valan-
dova, o6ncelikli konulari ve olasi is birligi firsatla-
rini gérismek Uzere isvec Baskonsolosu Johanna
Stromquist’e ziyarette bulundu.

M Haziran/ June 1], 2024

Avusturya Ticaret Mustesari Gerhard Lackner ve
Turkiye, Azerbaycan ve GUrcistan Ticaret MUstesar
Yardimcisi Eva Maria Weithaler, YASED listanbul'u
ziyaret etti. YASED Genel Sekreteri Serkan Valan-
dova ve Genel Sekreter Yardimcisi Tuba Ozsezen,
YASED'in giindemi ve Turkiye'ye kiyasla dUnyadaki
yatirim ortami hakkinda kisaca bilgi verdi.

Austrian Trade Commissioner Gerhard Lackner
and Deputy Head of Advantage Austria Eva
Maria Weithaler paid a visit to YASED Istanbul.
YASED Secretary General Serkan Valandova
and Deputy Secretary General Tuba Ozsezen
provided a brief overview of YASED’s agenda
and the investment environment in the world
compared to Turkiye.

YASED Secretary General Serkan Valandova
andDeputy Secretary General Tuba Ozsezen paid a
visit to OECD [stanbul Centre, to meet with Achraf
Bouali, Head of the Centre, to discuss mutual agenda
items and possible cooperation areas.

YASED Chairperson Engin Aksoy and YASED Secretary
General Serkan Valandova paid a visit to the French
Palace to discuss the YASED agenda, investment
environment and possible areas of cooperation.

YASED Vice Chairperson Isil Yalcin and YASED
Secretary General Serkan Valandova met with
Johanna Strémaquist, Consul General of Sweden, to
discuss priority issues and potential cooperation
opportunities.
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@ 16 Agustos / August 16, 2024

isvec Baskonsolosu Johanna Strémaquist ve Bas-
konsolos Vekili Jenny Nordman YASED Iistanbul
Ofisi ziyaret ettiler. YASED Genel Sekreteri Ser-
kan Valandova ve Genel Sekreter Yardimcisi Tuba
Ozsezen’in katildig gdrismede, Turkiye'deki is ve
yatirim ortami ve olasi is birligi konulari goértsulda.

Frmriin WAL BN R
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@ 8 Kasim / November 8, 2024

2024 Yih Ticaret ve Kalkinma
Raporu”’nun Turkiye lansmani
gerceklestirildi.  Birlesmis  Mil-
letler Ticaret ve Kalkinma Kon-
feranst (UNCTAD) ile kuresel
ticaret ve kalkinmayi etkileyen
ekonomik gelismeleri, politikala-
ri ve yasanan sorunlari kapsam-
Il bir bicimde ele alan bir yayin

siyla baslayan vyayinda, konuk
konusmaci Dr. Anastasia Nesve-

li bilgi ve bulgular paylasti. Dr.
Nesvetailova'nin detayl bilgiler
iceren sunumu ardindan, kendi-
sine yoneltilen sorulara iliskin ya-
nitlar verdigi soru-cevap bolimu
ile etkinlik tamamlandi.

Videoya erismek
gerceklestirildi. YASED Baskani icin litfen QR

Engin Aksoy’un acilis konusma- kodu mobil

cihazinizla tarayin.

To access the video,
please scan the QR

tailova, UNCTAD 2024 Ticaret code using your
ve Kalkinma Raporu’ndan énem- mobile device.

Johanna Strémaquist, Consul General of Sweden, and
Jenny Nordman, Deputy Consul General visited YASED
Istanbul Office, where they were hosted by YASED
Secretary General Serkan Valandova and Deputy
Secretary General Tuba Ozsezen. During the meeting,
the business and investment environment in Turkiye
and possible cooperation issues were discussed.

o7 Aanenfymie WL R T AR LTS

YASED and the United Nations
Conference on Trade and
Development (UNCTAD) organized
a webinar about comprehensive
publication on economic
developments, policies and
problems affecting global trade
and development. In the broadcast,
which started with the opening
speech of YASED Chairperson
Engin Aksoy, guest speaker Dr.
Anastasia Nesvetailova shared
important information and findings
from the UNCTAD 2024 Trade and
Development Report. Following Dr.
Nesvetailova’s presentation with
detailed information, the event
was completed with a Q&A session
where she answered the questions
posed to her.

@ S Temmuz / July 5 2024

YASED Genel Sekreteri Serkan Valandova, Bas Eko-
nomist ve Ankara Temsilcisi Mine Ergin Bakdur ve
Ekonomi Arastirmalari Direktért Aysegul DUsUnde-
re, ABD Ticaret Temsilcisi Jason Buntin ve Ticaret
Bakanhgrndan Jillian Deluna ve Kathleen Aldrich ile
cevrimici gérisme gerceklestirdi. Toplantida, kurum-
lar arasindaki 6ncelikli gindem konulari ve yatirim
ortamina dair gelismeler degerlendirildi.

@ 20 Kasim / November 20, 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi Mine
Ergln Bakdur, Ekonomi Arastirmalari Direktdra Ay-
segll DUsUndere ile birlikte buyUkelciliklerin eko-
nomi ve ticaret departmanlarini bir araya getiren
etkinlikte, yatirim ortamini etkileyen glncel klresel
ve yerel ekonomik gelismeler hakkinda bir sunum
yaptl. Toplantida ayrica YASED'in gUndeminde yer
alan konularda potansiyel is birlikleri de tartisild.

5 Ocak / January 5, 2024

YASED Genel Sekreteri Serkan Valandova, Cum-
hurbaskani Recep Tayyip Erdogan’in ev sahipli-
ginde, Turkiye isveren Sendikalari Konfederasyonu
(TISK) tarafindan duzenlenen ve ilgili tim kamu ve
oOzel sektdr temsilcilerinin yer aldigl “Cumhuriyeti-
mizin 100. Yilinda Calisma Hayati” konulu foruma
katilim gosterdi. Forumda, dijital dondsiimin ca-
lisma hayati, yetkinlikler ve istihdam Uzerindeki et-
kileri tartisildi.

YASED Secretary General Serkan VValandova, Chief
Economist and Ankara Representative Mine Ergin
Bakdur and Director of Economic Research Aysegll
Dusdiindere held an online meeting with US Trade
Representative Jason Buntin and Jillian Deluna and
Kathleen Aldrich from the Department of Commerce.
During the meeting, priority agenda items and
developments regarding the investment climate
between the institutions were discussed.

YASED Chief Economist and Ankara Representative
Mine Ergtin Bakdur and Director of Economic
Research Aysegul Dislindere, presented the current
global and local economic developments in Tirkiye
shaping the investment environment during the event
that gathered the economic and trade departments
of embassies. The discussion also included potential
collaborations within YASED’s agenda.

YASED Secretary General participated in the forum
“Working Life in the 100th Year of the Republic,”
hosted by President Recep Tayyip Erdogan and
organized by Turkish Confederation of Employer
Associations (TISK). The forum focused on the

effects of digital transformation on workforce

skills, employment, and competencies, bringing
together public and private sector representatives.
Discussions aimed to address workforce adaptation to
technological advancements and future job demands.
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@ S Eyliil / September 5, 2024

Uluslararasi Nakliyeciler Dernegdi (UND) Yo&netim
Kurulu Baskani Serafettin Aras ve beraberindeki he-
yet YASED Yonetim Kurulu Baskani Engin Aksoy’u
ziyaret etti. Misafir UND heyeti ve YASED temsilci-
leri arasinda glndemdeki uluslararasi tasimacilik ve
tedarik zincirleri ile ilgili konularin ele alindigi go-
rismede taraflar, Ulkemizin ihracat pazarlarina eri-
simini etkileyen konularda atilmasi gereken adimla-
ra iliskin gorus ve dustncelerini paylast!.

nderatie

BULENT KARAL

Bodut ve | Sorimbeninden Soeumly Sened
pr

Chairperson Serafettin Aras and the
accompanying delegation from the International
Transporters’ Association (UND) visited

YASED Chairperson Engin Aksoy. During the
meeting, key issues concerning international
transportation and supply chains were discussed.
The parties shared their views and opinions on
the necessary steps to address matters affecting
our country’s access to export markets.

MEHMET ALI TOMBALAK SERKAN VALANDOVA

B arhamc enetim Kuruly Baskani Genel Sekreter

SAP Thrkiye

@ 17 Nisan / April 17 2024

YASED Genel Sekreteri Serkan Valandova, SAP
inovasyon Guni’nde “Sanayi, Yatinm ve Teknoloji
Ucgeninde Dijital D&nUsim” baslikl panele panelist
olarak katildi. YASED’in dijital déndsim konusun-
daki calismalari hakkinda bilgi verdi. Ayrica kamu
ve Ozel sektdrin bulut kullanimina nasil yaklasmasi
gerektigini yorumladi.

TOpisAD YASED

ir*

YASED Secretary General Serkan Valandova
participated to the SAP Innovation Day for the
panel titled “Digital Transformation in the Triangle
of Industry, Investments and Technology” as a
panelist. He gave brief information on YASED's
activities on digital transformation. Additionally, he
commented on how the public and private sectors
should approach cloud usage.

R 515. ZIRVES! *-_. :
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@ 15 Ekim / October 15, 2024

Turkiye Makina Federasyonu (MAKFED) tarafin-
dan yilda bir kez duzenlenen Makine Zirvesi'nin
acihis guntnde, YASED Genel Sekreteri Serkan
Valandova'nin yer aldigi “Uluslararasi Iliskiler ve Ya-
tirim Firsatlar” temali panelde, makine imalat sana-
yiini etkileyen kuresel trendler ve yatirm firsatlari
degerlendirildi.

22 Mayis / May 22, 2024

Uyelerimizin baykelciliklerinin ekonomi ve ticaret
departmanlari ile bir araya gelinen Business Bre-
akfast etkinliklerinin besincisi YASED Ankara’da
gerceklestirildi. YASED Genel Sekreteri Serkan
Valandova’'nin acilis konusmasini yaptigr toplan-
tida; YASED Bas Ekonomisti ve Ankara Temsilcisi
Mine Ergun Bakdur ve YASED Ekonomi Arastirma-
lari Direktért Aysegul Dustndere yatirim ortamini
sekillendiren glncel klUresel ve yerel ekonomik ge-
lismeler hakkinda sunum gerceklestirdi. Toplantida
ayrica, YASED glUndemi Uzerinden olasi is birlikleri
degerlendirildi.

P . -

On the opening day of the Machinery Summit,
organized once a year by the Turkish Machinery
Federation (MAKFED), YASED Secretary General Serkan
Valandova participated in the panel on “International
Relations and Investment Opportunities”, where global
trends and investment opportunities affecting the
machinery manufacturing industry were evaluated.

YASED Ankara organized its fifth Business
Breakfast event, gathering with the economic and
trade departments of our member embassies.
YASED Secretary General Serkan Valandova
delivered the opening speech. During the meeting,
YASED Chief Economist and Ankara Representative
Mine Ergiin Bakdur along with Director of
Economic Research Aysegll Disdiindere, delivered
presentations on current global and local economic
developments shaping the investment environment.
Possible collaborations were also discussed based
on the YASED agenda.
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> 18 Ocak 2024

YASED Genel Sekreteri Serkan Valandova, 2024
icin bir yol haritasinin gelistirilmesine iliskin yuru-
tUlen istisarelere girdi saglamak Uzere proje orta-
g1 olarak “Global Turks Project” web seminerine
katildi. Heidrick & Struggles (H&S) bu projeyi 2021
yilindan bu yana YASED ve AmCham Turkiye ile
is birligi icinde yurutuyor. Proje, cok uluslu sirket-
lerde Ust dlzey yonetim pozisyonlarina yUkselen
Turk yoneticileri tespit etmeyi ve onlarnn basan hi-
kayelerini paylasmay1 amaclyor.

> 19 Ocak 2024

YASED Genel Sekreter Yardimcisi Tuba Ozsezen,
webinarnn bulgularina iliskin yuaratulen istisarele-
re girdi saglamak Uzere Global Turks Yéonlendirme
Komitesi Toplantisina katildr.

> 19 Mart 2024

ABD Ekonomi Yetkilileri Adam Schick ve Maria
Blees, Ekonomi Uzmani Pinar Ozdemir ile birlik-
te YASED Ankara Ofisi'ni ziyaret ederek, YASED
Bas Ekonomisti ve Ankara Temsilcisi Mine Ergln
Bakdur ve Ekonomi Arastirmalan Direktoru Ay-
segll Dusundere ile 2024 Turkiye Yatinm Ortami
Raporu’nailiskin YASED goérus ve dnerilerini aldilar.

> 2 Nisan 2024

ingiltere Buyukelciligi Temiz Buyume Ticaret MU-
dard ve Piyasaya Erisim Politika Uzmanindan olu-
san bir heyet YASED Ankara’yr ziyaret etti. Ziyaret
kapsaminda, BUyukelciligin temiz enerji konusun-
daki faaliyetleri ve genel olarak Turkiye’deki temiz
enerji yatinmlar ile ilgili sorunlar gdrasuldu. Ayrica;
Kisisel Verilerin Korunmasi Kanunu (KVVK) degi-
sikligine iliskin degerlendirmelerde bulunuldu.

> 16 Nisan 2024

Cin Sanayi ve is Adamlan Dernegi Baskani Zhou
Yan Quan YASED Ankara Ofisini ziyaret etti. YA-
SED Bas Ekonomisti ve Ankara Temsilcisi Mine Er-
gun Bakdur Turkiye’deki yatinm ortaminin mevcut
durumu hakkinda degerlendirmelerini aktarirken,
Dernek baskani Cinli firmalann Turkiye’de gercek-
lestirdigi ve planladiklan yatinmlar hakkinda bilgi
verdi.

> 25 Nisan 2024

AB ve istanbul Sanayi Odasi (ISO) tarafindan or-
taklasa duzenlenen Karbon Sinir Uyum Mekaniz-
masi (CBAM) etkinligine YASED Koordinatéra Can
Arslan katildi, CBAM ve yayginlastirma sureci hak-
kindaki istisarelere dahil oldu.

> 30 Nisan 2024
Cin Istanbul Baskonsolosu Wei Xiaodong'un
katihmiyla ddzenlenen, is ve basin camiasindan
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) January 18, 2024

YASED Secretary General Serkan Valandova participated
in the “Global Turks Project” webinar as a project
partner to provide input into the discussions regarding
the development of a road map for 2024. Heidrick &
Struggles (H&S) has been implementing this project in
cooperation with YASED and AmCham Tlirkiye since 2021.
It aims to identify Turkish executives who are ascending
to senior management positions in multinational
companies and to share their success stories.

) January 19, 2024

YASED Deputy Secretary General Tuba Ozsezen
participated in Global Turks Steering Committee Meeting
to provide input into the discussions on the findings of
the webinar.

) March 19, 2024

U.S. Economic Officers Adam Schick and Maria Blees,
along with Economic Specialist Pinar Ozdemir, visited
the YASED Ankara Office to discuss YASED’s input and
suggestions for the 2024 Tirkiye Investment Climate
Statement Report with YASED Chief Economist and
Ankara Representative Mine Ergin Bakdur and Director
of Economic Research Aysegul Dislindere.

) April 02, 2024

A delegation consisting of the UK Embassy’s Trade
Manager for Green Growth and Market Access Policy
Expert visited YASED Ankara. During the visit, the
Embassy shared its activities on clean energy and
YASED shared the problems related to clean energy
investments in Turkiye. In addition, evaluations
regarding the amendment of the Personal Data
Protection Law (KVVK) were shared.

) April 16, 2024

Zhou Yan Quan, President of China Industry and
Business Association visited YASED Ankara Office. While
YASED Chief Economist and Ankara Representative Mine
Erglin Bakdur shared her assessments on the current
state of the investment environment in Turkiye, the
President of the Association gave information about the
investments of Chinese companies in Turkiye and the
investments they are planning.

) April 25, 2024

YASED Coordinator Can Arslan participated in the
Carbon Border Adjustment Mechanism (CBAM) event
jointly organized by the EU and Istanbul Chamber of
Industry (ISO) and participated in the discuusions on
CBAM and its roll out process.

> April 30, 2024

YASED Deputy Secretary General Tuba Ozsezen and

Coordinator Fatih Ozdemir attended the meeting on

‘World of Opportunity in China’ which was organized

N &

onde gelen isimlerin davet edildigi ‘Cin’deki
Firsat DUnyast’ konulu toplantiya YASED Ge-
nel Sekreter Yardimcisi Tuba Ozsezen ve Ko-
ordinator Fatih Ozdemir katildi. Toplantida,
Cin’in ekonomik gelisimi hakkinda bilgi pay-
lasilirken, Cin-Turkiye arasindaki ekonomik ve
ticari is birliklerinin tesvik edilmesi yéoninde
degerlendirmelerde bulunuldu.

> 30 Nisan 2024

AB Uye Devletlerinin Ekonomi/Ticaret Musa-
virleri Toplantisina katilan YASED Bas Ekono-
misti ve Ankara Temsilcisi Mine Ergln Bakdur,
AB Delegasyonunda AB Uyesi Ulkelerin eko-
nomi ve ticaret ateselerine Turkiye ekonomisi,
UDY trendleri ve yatinm ortaminin durumunu
degerlendiren bir sunum gerceklestirdi.

) 2 Mayis 2024

ingiltere Buyukelciligi Ticaret Atesesi Mela-
nie Sayers, Kate Ward ve Merve Gokben’den
olusan bir heyet YASED Ankara’y: ziyaret etti.
Ziyarette Turkiye ve Birlesik Krallik arasinda
Haziran ayinca baslayacak Serbest Ticaret
Anlasmasinin genisletilmesine yodnelik gorus
alisverisinde bulunuldu.

) 6 Mayis 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi
Mine Ergln Bakdur, Avrupa Komisyonu Kom-
suluk Politikasi ve Genisleme Muzakereleri
Genel Direktort Gert Jan Koopman ve bera-
berindeki heyetle TOBB’un ev sahipliginde
yapilan calisma kahvaltisina katiim saglayarak
son dénemde yatinm ortaminda yasanan ge-
lismeleri degerlendirdi.

) 6 Mayis 2024

EBRD’den bir heyet, Turkiye Ulke Stratejisi
2024-2029 Uzerine YASED goris ve onerile-
rini almak Uzere YASED istanbul’u ziyaret etti.
Toplantida YASED Genel Sekreteri Serkan
Valandova yatinm ortami ve YASED glndemi
Uzerinden degerlendirmelerde bulundu.

> 10 Mayis 2024

Turkiye Isveren Sendikalan Konfederasyo-
nu (TiISK) tarafindan duzenlenen, Tuark is
Kanunu’nda yapilmasi gerekli gdrtlen degi-
siklikler Gzerine gerceklestirilen istisare top-
lantisinda YASED Genel Sekreter Yardimcisi
Tuba Ozsezen ve Koordinatér Fatih Ozde-
mir yer aldilar. Yeni duzenleme ile kanunun
is dunyasinin ihtiyaclanna cevap verecek se-
kilde glncellenmesi ve etkinliginin artinlmasi
amaclaniyor.

e
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with the participation of Consul General of

China in istanbul Wei Xiaodong and invited
prominent names from the business and press
community. During the meeting, information about
China’s economic development was shared and
evaluations were made to promote economic and
trade cooperation between China and Turkiye.

) April 30, 2024

“YASED Chief Economist and Ankara
Representative Mine Erglin Bakdur attended

the Economic/Commercial Counsellors of EU
Member States Meeting and made a presentation
to the economic and trade attachés of the EU
member states at the EU Delegation on the
Turkish economy, FDI trends and the state of the
investment climate.

) May 2, 2024

A delegation from the British Embassy led by Trade
Attache Melanie Sayers, Head of Trade Policy,
Trade Counsellor, along with Kate Ward and Merve
GOkben visited YASED Ankara. During the visit, the
delegation exchanged views on the expansion of
the Free Trade Agreement between Turkiye and the
United Kingdom, which will start in June.

) May 6, 2024

YASED Chief Economist and Ankara Representative
Mine Ergtin Bakdur participated in the working
breakfast hosted by TOBB with Gert Jan Koopman,
Director General for Neighborhood Policy and
Enlargement Negotiations at the European
Commission. At the meeting, recent developments
in the investment environment were evaluated.

> May 6, 2024

A delegation from the Policy Strategy Delivery and
Country Strategy Diagnosis Department visited
YASED Istanbul to gain feedback on the Turkish
Country Strategy 2024-2029. During the meeting,
YASED Secretary General Serkan Valandova made
evaluations on the investment environment and
YASED agenda.

> May 10, 2024

YASED Deputy Secretary General Tuba Ozsezen
and Coordinator Fatih Ozdemir participated in the
meeting organized by Turkish Confederation of
Employer Associations (TiSK) to exchange views
on the discussions regarding the amendment to
the Turkish Labor Law with the related public and
private representatives. This new law is intended
to update the law to meet the needs of the
business world and to eliminate disorganization
to increase efficiency and productivity.
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> 10 Haziran 2024

YASED, Istanbul Tahkim Merkezi (ISTAC) ve Ga-
latasaray Universitesi is birliginde “Yatinm Orta-
minin lyilestirilmesi ve Tahkim” konulu konferans
duzenlendi. Enerji, insaat ve finans sektorlerinde
tahkimin énemine iliskin kritik oturumlarnn yer al-
digr etkinlikte, katihmailar glncel bilgiler edindiler.
YASED Genel Sekreteri Serkan Valandova, etkin-
ligin acilis konusmasini yaparak, tahkimin yatinm
ortamintiyilestirmedeki rolune vurgu yapti. Konfe-
ransta, sektdr temsilcileri ve uzmanlann katibmiyla
verimli bir bilgi alisverisi gerceklestirildi.

) 28 Haziran 2024

YASED Koordinatort Fatinh Ozdemir’in katildigr ‘3.
Bilisim Suras Bilisim Hukuku ve Etik Calisma Gru-
bu Calistayrnda, kisisel verilerin korunmasi, dijital
manipulasyonun engellenmesi, glvenilir yapay
zeka, dijital dunyada telif haklan, dijital varliklar ve
siber guvenlik gibi dnemli konular ele alindr.

> 9 Temmuz 2024

YASED Genel Sekreteri Serkan Valandova, Oto-
motiv Sanayii Dernegi’nin (OSD) 50. kurulus yildo-
nUmu etkinligine YASED’i temsilen katiim goster-
di.

> 9 Temmuz 2024

Bilisim Vadisi Teknoloji Gelistirme Bolgesi tara-
findan duzenlenen ve ev sahipligi yapilan Bilisim
Vadisi 2027 Vizyon Calistayrna, YASED’i temsilen
Yapay Zeka Alt Calisma Grubu Baskani Emre Tok-
mak ve YASED Yatinmlar ve Stratejik Arastirmalar
Direktort Huseyin Ozgur Unsal katiim gosterdi.
Calistay ile, Teknoloji Gelistirme Bolgesi icin ana
onceliklerin ve stratejik yonelimlerin belirlemesi
amaclandi.

) 28 Agustos 2024

ingiltere Buyukelciligi Ticaret Atesesi Melaine Sa-
yers, Ticaret Departmani Baskan Yardimcisi Kate
Ward, STA Koordinasyon Baskani Ceren Kumo-
va ve Pazara Erisim Politika Sorumlusu Merve
Gokben’den olusan bir heyet YASED Ankara’yi zi-
yaret etti. Ziyarette YASED Bas Ekonomisti Mine
Ergin Bakdur ve Ekonomi Arastirmalan Direktd-
r Aysegll Dusundere, Turkiye Dogrudan Yatinm
Stratejisi (2024-2028) hakkinda YASED gorUsleri
hakkinda bilgi verdi.

) 28 Agustos 2024

YASED Genel Sekreteri Serkan Valandova, italyan
Ticaret ve Sanayi Odas1 (CCIIST) Genel Sekreteri
Sebnem Batgi ile karsilikh gindem maddeleri ve
olas is birligi alanlarnni gériasmek tizere CCIIST Is-
tanbul Merkezi’ni ziyaret etti.
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) June 10, 2024

A conference on “Improving the Investment Climate
and Arbitration,” is organized in collaboration with
YASED, the Istanbul Arbitration Center (ISTAC), and
Galatasaray University. The event featured critical
sessions on the importance of arbitration in the
energy, construction, and finance sectors, providing
participants with up-to-date information. YASED
Secretary General Serkan Valandova delivered the
opening speech, highlighting the role of arbitration
in improving the investment climate. The conference
facilitated productive knowledge exchange with the
participation of industry representatives and experts.

) June 28, 2024

YASED Coordinator Fatih Ozdemir attended the 3rd
Informatics Council Informatics Law and Ethics Working
Group Workshop in which important issues such as
protection of personal data, prevention of digital
manipulation, reliable artificial intelligence, copyrights
in the digital world, digital assets and cyber security
were discussed.

> July 9, 2024

YASED Secretary General Serkan Valandova attended
the 50th anniversary event of the Automotive
Manufacturers Association (OSD) on behalf of YASED.

> July 9, 2024

YASED was represented by the Chair of the Sub-
Working Group on Artificial Intelligence Emre Tokmak
and Director of Investments & Strategic Research
Hiiseyin Ozgiir Unsal at a workshop on 2027 Vision
for the IT Valley technology development zone. The
workshop aimed to discuss and set out key priorities
and strategic orientations for the technology
development zone.

) August 28, 2024

A delegation from the British Embassy consisting of
Melaine Sayers, Trade Attache, Kate Ward, Deputy
Head of Trade Policy, Ceren Kumova, Head of FTA
Coordination and Merve Gékben, Market Access
Policy Officer visited YASED Ankara. During the visit,
YASED Chief Economist and Ankara Representative
Mine Ergtin Bakdur and YASED Director of Economic
Research Aysegqlil Distindere provided information
about YASED’s views on Turkiye Direct Investment
Strategy (2024-2028).

) August 28, 2024

YASED Secretary General Serkan Valandova paid a visit
to CCIIST Istanbul Centre, to meet with Sebnem Batgi,
Secretary General of Italian Chamber of Commerce and
Industry (CCIIST), to discuss mutual agenda items and
possible cooperation areas.

> 5 Eylul 2024

Islam Kalkinma Bankasinin énumuzdeki do-
nem icin Turkiye Ortaklik Stratejisinin hazir-
lanmasi kapsaminda gerceklesen istisare
toplantisina YASED Bas Ekonomisti ve An-
kara Temsilcisi Mine Ergln Bakdur katilim
saglad.

> 17 Eylil 2024

YASED Bas Ekonomisti ve Ankara Temsilci-
si Mine Ergun Bakdur, Avrupa imar ve Kal-
kinma Bankasi (EBRD)’nin yeni doénem Ulke
stratejisi hazirliklan baglaminda EBRD Direk-
torlerinin Ankara ziyareti kapsaminda ger-
ceklestirilen sivil toplum ve reel sektor isti-
sare toplantisina katiim sagladi. Toplantida;
Turkiye’deki yatinm ortamina daire YASED
degerlendirmelerini aktararak direktorlerin
makroekonomik durum ve yesil dénudsim
baglamindaki sorulanni cevaplad.

> 18-19 Eyliil 2024

Turkiye Sigorta Birligi, sigorta ve bireysel
emeklilik sektorleri icin 2024-2029 yillan-
ni kapsayan bes villik bir strateji gelistirmek
amaciyla sektérin tum paydas ekosistemin-
deki kurumlarnn temsilcilerinin yer aldig1 bir
arama konferansi duzenledi. Toplantiya YA-
SED Sigortacilik ve BES Calisma Grubu Bas-
kani Ersin Pak ve YASED Genel Sekreter Yar-
dimaist Tuba Ozsezen katilarak YASED gorus
ve Onerilerini paylastr.

> 26 Eyliil 2024

Turkiye icin hazirlanacak olan Birlesmis Mil-
letler Surdarulebilir Kalkinma is Birligi Cer-
cevesi (2026-2030) hazirliklarn kapsaminda
gerceklesen “Yesil, Dayanikli ve Kapsayic
BlyUme icin Ekonomik Donustim” Calistayi-
na YASED Bas Ekonomisti ve Ankara Temsil-
cisi Mine Ergun Bakdur katilarak ikiz déonu-
sum baglaminda YASED go6ruslerini aktardi.

> 30 Eylul 2024

Cin Halk Cumhuriyeti’nin kurulusunun 75. yil
doénUmu vesilesiyle dUzenlenen resepsiyona
YASED Genel Sekreteri Serkan Valandova ve
Genel Sekreter Yardimaisi Tuba Ozsezen ka-
tiim saglayarak ilgili is dUnyasi temsilcileri ve
yatinmailar ile bir araya geldi.

> 3 Ekim 2024

YASED Genel Sekreteri Serkan Valandova,
Hazine ve Maliye Bakant Mehmet Simsek’in
de katildig ‘Belirsizlikler ve Tahminler’ bas-
ikl T24 Yillik Toplantilan Il etkinligine katild.

) September 5, 2024

YASED Chief Economist and Ankara Representative
Mine Ergln Bakdur participated in the consultation
meeting held within the scope of the preparation
of the Islamic Development Bank’s Partnership
Strategy for Tlrkiye for the upcoming period.

) September 17, 2024

YASED’s Chief Economist and Ankara
Representative, Mine Ergln Bakdur, participated
in a consultation meeting on society and

the real sector during the European Bank

for Reconstruction and Development (EBRD)
Directors’ visit to Ankara. This visit was part of the
preparations for the EBRD’s new country strategy.
During the meeting, Ms. Bakdur shared YASED’s
insights on Turkiye’s investment climate and
addressed the Directors’ questions concerning
the macroeconomic situation and the green
transformation.

) September 18-19, 2024

Insurance Association of Turkiye organized this
meeting intending to develop a five-year strategy
for our Insurance and Private Pension sectors,
covering the years 2024-2029. YASED Insurance
and Private Pension Working Group Chairperson
Ersin Pak and YASED Deputy Secretary General
Tuba Ozsezen participated in the meeting to share
WG'’s views and opinions.

) September 26, 2024

YASED Chief Economist and AnkaraRepresentative
Mine Ergtn Bakdur participated in the ‘Economic
Transformation for Green, Resilient and Inclusive
Growth’ Workshop, which was organised within
the scope of the preparations for the United
Nations Cooperation Framework for Sustainable
Development (2026-2030) to be prepared for
Turkiye and conveyed the views of YASED in the
context of twin transformation.

) September 30, 2024

YASED Secretary General Serkan Valandova and
Deputy Secretary General Tuba Ozsezen attended
the reception organised on the occasion of the
75th anniversary of the founding of the People’s
Republic of China and met with the relevant
business representatives and investors.

) October 3, 2024

YASED Secretary General Serkan Valandova
participated in the T24 Annual Meetings IlI titled
‘Uncertainties and Forecasts,” which was also
attended by Mehmet Simsek, the Minister of
Treasury and Finance.
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Paydaslarla Gergeklestirilen Faaliyetler

Activities with Stakeholders

»*

> 8 Ekim 2024

YASED Yatinmlar ve Stratejik Arastirmalar Direk-
tort Haseyin Ozgur Unsal, TechAnkara Proje Pa-
zan 2024 Etkinligi kapsaminda duzenlenen B2B
oturumuna katildi. Yapay zeka gibi dijital tekno-
lojilerde Ustun basan gosteren 6 start-up ile ta-
nmisarak start-up’larla is birligi yoluyla yenilik¢i do-
NUsUmUn saglanmast ve surdurdlebilirlik ile etki
odakli girisimcilik temali iki panel bulusmasina
katildr.

> 14 Ekim 2024

YASED Baskani Engin Aksoy, Dis Ekonomik ilis-
kiler Kurulu (DEIK) Yénetim Kurulu toplantisina
katilarak, Yatinm Danisma Konseyi (YDK) sonuc-
lan, Turkiye’ye yonelik dinyadaki yatinm ortami
ve YASED’in 6ncelikli gindem maddeleri ve calis-
malarn hakkinda gorus alisverisinde bulundu.

> 23 Ekim 2024

Uluslararast Tasimacilik ve Lojistik Hizmet Ure-
tenleri Dernegi (UTIKAD) tarafindan dizenlenen
Turkiye Lojistik Zirvesi’ne, YASED Genel Sekreter
Yardimcist Tuba Ozsezen katiim sagladi. YASED
Uyeleri dahil olmak Uzere lojistik dUnyasinin énde
gelen isimleri, uzmanlan ve sektdér temsilcileri ile
bir araya geldi.

> 3 Aralik 2024

Ingiltere Byukelciligi Serbest Ticaret Anlasmalar
Bas Muzakerecisi llaria Regondi baskanlhgindaki
heyet YASED Ankara Ofisini ziyaret etti. YASED
Bas Ekonomisti ve Ankara Temsilcisi Mine Ergln
Bakdur ve YASED Ekonomi Arastirmalan Direkto-
ri Aysegul DUsUndere’nin katiim gosterdigi go-
rusmede taraflar, ingiltere ile baslayacak serbest
ticaret anlasmasinin glncellenmesine yodnelik
muzakerelerde ele alinabilecek karsilikli konulara
yonelik goruslerini dile getirdi.

) 6 Aralik 2024

Fransa Buyukelciligi ile YASED Genel Sekreteri
Serkan Valandova ve YASED Bas Ekonomisti ve
Ankara Temsilcisi Mine Ergn Bakdur'un katihim-
lanyla bir cevrim ici toplanti gerceklestirildi. Go-
rismede, Turkiye’deki glncel ekonomik gelis-
meler ile kUresel ekonomideki gelismeler, yatinm
ortamina etkileri acisindan degerlendirildi.

> 10 Aralik 2024

YASED Genel Sekreteri Serkan Valandova, Bir-
lesmis Milletler Gida Sistemleri Koordinasyon
Merkezi, Birlesmis Milletler Gida ve Tarm Orgutu
(FAO) ve Birlesmis Milletler Avrupa ve Orta Asya
Bolgesel Is Birligi Platformu Turkiye Ulusal Koor-
dinatorlugu is birligiyle duzenlenen Gida Sistem-
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) October 8, 2024

Huiseyin Ozgiir Unsal, Director of Investments and
Strategic Research at YASED, partook in the B2B
session organised within the scope of the TechAnkara
Project Market 2024 Event. He got acquainted

with six startups that excel in digital technologies,
e.g., Al, and attended two of the afternoon panel
meetups featuring themes about achieving
innovative transformation through partnerships
with startups, and sustainability and impact-driven
entrepreneurship.

) October 14, 2024

YASED Chairperson Engin Aksoy participated in the
Foreign Economic Relations Board (DEIK) Board
meeting and exchanged views on the outcome of the
IAC, investment environment in the world vis-a-vis
Turkiye and YASED priority agenda items and studies.

) October 23, 2024

Deputy Secretary General of YASED, Tuba Ozsezen
attended Turkiye Logistics Summit the summit
organised by the International Transport and
Logistics Service Providers Association (UTIKAD) and
came together with the leading names, experts and
sector representatives of the logistics world, including
YASED members.

> December 3, 2024

A delegation led by llaria Regondi, Chief Negotiator
for Free Trade Agreements at the British Embassy
visited YASED Ankara Office. During the meeting
attended by YASED Chief Economist and Ankara
Representative Mine Ergiin Bakdur and YASED
Director of Economic Research Aysegdil Distindere,
the parties expressed their views on mutual issues
that can be addressed in the negotiations for the
update of the free trade agreement with the UK.

) December 6, 2024

An online meeting was held with the Embassy of
France with the participation of YASED Secretary
General Serkan Valandova, and YASED Chief
Economist and Ankara Representative Mine Ergun
Bakdur. During the meeting, current economic
developments in Turkiye and developments in the
global economy were evaluated in terms of their
impact on the investment climate.

> December 10, 2024

YASED Secretary General Serkan Valandova
participated in the National Workshop on the

Food Systems Transformation and Climate Action
Convergence Initiative, organized by the United
Nations Food Systems Coordination Hub, Food and
Agriculture Organization of the United Nations (FAO),

N &

leri DoNUSUMU ve Iklim Eylemi Yakinsamas Giri-
simi Ulusal Calistayrna katild.

> 10 Aralik 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi Mine
Ergn Bakdur, Alman-Turk Ticaret ve Sanayi
Odasi (AHT) Ankara Ofisinin 5. Yil Kutlamas! Et-
kinligine katihm gosterdi.

> 12 Aralik 2024

Avrupa imar ve Kalkinma Bankasi (EBRD) Turki-
ye Ulke Stratejisi (2024-2029) lansmanina YASED
Bas Ekonomisti ve Ankara Temsilcisi Mine Ergln
Bakdur katildi. Kamu, 6zel sektdr ve STK’lann ka-
tiim gosterdigi etkinlikte, EBRD’nin énUmuzdeki
dénemde Turkiye’de yesil donlisum basta olmak
Uzere destek verecegi 4 temel alandaki yaklasimi
hakkinda bilgilendirme yapild1.

> 16 Aralik 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi Mine
Erglin Bakdur, Etik ve itibar Derneginin (TEID) “Is
Etigi ve Uyum Uygulamalan” etkinligine katiim
saglad.

> 17 Aralik 2024

YASED Yatinmlar ve Stratejik Arastirmalar Di-
rektéra Huseyin Ozgir Unsal, Ekim 2022’de bir
Mutabakat Zapti ile ortaklik kurdugumuz Birles-
mis Milletler Kalkinma Programi (UNDP) Turkiye
tarafindan duzenlenen “imalat Sanayiinde Kadi-
nin GUclendirilmesi Modellerinin Gelistirilmesi”
istanbul Odak Grup Toplantisrna katildi. Etkinlik,
6zel sektdrde kadin istihdaminin artinlmasi icin
calisan kamu ve &zel sektér kuruluslarnndan pay-
daslan bir araya getirdi.

> 20 Aralik 2024

YASED Yatinmlar ve Stratejik Arastirmalar Di-
rektdrd Huseyin Ozgur Unsal, “4+1 ClimAccele-
rator Programi” Kapsaminda Viveka Tarafindan
istanbul’da Organize Edilen Startup B2B Matc-
hmaking Etkinligine katiim sagladi. ClimAcce-
lerator, surdurulebilirlik, iklim degisikligiyle mu-
cadele ve dijital dénlsim alanlannda calisan
girisimlerin, sektor liderleri ile is birligi yapmasini
saglamak amaciyla European Institute of Inno-
vation and Technology (EIT) tarafindan olustu-
rulmus ve finanse edilen bir girisimdir.

> 24 Arahik 2024

Bulgaristan Konsoloslugu Ticaret MUsaviri Stefan
Sofroniev ile bir araya gelindi. YASED Genel Sek-
reteriile Istanbul merkez ofiste yapilan gérisme-
de, Turkiye’de makroekonomi ve yatinm ortami
ile YASED gUindemi ve olasi is birligi konulan de-
gerlendirildi.

in collaboration with the National Convenor Office
of Turkiye, United Nations Regional Collaborative
Platform for Europe and Central Asia.

> December 10, 2024

YASED Chief Economist and Ankara Representative
Mine Ergtn Bakdur attended the 5th Anniversary
Celebration Event of German-Turkish Chamber of
Commerce and Industry (AHK) Turkiye Ankara Office.

> December 12, 2024

YASED Chief Economist and Ankara Representative
Mine Ergtin Bakdur attended the launch of EBRD
Turkiye Country Strategy (2024-2029). In the event
attended by public, private sector, and NGOs,
information was given about the EBRD’s approach
in 4 main areas that it will support in the coming
period, especially green transformation in Turkiye.

> December 16, 2024

YASED Chief Economist and Ankara Representative
Mine Ergln Bakdur attended the ‘Business Ethics
and Compliance Practices’ event of the Ethics and
Reputation Society (TEID).

) December 17, 2024

YASED Director of Investments and Strategic
Research Htiseyin Ozgtir Unsal attended the Istanbul
Focus Group Meeting on ‘Developing Women'’s
Empowerment Models in the Manufacturing
Industry’ organised by the United Nations
Development Programme (UNDP) Ttirkiye, with
which we partnered with a Memorandum of
Understanding in October 2022. The event brought
together stakeholders from public and private
sector organisations working to increase women'’s
employment in the private sector.

> December 20, 2024

Huiseyin Ozgtir Unsal, Director of Investments

and Strategic Research at YASED, participated in
the Startup B2B Matchmaking Event organised

by Viveka in Istanbul within the scope of ‘4+1
ClimAccelerator Programme’. ClimAccelerator

is an initiative created and funded by the

European Institute of Innovation and Technology
(EIT) to enable startups working in the fields of
sustainability, combating climate change and digital
transformation to collaborate with industry leaders.

> December 24, 2024

We met with Stefan Sofroniev, Commercial Counselor
of the Bulgarian Consulate. During the meeting

with YASED Secretary General at the head office

in Istanbul, macroeconomics and investment
environment in Turkiye, YASED agenda and possible
cooperation issues were discussed.
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Basin Etkinlikleri
Activities with the Press

® i sl 279
Yil boyunca / Throughout the Year:

B 3 basin toplantisi&daveti / 3 press meetings & invitations

B 26 basin aciklamasi / 26 press releases

m 18 Ozel Haber Calismasi/Roéportaj (TV/youtube, podcast,
radyo, gazete & dergi) / 18 Exclusive News Studies/Interviews
(TV, YouTube, podcast, radio, newspaper & magazine)

m 3 Makale / 3 Articles

m 3 Networking bulusmasi / 3 Networking meetings

Odaklandigimiz Bazi Some of Our Focus
lletisim Bashklarimiz: Communication Topics:
m UDY girislerine iliskin aylik aciklamalar m Monthly statements on FDI (Foreign Direct
® Stratejik ¢c6zUm ortadi olarak dizenlemelere Investment) inflows
ve aktif gundeme iliskin proaktif degerlendirme m Proactive evaluations of regulatory adjustments
aciklamalari and current issues as a strategic solution partner
e YOIKK Toplantilari ® YOIKK Meetings
o KVKK (Kisisel Verilerin Korunmasi Kanunu) ® KVVKK (Personal Data Protection Law)
® TUrkiye’'nin Gri Listeden cikmasi ® Tlrkiye’s removal from the Grey List
e Orta Vadeli Program ® Medium-Term Program
m Turkiye yatinm ortami, uluslararasi trendler m Special news reports, TV appearances, and
ve Ulkenin rekabet gucunun artiriimasi konula- press meetings featuring assessments on Turkiye'’s
8-762 Haber / news Coverages rinda dederlendirmeleri iceren 6zel haber calis- investment environment, international trends, and
. malari, TV konukluklari, basin bulusmalari enhancing the country’s competitiveness.
| 920 YaZ| | | / ,Of/ﬂ Z—ed news m Rapor ve Anketler: m Reports and Surveys:
. . ® YASED Pulse Anketi sonuclari ® YASED Pulse Survey results
. 7538 O n | Ine / O/’)//ﬂe news ® YASED FDI Analiz Raporu ® YASED FDI Impact Report
m 304 TV / TV broao’casts ® YASED Rekabetcilik Analizi sonuclari e YASED Competitiveness Analysis Report
e UNCTAD Dunya Yatirim Raporu e UNCTAD World Investment Report
® TUrkiye YUzyilinda Uluslararasi m Publication titled “Foreign Direct
- - . . . .
Dogrudan Yatirimlar” kitabi Investment in Tirkiye Century”
574.712.792 Erisim / total reach : r kit
m KUresel Yatirnm Gunleri m G/obal Investment Days
m/1.443.995 Yazil / orinted news ® YASED 43. Olagan Genel Kurulu ® YASED 43rd General Assembly
. . ® YASED TUBITAK is birligi m YASED & TUBITAK Collaboration
u 492737598 O N | ine / Of?//ﬂe news m 29 Ekim Cumhuriyet Bayrami Mesaji m Republic Day Message on October 29

m10.531199 TV / / TV broadcasts
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Ornek Roportajlar

Interview Samples

@ 14 Subat / February 14, 2024

@ 23 Ocak / January 23, 2024 > PARANIN YASED Baskani Engin Aksoy ikinci
A Para'd | ¥~ e Basin Toplantisini Diizenledi
“Pa:;?lmaY%:yﬁl’l" anan YASED Baskani Engin Aksoy, 2023 yili Uluslararasi Dogrudan

Yatirim (UDY) verilerini ve 2024 yili uluslararasi yatirrm glnde-
mini degerlendirmek Uzere bir basin toplantisi gerceklestirdi.

Programina katildik

YASED Baskani Engin Aksoy, - = -
A Parada vyayinlanan “Para- . Videoya erismek YASED Chairperson Engin Aksoy Organised a Second Press Conference
nin YonU” programinda Ozlem Eng'n Aksoy was the Guest of ein IUtfen.GR YASED Chairperson Engin Aksoy held a press conference to evaluate the International Direct
o um kodu mobil
Doganer’in konugu oldu ve Tar-  “Paranin Yoni” Program cihazinizla tarayin. Investment (FDI) data for 2023 and the international investment agenda for 2024.
kiye'deki is ve yatirim ortaminin YASED Chairperson Engin Aksoy was the guest of 7o access the video,
mevcut durumuna, ulusla.rara5| Ozlem Doganer on A Para’s “Paranin Yénd” program please scan the QR @ 29 Mayis / May 29, 2024
dogrudan yatirm trendlerine ve  and answered the questions on the current state of code using your
gtindemdeki gelismelere dair so-  the business and investment environment in Tirkive, oble cevice YASED Baskani Engin Aksoy, Bloomberg HT’de yayinlanan
rulari yanitladi. Aksoy, Turkiye'nin FDI trends, and developments on the agenda. Mr. Finans Merkezi Programr’nda Agcil Sezen’in konugu oldu
rekabetcilikteki yerine degine-  Aksoy highlighted the competitiveness position of YASED Baskani Engin Aksoy, Turkive'de makroekonomik durum ve yatirim ortami, uluslararasi trendler ve
rek, bu konuda atilmasi gereken  Tirkiye and underlined the important steps that Tarkiye'nin rekabet giictintn artiriimasi gibi konularda degerlendirmelerini paylasti. 3-5 Haziran tarihlerinde ger-
dnemli adimlarin altini ¢izdi. need to be taken in this regard. ceklesecek olan YASED Kuresel Yatirim Gunleri hakkinda bilgi verdi.
YASED Chairperson Engin Aksoy was
@ 1Subat / Fabruary 1, 2024 Videoya the guest on Acil Sezen’s Bloomberg
erismek igin H
YASED Baskani Engin Aksoy TRT Haber'de litfen R HT Finance Center Program
“Ekonomi 7/24,, programina konuk oldu k?du mobil YASED Chairperson Engin Aksgy shared his
B cihazinizla assessments on macroeconomic situation and
YASED Baskani Engin Aksoy TRT Haber’'de Gulg¢in Ustin Can’in hazirlayip sundugu “Ekonomi tarayin. investment climate in Turkiye, international
7/24” programinin canli yayin konugu oldu. Engin Aksoy, UDY girisleri agisindan hem Turkiye'nin Videoya erismek e e et e e trends and increasing Turkiye's competitiveness.
hem dunyanin geride biraktigi yili, gelecek donem UDY beklentilerini ve Turkiye'nin bu alandaki icin litfen QR QR code sing your f’mb//e e Mr. Aksoy gave information about the YASED
potansiyelini degerlendirdi. Uluslararasi dogrudan yatirimlarin tedarik zincirleriyle olan iliskisi, kodu mobil Global Investment Days to be held on June 3-5.
ihracata katkisi ve istihdam yaratmadaki rolU ile Glkemiz ekonomisi icin ®neminin altini cizdi. cihazinizla tarayin.
) ) [ @ 16 Eyliil / September 16, 2024
YASED Chairperson Engin Aksoy was the guest on code Using your . ) )
the Economy 7/24 Program robile device. YASED Baskani Engin Aksoy Yatirnm YASED Chairperson Engin Aksoy was the
. oy . .,
VASED Chairoerson Engin Aksay was the Ofisi’nin podcastine konuk oldu guest of Investment Office’s podcast
live broadcast guest on the Economy 7/24 Yatinnm Ofisi tarafindan hazirlanan podcastte Engin In the podcast prepared by the Investment
Program, hosted by Gilcin Ustin Can on TRT Aksoy, Turkiye'de dogrudan yabanci yatinmlarin ge- Office, Engin Aksoy answered questions about
HABER. He assessed last year’s FDI inflows, lecedi, Turkiye'nin yatirm ortaminin iyilestirilmesi, the future of FDI in Tarkiye, improving Turkiye’s
considering both global and local trends, future yesil ve dijital donusim ve kiresel tedarik zincirle- investment environment, green and digital
FDI expectations, and Tirkiye’s potential in this ! rine entegrasyon gibi ana temalari hakkinda sorulari transformation, and integration into global supply
field. Aksoy underscored the importance of | yanitladi. Turkiye'nin kendisini yatirim icin boélgesel chains. Alsoy also talked about how Turkiye is
FDI for our country’s economy, emphasizing its \ bir merkez olarak nasil konumlandirdigini ve daha positioning itself as a regional hub for investment
supply chain relations, contribution to exports, pe— rekabetci bir ekonominin sekillendirilmesinde kamu- and the role of public-private partnership in
and role in job generation. TURKIYE YABANCILARIN RADARINDA 6zel sektdr ortakliginin rold hakkinda konustu. shaping @ more competitive economy.

JEOPQLITIK RISKLER DOGRUDAN YATIRIMLARI NASIL ETKILIVORT

@ 2 Subat / Fabruary 2, 2024 YASED Chairperson @ 18 Temmuz / iy 16, 2024
Engin Aksoy was YASED Baskani Engin Aksoy, CNBC-e’de
YASED Baskam the Guest on yayinlanan Kazandiran Strateji programinda
Engin Aksoy Oksijen Oksijen TV Giizem Yilmaz Ertem’in konugu oldu
TV’ye konuk oldu YASED Chairperson Turkiye'deki mevcut yatirim ortamina iliskin sorulari ya-
YASED Baskani Engin Aksoy, Engin Aksoy was the Videoya erismek nitlayan Aksoy, gelecek déneme iliskin atilmasi gereken

Oksijen TV'de vayinlanan “Elif guest of the “Elif Ergu :f;zl'lﬁgzgi?" adimlar hakkinda da bilgi verdi.
Ergu ile is Dunyasi” progra- ile [s Dinyas!” program cihazinizla
mina konuk oldu. Engin Ak- on Oksijen TV and tarayin. YASED Chairperson Engin Aksoy was
soy, uluslararasi dogrudan Videoya erismek icin litfen GR evaluated 2023 in terms To access the the guest of Giizem Yilmaz Ertem’s
B kodu mobil cihazinizla tarayin. : ;
fatgmarl ailjs-'g-dan 22002243 y|| 7o access the video, please ool and outined e Zéiiiifé? Kazandiran Strategy program on CNBC-e.
ini e-ger en |r‘ ive yili- scan the QR code using your expectations for 2024 code using your Aksoy answered questions about the current
na dair beklentiler ve aF||maS| mobile device. and the steps to be mobile device. investment environment in Turkiye and provided
gereken adimlari belirtti. taken.

insights into future steps to be taken.
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Kamu Toplantilan / Vcetings with Public Authorities

YASED Kuresel Yatirim Gunleri’ kapsaminda haziran ayl boyun-

- ;I;}L;Mﬁ',: "
ks

Within the scope of YASED Global

@ S Haziran / June 5, 2024

Ankara Sheraton Otel'de dUzenlenen genis kati-
[iml etkinlikte Cumhurbaskani Yardimcisi Cevdet
Yilmaz, Hazine ve Maliye Bakani Mehmet Simsek,
Sanayi ve Teknoloji Bakani Mehmet Fatih Kacir
ve YASED Baskani Engin Aksoy konusmaci ola-
rak yer aldi. Basta YASED Uyesi sirketlerin yone-
ticileri olmak Uzere, kamu kurum ve kuruluslari-
nin, yabancl misyonlarin, uluslararasi kuruluslarin
ve sivil toplum kuruluslarinin temsilcileri etkinlige
katihm saglad.

Videoya erismek
i¢in litfen QR
kodu mobil
cihazinizla
tarayin.

To access the
video, please
scan the QR
code using your
mobile device.

yased)

Vice President Cevdet Yilmaz, Minister of
Treasury and Finance Mehmet Simsek, Minister
of Industry and Technology Mehmet Fatih

Kacir and YASED Chairperson Engin Aksoy
took part in the well-attended event held at
Ankara Sheraton Hotel. Executives of YASED
member companies, as well as representatives
of public institutions and organizations, foreign
missions, international organizations and non-
governmental organizations attended the event.

g

Videoya erismek
icin liitfen QR
kodu mobil
cihazinizla
tarayin.

To access the
video, please
scan the QR
code using your
mobile device.

(2N brocis &
o pehid] |

ca duzenlenen etkinliklerle dinya ve Turkiye'deki uluslararasi dog-  /nvestment Days’, foreign direct investment
rudan yatirim trendleri ve gerceklesmeleri mercek altina alindi. 3 trends and realizations in the world and
Haziran'da YASED webinarlari ile baslayan Program, 5 Haziran'da  7urkjye were scrutinized with the events
kamu, sivil toplum ve &zel sektdr temsilcilerinin katilimiyla YASED  organized throughout June. Starting on
Ankara etkinligi ile devam etti. Her yil Birlesmis Milletler Ticaret ve  June 3 with YASED webinars, the program
Kalkinma Konferansi (UNCTAD) is birligiyle gerceklestirilen DUnya  continued with the YASED Ankara event on
Yatinm Raporu'nun Turkiye lansmani bu yil ik defa UNCTAD temsil-  June 5 with the participation of public, civil
cilerinin de katiliminda fiziki olarak duzenlendi. Etkinlik, YASED Uye-  socjety, and private sector representatives.
leriile kamu, yabanci misyonlar, uluslararasi kuruluslar ve STK'lardaki  The Turkiye launch of the World Investment
degerli paydaslarin katiimindaki Ankara Resepsiyonu ile son buldu.  Report, which is organized every year

TR Bl Tibdst e St § ke
D e v S § st b

EA,

in cooperation with the United Nations
Conference on Trade and Development
(UNCTAD), was held physically for the first
time this year with the participation of
UNCTAD representatives. The event ended
with the Ankara Reception attended by
YASED members and valuable stakeholders
from the public sector, foreign missions,
international organizations and NGOs.

Videoya erismek i¢in
liitfen QR kodu mobil
cihazinizla tarayin.

To access the video,
please scan the QR
code using your
mobile device.

@ S Haziran / June 5 2024

YASED Ankara Etkinligi kapsaminda, Financial
Times fDi Intelligence Editérl Jacopo Dettoni
“Kuresel Yatirimlarda Yeni Bir Donem Icin Safak
Vakti ve Uluslararasi Dogrudan Yatirim Haritasini
Yeniden Sekillendiren Uc Yikicl Guc” baslikli cev-
rim ici bir sunum gerceklestirdi. Ardindan UNC-
TAD Yatirim Arastirmalari Bolim Baskani Amelia
U. Santos-Paulino, PhD, “Yatirimlari Kolaylastirma
ve Dijital Devlet” temali bir sunum gerceklestirdi.
Etkinlik, YASED Yonetim Kurulu Baskan Yardim-
cisi ve Ericsson Turkiye Genel MudurU Isil Yalgin'in
ev sahipliginde duzenlenen, YASED Yo&netim
Kurulu Baskan Vekili ve TOFAS CEO’su Cengiz
Eroldu ve YASED Yonetim Kurulu Uyesi, Bosch
Turkiye ve Orta Dogu Baskani Daniel Korioth'in
katilimindaki “Turkiye’'nin Uluslararasi Dogrudan
Yatirim Rekabetciliginin Artirilmasi” konulu kapa-
nis oturumu ile son buldu.

Within the scope of YASED Ankara Event, Jacopo
Dettoni, Editor of fDi Intelligence, Financial Times,
delivered an online presentation titled “Dawn of a
New Era in Global Investment and Three Disruptive
Forces Reshaping the FDI Map”. Following this,
Amelia U. Santos-Paulino, PhD, Chief of Investment
Research Section at UNCTAD Enterprise and
Investment Division, made a presentation on
“Facilitating Investments and Digital Government”.
The event concluded with the closing session on
“Boosting FDI Competitiveness of Turkiye” hosted
by Isil Yalcin, Vice Chairperson of YASED and
President of Ericsson Turkiye, with the participation
of Zekeriya Costu, Deputy Minister of Industry and
Technology, Cengiz Eroldu, Deputy Chairperson

of YASED and CEO of TOFAS, and Daniel Korioth,
YASED Board Member and President of Bosch
Turkiye and Middle East.
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Kamu Toplantilan / Vcetings with Public Autho
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@ 28 Eylill / September 28, 2024

Yatirim Ortamini lyilestirme Koordinasyon Kurulu
(YOIKKYin bir parcasi olan Yatirim Danisma Kon-
seyi (YDK) toplantilarinin sonuncusu, Cumhurbas-
kani Recep Tayyip Erdogan’in baskanhginda 28
Eylul 2024’te Dolmabahce Sarayi Calisma Ofisinde
gerceklestirildi. YASED Baskani Engin Aksoy’un da
katihm gosterdigi toplantiya; YASED Uyesi firma-
larin global yéneticilerinin yani sira; YOIKK Gyeleri,
Ulkemize yatirm yapma potansiyeline sahip klre-
sel firmalar ile uluslararasi kuruluslarin ktresel ve
boélgesel Ust duzey yoneticileri katildi.

= BTN, -

v

The last meeting of the Investment Advisory
Council (IAC), part of the Coordination Council for
the Improvement of the Investment Environment
(YOIKK), took place under the chairmanship

of President Recep Tayyip Erdogan at the
Dolmabahce Palace Working Office on September
28, 2024.The meeting was attended by YASED
Chairperson Engin Aksoy, global executives from
YASED member companies, YOIKK members,
potential global investors in Turkiye, and senior
executives from international organizations.

@ 18 Aralik / December 18, 2024

Cumhurbaskanligi Yatirim Ofisi ve YASED is birligiyle
hazirlanan “TUrkiye YUzyilinda Uluslararasi Dogrudan
Yatirnmlar” kitabiin tanitim toplantisi, istanbul Fi-
nans Merkezi Ziraat Bankasi Oditoryumunda gercek-
lestirildi. Toplantiya, Cumhurbaskanlidi Yatirnm Ofisi
Baskani A. Burak Daglioglu, YASED Baskani Engin
Aksoy, YASED Uyeleri ve paydas kurumlar katild.

Cumhurbaskanligr Yatirnm Ofisi Baskani A. Burak
Daglioglu ve YASED Baskani Engin Aksoy'un acllis
konusmalari ile baslayan etkinlik, YASED Genel Sek-
reteri Serkan Valandova moderatériigundeki ‘Tarkiye
YUzyilinda Uluslararasi Dogrudan Yatirimlar Paneli’ ile
devam etti. Panelde, YASED Yénetim Kurulu Baskan
Yardimcisi Isil Yalcin ve Yénetim Kurulu Uyeleri ihsan
Erbil Baycol, Levent Ozbilgin ve Natacha Theytaz,
temsil ettikleri sirketlerin Turkiye’deki mevcut faaliyet-
leri, Ulke ekonomisine sagladiklari katkilar ve gelecege
yonelik planlarl hakkinda sorulari yanitladi. Ayrica, di-
jitallesme ve teknolojik dénUsUimin uluslararas yati-
rimlara etkisi ile bu déndsumuan sirketler icin nasil bir
yol haritas| olusturacagdina dair goérUslerini paylastilar.

The launch meeting of the book “Foreign Direct
Investments in Turkiye Century”, prepared in cooperation
with the Investment Office of the Presidency and YASED,
was held at the Ziraat Bank Auditorium of the Istanbul
Finance Center. The meeting was attended by the
President of the Presidential Investment Office A. Burak
Daglioglu, YASED Chairperson Engin Aksoy, YASED
members and stakeholder organizations.

The event commenced with opening speeches by A. Burak
Daglioglu and Engin Aksoy, followed by the panel titled

“Foreign Direct Investments in Tirkiye Century,” moderated by
YASED Secretary General Serkan Valandova. During the panel,

YASED Vice Chairperson Isil Yalcin and Board Members [hsan

Erbil Baycdl, Levent Ozbilgin, and Natacha Theytaz addressed

questions about their companies’ current operations in
TUrkiye, their contributions to the country’s economy, and
their plans and expectations for the future. They also shared
insights on the impact of digitalization and technological
transformation on international investments and discussed
potential strategies for navigating this transformation.

@ 18 Nisan / April 18, 2024

YASED Baskani Engin Aksoy’'un ev sahipliginde
Ticaret Bakan Yardimcisi Sezai Ucarmak ve Ba-
kanhk yodneticilerinin katilimiyla, YASED Ticaret
Calistayi Istanbul'da gerceklestirildi. YASED Tica-
ret Calismna Grubu Uyelerinin aktif katilim sagladidi
calistayda YASED’in, Bakanligin goérev alanindaki
konulara iliskin ¢nerileri degerlendirildi.

YASED Trade Workshop was hosted by YASED
Chairperson Engin Aksoy in Istanbul. The workshop
saw the participation of Deputy Minister of Trade Sezai
Ucarmak, along with Ministry executives. Members of
the YASED Trade Working Group actively engaged

in discussions, and YASED presented suggestions on
issues falling within the scope of the Ministry’s duties.

A TEI TICARIT GALITTAY!

@ 29 Nisan / April 29, 2024

YASED’in ev sahipliginde Kisisel Verileri Koruma
Kurumu (KVKK) Baskani Prof. Dr. Faruk Bilir ve
KVKK insan Kaynaklari ve Destek Dairesi Baska-
ni Umit Kilic'in katilimiyla, YASED Kisisel Verilerin
Korunmasi Kanunu (KVKK) Calistayl istanbul'da
gerceklestirildi. YASED Hukuk ve Regulasyon Ca-
lisma Grubu ile YASED Bilgi ve iletisim Teknolojile-
ri Calisma Grubu UGyelerinin aktif katihm sagladigi
calistayda, 6698 sayili Kisisel Verilerin Korunma-
si Kanunu’'nda gerceklesen dedisiklikler ile ikincil
mevzuata yonelik dneriler ve sektodrel gorisler de-
gerlendirildi.

The YASED Personal Data Protection Law (KVKK)
Workshop was hosted by YASED in Istanbul with

the participation of Prof. Dr. Faruk Bilir, President

of Personal Data Protection Authority (KVKK) and
Umit Kilic, Head of Human Resources and Support
Department of KVKK. In the workshop, which was
actively attended by the members of YASED Law and
Regulation Working Group and YASED Information
and Communication Technologies Working Group, the
amendments to the Law No. 6698 on the Protection
of Personal Data, suggestions for secondary legisiation
and sectoral opinions were evaluated.
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Kamu Toplantilan / Vccti " Public Authorities

@ 1Subat / February 1 2024

imza tdrenine dénemin Turkiye Bilimsel ve Teknolojik Aras-

@ 27 Mart / March 27, 2024 @ 4 Mayis / May 4, 2024

tirma Kurumu (TUBITAK) Baskani Prof. Dr. Hasan Mandal,
TUBITAK ve Teknoloji ve Yenilik Destek Programlari Bas-
kanligr (TEYDEB) yo&neticileri ile YASED Yonetim Kurulu ve
YASED Uyeleri katilm sagladi. Protokol ile, teknoloji ve ye-
nilik odakli destek mekanizmalarinin tasarim, ilan, proje ha-
zirlik, degerlendirme ve izleme sUrecleri basta olmak Uzere
bircok alanda yakin is birligi tesis edilmesi éngodrullyor.

Prof. Dr. Hasan Mandal, then President of Scientific and
Technological Research Council of Turkiye (TUBITAK),
along with TUBITAK and Directorate of Technology and
Innovation Support Programs (TEYDEB) executives, YASED
Board of Directors and YASED members attended the

YASED Baskani Engin Aksoy, Istihdam ve
Nitelikli Isglct Calisma Grubu Baskani Asli
Kunur ve YASED Sekretaryasi Cumhurbas-
kanhgi insan Kaynaklari Ofisi Baskan Doc. Dr.
Salim Atay ve ekibiyle cevrim-ici bir toplanti
ile bir araya geldi. insan Kaynaklari Ofisi tara-
findan YOIKK Eylem Planinda yer alan “Erken
Donem Kariyer Destek Ekosistemi” ile yurUt-
tukleri calismalar hakkinda bilgi verilerek, YA-
SED ile olasi is birlikleri degerlendirildi.

YASED Chairperson Engin Aksoy, along with

Cumhurbaskani  Yardimcisi Cevdet Yilmaz
baskanhginda, Cumhurbaskanligi Kulliyesi'nde
duzenlenen “Ozel Sektér ile Ekonomik Gelis-
meleri Degerlendirme Toplantisi’na YASED
Baskan Yardimcisi Elchin Ibadov katilm sag-
layarak son dénemdeki ekonomik gelismelere
iliskin YASED goruUslerini aktardi.

YASED Vice Chairperson Elchin Ibadov
participated in the meeting chaired by Vice
President Cevdet Yiimaz at the Presidential
Complex and conveyed YASED'’s views on

Employment and Skilled Labour Working the recent economic developments.
Group Chairperson Asli Kunur and YASED

Secretariat met with the President of the

Human Resources Office Assoc. Prof.

Dr. Salim Atay and his team in an online

meeting. During the meeting, the Human

Resources Office gave information about

signing ceremony. The protocol emphasizes extensive
collaboration across various domains, particularly in the
formulation, dissemination, project planning, assessment,
and supervision stages of mechanisms supporting
technology and innovation.

their work with the “Early Career Support
@ 310cak / January 31, 2024 Ecosystem” included in the YOIKK Action
Plan and possible collaborations with
YASED Genel Sekreteri Serkan Valandova ile Bas YASED Secretary General Serkan Valandova and YASED were evaluated.
Ekonomist ve Ankara Temsilcisi Mine Ergun Bak- Chief Economist and Ankara Representative

dur, Cumhurbaskani Yardimcisi Cevdet Yilmaz' Mine Ergiin Bakdur visited Vice President Cevdet
makaminda ziyaret ettiler. Gortismede, YASED Yilmaz at his office. During the meeting, they
glundeminin dncelikli konulari olan KVKK degdisik- provided information on the priority issues on
ligi, Iklim Kanunu ve diger YOIKK eylem &nerileri YASED's agenda such as the amendment of the
hakkinda bilgi verdiler. YASED’in son hazirladi- KVKK, the Climate Law and other YOIKK action
g1 “Turkiye’nin Uluslararasi Dogrudan Yatirimlar proposals. They also presented YASED's recent
(UDY) Rekabetcilik Endeksi Raporu” olmak Uzere studies including “Turkiye’s FDI Competitiveness
glincel calismalari sundular. Analysis”.

@ 30 Mayis / May 30, 2024

YASED Baskani Engin Aksoy ve Genel Sekreteri Serkan Va- KIvE ; {
landova, AK Parti Ekonomi Isleri Baskani Nihat Zeybekci ve ¥iLi L
Baskan Yardimcisi Cenap Asclile YASED gundemi ile makro- AR '
ekonomi ve yatirim ortamini gdérismek Uzere bir araya geldi. !m mm
Bu gdrismeyi takiben, YASED Yonetim Kurulu ve Calisma
Grubu baskanlari ile ayrica bir toplanti ddzenlendi. Toplan- umlmﬂmﬂim‘lﬁﬂmﬂmmlmﬂmﬂmtkmyunm
tida, Turkiye ekonomisi ve yatirim ortaminin rekabetciliginin .

artirilmasina iliskin YASED g&rUs ve dnerileri aktarildi.

YASED Chairperson Engin Aksoy and Secretary General
Serkan Valandova met with Nihat Zeybekci, the Chairperson
of Economic Affairs of the AK Party, and Deputy Chairperson

@ 1Temmuz / July |, 2024
Hazine ve Maliye Bakani Mehmet Simsek’in bas- YASED Vice Chairperson Elchin Ibadov and YASED

Cenap Asci to discuss the YASED agenda, macroeconomics, kanliginda gerceklestirilen Yeni Vergi Duzenleme- Tax and Incentives Working Group Chairperson
and the investment environment. Following this meeting, lerine lliskin istisare Toplantisi’na, YASED Baskan  Emrah Akin, attended the “Consultation Meeting

a separate gathering was held with the YASED Board of Yardimcisi Elchin lbadov ve Vergi ve Tesvikler Ca- on New Tax Regulations” chaired by the Minister of
Directors and Working Group Chairs. During the session, lisma Grubu Baskani Emrah Akin katilim gésterdi. Treasury and Finance Mehmet Simsek. During the
YASED presented its views and recommendations Toplantida, dnimuzdeki ddnemde Torba Yasa'da meeting, information was provided on the plans
concerning enhancing the competitiveness of the Turkish yer alacak yeni vergi dizenlemelerine iliskin plan-  regarding the new tax regulations to be included in
economy and investment environment. lar hakkinda bilgi verildi. the Omnibus Bill in the upcoming period.
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@ 26 Mart / March 26, 2024

KVKK Baskani Faruk Bilir'in katiliminda ger-
ceklesen toplantida, 12 Mart 2024 tarihli Resmi
Gazete'de yayimlanan 7499 sayili “Ceza Muhake-
mesi Kanunu ile Bazl Kanunlarda Degisiklik Yapil-
masina Dair Kanun” ile kisisel verilere iliskin yeni
dizenlemeler detayli olarak ele alindi. Ozellikle
veri sorumlulari ve veri isleyenler acisindan énem
arz eden ikincil mevzuatta yapilmasi planlanan
degisiklikler ve degisikliklere uyum sUrecleri hak-
kinda Ust dUzey bilgi alisverisinde bulunuldu.

9 Temmuz / July 9, 2024

YASED, Cumhurbaskanhgi Dijital Déntstim Ofi-
si ve Sanayi ve Teknoloji Bakanhgrndaki mevki-
daslariyla Ulusal Yapay Zeka Stratejisi hakkinda
go6rus ve onerilerini cevrim ici bir cadri sirasinda
paylastl. Toplantiya Teknoloji ve inovasyon Calis-
ma Grubu Baskani Turkan Emine Edege Akkurt ve
Yapay Zeka Alt Calisma Grubu’'nu temsilen Emre
Tokmak’in yani sira YASED sekretaryasindan tem-

silciler katildi. Taraflar, stratejinin uygulanmasinda
nasil ilerlenebilecedi ve stratejiyi desteklemek icin
hangi stratejik is birliklerinin baslatilabilecedi ko-
nusunda gorus alisverisinde bulundu.

Kamu Toplantilan / Vcetings with Public Authorities

At the meeting held with the participation of KVKK
President Faruk Bilir, new regulations on personal
data were discussed in detail with the “Law No. 7499
on Amendments to the Code of Criminal Procedure
and Certain Laws” published in the Official Gazette
dated 12 March 2024. High-level information was
exchanged on the planned amendments to the
secondary legislation and the compliance processes
of the amendments, which are especially important
for data controllers and data processors.

YASED exchanged views and propositions on the
National Al Strategy with its counterparts at the
Presidential Digital Transformation Office and

the Ministry of Industry & Technology during an
online call. The meeting was attended by Tirkan
Emine Edege Akkurt, Chair of the Technology and
Innovation Working Group, and Emre Tokmak,
representing the Artificial Intelligence Sub-
Working Group, along with representatives from
the YASED Secretariat. The parties deliberated on
how to move forward with the implementation.

@ 26 Aralik / December 26, 2024

YASED Genel Sekreteri Serkan Valandova, Vergi
ve Tesvik Calisma Grubu Baskani Emrah Akin ve
Bas Ekonomist ve Ankara Temsilcisi Mine Ergun
Bakdur, Gelir idaresi Baskani Bekir Bayrakdar’ zi-
yaret ettiler. 2025 vili basinda Gelir idaresi’nin ka-
tihmlari ile gerceklestirilmesi planlanan Vergi Kon-
feransi ve Vergi Calistayl hakkinda bilgi vererek
son dénemdeki bazi vergisel dizenlemelere iliskin
YASED Uyelerinin yasadidi sorunlari aktardilar.

@ 15 Ekim / October 15, 2024

YASED Ticaret Calisma Grubu Baskani Sercan
Bahadir'in baskanligindaki YASED heyeti Ticaret
Bakanhgr GumrUkler Genel Mudurlagl Ticaretin
Kolaylastiriimasi Dairesi ve Uriin Glvenligi ve De-
netimi Genel MUdurlugu ithalat Denetim Dairesi ile
istisare toplantilari gerceklestirdi. Toplantida basta
Yetkilendirilmis YUkUumlIU (YYS) ve Riske Dayal Ti-
caret Kontrol Sistemi (TAREKS) olmak Uzere ilgili
dairelerin gbrev alanina giren konularda YASED'In
odnerileri sunuldu.

30 Ekim / October 30, 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi Mine
Erglin Bakdur Gelir idaresi Baskanligi Uygulama
ve Veri Yonetimi Dairesi Baskanlari HUseyin Azili
ile Burak Tepe'yi ziyaret etti. Ziyarette e-fatura sis-
temine iliskin YASED Uyelerinin yasadigi sorunlar
ile Ulusal Tasit Tanima Sistemi (UTTS) ile ilgili fir-
malarin yasadigi sikintilarin ¢ézdmuine dair YASED
dnerisini aktard.

YASED Secretary General Serkan Valandova, Head
of Tax and Incentive Working Group Emrah Akin and
Chief Economist and Ankara Representative Mine
Ergdn Bakdur visited Bekir Bayrakdar, President of
Revenue Administration. At the beginning of 2025,
they gave information about the Tax Conference
and Tax Workshop planned to be held with the
participation of the Revenue Administration and
conveyed the problems experienced by YASED
members regarding some recent tax regulations.

The YASED delegation chaired by Sercan Bahadir,
Chairman of the YASED Trade Working Group, held
consultation meetings with the Trade Facilitation
Department of the General Directorate of Customs
and Import Inspection Department of the General
Directorate of Product Safety and Inspection of
the Ministry of Trade. At the meeting, YASED's
proposals were presented on issues within the scope
of the relevant departments’ duties, particularly the
Authorised Economic Operator (AEO) and Risk-
Based Trade Control System (TAREKS).

YASED Chief Economist and Ankara Representative
Mine Ergln Bakdur visited Haseyin Azili and

Burak Tepe, the Heads at the Application and

Data Management Department of the Revenue
Administration. During the visit, she presented

the problems experienced by YASED members
regarding the e-invoice system and YASED's proposal
for the solution to the difficulties experienced by
logistics companies regarding the National Vehicle
Identification System (UTTS).
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@ 31 Ekim / October 31, 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi Mine
Erglin Bakdur ve Ekonomi Arastirmalari Direk-
téru Aysegil DusUndere, Gelir Idaresi Baskanhgi
(GIB) Karbon Vergileri izleme, Degderlendirme ve
Analiz Mudurt Misra Selin Morgul't ziyaret etti-
ler. Ziyarette YOIKK kapsaminda yUrtyen karbon
vergilendirilmesi ile ilgili strece dair bilgi alinarak
YASED’in bu konudaki gorusleri aktarildi.

9 Ocak / January 9, 2024

YASED Genel Sekreteri Serkan Valandova mode-
rasyonunda YASED Uyelerine yonelik “TUrkiye Yesil
Sanayi Projesi Hakkinda Tanitim ve Bilgilendirme
Toplantisi” gerceklestirildi. Toplantida, DUnya Ban-
kas! tarafindan finanse edilecek, amaci Turkiye'deki
sanayi sirketleri icin verimli bir yesil donUsim sag-
lamak olan ve Sanayi ve Teknoloji Bakanligl Kucuk
ve Orta Olcekli Isletmeleri Gelistirme ve Destekleme
idaresi Baskanligl (KOSGEB) ve Turkiye Bilimsel ve
Teknolojik Arastirma Kurumu (TUBITAK) tarafindan
yUrUtllecek projeye dair ilgili kurumlar tarafindan
detayli bilgilendirme yapildi.

18 Eyliil / September 18, 2024

YASED Genel Sekreteri Serkan Valandova ve
GUmrukler Genel Mudurt Mustafa GUmus’dn ko-
nusmalari ile baslayan “E-Ticaret ve Hizli Kargo”
konulu etkinlik; moderatorligunt Ticaret Calisma
Grubu Baskani Sercan Bahadir’'in yUrtttigu panel
boIUMU, Muafiyetler Dairesi Baskani Deniz Okan
Savas’'in sunumu ve DHL Express CEO’su Volkan
Demiroglu’nun sunumlariyla devam etti. Etkinlikte
e-ihracati ve e-ticareti kolaylastirici dlizenleme-
ler ile kamu-6zel sektdr diyalogu ile iyilestirilmesi
beklenen alanlar ele alind.

Kamu Toplantilan / Vcetings with Public Authorities

YASED Chief Economist and Ankara Representative
Mine Ergin Bakdur and Director of Economic Research
Aysegll Dusdndere visited Misra Selin Morgdl, Manager
of the Monitoring, Evaluation and Analysis of Carbon
Taxes at the Revenue Administration. During the visit,
information was received on the process regarding
carbon taxation within the scope of YOIKK and
YASED'’s views on this issue were conveyed.

We Organized a "Promotion and Information Meeting

on the Turkiye Green Industry Project” for YASED
members moderated by YASED Secretary General
Serkan Valandova. The project aims to ensure an efficient
green transformation of industrial companies in Turkiye.
At the meeting, detailed information was provided by
the relevant institutions on the project, which will be
financed by the World Bank, whose aim is to provide an
efficient green transformation for industrial companies in
Turkiye and will be carried out by the Small and Medium
Enterprises Develooment Organisation (KOSGEB) and
TUBITAK.

The online event titled “E-Trade and Fast Shipping”
commenced with speeches by YASED Secretary General
Serkan Valandova and Director General of Customs Mustafa
GUmus, followed by a panel session moderated by Sercan
Bahadir, Chairperson of the Working Group on Trade. The
session featured a presentation by Deniz Okan Savas, Head
of the Exemptions Department, and remarks by Volkan
Demiroglu, CEO of DHL Express Turkiye, on the topic. The
speakers discussed regulations facilitating e-export and
e-commerce, as well as areas where improvements are
expected through public-private sector consultation.

[r u k emirhan.dogan GULDEN KIRCA...

@ 19 Eylill / September 19, 2024

Cumhurbaskanhgi insan Kaynaklari Ofisinden Mes-
leki Egitim ve Istihdam (MEIS) Projesini yUriten bir
heyet YASED Ankara'yl ziyaret etti. YASED Genel
Sekreteri Serkan Valandova baskanligindaki YA-
SED ekibi Baskanlhgin koordinasyonunda ilerleyen
MEIS Eylem Plani kapsaminda YASED onerilerini ve
olasI katkilarini aktardi.

A delegation from the Human Resources Office

of the Presidency, involved in the MEIS Project,
visited YASED in Ankara. The YASED team, led by
Secretary General Serkan Valandova, shared YASED
suggestions and potential contributions regarding
the MEIS Action Plan, which is being coordinated
by the Presidency.

@ 8 Temmuz / July 8 2024

YOIKK kapsaminda, Cumhurbaskanligi insan Kay-
naklari Ofisi baskanliginda kurulan Mesleki Egitim
ve Istihdam (MEIS) Calisma Grubu, ilk toplanti-
sini Insan Kaynaklari Ofisi Baskani Salim Atay’in
baskanliginda Cumhurbaskanligi  Kulliyesinde
gerceklestirdi. YASED Genel Sekreteri Serkan
Valandova’'nin da katilim gosterdigi toplantida,
Cumhurbaskanlidi insan Kaynaklari Ofisi tarafin-
dan stratejik insan kaynagdi planlamasi yaklasimiy-
la hazirlanan mesleki egitimin is glcU piyasasinin
intiyaclariyla uyumlu bir sekilde guclendirilmesi
icin belirlenen temel politikalar tartisildi.

The Working Group on Vocational Training and
Employment (MEIS), established under YOIKK,

held its first meeting at the Presidential Complex
under the chairmanship of Assoc. Prof. Salim Atay,
President of the Presidential Human Resources
Office. YASED Secretary General Serkan VValandova
and Chief Economist and Ankara Representative Mine
Erglin Bakdur participated in the meeting. The key
strategies for strengthening vocational training in
line with the needs of the real sector prepared by the
Human Resources Office of the Turkish Presidency
with a strategic human resource planning approach
were discussed.
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@ 27 Agustos / August 27 2024

Cumhurbaskanhigl insan Kaynaklari Ofisi Baskani
Salim Atay baskanliginda, MEIS'in ikinci toplantisi
duzenlendi. YASED Genel Sekreteri Serkan Valan-
dova ve Bas Ekonomist ve Ankara Temsilcisi Mine
Ergln Bakdur'un katildigr toplantida, Taslak Eylem
Planrna ydnelik géris ve dneriler degerlendirildi.

@ 4-5 Kasim / October 4-5, 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi Mine
Erglin Bakdur ve YASED KKDIK Goérev Glicl Yone-
timi, TOBB’da dizenlenen KKDIK konulu calistaya
katilim sagladilar. Calistayda, Cevre Yonetimi Genel
Madarlaga tarafindan hazirlanan KKDIK Yénetme-
ligi Uygulanmasina dair Usul ve Esaslar Taslagina
iliskin YASED go&rUslerini aktardilar.

@ 1 Kasim / October 1], 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi Mine
Ergln Bakdur, Ticaret Bakanligi tarafindan dtzenle-
nen ve Avrupa Komisyonu'nun Katilim Oncesi Mali
Yardim Aracli (IPA) Programi tarafindan desteklenen
“E Ticarette Uriin Guvenligi Projesi’nin acilis konfe-
ransina katildi. Proje, e-ticarette Urin gUvenligi du-
zenlemelerini uyumlastirmayi ve farkli sektérlerde
glUvenlik denetimlerinden sorumlu tum bakanliklari
bir araya getirmeyi amacliyor.

Kamu Toplantilan / Vcetings with Public Authorities

The second meeting of the MEIS was held under the
chairmanship of Salim Atay, Head of the Presidential
Human Resources Office. YASED Secretary General
Serkan Valandova and YASED Chief Economist and
Ankara Representative Mine Ergln Bakdur participated
in the meeting and provided opinions and suggestions
on the Draft Action Plan.

YASED Chief Economist and Ankara Representative,
Mine Ergin Bakdur, along with the YASED KKDIK

Task Force Management, attended a workshop on
KKDIK organized at TOBB. During the event, the draft
procedures and principles for implementing the KKDIK
regulation, prepared by the General Directorate of
Environmental Management, were reviewed. YASED also
presented its feedback on the draft regulation.

YASED Chief Economist and Ankara Representative,
Mine Ergiin Bakdur, attended the opening conference of
the “Product Safety in E-Commerce Project,” organized
by the Ministry of Trade and supported by the European
Commission’s Instrument for Pre-Accession Assistance
(IPA) Program. The project aims to harmonize product
safety regulations in e-commerce and bring together

all ministries responsible for safety inspections across
different sectors.

@ 25 Mart / March 25, 2024

Turkiye Suardurtlebilirlik Raporlama Standartla-
ri (TSRS) Bilgilendirme Webinari gerceklestirildi.
Kamu Gézetimi, Muhasebe ve Denetim Standart-
lari Kurumu (KGK) Surduarulebilirlik Standartlari
Daire Baskani GUlsah GUnay, EY Turkiye Denetim
BolUmMU Sirket Ortagr Zeynep Okuyan, EY Turkiye
Sirket Ortagy, iklim Degisikligi ve SurdUrUlebilirlik
Hizmetleri Lideri Ece Sevin ve EY Turkiye Sirket
Ortagl, Finansal Risk Yo&netimi Hizmetleri Lideri
Ezgi Ivecan konuk konusmaci olarak yer aldi. Et-
kinlikte, TSRS’nin uygulama kapsami ve uygulama
strecleri ile ilgili bilgi paylasildi.

Se

Zeynep OKUYA N_CIZDEMiR

Y S ibubalicih ve Finanasl Denatim Drisg

9 Aralik / December 9, 2024

We Held Tirkiye Sustainability Reporting Standards
(TSRS) Information Webinar. Event was held hosting
Gulsah GuUnay, Head of Sustainability Standards
Department at Public Oversight, Accounting and
Auditing Standards Authority (KGK), Zeynep Okuyan,
Audit Partner at EY Tlrkiye, Ece Sevin, Partner,
Climate Change and Sustainability Services Leader

at EY Turkiye, and Ezgi lvecan, Partner, Financial

Risk Management Services Leader at EY Turkiye.
Throughout the webinar, panelists shared insights
regarding the scope and implementation processes of
the Turkiye Sustainability Reporting Standards (TSRS).

Ezgi IVECAN

Y Fimanasl Risk Yo tms HIEmtien Lies|

Videoya erismek
igin litfen QR kodu
mobil cihazinizla
tarayin.

To access the video,
GUNAY 1 please scan the QR
i s e code using your
mobile device.

“YGM Tespit Raporlar” konulu ¢cevrim ic¢i panel gerceklestirdik. GUm- We hosted an online panel event
rakler Genel MUudurl Mustafa GUmUs'Un konusmasi ile baslayan cev- on “Assessment Reporting by
rim ici panel etkinligi, YASED Ticaret Calisma Grubu Baskani Sercan Authorized Customs Brokers,”
Bahadir'in moderatdrligunde, Genel Mudur Yardimcisi MUnir Oguz featuring senior officials from

ve ithalat ve Mense Dairesi Baskani Cenk Burak Altay’in yetkilendi- the General Directorate of
rilmis gumruk musavirlerince gercgeklestirilecek olan DK1, MH1 ve TP1 Customs under the Ministry of
tespit islemleri hakkindaki konusma ve sunumlari ile devam etti. Et- Trade. The online event began

kinlik soru-cevap bélimu ile tamamlandi.

with opening remarks by the
Director General Mustafa
GUmus. This was followed by a
session moderated by the Trade
Working Group Chairperson
Sercan Bahadir, which included
comments from the Deputy
Director General Mdnir Oguz
and a presentation by the Head
of the Department of Imports &
Point of Origin Cenk Burak Altay.
The presentation addressed the
assessment obligations assigned
by the code numbers DK, MH],
and TPI, to be performed by
authorized customs brokers.

Feynep Nil KAR.. hilsl krbag Gear Eiife Gilgah DO The event was comp/eted with a

question and answer session.
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Kamu Toplantilan / Vcetings with Public Authorities

) 8 Ocak 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi
Mine Ergun Bakdur, Cevre, Sehircilik ve Iklim
Degisikligi Bakanhg tarafindan duzenlenen
“Tehlikeli Kimyasallann Yénetimi” konulu
toplantiya katild.

> 18 Ocak 2024

YASED Bas Ekonomisti ve Ankara Temsilci-
si Mine Ergln Bakdur, Turkiye Buyuk Millet
Meclisi (TBMM) Plan ve Butce Komisyo-
nu’nunda istihdam tesvikleriile ilgili yeni Tor-
ba Kanununa iliskin gérismeleri takip etti.

> 23 Ocak 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi
Mine Ergun Bakdur, Ufuk Avrupa Programi’nin
gelisimini izlemek ve Turkiye’nin bu progra-
ma katilimini artirmak icin atilmas1 gereken
adimlan degerlendirmek Uzere, ddnemin
Turkiye Bilimsel ve Teknolojik Arastirma Ku-
rumu (TUBITAK) Baskani Prof. Hasan Mandal
baskanliginda dizenlenen toplantiya katildr.

> 31 Ocak 2024

YASED Genel Sekreteri Serkan Valandova ile
Bas Ekonomist ve Ankara Temsilcisi Mine Er-
gln Bakdur, Ticaret Bakan Yardimcisi Sezai
Ucarmak ziyaret ettiler. Gérusmede YASED
gindemi hakkinda bilgi vererek Bakanlik ile
ortak gerceklestiriimesi planlanan “Ticaret
Calistayr” hazirliklanni degerlendirdiler.

> 1Subat 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi
Mine Ergiin Bakdur, Cevre, Sehircilik ve Iklim
Degisikligi Bakanlig Projesi kapsaminda Pro-
je Ekibi ve Sektdr Istisare Toplantisina katildr.

> 7 Subat 2024

YASED Saghiga Erisim Calisma Grubu koor-
dinasyonunda, Cumhurbaskan Yardimcisi
Cevdet Yilmaz'in Ekonomi Danismani Ahmet
Oguz Sarnca’ya ziyaretler dizenlendi. YASED
heyetinde, donemin Calisma Grubu Baska-
ni Mustafa Pala , CG Uyeleri Remziye Umit
Ciloglu , Mehmet Onur Ozel , YASED Bas
Ekonomisti ve Ankara Temsilcisi Mine Ergln
Bakdur ve YASED Koordinatéori Gérkem Ka-
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) January 8, 2024

YASED Chief Economist and Ankara
Representative Mine Ergun Bakdur attended a
meeting on Hazardous Chemicals Management
organized by the Ministry of Environment,
Urbanization and Climate Change.

) January 18, 2024

YASED Chief Economist and Ankara
Representative Mine Ergun Bakdur followed
the discussions on the new Omnibus Law on
employment incentives at the Planning and
Budget Commission of the Grand National
Assembly of Turkiye (TBMM).

) January 23, 2024

YASED Chief Economist and Ankara
Representative Mine Ergiin Bakdur attended the
meeting chaired by Prof. Hasan Mandal, then
President of the Scientific and Technological
Research Council of Tirkiye (TUBITAK), to
monitor the development of the Horizon Europe
Program and steps needed to increase the
participation of Turkiye in this program.

) January 31, 2024

YASED Secretary General Serkan VValandova and
Chief Economist and Ankara Representative
Mine Ergun Bakdur paid a visit to the Deputy
Minister of Trade Sezai Ucarmak. During the
meeting, they provided information on YASED'’s
agenda and discussed the preparations for the
“Trade Workshop” that is planned jointly with
the Ministry.

) February 1, 2024

YASED Chief Economist and Ankara
Representative Mine Ergin Bakdur attended the
Project Team and Sector Consultation Meeting
within the scope of the Ministry of Environment,
Urbanisation and Climate Change Project.

) February 7, 2024

Under the coordination of the YASED Access
to Health Working Group, visits were organized
to Osman Nuri Erdem, Director General

of the Presidential Strategy and Budget
Directorate, and Ahmet Oguz Sarica, Economic
Advisor to Vice President Cevdet Yilmaz.
YASED delegation consisted of Mustafa Pala,
Chairperson of the Working Group at the time,
WG members Remziye Umit Ciloglu, Mehmet
Onur Ozel, Mine Ergiin Bakdur, Chief Economist
and Ankara Representative of YASED, and

N .

rabeyoglu yer aldi. Toplantilarda, saghk sektd-
rande yenilikciligin dnceliklendirilmesi ve dijital
codzUmlerin gelistirilmesi konularindaki gérusle-
rimiz paylasildi.

> 7 Subat 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi Mine
Erguin Bakdur ve dénemin YASED Bilgi ve iletisim
Teknolojileri (BIT) Calisma Grubu Baskani Ahmet
Atay, TBMM Adalet Komisyonu Baskan istanbul
Milletvekili Clneyt YuUksel’i ziyaret ederek Yargi
Paketi icinde yer almasi beklenen KVKK degisik-
likleri ile ilgili YASED gorUslerini aktardh.

> 8 Subat 2024

YASED Bas Ekonomisti ve Ankara Temsilci-
si Mine Ergln Bakdur, dénemin Turkiye Cum-
huriyeti Merkez Bankasi (TCMB) Baskan Fatih
Karahanin Enflasyon Raporu 2024-| Bilgilendir-
me Toplantisi’'na katild.

) 8 Subat 2024

YASED Sagliga Erisim Calisma Grubu’nun koordi-
nasyonunda, Sosyal Guvenlik Kurumu (SGK) Ge-
nel Saglik Sigortasi Genel Mudurt Dog. Dr. Eren
Usul ziyaret edildi. Toplantida, Calisma Grubu-
nun gindemindeki konularn aktanlarak yapilmasi
planlanan Saghgin Onceliklendirilmesi Etkinligi
hakkinda istisarede bulundu.

> 8 Subat 2024

Doénemin YASED Sagliga Erisim Calisma Gru-
bu Baskani Mustafa Pala, Calisma Grubu Uyesi
Remziye Umit Ciloglu ve YASED Bas Ekonomisti
ve Ankara Temsilcisi Mine Ergln Bakdur’dan olu-
san bir heyet Cumhurbaskanligr Strateji ve Bltce
Baskanligi Yillik Programlar Genel Mudurt Os-
man Nuri Erdem’i ziyaret ederek Calisma Grubu-
nun gindemindeki konulan aktararak yapilmasi
planlanan Saghgin Onceliklendirilmesi Etkinligi
hakkinda istisarede bulundu.

> 20 Subat 2024

YOIKK Eylem Planrnda KVKK’nin Avrupa Bir-
ligi (AB) Genel Veri Koruma Tuzugu (GDPR) ile
tam uyumuna iliskin olarak Sanayi ve Teknoloji
Bakanligi Milli Teknoloji Genel Mudurlugt'nde
Dijital Teknolojiler Daire Baskani Emre Dabak

-

.

Gorkem Karabeyodlu, YASED Coordinator.
During the meetings, we shared our views on
prioritizing innovation in the healthcare sector
and developing digital solutions.

> February 7, 2024

YASED Chief Economist and Ankara
Representative Mine Ergin Bakdur and YASED
ICT Working Group President Ahmet Atay

at the time visited Clneyt Yiksel, Istanbul
Deputy and President of the Justice at Grand
National Assembly of Tirkiye (TBMM). They
conveyed YASED's views on the amendments
to the KVKK, expected to be included in the
Ald Package.

) February 8, 2024

YASED Chief Economist and Ankara
Representative Mine Ergun Bakdur attended
the Inflation Report 2024-| Briefing Meeting

of the Central Bank of the Republic of Turkiye
(TCMB) chaired by the Governor Fatih Karahan
at the time.

) February 8, 2024

Under the coordination of YASED Access

to Health Working Group, Social Security
Institution (SGK) General Health Insurance
General Manager Assoc. Prof. Dr. Eren Usul
was visited. At the meeting, the Working
Group discussed the issues on the agenda and
consulted on the planned Health Prioritization
Event.

) February 8, 2024

A delegation consisting of Mustafa Pala,

then Chairperson of YASED Access to Health
Working Group, Working Group member
Remziye Umit Cilodlu and Mine Erglin Bakdur,
Chief Economist and Ankara Representative
of YASED, visited Osman Nuri Erdem, Director
General of Annual Programs at the Presidency
of Strategy and Budget Directorate of the
Presidency, to convey the issues on the
agenda of the Working Group and to consult
on the planned Health Prioritization Event.

) February 20, 2024

Regarding the full harmonisation of with
the European Union’s (EU) General Data
Protection Regulation (GDPR) in the
YOIKK Action Plan, we came together with
Emre Dabak, Head of Digital Technologies
Department at the Ministry of Industry and
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Kamu Toplantilan / Vcetings with Public Authorities

ve ekibi ile Bakan Yardimcist Sayin Zekeriya
Costu’nun danismanlan esliginde bir araya
gelindi. Tam uyumun getirecegi katkilar yasa-
nan somut érnekler Gzerinden tartisildi. Ayn-
ca KVKK’nin 6. ve 9. maddelerinde yapilmasi
beklenen degisiklikler degerlendirildi.

) 21 Subat 2024

Dijital Donusum Ofisi (DDO) tarafindan Bir-
lesmis Milletler Kalkinma Programi (UNDP)
aracihigiyla yarUtulen “Turkiye icin Veri Yo-
netimi  Cercevesinin Belirlenmesi Projesi”
kapsaminda gerceklestirilen Veri Calistayrna
YASED Bas Ekonomisti ve Ankara Temsilcisi
Mine Ergun Bakdur ve Koordinatér Fatih Oz-
demir katilim sagladh.

> 21 Mart 2024

Yesil Mutabakat Eylem Plan1 kapsaminda
olusturulan ve Iklim Degisikligi Baskanli-
g1 tarafindan koordine edilen Ulusal Karbon
Fiyatlandirmasi Ihtisas Calisma Grubu’nun
besinci periyodik toplantisi gerceklestirildi.
YASED Ekonomi Arastirmalan Direktdra Ay-
segll DusUndere’nin de katildigi toplanti-
da, Emisyon Ticareti Sistemi’nin kapsami ve
Emisyon Ticareti Sistemi’nin Ust Sinir ve Tah-
sisat Yaklasimi hakkinda bilgilendirme yapildi.

> 30 Nisan 2024

iklim Baskanhg tarafindan dizenlenen “TUr-
kiye Karbon Piyasasi Gelistirme Projesi Acilis
Toéreni’'ne YASED Ekonomi Arastirmalan Di-
rektérl Aysegul Dustundere katilim gosterdi.

> 30 Nisan 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi
Mine Ergln Bakdur, Calisma ve Sosyal Gu-
venlik Bakanligr tarafindan duzenlenen Tur-
kiye Ylzyiinda Calisma Hayati: Emegin, Sen-
dikal Orgutlenmenin ve istihdamin Gelecegi
Yerin 13. Calisma Meclisi’ne katildr.

> 7 Mayis 2024

YASED Bas Ekonomisti ve Ankara Temsilci-
si Mine Ergun Bakdur, YOIKK eylem planla-
n arasinda yer alan calisma hayatina iliskin
tedbirlerin ele alindig toplantiya katihim sag-
ladi. Toplantida mevcut mevzuatta yapilmasi
planlanan degisikliklere ydnelik olusturulan
YASED gorusleri aktanldi.
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Technology, General Directorate of National
Technology, and his team, accompanied by
the advisors of Deputy Minister Zekeriya
Costu. We discussed the contributions that
full harmonisation will bring through concrete
examples. We also evaluated the expected
amendments to Articles 6 and 9 of the KVKK.

) February 21, 2024

YASED Chief Economist and Ankara
Representative Mine Ergin Bakdur and
Coordinator Fatih Ozdemir participated in
the Data Workshop held within the scope
of the “Determination of Data Management
Framework for Tlrkiye Project” carried out
by the Digital Transformation Office (DDO)
through the United Nations Development
Program (UNDP).

> March 21, 2024

The fifth periodic meeting of the National
Carbon Pricing Specialized Working Group,
established under the Green Deal Action Plan
and coordinated by the Presidency for Climate
Change, was held. The scope of the Emissions
Trading System and the Upper Limit and
Allocation Approach of the Emissions Trading
System were provided in briefings during

the meeting attended by YASED Director of
Economic Research Aysegdl Dusindere.

> April 21, 2024

YASED Director of Economic Research
Aysegul Ddsdndere attended the ‘Turkiye
Carbon Market Development Project
Opening Ceremony’ organised by the Climate
Presidency:.

) April 30, 2024

YASED Chief Economist and Ankara
Representative Mine Ergin Bakdur, participated
in the 13th Labour Assembly, Organised by

the Ministry of Labour and Social Security,
entitled ‘Working Life in the Turkish Century:
The Future of Labour, Trade Union Organisation
and Employment We Participated in the 13th
Labour Assembly.

> May 7, 2024

YASED Chief Economist and Ankara
Representative Mine Ergin Bakdur, participated
in the meeting discussing measures related

to labor issues within the YOIKK action plans,
organized by the Ministry of Labour and Social
Security. During the session, YASED conveyed
its opinions on the proposed amendments to
the existing legislation.

N .
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> 8 Mayis 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi Mine Er-
gUn Bakdur, Ticaret Bakanligi koordinasyonunda du-
zenlenen Surduralebilir Urtnlere lliskin Teknik Mev-
zuat Uyumu ihtisas Calisma Grubu ikinci Toplantisrna
katiim saglayarak ilgili mevzuatta yapilmasi planlanan
degisikliklere iliskin YASED goruslerini aktardi.

> 9 Mayis 2024

TCMB Baskan1 Fatih Karahan tarafindan ya-
pilan Enflasyon Rapor 2024-1I Bilgilendirme
Toplantisrna YASED Bas Ekonomisti ve Ankara
Temsilcisi Mine Ergln Bakdur katildi.

> 9 Mayis 2024

YASED Genel Sekreteri Serkan Valandova, Cumhur-
baskanligl insan Kaynaklarn Ofisi Yetenek Kazanimi
ve Organizasyon Dairesi Baskanm Nese Gulmez ile
bir araya gelerek, olasi is birligi konulan hakkinda
gorusta.

> 13 Mayis 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi Mine
Ergiin Bakdur TBMM Basin, Yayin ve Halkla iliski-
ler Baskani Yahya Coskun’u ziyaret ederek YASED
faaliyetlerine iliskin bilgi verdi.

> 30 Mayis 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi Mine
Ergln Bakdur, Kripto Yasasi olarak da bilinen;
“Sermaye Piyasasi Kanununda Degisiklik Yapil-
masina Dair Kanun Teklifi’nin gdrusuldugu ko-
misyon toplantisina katihm gésterdi.

> 3 Haziran 2024

YASED Uyesi, yurt disina yogun veri aktarmi ya-
pan sirketlerin temsilcileri ile, KVKK Baskani Dr.
Faruk Bilire ziyaret duzenledik. Ziyarette, yurt di-
sina veri aktarimi konusunda kullanilmas! 6ngo-
ralen standart sézlesmelere iliskin gbrls ve de-
gerlendirmelerimizi paylastik.

> 1 Temmuz 2024

YASED Ekonomi Arastirmalan Direktora Aysegul DU-
sundere, 1-3 Temmuz 2024 tarihleri arasinda Ticaret
Bakanhgr ve AB’nin TAIEX programi is birligiyle dizen-
lenen karma calistaya katildi. Calistay, ilgili sektorlerde
Karbon Sinir Uyum Mekanizmasrnin (CBAM) uygulan-
masina yonelik farkindaligr ve uzmanhgr artirarak ku-
rumsal kapasiteyi gelistirmeyi ve Turkiye’nin yesil do-
ndstm hedeflerine katkida bulunmayr amaclamistir.

-

.

) May 8, 2024

YASED Chief Economist and Ankara
Representative, Mine Erglin Bakdur, participated
in the Second Meeting of the Specialized Working
Group on the Alignment of Technical Regulations
for Sustainable Products, organized under the
coordination of the Ministry of Trade. During the
meeting, she conveyed YASED's views on the
planned amendments to the relevant regulations.

) May 9, 2024

YASED Chief Economist and Ankara
Representative Mine Ergin Bakdur attended
the Inflation Report 2024-1 Information
Meeting held by Governor Fatih Karahan.

) May 9, 2024

YASED Secretary General Serkan Valandova met
with Nese GUlmez, Head of Talent Acquisition
and Organization Department, and discussed
YASED'’s possible contribution to the Office’s
internship program.

> May 13, 2024

YASED Chief Economist and Ankara
Representative Mine Erglin Bakdur paid a visit
to Yahya Coskun, Head of Press, Publications
and Public Relations of TBMM, and gave
information about YASED activities.

> May 30, 2024

YASED Chief Economist and Ankara
Representative Mine Ergln Bakdur attended the
commission meeting where the ‘Law Proposal
on Amendments to the Capital Markets Law’,
also known as the Crypto Law, was discussed.

) June 3, 2024

Representatives of companies that intensively
transfer data abroad visited Prof. Dr. Faruk
Bilir, President of the Personal Data Protection
Authority. During the visit, we conveyed our
opinions and evaluations on the standard
contracts envisaged to be used in terms of
data transfer abroad.

dJuly 1, 2024

YASED Director of Economic Research Aysegdll
Ddsiindere attended a hybrid workshop from
July 1-3, 2024, organized in cooperation with
the Turkish Ministry of Trade and the EU’s
TAIEX program. The workshop aimed to
enhance institutional capacity and contribute
to Turkiye’s green transformation targets

by increasing awareness and expertise in
implementing the Carbon Border Adjustment
Mechanism (CBAM) across relevant sectors.
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> 2 Temmuz 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi
Mine Ergln Bakdur, Cumhurbaskanhgr Stra-
teji ve Butce Baskanhgr Sektorler ve Kamu
Yatinmlan Genel Mududr Yardimcisi Hande
Palancioglu’na hayirli olsun ziyareti gercek-
lestirerek, genel mudurlugin gobrev alanina
giren yesil donlisum, saghiga erisim vb. alan-
lara iliskin YASED gundemindeki konular hak-
kinda bilgi verdi.

> 10&18-19 Temmuz 2024

TBMM Plan ve Butce Komisyonu’nda ulusla-
rarasi dogrudan yatinmlarla ilgili bazi madde-
lerin de yer aldigi tasarruf tedbirleriile kUresel
kurumlar vergisini de iceren vergi kanununda
degisiklikler ongdren kanun tekliflerinin go-
riasmelerine, YASED adina Bas Ekonomist ve
Ankara Temsilcisi Mine Ergin Bakdur katiim
sagladu.

> 26 Temmuz 2024

Sanayi ve Teknoloji Bakanhgi tarafindan du-
zenlenen ve Cumhurbaskan Recep Tayyip
Erdogan’in katiimiyla gerceklesen, “HIT-30:
YUksek Teknoloji Yatinrm Programi Tanitim
Etkinligi’ne YASED Genel Sekreteri Serkan
Valandova katihm sagladi. Program, yuksek
teknoloji ve katma degerli yeni yatinmlar icin
Turkiye’nin avantajlarin1 pekistirirken Ulkeyi
yuksek teknoloji yatinmlarinin odak noktasi
haline getirmeyi amacliyor.

> 8 Agustos 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi
Mine Ergln Bakdur, TCMB Baskani Fatih Ka-
rahan tarafindan bir sunum gerceklestirilen
Enflasyon Rapor 2024-I11l Bilgilendirme Top-
lantisina katildi.

) 27 Agustos 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi
Mine Erguin Bakdur, Cevre, Sehircilik ve iklim
Degisikligi Bakanliginda Cevre Genel Mudur-
[UgUne atanan Fatih Turan’a hayirl olsun zi-
yaret gerceklestirdi. Goérusmede Genel MU-
durlagun goérev alanina giren geri dontsum,
plastik kirliliginin azaltilmasi, kimyasallarnn
kaydi gibi konulardaki YASED gUndemine dair
bilgi verildi.
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> July 2, 2024

YASED Chief Economist and Ankara
Representative Mine Ergin Bakdur paid

an auspicious welcome visit to Hande
Palancioglu, Deputy Director General

for Sectors and Public Investments at

the Presidency of Strategy and Budget
Directorate of the Presidency of the Republic
of Turkiye, and informed her about the
issues on YASED'’s agenda regarding green
transformation, access to health, etc., which
fall within the mandate of the Directorate
General.

> July 10&18-19, 2024

YASED Chief Economist and Ankara
Representative Mine Ergin Bakdur
participated in the discussions of the
proposed draft laws on austerity measures,
including some articles on international
direct investments and changes in the tax
system including the global minimum tax, at
the TBMM Plan and Budget Commission.

> July 26, 2024

YASED Secretary General Serkan Valandova
attended the ‘HIT-30: High Technology
Investment Programme Promotion Event’
organised by the Ministry of Industry

and Technology with the participation

of President Recep Tayyip Erdogan. The
programme aims to reinforce Turkiye’s
advantages for new high-tech and value-
added investments, while making the country
a focal point for high-tech investments.

) August 8, 2024

YASED Chief Economist and Ankara
Representative Mine Ergun Bakdur attended
the Inflation Report 2024-1/] Information
Meeting, where a presentation was made by
Fatih Karahan, Governor of the TCMB.

) August 27, 2024

YASED Chief Economist and Ankara
Representative Mine Ergin Bakdur paid

an auspicious visit to Fatih Turan, who has
been appointed as the Director General of
Environment Management at the Ministry
of Environment, Urbanisation, and Climate
Change. During the meeting, information
was provided on YASED’s agenda on issues
such as recycling, reduction of plastic
pollution, and registration of chemicals,
which are within the mandate of the General
Directorate.

N .
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> 13 Eyliil 2024

YASED Yatinmlar ve Stratejik Arastirmalar Direk-
toru Huseyin Ozgur Unsal, YASED Koordinatord
Fatih Ozdemir ve Novartis Musteri Deneyimi ve
Dijital Lideri Nil Kristal Uk, TUBITAK Gebze KampU-
si’'ndeki BILGEM Yapay Zeka Enstitisi’na ziyaret
etti. Toplantida; BILGEM yetkilileri ve personeli
ile YASED temisilcileri, birbirlerinin misyonlarini ve
calismalanni daha iyi tanima firsati elde ettiler ve
potansiyel is birligi firsatlarini ele aldilar.

> 13 Eyliil 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi
Mine Ergln Bakdur, Ticaret Bakanliginda Tica-
ret Arastirmalan ve Risk Degerlendirme Genel
Mudur Yardimcist olarak gdéreve atanan Meh-
met Ali Kelleci’yi ziyaret ederek YASED gln-
demi ve ortak calisilabilecek alanlar hakkinda
bilgi verdi.

> 17 Eylil 2024

YASED Bas Ekonomisti ve Ankara Temsilci-
si Mine Ergln Bakdur ve YASED Kimyasallann
Kaydi, Degerlendirilmesi, izni ve Kisitlanmasi
(KKDIK) Goérev Gucll Yonetimi, Turkiye Oda-
lar ve Borsalar Birligi (TOBB)Yda duzenlenen
KKDIK konulu toplantiya katiim sagladilar. Er-
telenen yonetmelik baglaminda olusturulan
yeni yol haritasi Uzerinde YASED gorUslerini
aktardilar.

> 17 Eylil 2024

YASED Yatinmlar ve Stratejik Arastirmalar Di-
rektord Huseyin Ozgur Unsal'in katiim goster-
digi cevrim ici toplantida Ticaret Bakanhg! yet-
kilileri, Ticaretin Kolaylastinlmasi Eylem Plani I
(2024-2028) hakkinda bilgilendirme yaptilar.
Toplantida 6zel sektdrden (is dunyast kuru-
luslan, gumrukleme sirketleri vs.) katiimailara,
yasadiklan sorunlar ve talepleri Bakanlik yetki-
lilerine arz etme firsati sunuldu.

> 25 Eyliil 2024

TUBITAK ile imzalanan Protokol kapsaminda
onumuizdeki ddonemde gerceklestirilebilecek
faaliyetleri gbrismek Uzere YASED Bas Ekono-
misti ve Ankara Temsilcisi Mine Ergin Bakdur
ve Yatinm ve Stratejik Arastirmalar Direktorl
Huseyin Ozglur Unsal, TUBITAK yetkilileri Mer-
ve Vildan Baysal ve Isik Asar ile bir araya geldi.

-

.

) September 13, 2024

YASED Director of Investments and Strategic
Research, Hiseyin Ozgdr Unsal, YASED
Coordinator, Fatih Ozdemir, and Novartis
Customer Experience and Digital Leader,

Nil Kristal Uk, visited the BILGEM Artificial
Intelligence Institute at the TUBITAK Gebze
Campus. The meeting provided an opportunity
for BILGEM officials and staff, as well as YASED
representatives, to discuss potential partnership
opportunities and better understand each
other’s missions and work.

> September 13, 2024

YASED Chief Economist and Ankara
Representative Mine Ergin Bakdur met with
Mehmet Ali Kelleci, recently appointed as
Deputy Director General for Trade Research and
Risk Assessment at the Ministry of Trade. During
the meeting, Mrs. Bakdur shared insights about
YASED's agenda and discussed potential areas
for collaboration.

> September 17, 2024

YASED Chief Economist and Ankara
Representative Mine Ergdn Bakdur and YASED
Turkish REACH (European Regulation and is
an acronym for the Registration, Evaluation,
Authorisation and Restriction of Chemicals)
Task Force Management attended the meeting
organized at the Union of Chambers and
Commodity Exchanges of Turkiye (TOBB). The
Delegation conveyed the views of YASED on
the new road map created in the context of the
postponed regulation.

) September 17, 2024

During the online meeting attended by YASED'’s
Director of Investments and Strategic Research,
Haseyin Ozgdr Unsal, representatives from the
Ministry of Trade delivered a presentation on the
Trade Facilitation Action Plan Il (2024-2028).
Participants from the private sector (business
organizations, customs brokerage companies,
etc.) were given the floor to present their
challenges and requests to Ministry officials.

) September 25, 2024

YASED Chief Economist and Ankara
Representative Mine Ergin Bakdur and
Investment and Strategic Research

Director Huseyin Ozgdr Unsal met with the
representatives of TUBITAK, Merve Vildan
Baysal and Isik Asar to discuss the activities to
be carried out in the coming period within the
scope of the Protocol signed with TUBITAK.
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> 19 Kasim 2024

Stratejik Arastirmalar ve Verimlilik Genel MU-
durltgunden Gursu Sezen Torun ve Gul Battal
YASED Ankara Ofisini ziyaret ettiler. Gérisme;
ilgili Genel Mudurlugun hazirhiklanna devam
ettigi, Turkiye ekonomisinde verimlilik raporu
kapsaminda gerceklestirildi. YASED Bas Eko-
nomisti ve Ankara Temsilcisi Mine Ergiin Bakdur
YASED perspektifiyle Turkiye’deki uluslararasi
dogrudan yatinma firmalann verimlik perfor-
mansina yonelik degerlendirmelerde bulundu.

> 10 Aralik 2024

17 Aralik tarihinde AB Komisyonu ile gercek-
lesecek olan 2. Dijital Diyalog Toplantisina
hazirlk amacyla kamu kurumlan ile istisa-
rede bulunmak Uzere ¢evrim ici dizenlenen
toplantiya YASED Bas Ekonomisti ve Ankara
Temsilcisi Mine Ergln Bakdur katildi. Toplan-
tida e-imzalann karsilikl taninmasi ve dijital
Urdn pasaportu basta olmak Uzere AB Ko-
misyonu ile muzakere edilecek konularda
Ulke pozisyonunu olusturmak icin mevcut
duruma dair katiimcilann gérasleri alindi.

> 11 Aralik 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi
Mine Ergln Bakdur ve YASED Otomotiv Ana
ve Yan Sanayii Calisma Grubu Baskani Selim
Akbas, Sanayi ve Teknoloji Bakanlgr Ar-Ge ve
Tesvikler yeni Genel Mudurt Coskun Cekiciler’i
ziyaret etti. Gérusmede; otomotiv sektdrin-
dekiihracat gelismeleri ve mevcut potansiyelin
devam ettirebilmesi acisindan yapilabilecekler
konusunda gorus alisverisinde bulunuldu.

> 13 Aralik 2024

Gecmis yillarda hazirlanan “Yatinrm Cerceve
Kanunu” calismasi olarak bilinen calisma-
lann yeni bir yaklasimiyla ve mevcut kamu
yapillanmasiyla yeniden ele alinarak bir yati-
rnm mevzual taslagr olusturulmasi amaciyla
Cumhurbaskanligl Yatinm Ofisi ve Cumhur-
baskanhg Strateji ve Bltce Baskanlgl énci-
ltgunde, YOIKK Uyesi STK’larla bir toplanti
gerceklesti.

> 20 Aralik 2024
YASED Bas Ekonomisti ve Ankara Temsilcisi
Mine Ergln Bakdur, Bakanlik ile olan is bir-
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> November 19, 2024

Gursu Sezen Torun and GUl Battal from the
Directorate General of Strategic Research
and Productivity visited YASED’s Ankara
Office as part of the preparations for the
Productivity Report on the Turkish economy,
currently being prepared by the Directorate
General. During the meeting, YASED Chief
Economist and Ankara evaluated the
productivity performance of international
firms in Turkiye from YASED's perspective.

> December 10, 2024

YASED Chief Economist and Ankara
Representative Mine Ergin Bakdur
participated in the online meeting held to
consult with public institutions in preparation
for the 2nd Digital Dialogue Meeting with the
EU Commission to be held on 17 December.
At the meeting, the views of the participants
were received on the current situation to
establish the country’s position on the issues
to be negotiated with the EU Commission,
especially the mutual recognition of
e-signatures and digital product passport.

> December 11, 2024

YASED Chief Economist and Ankara
Representative Mine Ergiin Bakdur and
YASED Automotive Main and Supply Industry
Working Group Chair Selim Akbas visited
Coskun Cekiciler, the new General Manager of
R&D and Incentives at the Ministry of Industry
and Technology. During the meeting, views
were exchanged on export developments in
the automotive sector and what can be done
to maintain the current potential.

> December 13, 2024

A meeting was held under the leadership
of the Investment Office of the Presidency
and the Presidency of Strategy and Budget
Directorate with the participation of NGOs
that are members of YOIKK in order to
create a draft investment legislation by
reconsidering the work known as the
‘Investment Framework Law’ prepared in
the past years with a new approach and the
current public structure.

> December 20, 2024

YASED Chief Economist and Ankara
Representative, Mine Ergin Bakdur, paid a
courtesy visit to Sadullah Uzun, the newly
appointed General Director of National
Technology at the Ministry of Industry

N .

likleri ve istisare sUreclerinin etkinligini artirarak
devam ettirmek amaciyla Sanayi ve Teknolo-
ji Bakanhgr Milli Teknoloji yeni Genel Muduru
Sadullah Uzur’a bir hayirli olsun ziyaretinde
bulundu.

> 24 Arahk 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi
Mine Ergln Bakdur BruUksel Daimi Temsilcili-
ginden donerek Ticaret Bakanligr Uluslarara-
si Anlasmalar ve Avrupa Birligi Genel Mudur
Yardimcisi goérevine baslayan Canan Nilufer
Dora’yr ziyaret ederek GUmruk Birligi sUrecinin
mevcut durumu ve yeni AB Komisyonu déne-
minde AB’nin Uzerine odaklanacag: konular
hakkinda gorustu. Ayrica, Kimyasallann Kaydr,
Degerlendirmesi, izni ve Kisitlanmasi (KKDIK)
konusunda YASED’in mevcut énerisi hakkinda
bilgilendirmede bulundu.

> 24 Aralik 2024

YASED Bas Ekonomisti ve Ankara Temsilcisi
Mine Ergin Bakdur ve Ekonomi Arastirmalan
Direktoéra Aysegul Dusundere, Cevre Yonetimi
Genel Mudurlugu Dongusel Ekonomi ve Atik
Yonetimi Dairesi Baskani Sabriye Ayhan zi-
yaret ederek YASED Genisletilmis Uretici So-
rumlulugu (GUS) Goérev Glclu tarafindan ha-
zirlanan YASED GUS Politika Onerisi Raporunu
sundular. Ilgili Politika &nerisi raporu dnimuz-
deki dénemde ilgili diger paydaslarla da pay-
lasilacak.

) 27 Aralik 2024

YASED Genel Sekreteri Serkan Valandova ve
Bas Ekonomist ve Ankara Temsilcisi Mine Er-
gln Bakdur, Sanayi ve Teknoloji Bakan Yar-
dimcist Muhammet Kasim Gonulld’yu ziyaret
ederek, Ar-Ge yatinmlan basta olmak UGzere
Bakanlik ile olan ortak gindem konulan hak-
kinda bilgi verdiler.

> 27 Aralik 2024

YASED Genel Sekreteri Serkan Valandova ve
Bas Ekonomist ve Ankara Temsilcisi Mine Er-
gun Bakdur, Cumhurbaskant Yardimcisi Cev-
det Yilmaz'in Ekonomi Danismant Ahmet Oguz
Sarica’yl makaminda ziyaret ederek YOIKK yeni
dénem eylem plani hakkinda istisarede bulun-
dular.

-

.

and Technology. The meeting aimed to
strengthen and enhance the effectiveness
of collaboration and consultation processes
with the Ministry.

) December 24, 2024

YASED Chief Economist and Ankara
Representative, Mine Erglin Bakdur,

met with Canan Nildfer Dora, who

recently returned from the Permanent
Representation in Brussels and assumed
her new role as Deputy Director General
for International Agreements and European
Union at the Ministry of Trade. During the
meeting, they discussed the status of the
Customs Union process and the priorities
of the EU in the upcoming European
Commission term. Bakdur also provided

an update on YASED'’s current proposal
regarding the Registration, Evaluation,
Authorisation, and Restriction of Chemicals
(KKDIK).

) December 24, 2024

YASED Chief Economist and Ankara
Representative Mine Ergin Bakdur and
Director of Economic Research Aysegul
Dustindere visited Sabriye Ayhan, Head of
Circular Economy and Waste Management
Department at the General Directorate of
Environmental Management and presented
the YASED Policy Recommendation Report
prepared by the YASED Extended Producer
Responsibility (EPR) Task Force. The
relevant Policy Recommendation Report will
be shared with other relevant stakeholders
in the coming period.

) December 27, 2024

YASED Secretary General Serkan
Valandova and Chief Economist and Ankara
Representative Mine Ergin Bakdur paid

a Vvisit to Deputy Minister of Industry and
Technology Muhammet Kasim Génulld and
informed him about the common agenda
issues with the Ministry, especially R&D
investments.

) December 27, 2024

YASED Secretary General Serkan
Valandova and Chief Economist and Ankara
Representative Mine Ergun Bakdur visited
Ahmet Oguz Sarica, Economic Advisor to
Vice President Cevdet Yilmaz in his office
and discussed the new term action plan
YOIKK.
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@ 16 Nisan, 6 Agustos, 1Ekim & 3 Aralik / A pri/ 16, August 6, October 1 & December 3, 2024

YASED Genel Sekreteri Serkan Valandova ve YASED Secretary General Serkan VValandova
Sekretarya ekibi, Sanayi ve Teknoloji Bakan and the Secretariat team participated in
Yardimcisi Zekeriya Costu baskanliginda ger- the YOIKK Steering Committee meetings,
ceklestirilen YOIKK Yénlendirme Komitesi top- chaired by Deputy Minister of Industry and
lantilarina katiim saglayarak YASED’in oncelikli Technology Zekeriya Costu and shared his
glindem konularina iliskin goérus ve degerlendir- views and assessments on YASED's priority
melerini paylasti. agenda items.
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len YOIKK toplantisina katildi. YASED Baskani top- Mr. Aksoy shared YASED assessment on the
lantida, YOIKK Eylem Planrnin ilerlemesine y&nelik progress of the YOIKK Action Plan and conveyed
/mpro Vem en t Of th e /n VeS tm Qn t degerlendirmemizi, Turkiye Uluslararasi Dogrudan views on Turkiye’s Foreign Direct Investment
Yatirim Stratejisi (2024-2028), Yatirrm Danisma Strategy (2024-2028) and the Investment

C s Konseyi Toplantisi ve hazirliklari devam eden yeni Advisory Council Meeting. Aksoy also shared
Environment (YOIKK) Meetings Orta vadel Progtama (3035-2027) skin gors v | |

YASED views and suggestions regarding the

) ' @ 13 Agustos / August 13, 2024

Onerilerimizi paylasti. new Medium Term Program MTP (2025-2027),
currently under preparation.
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YASED, oncelikli giindemini, kiiresel yatirnm rekabetciliginde belirleyici olan “Kiresel YASED pursues its priority agenda through the platforms where it addresses
Tedarik Zincirleri”, “Dijital Déniisiim”, “Siirdiiriilebilir Kalkinma” ve “insan Serma- the themes of “Global Supply Chains”, “Digital Transformation”, “Sustainable

yesinin Gelistirilmesi” temalarini ele aldig platformlar araciligiyla takip etmektedir. Development” and “Human Capital Development”,

Siirdiiriilebilir insan Sermayesinin Dijital D6nlisiim Kiiresel Tedarik Zincirleri
Kalkinma Platformu Gelistirilmesi Platformu Platformu (KTZ) Platformu

Sustainable Human Capital Digital Global Supply
Development Platform m Development Transformation Chains (GSC)

Platform Platform Platform
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Platformlar / Platforms

Surdurulebilir
ﬁ Kalkinma Platformu

Susta/nab/e Development Platform

YASED Surdurulebilir Kalkinma Platformu (Sustai-
nable Development Platform - SDP), hizmet verdigi
toplumda surduralebilir kalkinmanin tesvik edilmesi
ve saglanmasi amaclanna hizmet etmektedir. Plat-
formun ana faaliyet kimesi, mevzuatin izlenmesi ve
kanita dayali politika katkilannin paylasilmasi, Gye-
lerinin sUrdardlebilirlik taahhdtlerinin yayginlastinl-
masi ve iyi uygulama érneklerinin paylasilmasi sek-
linde kategorize edilebilmektedir.

Net sifira dogru 6nemli bir girisimde bulunan Turki-
ye, Paris Anlasmasinin onaylanmasini takiben iklim
politikalann hizla sekillendirmektedir. Bu baglam-
da, YASED SDP, sturdurulebilir kalkinma hedefleriyle
kesisen duzenlemeler ve kanunlar da dahil olmak
Uzere, Turkiye’'deki is ve yatinm ortamindaki degi-
siklikler hakkinda uluslararas1 yatinmcilara bilgi ve
destek saglamak Uzere faaliyetlerini surdtrmektedir.

YASED Uyeleri kresel 6lcekte yesil ddntsime dnculuk
ederken, Uyelerin (i) yesil teknolojilerin gelistirilmesi,
uyarlanmasi ve yayginlastinimas, (i) farklh tedarik zin-
cirlerini kapsayan ekosistemlerin dénusturalmesi, (iii)
bircok gelismis Ulkede duzenleyici cercevenin olustu-
rulmasi ve uygulanmasinin desteklenmesi, ve (iv) yesil
doénusum faaliyetlerinin finanse edilmesi konularinda
deneyimleri bulunmaktadir. Bu arka plandan yola ¢i-
karak, YASED SDP, uluslararasi yatinmcilarin deneyim-
lerini, iyi uygulama érneklerini ve strdurulebilir yatinm
vaka calismalanni paylasabilecekleri ve Ulkeyi daha
cazip hale getirecek politika 6nerilerini savunabile-
cekleri bir platform rold Ustlenmektedir. Bu yaklasim,
Uyelerin birbirlerinin deneyimlerinden dgrenebilmele-
rine ve daha da &nemlisi ekonomi genelinde iyi uygu-
lamalann yayginlastinlmasina yardimai olabilmektedir.
Nitekim, SDP ayni zamanda uluslararasi yatinmcilar
ile sardurdlebilir kalkinma konusunda calisan kamu

otoriteleri arasinda iyi uygulama 6rneklerinden
faydalanarak is birlikleri gelistirmek icin baglanti
noktasi rold Ustlenmektedir.

SDP ayrica, iklim politikasi hizla degisirken acil
olarak odaklanilmasi gereken surdurtlebilir kal-
kinma onceliklerini belirlemekten ve Ulkeyi str-
dardlebilir yatinm icin daha cazip hale getire-
cek degisiklikleri savunmaktan sorumludur. Bu
cercevede, ilgili dncelik konularnni ele almak icin
stratejiler ve eylemler gelistirmek ve uygulamak
da SDP’nin faaliyet alaninda yer almaktadir.

SDP kapsaminda, 2024 yilinda fiziksel ve cevrim
ici toplam 14 etkinlikle birilikte cesitli faaliyetler
gerceklestirilmis bulunmaktadir. 2024 yilinda
gerceklestirilen ve dnUmuzdeki dénemde de
devam ettirilmesi &ngodrulen faaliyetler, katego-
rilerine gore paylasiimaktadir:

The YASED Sustainable Development Platform (SDP)
serves a vital purpose in promoting and achieving
sustainable development in the community it

serves. The platform’s main set of activities can be
categorized as monitoring legislation and sharing
evidence-based policy contributions, disseminating
its members’ sustainability commitments, and
sharing best practice examples.

Turkiye undertook an important initiative towards
net zero and is rapidly forming its climate policy
upon ratifying the Paris Agreement. Accordingly,
YASED SDP provides information and support

for international investors to help them navigate
the evolving Turkish business and investment
environment, including information on regulations
and laws cross-cutting sustainable development
goals.

As YASED members are spearheading the green
transformation at the global scale, they have
experience in. (i) developing, adapting, and
disseminating green technologies, (ii) transforming
their ecosystems composed of diverse supply chains,
(i) supporting the formation and implementation

of the regulatory framework in many developed
countries, and (iv) financing green transformation
activities. With this background, YASED SDP
provides a forum for international investors to

Share their experiences, best practices, and case
studlies of sustainable investment, and to advocate
for policy proposals that would make the country
more attractive. This can help members learn from
each other’s experiences and more importantly,
disseminate best practices for the overall economy.
Accordingly, the SDP also serves as a liaison between
international investors and public authorities working
on sustainable development to collaborate by
utilizing best practices.

The SDP is also responsible for identifying the most
pressing sustainable development priorities that
can be improved as climate policy is expeditiously
changing and advocating for changes that would
make the country more attractive for sustainable
investment. Subsequently, developing and
implementing strategies and actions to address the
relevant priority issues is also within the SDP’s field
of activity.

Within the scope of the SDP a variety of activities
were organized in 2024, including 14 physical and
online events. The activities carried out in 2024 and
foreseen to continue in the coming period are shared
according to their categories:
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 Tiirkiye’deki mevzuat calismalarina ve politi-
ka gelisimine destek verilmesi: YASED’in goris ve
Onerileri, “Yesil Mutabakat Eylem Plan1” cerceve-
sindeki ihtisas calisma grubu toplantilanna katila-
rak paylasiimaktadir. TUrkiye'yi etkileme potansiyeli
bulunan yerel ve uluslararasi mevzuat hakkinda
Uyeler dnceden bilgilendirilmekte ve YASED Uyele-
rinin katkilan, iklim Kanunu, ulusal emisyon ticaret
sistemi, karbon vergilendirmesi, sinirda karbon du-
zenleme mekanizmasi, gonulld karbon piyasasi ve
madde 6, ddnglsel ekonomi ve depozito ydnetim
sistemi, klresel plastik anlasmasi, surdurdlebilirlik
raporlama standartlan, eylem planlan dahil olmak
Uzere sUrdurulebilir kalkinma ile ilgili 6zel ihtisas
komisyonlan ve calisma gruplan gibi platformlara
katiim gosterilerek ilgili kamu otoriteleri ile payla-
silmaktadir. SUrdurulebilirlik ile ilgili yarurlukte olan
veya taslak durumda olan yasal duzenlemeler fir-
malar icin dnemli yakdmlulukler dogurabilmektedir.
S6z konusu duzenlemeler kapsamindaki mevcut
yukumlulukler ve taslaklar kapsaminda karsilasa-
bilecek yukumluluklere iliskin kamu kurumlannin
uzmanlannin katiimiyla dtzenlenen bilgilendirme
toplantilan ile bu yakumlaluklerin en iyi sekilde ye-
rine getirilmesinin yani sira, firmalann da calisma-
lannin kamu sektérld nezdinde bilinir kiinabilecegi
faaliyetler de yuratulmektedir. Aynica, Genisletilmis
Uretici Sorumlulugu (Extended Producer Respon-
sibility - EPR) alanindaki mevcut ve gelecekteki

uluslararasi politika gelismelerine uyum saglamanin
dnemini kabul eden YASED Surdarulebilir Kalkinma
Calisma Grubu, Turkiye’nin atik yonetimi politikala-
nnin gelistirilmesini desteklemeyi bir 6ncelik olarak
belirlemistir. Bu caba, Ulkenin degisen rekabet ko-
sullanna uyum saglamasina yardimci olmayr amacg-
lamaktadir. Bu hedef dogrultusunda, 2024 yiinda
YASED Surddrulebilir Kalkinma Calisma Grubu ko-
ordinasyonunda politika dnerileri olusturmak Uzere
YASED EPR Goérev GucU kurulmus ve kanita dayal
politika dnerileri gelistirilmistir.

* Kiiresel glindemin takibi: Genis YASED networkU-
ne hitaben, YASED, Birlesmis Milletler iklim Degi-
sikligi Taraflar Konferanslanni (COP) yakindan takip
ederek COP26’dan itibaren YASED COP Ozel Yayin
Programlan dizenlenmektedir. YASED COP Ozel
Yayin Programi kapsaminda, bir énceki COP kap-
samindaki ilerlemelere ilgili gelismeler ve sonuc-
lan, yeni COP’a giden yolda beklenen taahhitler,
gelecekte atilmasi gereken adimlara odaklanilarak
mevcut COP gelismeleri duzenlenen webinarlar
ve YASED Gunlik COP Ozet Web Yayinlarinda ele
alinmaktadir. Ayrica COP’a katilan YASED Uyelerinin
fiziksel katiimiyla Turkiye Pavilyonunda gerceklesti-
rilen canli panel tartismasinda, COP’taki gelismeler,
kUresel ve boélgesel surdurulebilir kalkinma politi-
kalarn alaninda uluslararasi yatinmcilann iyi uygu-
lama 6rnekleri ile birlikte paylasiimaktadir. Ozetle,
YASED COP Ozel Yayin Programlari, iklim degisikligi

e Supporting legislative studies and policymaking
efforts in Tiirkiye: YASED's views and suggestions
are shared by participating in the specialized
working group meetings within the framework of
the “Green Deal Action Plan”. Members are informed
beforehand about both local and international
legislations potentially cross-cutting Turkiye and
YASED'’s members’ contributions were shared with
the respective public authorities including topics/
means, Climate Law, national emission trading
system, carbon taxation, Carbon Border Adjustment
Mechanism, voluntary carbon market and Article 6,
circular economy and deposit management system,
global plastic treaty, sustainable reporting standards,
action plan studies by participating to the sustainable
development related ad hoc commissions and
working groups. Sustainability-related regulations,
whether currently in force or in draft form, can
impose significant obligations on companies. To help
companies navigate these requirements, informative
meetings are organized with experts from public
institutions, addressing both existing obligations and
potential requirements outlined in draft regulations.
Additionally, efforts are made to ensure that the
work undertaken by companies is effectively
communicated to the public sector. Furthermore,
recognizing the importance of aligning with current
and future international policy developments in the
Extended Producer Responsibility (EPR) area, the
YASED Sustainable Development Working Group

commitments leading up to the next COP. and actions
required in the future. Current COP updates are
shared through webinars and YASED's Daily COP
Webcasts, providing insights on key developments.
Additionally, at live panel discussions held at the
TUrkiye Pavilion with the participation of YASED
members attending the event, early developments

at COP are discussed, along with best practices

by international investors in global and regional
sustainable development policies. In summary,

YASED COP Special Coverage Programs offer

annual evaluations of global progress in combating
climate change from the perspective of international
investors. In 2024, YASED closely monitored COP29,
held in Baku, Azerbaijan, from November 11 to 22.

The YASED COP29 Special Coverage Program began
on November 12 with the online event, “Reflections
from COP28 to COP29.” Speakers included Ms. Ebru
Senel Erim, Chairperson of YASED'’s Sustainable
Development Working Group (Head of Corporate
Affairs and Communications at Unilever), Associate
Professor [zzet Ari, Founder of Orion Climate, and

Mr. Murat Gunayadin, Sustainability Services Leader

at Deloitte Turkiye. The session evaluated progress
since COP28, and the commitments anticipated

at COP29. On November 14, two in-person events
were held at the Turkiye Pavilion in Baku. The first

was the “Future of the Energy Sector: Steps for
Mobilizing Investments” panel, organized by YASED.
Speakers included ibrahim H. Oztop, CEO and Board
Member at Development and Investment Bank of
Turkiye, Elchin Ibadov, CEO at SOCAR Turkiye, Selim
Guven, ACWA Power Country Manager for Tlrkiye

& Azerbaijan, Yasemin Hosder Oztekin, Managing
Director at Hitachi Energy Tirkiye, and Yusuf llimsever,
Managing Director at Enerjisa Commodities. The panel
discussed sustainable energy investments, green
transformation strategies, and the impact of COP29 in
these areas. In addition, on the same day, the “Foreign
Direct Investments in the Framework of Sustainable
Development Goals” panel was held, organized by the
Presidency of the Republic of Turkiye The Investment
Office, and moderated by YASED Secretary General
Serkan Valandova. Speakers included Muhittin

Aslan, Unit Manager at the Investment Office of

the Presidency of the Republic of Tirkiye, Aylin
Bebekogdlu, Deputy Director General for International
Agreements and the EU at the Ministry of Trade, Selim
Gulven, ACWA Power Country Manager for Tlrkiye

& Azerbaljan, Oguz Algan, Business Development &
Strategic Partnership Director at Honeywell, and Cagdri
Guven, Vice President at the KfW IPEX Bank Tlrkiye
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ile mUcadele alanindaki kuresel gelismelerin ulus-
lararas1 yatinmci perspektifinden yillik olarak deger-
lendirildigi bir icerik de sunmaktadir. 2024 yil &ze-
linde de YASED, 11 Kasim-22 Kasim 2024 tarihleri
arasinda Azerbaycanin Baku kentinde gerceklesen
Birlesmis Milletler iklim Degisikligi 29’uncu Taraflar
Konferansi COP29’u yakindan takip etmis bulun-
maktadir. YASED’in COP29 Ozel Yayin Programi, 12
Kasim’da cevrim ici olarak dizenlenen “COP28'den
COP29’a Degerlendirmeler Programi” ile baslad.
Etkinlikte, YASED SardurUlebilir Kalkinma Calisma
Grubu Baskant Ebru Senel Erim (Unilever Kurumsal
iliskiler ve iletisim Baskan), Orion Climate Kurucusu
Doc. Dr. izzet An ve Deloitte Turkiye Sturdurilebilirlik
Hizmetleri Lideri Murat GUnaydin konusmaci olarak
yer aldi. Katihmailar, COP28’den bu yana kaydedi-
len ilerlemeleri ve COP29'dan beklenen taahhut-
leri degerlendirdi. 14 Kasim’da BakU’deki Turkiye
Pavilyonunda iki ayn fiziksel etkinlik gerceklestirildi.
YASED tarafindan duzenlenen “Enerji Sektérinin
Gelecegi: Yatinmlan Harekete Gecirmek icin Gerek-
li Adimlar Paneli’nde Turkiye Kalkinma ve Yatinm
Bankasi Genel Mudurd Ibrahim H. Oztop, SOCAR
Turkiye CEO’su Elchin lbadov, ACWA Power Turkiye
ve Azerbaycan Ulke Mudurt Selim Guven, Hitachi
Energy Turkiye Ulke Genel Mudurd Yasemin Hosder
Oztekin ve Enerjisa Commodities Yonetici Direktdri
Yusuf ilimsever konusmaci olarak yer aldi. Panelde,
surdarulebilir enerji yatinmlan, yesil déndsum stra-
tejileri ve COP29’un bu alanlardaki etkileri tartisilah.
14 Kasim’'da ayrica Cumhurbaskanhgr Yatinm Ofisi
tarafindan organize edilen “Surdurulebilir Kalkin-
ma Hedefleri Cercevesinde Uluslararast Dogrudan
Yatinmlar Paneli”, YASED Genel Sekreteri Serkan
Valandova’nin moderatérliginde, yine Turkiye'nin
BakU’deki Pavilyonunda gerceklesti. Panelde, Cum-
hurbaskanhg Yatinm Ofisi Baskanlg Yatinm Des-
tekleri Birim MUdudrd Muhittin Aslan, Ticaret Bakan-
g1 Uluslararast Anlasmalar ve Avrupa Birligi Genel
Mudurltgt Genel Muduar Yardimcist Aylin Bebekog-
lu, ACWA Power Turkiye ve Azerbaycan Ulke Mudu-
r0 Selim Guven, Honeywell is Gelistirme Direktori
Oguz Algan ve KfW IPEX Bank Turkiye Temsilciligi
Baskan Yardimcaisi Cagn Guven; uluslararasi yatinm
trendleri ve surdurulebilir kalkinma icin gelecege
yonelik yol haritalan konusunda éngérulerini pay-
lasti. 26 Kasim'da gerceklestirilen “COP29 ve Ote-
si” paneli, YASED COP29 Ozel Yayin Programinin
kapanis etkinligi oldu. Aras Kargo CFO’su Barbara
Hagen ve SAP Amac¢ ve Sdrdurulebilirlik Pazarla-
masi Global Direktdrt Erdem Aksakalin konusmaci
oldugu etkinlikte, COP29’'un ciktilan ve bu sonuc-

lann Turkiye'ye etkileri degerlendirildi. Uzman ko-
nuklarla birlikte gerceklesen tum bu panellere ek
olarak COP26’dan bu yana, hafta ici sabah saat-
lerinde gerceklestirilen YASED Gunltk COP9 Ozet
Web Yayinlanyla énceki gunlerin dne ¢ikan olaylan
ve gelecek gunlerde takip edilmesi &nem arz eden
gelismeler, YASED Ekonomi Arastirmalan Direktéra
Aysegul DUsUndere tarafindan paylasildi.

« YASED iiyelerinin sirdiiriilebilirlik taahhiitleri-
nin ve iyi uygulama 6rneklerinin yayginlastinlmasi:
2024 yihnda YASED SDP faaliyetleri cercevesinde,
iyi uygulama orneklerinin yer verildigi 6 webinar ile
Sardurulebilir Kalkinmada lyi Uygulamalar Webinar
Serisi devam etti. Surdurilebilir Kalkinma lyi Uygula-
ma Ornekleri Webinar Serimiz kapsaminda, 25 Mart
2024 glnU gerceklesen cevrim ici etkinligimizde,
Kamu Gozetimi, Muhasebe ve Denetim Standartla-
rn Kurumu (KGK) Surdurulebilirlik Standartlan Daire
Baskani Gulsah Gunay, EY Turkiye’'den uzman pane-
listlerimizle birlikte panelistlerimiz Tarkiye Surdurl-
lebilirlik Raporlama Standartlan (TSRS)’ nin uygulama
kapsami ve uygulama surecleri ile ilgili bilgi paylasi-
minda bulunuldu. Turkiye 6zelinde Geri Kazanim Ka-
tiim Pay1 (GEKAP) ve dinya genelinde GEKAP ben-
zeri uygulamalar ile birlikte depozito uygulamalarnni
EY Turkiye’'den panelistlerimizin degerlendirildigi bir
baska etkinligimizi takiben ayrica sene icerisinde
gerceklestirilen etkinliklerde L'Oréal Turkiye, Vodafo-
ne Turkiye, SGS Turkiye ve Watsons Turkiye’den de-
gerli konuklanmiz surddrdlebilir kalkinma politikalan
ve iyi uygulama érneklerini paylasti.

« Siirdirilebilir dayanikliigin yonlendirilmesi: Su-
bat 2023’teki Kahramanmaras depremleri, iklim
degisikligi ile iliskilendirilen felaketler ve esi benzeri
gorilmemis hava kosullan, sirketlerin strdurulebi-
lirligin aynlmaz bir yonU olarak bdylesi felaketlere
hazirlikli olma ihtiyacim vurguladi. 11 ilde etkili olan
2023 depremlerinin ardindan, YASED Afet Koordi-
nasyon Grubu yardim faaliyetlerini koordine eder-
ken is surekliligini artirma ¢abalannin, Surdardlebilir
Kalkinma Calisma Grubu ve Surdarulebilir Kalkin-
ma Platformu’nun strekli destegiyle devam etme-
si planlanmaktadir. Bu efor, sadece is surekliligini
saglamayr degil, ayni zamanda afet sonrasi yardim
araciligiyla genis toplumsal surdurUlebilirlige aktif
katkida bulunmayi da amaclamaktadir. Bu zorunlu-
luklar cercevesinde, YASED Uyeleri, afet hazirligl ve
yonetimi konusundaki deneyimlerini paylasmaya,
kamu kurumlan ile etkilesimlerinden elde ettikleri
bilgileri iletmeye ve 6rnek uygulamalan diger Gyele-
re sunmaya devam edecekler.

Representative Office. The panel highlighted
international investment trends and forward-
looking roadmaps for sustainable development.
The YASED program concluded with the “COP29
and Beyond” panel on November 26. Speakers
included Barbara Hagen, CFO of Aras Kargo,

and Erdem Aksakal, Global Director of Purpose
and Sustainability Marketing at SAP The session
evaluated COP29 outcomes and their implications
for Turkiye. In addition to these expert panels,
YASED has been providing Daily COP Webcasts
since COP26. Hosted on weekday mornings, these
broadcasts, led by YASED Economic Research
Director Aysegll Dislindere, summarize key
events from the previous day and highlight critical
developments to follow in the days ahead.

* Disseminating YASED members’ sustainability
commitments and best practice examples: In
2024, as part of YASED’s SDP activities, the Best
Practices in Sustainable Development Webinar
Series continued with 6 webinars. During an
online event held on March 25, 2024, Ms. Gllsah
GUnay, Head of the Sustainability Standards
Department at Public Oversight, Accounting and
Auditing Standards Authority (KGK) and expert
panelists from EY Turkiye provided insights

into the scope and implementation processes

of Turkiye Sustainability Reporting Standards
(TSRS). Another event focused on Turkiye-

specific Recycling Contribution Fee (GEKAP)
and deposit practices, with panelists from EY
TUrkiye comparing these practices to similar
initiatives worldwide. Additionally, esteemed
representatives from L’Oréal Tlrkiye Vodafone
Turkiye, SGS Turkiye, and Watsons Tirkiye shared
their sustainable development policies and best
practices.

e Navigating sustainable resilience: The
earthquakes in Kahramanmaras in February 2023,
along with disasters linked to climate change and
unprecedented weather conditions, highlighted the
vital need for companies to be prepared for such
calamities as an integral aspect of sustainability.
Following the 2023 earthquakes that impacted 11
provinces, the YASED Disaster Coordination Group
orchestrated relief activities. Efforts to enhance
business continuity will persist with the sustained
support of the Sustainable Development Working
Group and Sustainable Development Platform.

This reality not only mandates ensuring business
continuity but also calls for active contributions

to broader societal sustainability through post-
disaster aid. In response to these imperatives,
YASED members will continue to share their
experiences in disaster preparedness and
management, exchanging insights acquired from
interactions with public institutions and presenting
exemplary practices to fellow members.
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Insan Sermayesinin

Gelistirilmesi Platformu
Human Capital
Development Platiorm

KlUresel ekonomide yasanan bUyUk déndsumler, is
glcl piyasalarinin yeniden sekillenmesine neden ol-
maktadir. Yesil donlUsUm, dijitallesme ve kUresel tedarik
zincirlerine entegrasyon, gelecekteki rekabet glctnin
en dnemli belirleyicileri arasinda yer almakta ve is din-
yasinin dinamiklerini koklU sekilde etkilemektedir. CO-
VID-19 pandemisi sonrasi hiz kazanan uzaktan calisma,
is glcUnln artan mobilitesi ve beyin gdcl gibi trendler,
yalnizca ekonomik kalkinma icin dedil, ayni zamanda
sosyal ve cevresel sUrdUrUlebilirlik icin de stratejik dn-
celik haline geld,.

Bu kapsamda, insan Sermayesinin Gelistirilmesi Plat-
formu, is glcunU bu déonUsiimlere adapte edecek be-
cerilerle donatmak ve mevcut yetenekleri gelistirmek
amaclyla stratejik bir zemin sunmaktadir. Platformu-

muz YASED'in, Uretimin temel faktérlerinden biri olan
is glclunun niteligini artirmaya ydnelik ¢cabalarini glc-
lendiren bir girisim olarak ¢ne ¢ikmaktadir.

Kuresel Trendler ve insan Kaynagiin Onemi: Kalkinma
Planlarimizda ve Orta Vadeli Program’da yesil ve diji-
tal donUsum ile ylUksek katma degerli Gretim vurgusu
dikkat ¢cekmektedir. Bu ddnlsUmlerin basariyla haya-
ta gecirilmesi, yalnizca gucll bir altyapi ve teknolojiye
degil, ayni zamanda bu sistemleri ydnetecek nitelikli
insan kaynagdina baghdir. insan sermayesinin gelistiril-
mesi, bu dogrultuda kamu ve &zel sektdrin paylastigi
temel politika alanlarindan biridir.

insan Sermayesinin Gelistirilmesi Platformu, bu viz-
yon dogrultusunda, is diinyasinin dinamiklerini belir-
leyen dort 6ncelik alaninda faaliyet géstermektedir:

1. Yesil DOniligsiim: SUrdUrUlebilir kalkinma
hedeflerine uyumlu, ¢evre dostu Uretim ve is
sUrecleri icin gerekli olan becerilerin kazandi-
rilmasi.

2. Dijital Déniisiim: Teknoloji odakli becerilerin
artirilmasi, yapay zeka, bUyUk veri ve siber gu-
venlik gibi alanlarda uzmanlasma saglanmasi.

3. Kiiresel Tedarik Zincirleri: Turkiye'nin te-
darik zincirlerinde Ust basamaklara ¢cikmasini
destekleyen stratejilerin gelistirilmesi.

4. Calisma Hayati ve Mevzuatin iyilestirilme-
si: Salgin sonrasi dedisen is modellerine uy-
gun mevzuat dlzenlemelerinin yapilmasi ve
calisan deneyimini iyilestirecek yaklasimlarin
benimsenmesi.

Global economic transformations are
reshaping labor markets. Green transformation,
digitalization, and integration into global
supply chains are becoming the most critical
determinants of future competitiveness and
significantly impacting business dynamics.
Trends such as remote working, increased
workforce mobility, and brain drain, which
accelerated after the COVID-19 pandemic,
have become strategic priorities not only for
economic development but also for social and
environmental sustainability.

In this context, the Human Capital Platform
provides a strategic foundation to equip the
workforce with the skills necessary for these
transformations and to enhance existing
talents. This platform stands out as an initiative
by YASED, aimed at strengthening efforts

to improve the quality of the workforce, a
fundamental production factor.

Global Trends and the Importance

of Human Resources

Green and digital transformation, along with
high-value-added production, are highlighted
in development plans and medium-term
programs. Successfully implementing these
transformations depends not only on robust
infrastructure and technology but also on a
qualified human workforce to manage these
systems. Thus, human capital development is a
shared core policy area for both the public and
private sectors.

The Human Capital Platform aligns with this
vision and operates across four priority areas
shaping business dynamics:

1. Green Transformation: Imparting skills
necessary for environmentally friendly
production and business processes in line with
sustainable development goals.

2. Digital Transformation: Enhancing
technology-focused skills and fostering
expertise in fields such as artificial intelligence,
big data, and cybersecurity.

3. Global Supply Chains: Developing strategies
to position Turkiye higher in global supply
chains.

4. Improvement of Work Life and Legislation:
Adapting legislative requlations to evolving
work models post-pandemic and adopting
approaches to improve employee experiences.
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One Cikan Projeler ve Programlar:

MEIS Projesi (Mesleki Egitim ve is Gelistirme Stra-
tejisi), platformun 6ncelikli projelerinden biridir.
Bu proje ile genclerin is dinyasina hazirlanmalari,
dijital ve teknik beceriler kazanmalari hedeflen-
mektedir. STEM (fen, teknoloji, mUhendislik ve
matematik) alanlarinda egitimi tesvik eden prog-
ramlar, gelecegin is glcunU klresel rekabet or-
tamina entegre etmeye ydnelik stratejik adimlar
arasinda yer almaktadir.

Ayrica, YASED Akademi programi, bu platformun
O®nemli bir parcasi olarak 6ne ¢ikmaktadir. Akade-
mi, Universite son sinif &grencilerini, alaninda lider
sirketlerle bulusturarak onlari is dUnyasinin dina-
miklerine hazirlayan kapsamli bir egitim ve geli-
sim firsati sunmaktadir. YASED Akademi, sadece
teknik bilgi ve beceriler kazandirmakla kalma-
makta, ayni zamanda liderlik, inovasyon ve sUrdU-
rtlebilirlik konularinda farkindalik yaratmaktadir.

YASED Akademi 2025 dénemi bUyuk bir heye-
canla basladi ve basarili bir sekilde tamamlandi.
Universite son sinif 6gJrencilerini is dinyasinin
onde gelen sirketleriyle bulusturan YASED Aka-
demi, bu yil da kapsamh bir egditim ve gelisim
programi sundu. Program kapsaminda dijital do-
nUstm ve yapay zeka, strdurulebilirlik stratejileri,
profesyonel iletisim becerileri ile finans ve hukuk
okuryazarligi alanlarinda egitimler verildi. 67 ilde-
ki 136 Universiteden 1.000’e yakin 6Jrenci progra-
ma katilim saglarken, sektérlerinde lider 40 YA-
SED Uyesi sirket temsilcisi bilgi ve deneyimlerini
paylasti.

Gelecege Yonelik Hedefler:

insan  Sermayesinin  Gelistirilmesi  Platformu,
Turkiye'nin uluslararasi yatirim cekme kapasitesini
artiracak nitelikli is glcU yaratma hedefi dogrul-
tusunda kamu ve &zel sektdr is birligini glglen-
dirmeye devam etmektedir. Platformun 2025 ve
sonrasina yonelik stratejileri arasinda sunlar yer
almaktadir:

* Calisanlarin dijital dénUsim kapasitelerinin ar-
tirilmasi.

« Kadinlarin is gucUne katilimini destekleyecek
tesvik programlarinin uygulanmasi.

* Yetenek yonetimi ve liderlik gelisimi konularinda
en iyi uygulamalarin paylasiimasi.

* Uzaktan ve esnek calisma modellerine ydnelik
mevzuat ve altyapl calismalarinin desteklenmesi.

insan  Sermayesinin  Gelistirilmesi  Platformu,
Turkiye'nin kalkinma hedeflerine ulasmasi icin te-
mel bir rol Ustlenmektedir. Platformumuz, is gU-
clUnun niteligini artirarak, sadece ekonomik degil,
ayni zamanda sosyal ve cevresel sUrdUrUlebilirligi
destekleyen bir dénlsim sUrecini temsil etmek-
tedir. YASED olarak, gelecegin is glcinU bugln-
den insa etmeye kararliyiz. Bu yolda, is dUnyasi,
kamu ve sivil toplum kuruluslariyla gUclU bir is
birligi icinde ¢calismayi strdUrecegiz.

-

B

Featured Projects and Programs:

MEIS Project (Vocational Education and Job
Development Strategy) is one of the platform’s
flagship projects. This initiative aims to prepare
young people for the business world by equipping
them with digital and technical skills. Programs
promoting STEM (science, technology, engineering,
and mathematics) education represent strategic
steps toward integrating the future workforce into
the global competitive environment.

Additionally, the YASED Academy Program
plays a pivotal role within the platform. The
academy provides senior university students
with comprehensive training and development
opportunities by connecting them with leading
companies in their fields. Beyond technical
knowledge and skills, the academy fosters
awareness in leadership, innovation, and
sustainability. YASED Academy 2025 started with

great excitement and was successfully completed.
YASED Academy, which brings together university
senior students with the leading companies of
the business world, offered a comprehensive
training and development programme this year.
Within the scope of the programme, trainings
were provided on digital transformation and
artificial intelligence, sustainability strategies,
professional communication skills, and financial
and legal literacy. Nearly 1000 students from

136 universities in 67 provinces participated in

the programme, while representatives of 40
leading YASED member companies shared their
knowledge and experience.

Future Goals:

Human Capital Platform continues to strengthen
public-private collaboration in creating a qualified
workforce, aiming to increase Tlrkiye’s capacity
to attract international investments. Strategic

objectives for 2025 and beyond include:

* Enhancing employees’ digital transformation
capabilities.

* Implementing incentive programs to support
women’s participation in the workforce.

e Sharing best practices in talent management
and leadership development.

* Supporting regulatory and infrastructure work
for remote and flexible working models.

Human Capital Platform plays a critical role

in achieving TUrkiye's development goals. By
improving workforce quality, it represents a
transformation process that supports not only
economic but also social and environmental
sustainability. At YASED, we are committed to
building the workforce of the future today. In
this endeavor, we will continue working in strong
collaboration with businesses, public institutions,
and civil society organizations.
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Dijital Dénis

Dijital Donusuim Platformu araciligiyla, dun-
yadaki dijital ddonusum uygulamalan hakkinda
kamu ve 6zel sektérden paydaslarin katiimin-
da deneyim ve bilgi paylasimi faaliyetlerinde
bulunularak farkindalik yaratilmasi ve bu go-
rismeler sonucunda belirlenen iyilestirme
alanlannin da kamudaki paydaslar ile payla-
silmasi amaclanmaktadir.

Platform calismalan kapsaminda Uyelerimi-
zin global merkezlerindeki deneyim ve bilgi
birikimini paylastiklan Dijital Donusum lyi Uy-
gulama Ornekleri Webinar Serisi gercekles-
tirilmektedir. Bu kapsamda, gerceklestirilen
webinarlarin sayisi 13’tar.

Ayrica kamu, 6zel sektodr ve akademiden uz-
man yetkililerin katiiminda Guvenilir Yapay
Zeka Webinan ve ardindan Yapay Zeka Calis-
tay1 gerceklestirilerek yapay zeka uygulamala-
nnin yayginlastirnlmasi icin gerekli olan adimlar
tartisilmaktadir. Bu calismalara ek olarak, yapay
zeka konusunda Ulkemiz gindemine yon ve-
recek ve dncelikli olarak ele alinmasi gereken
konulan isaret edecek olan “YASED Yapay Zeka
Raporu (Green Paper)” yakin zamanda yayin-
lanacak dnemli bir politika dokUmanimiz ola-
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Digital Transformation

caktir. Dijital dénusim gundemimiz, Avrupa
Birligi Genel Veri Koruma TuzUgu’ne (GDPR)
daha genis kapsamda uyum saglamaya yonelik
calismalar ile gelistirilmektedir. Bu kapsamda,
tum taraflann katihminda Gcuncd YASED GDPR
Konferansini dizenlemeyi hedefliyoruz.

Ayrica, dijitallesme gindeminde rakiplerimizle
mukayeseli analizlere yer veren ve elimizdeki
politika cercevesinin gerceklesme hizi ve ye-
terliligini sorgulayacak olan yeni bir calismanin
tasanm sUreci tamamlanmistir. Bu calisma-
y1 tUm paydaslanmizla is birligi icinde hayata
gecirecegiz. Ozellikle Digital Markets Act, Al
Act, Draghi Raporu ve dijitallesme alaninda
kUresel rekabeti duzenleyen politika ve stra-
teji dokUmanlar karsisinda tlkemizin konum-
lanmasinin degerlendirilmesi blUyUk &nem arz
etmektedir.

Onumuzdeki donem calismalan kapsaminda
da Gyemiz firmalar ile girisimci firmalarnn diji-
tal donustm surecleri ile teknoloji ve yenilik
alanlanndaki tecribelerinden karsihkli fayda-
lanmalanni saglayacak, politika gelistirme st-
reclerinde aktif katkilanni alacak etkinliklerimiz
devam edecektir.

Through the Digital Transformation Platform,

the aim is to raise awareness by sharing
experiences and knowledge about global digital
transformation practices with stakeholders from
both the public and private sectors. The platform
also focuses on identifying areas for improvement,
which are shared with public sector stakeholders
as a result of these discussions.

As part of the platform’s activities, the Digital
Transformation Best Practice Webinar Series,
where our members share their experience
and knowledge from global centers, has been
organized. A total of 13 webinars have been
conducted under this series.

Additionally, a Trusted Artificial Intelligence
Webinar followed by an Al Workshop were held
with the participation of experts from the public,
private sectors, and academia, discussing the
necessary steps for the widespread adoption of
artificial intelligence applications. Furthermore,
the "YASED Artificial Intelligence Report (Green
Paper),” which will outline key issues that will
shape the national agenda and indicate the
primary areas to be addressed, will be an
important policy document to be published soon.

Our digital transformation agenda is further
developed through efforts aimed at ensuring
broader compliance with the European Union
General Data Protection Regulation (GDPR). In
this context, we aim to organize the third YASED
GDPR Conference with the participation of all
relevant stakeholders.

Additionally, a new study has been designed.
which will include comparative analyses with

our competitors and will question the pace and
adequacy of the implementation of our current
policy framework. This study will be realized in
collaboration with all our stakeholders. Especially,
evaluating our country’s positioning in light of
global policy and strategy documents such as the
Digital Markets Act, Al Act, Draghi Report, and
other regulations shaping global competition in
digitalization is of great importance.

In the upcoming period, our activities will continue
to ensure mutual benefit from the experiences

of our member companies and entrepreneurial
firms in their digital transformation processes,

as well as in technology and innovation areas.
These activities will also actively involve their
contributions in policy development processes.
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Kuresel Tedarik Zinciri
__(KT2Z) Platformu

Global Supply

In the aftermath of the pandemic, rising insights into global economic trends, trade

Chains (GSCO) Platrorm

S

Salgin sonrasinda jeopolitik gerilimlerin artmasi
sonucu klresel tedarik zincirlerinde yasanan ak-
samalar, lojistik maliyetlerdeki dalgalanma, Uretim
gecikmeleri, makroekonomik sikintilar ve tekno-
lojik ve surdUrulebilirlik baskilan nedeniyle kire-
sel ticaret iliskileri daha kinlgan hale gelmistir. Ote
yandan kiresel tedarik zincirlerini déntstiren di-
namikler arasinda yesil ve dijital donusuman agir-
g hizla artmaktadir. Dijital dontsim, yapay zeka
ve otomasyon, limanlarda, depolama ve aktarma
merkezlerinde gecen islem sUrelerini kisaltmakta,
maliyetleri azaltmakta ve bu teknolojileri etkin bir
bicimde kullanan lojistik Usler, olusan operasyo-
nel verimlilik artislan sayesinde kdresel rekabette
6ne cikmakta. En buyuk ticaret partnerimiz olan
Avrupa Birligi, uygulamakta oldugu Emisyon Tica-
ret Sistemini deniz, hava ve kara yolu tasimacihigin
da icerecek sekilde genisletecek adimlar atmakta
olup bu cercevede alternatif yakit teknolojileri, du-
suk karbon ayak izi olan tasit filolan, sarj altyapi-
lan, demiryolu tasimacihigi ile limanlarda ve lojistik
tesislerde yesil dontstim hem lojistik sektériindeki
hem de uluslararasi ticaretteki rekabetciligimiz agi-
sindan kilit bir Snem kazanmaktadir.

UNCTAD1In Dunya Yatinm Raporu (World Invest-
ment Report) ile birlikte iki baslica raporundan
biri olan 2024 yil Ticaret ve Kalkinma Raporunun
(Trade and Development Report) Turkiye lansma-
nini, raporu hazirlayan Makroekonomi ve Kalkin-
ma Politikalan B&lUmUndn Direktdrd Dr. Anastasia
Nesvetailova’y1 Kasim ayi icerisinde konuk ettigimiz
web yayinimizda gerceklestirdik. UNCTAD tarafin-
dan her yil yayimlanan ve kiresel ekonomik trend-

ler, ticaret ve yatinm iliskileri ile mevcut ekonomi
politikalannin sUrddrdlebilir kalkinma Uzerindeki
etkilerine iliskin énemli bilgiler iceren Ticaret ve
Kalkinma Raporunun 2024 sayisi, hizmet ticare-
tinin yUkselisi, jeopolitik gerilimler ve korumacilik
egilimleri ile yesil donusim ve teknolojik gelisme-
ler gibi tedarik zincirlerini dontsttren baslica fak-
torleri ele almaktayd.

KTZ Platformu kapsaminda, YASED, 2020 vilinda,
“Guvenli Liman Turkiye” raporunu hazirlamis olup
raporda somutlastinlan TUrkiye’nin potansiyeliyle
uyumlu bir sekilde kuresel alanda guncel politik ve
ekonomik dinamikleri dikkate alarak ilgili paydas-
larla is birligi icinde, Tarkiye’nin KTZ ekosistemin-
deki pozisyonunu gelistirmek Uzere, Tarkiye'nin
KTZ dénusimunde attigi adimlar takip edilmekte,
Tarkiye’nin pozisyonunu iyilestirmeye ydnelik inti-
yac alanlan tespit edilmekte ve Uyelerin uluslara-
rasi bilgi ve deneyimlerinden faydalanarak ¢6zim
Onerileri gelistirilmektedir.

Ulkemizin konum avantaji sayesinde havayolu
kargo tasimaciliginda ve Dogu Akdeniz’de deniz
tasimaciiginda 6nemli bir transit Us olabilecegi
dusunulmektedir. YASED olarak transit lojistik tasi-
maciligin gelisimi acisindan stratejik bir yaklasimla
yatinm ortaminin iyilestirilmesi, kamu politikalan
ve mevzuat cercevesinin verimliligi ve gavenligi ar-
tiracak sekilde gelistirilmesi ile dijital teknolojile-
rin uctan uca kullanimi konusunda paydaslarnmiz
ile diyalogumuzu sUrdUrecek ve iyi uygulamalarnn
goérunurltgunun artinlmasina yonelik cabalarnmizi
yogunlastiracagiz.

geopolitical tensions have led to disruptions
in global supply chains, fluctuating logistics
costs, production delays, macroeconomic
challenges, and mounting pressures

around technology and sustainability—all

of which have made global trade relations
more fragile. Meanwhile, green and digital
transformation are rapidly gaining traction
as key forces reshaping these supply chains.
Digital transformation, including the use of
Al and automation, is shortening processing
times at ports and transfer centers, reducing
costs, and propelling logistics hubs that
effectively leverage these technologies to
the forefront of global competition, thanks to
the resulting gains in operational efficiency.
Our largest trading partner, the European
Union, is taking steps to extend its Emissions
Trading System to encompass maritime, air,
and road transport. Against this backdrop,
the adoption of alternative fuel technologies,
low-carbon vehicle fleets, charging
infrastructure, rail transport, and green
practices at ports and logistics facilities are
becoming critical factors in safequarding
competitiveness—not only for the logistics
sector, but also for international trade overall,

Along with the World Investment Report,

the Trade and Development Report is one

of UNCTAD's two flagship publications. We
hosted the Turkish launch of the 2024 edition
in November during a live webcast, featuring
Dr. Anastasia Nesvetailova, Director of the
Macroeconomics and Development Policies
Branch, who led the report’s preparation.
Published annually by UNCTAD, the Trade
and Development Report offers important

and investment relations, and the impact of
current economic policies on sustainable
development. The 2024 edition examines
the principal factors reshaping supply
chains, including the rise of services trade,
geopolitical tensions and protectionist
tendencies, as well as green transition and
technological advancements.

Under the Global Supply Chains Platform,
YASED published the “Gavenli Liman
Turkiye” (Safe Harbor Turkiye) report in
2020. In line with the potential defined in
this report—and mindful of current global
political and economic dynamics—YASED
works closely with relevant stakeholders

to enhance Tlrkiye’s standing in the Global
Supply Chains ecosystem. This involves
tracking Turkiye'’s progress in Global Supply
Chains-related transformation, pinpointing
areas that need improvement to strengthen
Turkiye’s position, and leveraging members’
international expertise to develop targeted
solutions.

Thanks to Turkiye’s advantageous location,
the country is viewed as a promising
transit hub for both air cargo and maritime
transport in the Eastern Mediterranean. At
YASED, we believe that advancing transit
logistics calls for a strategic focus on
improving the investment climate, refining
public policies and regulatory frameworks
to enhance efficiency and security, and
ensuring the end-to-end adoption of digital
technologies. We will continue engaging

in dialogue with our stakeholders on these
matters and intensify efforts to showcase
and expand the visibility of best practices.
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PROJELER

YASED, calisma gruplarina liye uluslararasi sirketlerin giindeme getirdigi éncelikli konular ve is diinyasinin
giindeminde yer alan temalar dogrultusunda, projeler gelistirmektedir. Onerilen diizenlemelerin ekonomik
katkisini ortaya koymak lizere kanita dayali politika énerileri gelistirmek, YASED’in temel yaklasimini olustur-
maktadir. Yiritllen projelerin ¢ciktilari basta hiikiimet ve kamu kurumlari olmak lizere paydaslarla paylasilmak-
ta, is ve yatirim ortaminin iyilestirilmesine yénelik politika ve eylem &nerileri bu projelere dayandirilmaktadir.

rf

Tilrkiye’nin UDY Rekabetcilik Analiz Raporu:

2018 yilindan bu yana, Turkiye'nin
UDY acisindan rekabet glclnu diger
Ulkelerle karsilastirmak amaciyla, YA-
SED tarafindan UDY Rekabetcilik En-
deks calismasi yurtttlmektedir. Bu
calismada, Turkiye ile birlikte yatirm
kararlarinda kisa listeye alinan Ulkele-
rin is ve yatirnm ortamlari, uluslararasi
veri tabanlari kullanilarak sayisal ola-
rak karsilastirilmaktadir. Endeks, 8 alt
endeks ve 42 gostergeden olusmak-
ta olup pazar bUyuklugu, is ekosiste-
mi, insan kaynagdi, maliyet, altyapi ve
lojistik, vergi ve tesvikler, duzenleyici
cerceve ve risk gostergeleri gibi ko-
num faktorlerini kapsamaktadir. Bu
calismada, uluslararasi yatirimcilarin
Tarkiye'yi rekabet icinde oldugu di-
Jger Ulkelere kiyasla nasil konumlan-
dirdigi analiz edilmektedir.

2024 Eylul'inde yenilenen calisma
sonuclarina gore, 2018 yilinda Turki-
ye 22 Ulke arasinda 15’inci siraday-
ken, 2019'da 16'nci siraya gerilemis,
2020'de ise 14°UncU siraya yUkselmis-

tir. COVID-19 déneminde siralamasini
koruyan Turkiye, 2023 yilinda 17'nci
siraya gerilemis ve 2024'te de bu si-
ralamada kalmistir.

2018'de vyapilan ilk degerlendirme-
lerde, TUrkiye'nin pazar bayUklagua,
maliyet ve vergi ve tesvikler acisin-
dan avantajli oldugu tespit edilmisti.
Ancak bu avantajlarin strdUrulebilir
olmasi icin, 6zellikle rakipleriyle ki-
yaslandiginda, Turkiye'de risklerin
ybnetilmesi ve dUzenleyici cerceve-
nin glg¢lendirilmesi gerekmektedir.
2018-2024 yillart arasinda Turkiye'in
UDY rekabetciligindeki degisim in-
celendiginde, is ekosisteminde sinirli
bir iyilesme goérullirken vergi ve tes-
viklerde énemli bir gerileme yasan-
digr tespit edilmistir. Ozellikle vergi
oranlarindaki artislar, yatirim tesvik-
lerine iliskin algilarin zayiflamasi ve
diger Ulkelerdeki artan sUbvansiyon-
lar Turkiye’nin bu alanda gerilemesi-
ne neden olmustur. Diger yandan, is
ekosisteminde gozlenen iyilesme te-

darik zincirlerine katilm ve tedarikci
kimelenme derinligi gibi gosterge-
lerdeki olumlu gelismelerden kay-
naklanmaktadir. Ozetle Turkiye, glic-
I yanlarini kullanarak UDY cekme
konusundaki rekabetciligini  bUyuk
Olctde korumaktadir. Ancak duzen-
leyici cerceve ve risk gdstergelerinde
hala gelisme alanlari bulunmaktadir.
UDY Rekabetcilik Endeks calismasi
sonuclarina gbre, Turkiye'nin dizen-
leyici cerceve ve risk gostergelerin-
deki performansi, rekabet halinde
oldugu Ulkelerin ortalamasina yak-
lasirsa, Turkiye'nin rekabet sirala-
masinda 10’uncu siraya yUkselebile-
cedi degerlendiriimektedir. Turkiye
halihazirda yillik 10-13 milyar dolar
dederinde UDY girisi cekerken en-
dekste 10’'uncu siradaki Ulkeler 25-30
milyar dolar yatirm cekebilmektedir.
Bu cercevede, Turkiye'nin de bu kilit
alanlarda performansini artirirsa ben-
zer yatirim seviyelerine ulasabilecedi
tahmin edilmektedir.

PROJECTS

YASED develops projects based on the priority issues raised by the international companies that are members
of its working groups and the themes that are on the agenda of the business world. Developing evidence-based
policy recommendations is YASED’s primary approach to demonstrating the economic contribution of the
proposed policy recommendations. The outputs of the projects carried out are shared with stakeholders, mainly
government and public institutions, and policy and action proposals for improving the business and investment
environment are based on these projects.
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Tirkiye’s FDI Competitiveness Analysis Report:

Since 2018, YASED has conducted
the FDI Competitiveness

Index to benchmark Tlrkiye’s
competitiveness in FDI against
other countries. This study
quantitatively compares the
business and investment
environments of countries that are
frequently shortlisted alongside
TUrkiye in investment decisions,
using international databases. The
index comprises 8 sub-indices and
42 indicators, covering factors
such as market size, business
ecosystem, human resources, costs,
infrastructure and logistics, taxes
and incentives, the regulatory
framework, and risk indicators. The
study examines how international
investors position Tirkiye relative to
its competitors.

According to the updated findings
as of September 2024, Tirkiye
ranked 15th among 22 countries in
2018, dropped to 16th in 2019, and

climbed to 14th in 2020. During

the COVID-19 period, Tirkiye
maintained its position but fell to
17th in 2023 and remained there in
2024. In the initial 2018 assessment,
Turkiye was found to have
advantages in market size, costs,
and taxes and incentives. However,
to sustain these advantages,
especially compared to its
competitors, Turkiye needs to better
manage risks and strengthen its
regulatory framework. An analysis
of Turkiye’s FDI competitiveness
from 2018 to 2024 shows limited
improvement in the business
ecosystem but a significant decline
in the areas of taxes and incentives.
Specifically, increases in tax rates,
weaker perceptions of investment
incentives, and rising subsidies in
other countries have contributed
to Tlrkiye’s decline in this area.

On the other hand, improvements
in the business ecosystem are

attributed to positive developments
in indicators like supply chain
participation and supplier clustering
depth. In summary, Turkiye largely
retains its competitiveness in
attracting FDI by capitalizing on

its strengths, but there are still
opportunities for improvement in
the regulatory framework and risk
indicators.

The FDI Competitiveness Index
study suggests that if Tlrkiye’s
performance in the regulatory
framework and risk indicators were
to align with the average of its
competitors, it could potentially rise
to 10th place in the rankings. While
Tarkiye currently attracts 10-13
billion dollars in annual FDI inflows,
countries ranked around 10th attract
investments of 25-30 billion dollars.
In this context, it is projected that
Tlirkiye could reach comparable
levels of investment if it enhances
its performance in these key areas.
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YASED’in 2023 yilinda yeniden operasyonel hale getirdigi
YASED PULSE calismasi, YASED Uyesi uluslararasi sirket-
lerin Tarkiye'deki CEQ’lariyla 6 ayda bir gerceklestirilmek-
tedir. Anketin temel amaci, Turkiye'nin UDY ve genel olarak
is ve yatirim ortami ¢ercevesinde rekabet glctnin dtzenli
araliklarla degerlendiriimesi icin veri saglamaktir. Anket,
6ndmUzdeki 6 ay boyunca UDY girislerindeki egilimleri be-
lirlemeyi hedeflerken, sirketlerin su anda karsilastiklari veya
ondmuUzdeki 6 ila 12 ay icerisinde karsilasmalari beklenen
zorluklari ve firsatlari, ilgili politika dnerileriyle birlikte tespit
etmeyi amaclamaktadir. Ik anket 9 Mayis 2023-30 Hazi-
ran 2023, ikincisi 21 Kasim 2023-11 Subat 2024, Gclncusu
17 Mayis-11 Temmuz 2024, doérdinctst 28 Kasim-17 Aralik
2024 tarihlerinde ¢evrim ici olarak gerceklestirilmistir.
YASED PULSE anketinin 2024 yilindaki son sayisi, Turkiye'de-
ki uluslararas! sirketler icin mevcut operasyonlarin blyldme
potansiyeli acisindan stabil bir tablo ¢cizmektedir. Anket kati-
limcilarinin baydk bir kismi son 6 ayda gelir artisi bildirirken,
gelecekte de buyime beklemektedir. ihracat gelirleri, calisan
saylsl ve sermaye yatirimlarinda da olumlu egilimler gdz-
lemlenmektedir. Diger yandan Turkiye'deki operasyonlarin-
da blyUlme bekleyen sirketlerin orani, dlsUs bekleyenlerden
yUksek olmasina ragmen, artis bekleyenlerin oraninda zaman
icerisinde belirgin bir azalma yasanmaktadir.

Uluslararasi yatirimcilar nezdinde yakin zamanda atilan
adimlarin makroekonomik istikrar ve dlzenleyici ¢erceve-
de 6ngorilebilirlik acisindan dogru yénde atilan adimlar
olarak degerlendirildigi, ancak is ve yatirim ortamina yo-
nelik iyiletirmelere halen ihtiyac duyuldugunu gériyoruz.
Ankete katilan CEQ’lara, 6nimuUzdeki 12 ayda Turkiye'deki
operasyonlarini etkileyebilecek dis tehditler sorulmaktadir.
Baslica tehdit unsurlari, ylzde 85 ile enflasyon ve ylzde 79
ile doviz kuru oynakhgi olmustur. 2024 ve 2025 yari yil an-
ketleri arasinda tehditlerle ilgili endiseler cok degismemek-

le birlikte, enflasyon birinci siraya yUkselirken déviz kuru
oynaklidi ikinci siraya gerilemistir. idari ve vergi yukine ilis-
kin endiseler de yUzde 50'den ylUzde 60’a ¢cikmistir. Son 6
ayda Turkiye'deki is ortamina iliskin algilari soruldugunda,
katilimcilarin ylzde 42’si koétllesme, ylzde 49'u dedisiklik
olmadigini, yizde 10’u ise iyilesme gdzlemlemistir. Gelecek
6 ayda is ortaminin degismeyecegdini bekleyenlerin orani
artmistir. Gelecekle ilgili beklentiler, dnceki 6 aya gdre daha
iyimser olup, ylUzde 15'i iyilesme, ylUzde 30'u kdtllesme
beklemektedir. Yine de, gelecekte kdtllesme bekleyenlerin
orani iyilesme bekleyenleri ge¢mektedir. Ayrica, risk gds-
tergeleri (yUzde 85), dlzenleyici cerceve (ylUzde 80), pa-
zar bayuklagu (yluzde 73), vergi ve tesvikler (ylzde 70) ve
maliyet (ylUzde 66) Turkiye'nin yatirim cazibesini artiracak
gelisim alanlari olarak &ne ¢ikmaktadir.

DuUzenleyici cerceve ve risk gdstergelerinde gercekles-
tirilecek iyilesmelerin, 6GnUimuzdeki 6 ayda, yaklasik 13,5
milyar dolarlk ilave bir yatirim girisini Turkiye'ye dogru
harekete gecirebilecedi tahmin edilmektedir. Turkiye'deki
yatirimlarin artirilmasi konusunda genel merkezlerle olan
iletisimi en olumlu etkileyecek iki gelisim alani, risk gds-
tergeleri ve dlUzenleyici ¢cerceve olarak tespit edilmekte-
dir. DUzenleyici cerceve ve risk gdstergelerinde gercek-
lestirilecek iyilesmelerin ise dnimuzdeki 6 ayda, yaklasik
13,5 milyar dolarlik ilave bir yatirim girisini TUrkiye'ye dog-
ru harekete gecirebilecedi tahmin edilmektedir. 2024°Un
basinda &ngdrilen yatirim miktari 18,6 milyar dolar olup
bu tablo Turkiye'nin cazibesindeki bir azalmadan ziyade
kUresel UDY istahiyla da iliskilendirilebilmektedir. Nitekim
ankette Qyelerimizin yilin ikinci yarisinda kUresel port-
foylerinde Turkiye'nin agirhgiin ylzde 0,8 oraninda art-
masini bekledikleri gbrulmektedir. Bu baglamda, kUresel
piyasa zorluklarina ragmen TUrkiye'ye olan ilginin devam
edecegi degerlendiriimektedir.
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The YASED PULSE studly, reactivated by YASED in 2023, is
conducted every 6 months with CEOs of YASED member
international companies operating in Tirkiye. The primary
objective of this survey is to provide a timely assessment
of Tirkiye’s attractiveness for FDI and the overall business
environment. Additionally, it aims to identify trends in FDI
inflows over the next 6 months, offer policy proposals
and C-level feedback, and highlight the challenges

and opportunities that companies currently face or are
expected to encounter in the next 6 to 12 months. The
first survey period was from May 9 to June 30, 2023; the
second was from November 21, 2023, to February 11, 2024,
the third was from May 17 to July 11, 2024, and the fourth
was from November 28 to December 17, 2024. The surveys
were conducted online.

The latest 2024 edition of the YASED PULSE survey
indlicates a stable outlook for international companies in
Turkiye, particularly regarding growth potential in existing
operations. A significant proportion of international
companies reported revenue growth in the past 6 months,
with many expecting further growth in the next 6 months.
Positive trends were also observed in export revenue,
workforce expansion, and capital investment. While more
companies anticipate growth rather than decline in their
Tlrkiye operations, a noticeable decline in the proportion
of companies expecting increases over time has been
observed.

International investors view recent measures as steps in
the right direction for enhancing macroeconomic stability
and regulatory predictability, but further improvements
are still needed in the broader business and investment
environment. CEOs of surveyed companies were asked
about the external threats likely to impact their operations
in Turkiye over the next 12 months. The primary concerns
were inflation (85 percent) and exchange rate volatility
(79 percent). While concerns have remained largely

YASED PULSE Anket Raporu: YASED PULSE Survey Report:

unchanged from the 2024 to 2025 surveys, inflation has
become the top concern, with exchange rate volatility
dropping to second place. There was also an increase in
concerns about the administrative and tax burden, rising
from 50 percent to 60 percent. Regarding perceptions

of the business environment over the past 6 months, 42
percent of respondents reported deterioration, 49 percent
noted stability, and 10 percent observed improvement. Most
respondents expect the environment to remain unchanged
in the next 6 months. Expectations for the future are
slightly more optimistic, with 15 percent anticipating
improvement and 30 percent expecting deterioration.
Notably, an increasing majority anticipates no change in the
next 6 months. Additionally, the survey identified key areas
that could enhance Tlrkiye’s investment attractiveness,
including risk indicators (85 percent), regulatory framework
(80 percent), market size (73 percent), taxes and incentives
(70 percent), and costs (66 percent).

Improvements in the regulatory framework and risk
indicators are projected to mobilize an additional
investment inflow of approximately 13.5 billion dollars over
the next six months. The two key areas of improvement
that are expected to have the most positive impact on
communication with headquarters regarding increased
investments in Tlrkiye are risk indicators and the
regulatory framework. It is estimated that improvements in
these areas could mobilize an additional investment inflow
of approximately 13.5 billion dollars over the next 6 months.
Although the projected investment amount has decreased
from 18.6 billion dollars at the beginning of 2024, this
decline is more reflective of a global slowdown in FDI
rather than a reduced interest in Tlrkiye. Looking ahead,
our members expect a 0.8 percent increase in Tlrkiye’s
share of their global operations portfolios in the first half of
2025, demonstrating continued interest in Tlrkiye despite
global market challenges.
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Secilmis Tiiketici Uriinlerinde, OTV’nin Makroekonomik
Etkilerine Dair Analiz:

Analysis of the Macroeconomic Impacts of the Special Consumption

Vergi oranlarinin ve tutarlarinin, makroekonomik denge
analizine dayall olarak vergi geliri, GSYH, yatirim, Ure-
tim, dis ticaret, tUketim, istindam, issizlik, enflasyon ve
kayit disi ekonomi etkileri gdz éniinde bulundurularak
nicel degerler Uzerinden incelenmesi ve optimize ede-
cek degerlerin tespit edilmesi yaklasiminin benimsen-
mesi gerektidi dustntlmektedir. Gelismis pek cok Ul-
kede, vergi oranlarinin hesaplanmasinda Hesaplanabilir
Genel Denge (HGD) modeli kullaniimaktadir.

Bu alanda uzman bir akademisyenle Ozel Tuketim
Vergisi (OTV) Ill ve IV sayili listelerde secilmis tuketici
Urlnlerine uygulanan vergi oranlarinin makroekonomik
etkileri, HGD modeliyle analiz edilmistir. 2022'nin ilk
ceyreginde bu konudaki raporlar hazirlanmis ve calis-
manin sonuclari Vergi Konseyi ile Gelir idaresi Baskanli-
g1 yetkilileri ile paylasiimistir.

OTV Il ve OTV IV listeleri kapsamindaki secili Grunle-
rin konu edildigi HGD modeli sonuclarina gbre, secili
kozmetik ve kisisel hijyen drinlerinde OTV’nin kaldi-
rilmas! halinde, toplam vergi gelirlerinde sadece ylz-
de 0,04 duzeyinde bir azalis dngdrilmektedir. Buna
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karsilik, OTV’nin kaldirilmasinin; GSYH, sabit sermaye
yatirimlari, istihndam, ihracat, net ihracat, enflasyon ve
issizlik orani Uzerindeki olumlu etkilerinin ise kayda
deger dlzeyde olacadl tahmin edilmektedir. Spesifik
olarak calisma sonuclari, bircok Uriin grubunda OTV
indirimlerini takiben diger vergi gelirlerinde sadlanacak
artislarla mevcut toplam vergi geliri dUzeyi korunurken
makroekonomik parametrelerde ise daha iyi bir seviye-
ye gelinebilecek senaryolarin sz konusu olabilecedini
dogrulamaktadir.

HGD model sonuclari, OTV'nin secili Urtnlerde sifirlan-
mas! durumunda modelin denge noktasina ulasildigin-
da, ticaret dengesinin bu degisiklikten pozitif olarak
etkilenecedine isaret etmektedir. Bununla birlikte kamu
politikas! tasariminda denge noktasina ek olarak daha
kisa vadede gerceklesen dis ticaret dengesinin de ay-
rica bir parametre olabildigi 6ngdrisinl takiben ilgili
Urdnler icin dis ticaret performansina iliskin mevcut du-
rum analizi gerceklestirilmis ve yillar icerisinde ihracat-
ta yakalanan stabil artis ile birlikte secili GrUnlerdeki dis
ticaret fazlasinin artis egiliminde oldugu saptanmistir.

Genisletilmis Uretici Sorumlulugu (GUS) ve Tiirkiye’nin Rekabetciligi:

Tax on Selected Consumer Goods:

We firmly believe in the necessity of determining tax
rates and amounts by considering a macroeconomic
equilibrium analysis of various parameters, including
tax revenue, GDP, investment, production, foreign
trade, consumption, employment, inflation, and

the informal economy. The Computable General
Equilibrium (CGE) is a commonly used tool in many
developed countries.

With this in mind and with the assistance of an
academic scholar with expertise in this area, we
conducted an analysis of several consumer goods
selected from Special Consumption Tax (SCT) Lists
/Il and IV. The results have been compiled in the first
quarter of 2022 and reported to officials of the Tax
Council and the Revenue Administration.

According to the findings of the CGE model,
encompassing selected products within the SCT

/Il and SCT |V lists, the elimination of the SCT on
chosen cosmetics and personal hygiene products is
anticipated to result in a mere 0.04 percent reduction
in total tax revenues. Conversely, the abolishment of

s gl pev—

SCT is expected to yield notably positive impacts on
GDP, fixed capital investment, employment, exports,
net exports, inflation, and the unemployment rate.
Specifically, the study affirms that while maintaining
the current total tax revenue level, other tax revenues
may increase following SCT reductions in numerous
product groups. This scenario suggests the possibility
of reaching an improved level in macroeconomic
parameters.

The results of the CGE model indicate that resetting
the SCT on selected products would positively
influence the trade balance when the model reaches
its equilibrium point. Nevertheless, in addition to
the equilibrium point, the prediction that short-term
foreign trade balance can serve as a parameter in
public policy design was considered. A thorough
analysis of the current foreign trade performance
for the relevant products was conducted. It was
observed that the foreign trade surplus in selected
products tended to increase with a consistent rise in
exports over the years.

f

Extended Producer Responsibility (EPR) and Tiirkiye’s Competitiveness:

2024 yilinda YASED, Turkiye’de Genisletilmis Uretici
Sorumlulugu (GUS: Extended Producer Responsi-
bility - EPR) ile ilgili zorluklara yanit olarak Uyeleri
icin politika dnerileri gelistirmek Gzere GUS Goérev
GUcU’'nu faaliyete gecirmistir. Gorev Gucu, Uyelerin-
den gelen dnemli katkilarla, GUS &nlemlerini gelis-
tirmeye yonelik somut 6nerileri detaylandiran kap-
samli bir rapor hazirlamistir.

Rapor, Turkiye’'nin ihracat pazarlarindaki rekabet
glclnU etkileyebilecek Ambalaj ve Ambalaj Atiklari
Yonetmeligi (PPWR) de dahil olmak Uzere yeni AB
duzenlemeleriisiginda acil reform intiyacini vurgula-
maktadir. Onemli bir plastik atik ithalatcisi ve AB’nin
dnemli bir ticaret ortad olan Turkiye, GUS &nlem-
lerinin glclendiriimemesi halinde Uretim, istihdam
ve yatirim acisindan risklerle karsi karsiya kalacaktir.
Rapor, Geri Kazanim Katilim Payi (GEKAP) ve Depo-
zito Katilim Bedeli (DEKAB) gibi mevcut uygulama-
larda geri donUsumu etkin bir sekilde tesvik etme-
yen veya “kirleten dder” ilkesini gdbzetmeyen kritik
yvasal bosluklara isaret etmektedir.

Bu calismaya dayanarak, YASED, Turkiye'de geri do-
nUsim yeteneklerini artirmak ve uluslararasi stan-

dartlarla uyum saglamak amaciyla gucla bir GUS
cercevesinin kurulmasini 6nermektedir. Raporun ana
Onerileri arasinda, YK'larin sunacagdi raporlar aracili-
Jiyla teyit edilebilecek sekilde, ambalaj atig topla-
ma yukUimlultklerini yerine getiren sirketlerin GE-
KAP ve DEKAB 6demelerinden muaf tutulmasi yer
almaktadir. Ayrica rapor sistemin etkin, dlcUlebilir,
izlenebilir ve hesap verilebilir olmasi icin Cevre, Se-
hircilik ve iklim Degisikligi Bakanlidi koordinasyonun
dneminin ayrica altini cizmektedir. Raporda paylasi-
lan tamamlayicl tedbirler arasinda; Turkiye'nin basta
PPWR olmak Uzere AB duUzenlemelerine hazirlik du-
rumunun degerlendirilmesi, yakin gelecekte GUS ile
ilgili maliyetler icin tasarima dayali kriterlerin dikkate
alinmasi, depozito iade makinelerinin sayisinin arti-
rilmasi ve gida ambalajlarinda mekanik olarak geri
donusttrdlmus PET (rPET) kullanimina izin verilme-
si yer almaktadir. Ayrica, kamu-6zel sektdr diyalog
mekanizmasinin kurulmasi ve kapsaml bir atik yo-
netim sistemi icin fizibilite calismalarinin yurutul-
mesi, Turkiye’'nin kUresel iyi uygulamalarla uyum-
lastiriimasi yonunde atilacak dnemli adimlar olarak
vurgulanmaktadir.

In 2024, YASED established the Extended Producer
Responsibility (EPR) Task Force to develop policy
recommendations for its members in response to
the challenges surrounding EPR in Tulrkiye. With
significant input from its members, the Task Force
has prepared a comprehensive report detailing
concrete recommendations to enhance EPR
measures.

The report emphasizes the urgent need for reform in
light of new EU regulations, including the Packaging
and Packaging Waste Regulation (PPWR), which
could impact Turkiye’s competitiveness in export
markets. As a major importer of plastic waste and

a key trading partner of the EU, Turkiye faces risks
to production, employment, and investment if EPR
measures are not strengthened. The report identifies
critical legislative gaps in current practices, such

as the Recycling Contribution Fee (GEKAP) and

the Deposit Participation Fee (DEKAB), which fail

to effectively incentivize recycling or uphold the
“oolluter pays” principle.

Based on this study, YASED recommends the
establishment of a robust EPR framework in Tlrkiye

to enhance recycling capabilities and align with
international standards. Key recommendations from
the report include exempting companies that meet
their packaging waste collection obligations from
GEKAP and DEKAB payments, with confirmation
provided through reports submitted by Producer
Responsibility Organizations (PROs). The report
also stresses the importance of coordinating

with the Ministry of Environment, Urbanization,

and Climate Change to ensure that the system is
effective, measurable, traceable, and accountable.
Complementary measures highlighted in the

report include assessing Tirkiye’s readiness for EU
regulations, particularly those related to the PPWR,
considering design-based criteria for EPR-related
costs in the near future, increasing the number of
Reverse Vending Machines (RVMs), and promoting
the use of mechanically recycled PET (rPET) in food
packaging. Additionally, establishing a public-private
dialogue mechanism and conducting feasibility
studies for a comprehensive waste management
system are underscored as crucial steps toward
aligning Turkiye with global best practices.
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MEIS Projesi (Mesleki Egitim ve istihdam)

MEIS Project (Vocational Education and Employment)

YASED, genclerin is dunyasina daha donanimli bir sekilde adim atmalari ve kilresel rekabet ortaminda basarili
olmalari icin MEIS Projesi (Mesleki Egitim ve istihdam) kapsaminda kapsamli egditim ve gelisim programlari suna-
caktir. Bu proje, genclere dijital ve teknik beceriler kazandirmayi, STEM (fen, teknoloji, mhendislik ve matematik)
alanlarinda egitimi tesvik etmeyi ve is dinyasina entegrasyonlarini hizlandirmayi amaclamaktadir.

MEIS Projesi kapsaminda dlUzenlenen editim programlari dzellikle mesleki ve teknik egitim almis ve YASED Uyesi
sirketlerde dnemli basarilar elde etmis calisanlarin kariyer deneyimlerine ve icgdrllerine odaklanmaktadir. Kati-
limcilara, sektdrlerinde lider sirketlerin temsilcileri tarafindan verilen egitimlerle teorik bilgiyi pratige déntstirme
imkani sunulacaktir. Program kapsaminda gerceklestirilecek atdlye calismalari ve interaktif editimler, genclerin is
dunyasina daha hizli ve bilincli bir sekilde adapte olmalarina yardimci olacaktir.

"1

YASED Akademi

YASED Akademi, Universitelerin 2.3. ve 4. sinif 6gren-
cilerine yonelik olarak tasarlanmis ve gencleri is din-
yasinin dinamiklerine hazirlamayi hedefleyen prestijli
bir egitim programidir. 2025 dénemi buyUk bir kati-
lImla tamamlanmistir. Bu yil, 67 farkl ilden 136 Univer-
siteden 1.000’e yakin déJrenci programa dahil olmus,
sektorlerinde dncll 40 YASED Uyesi sirket temsilcisi
bilgi ve deneyimlerini katilimcilarla paylasmistir.
Program, teknik becerilerin yani sira liderlik, inovas-
yon ve surdUrulebilirlik gibi cagin gerekliliklerini kap-
sayan genis bir cerceve sunmaktadir. YASED Akade-
mi kapsaminda verilen egitim basliklari sunlardir:

¢ Dijital Doniisiim ve Yapay Zeka: Teknolojik yenilik-
lerin is dlUnyasina etkisi ve yapay zeka uygulamalari-
nin kullanim alanlari.

« Siirdiiriilebilirlik Stratejileri: is dinyasinda cevre-
sel ve sosyal strdurulebilirlik anlayisinin dnemi.

» Profesyonel iletisim Becerileri: Etkili is iletisimi,
mUlakat teknikleri ve kurumsal kultGre uyum.

* Finans ve Hukuk Okuryazarhd:: is dunyasinda fi-
nansal karar alma sUrecleri ve temel hukuki cerceve.
YASED Akademi, genclerin yalnizca mesleki beceri-
lerini gelistirmekle kalmayip, is dinyasinin beklenti-
lerine uygun bir vizyon kazanmalarina da katki sag-
lamaktadir. Programin en &nemli ciktilarindan biri,
dgrencilerin mezuniyet sonrasi kariyer yolculuklarin-
da daha bilincli kararlar almalarina yardimci olmasidir.
YASED Akademi, Turkiye'nin yetenek havuzunu glc-
lendirme ve kuresel is glcU rekabetciligini artirma
hedefiyle yUratlilen 6nemli girisimler arasinda yer
almaktadir. Gelecedin liderlerini ve uzmanlarini ye-
tistiren bu proje surdUrulebilir ekonomik blylme ve
nitelikli istindam yaratma acisindan kritik bir rol oy-
namaktadir.

YASED will offer comprehensive training and development programmes within the scope of the MEIS Project (Vocational
Education and Employment) in order for young people to step into the business world better equipped and succeed in

the global competitive environment. This project aims to provide young people with digital and technical skills, promote
education in STEM (science, technology, engineering and mathematics) fields and accelerate their integration into the
business world. The training programmes organised within the scope of the MEIS Project focus on the career experiences
and insights of employees who have received vocational and technical education and have achieved significant success

in YASED member companies. Participants will be given the opportunity to transform theoretical knowledge into practice
through trainings given by representatives of leading companies in their sectors. Workshops and interactive trainings to be
held within the scope of the programme will help young people adapt to the business world faster and more consciously.

YASED Academy

YASED Academy is a prestigious training programme
designed for 2nd, 3rd and 4th year students of universities
and aims to prepare young people for the dynamics of

the business world. The 2025 term was completed with

great participation. This year, nearly 1,000 students from

136 universities from 67 different provinces participated in
the programme, and 40 leading YASED member company
representatives shared their knowledge and experience with
the participants.

In addition to technical skills, the programme offers a

broad framework covering the requirements of the era such
as leadership, innovation and sustainability. The training
programmes offered within the scope of YASED Academy are
as follows:

Digital Transformation and Artificial Intelligence: The impact
of technological innovations on the business world and the
usage areas of artificial intelligence applications.
Sustainability Strategies: The importance of environmental

and social sustainability in the business world.

Professional Communication Skills: Effective business
communication, interview techniques and adaptation to
corporate culture.

Financial and Legal Literacy: Financial decision-making
processes and basic legal framework in the business world.
YASED Academy not only develops the professional skills
of young people, but also contributes to the acquisition of
a vision in line with the expectations of the business world.
One of the most important outcomes of the programme is to
help students make more informed decisions in their career
Journey after graduation.

YASED Academy is among the important initiatives carried
out with the aim of strengthening Tlrkiye’s talent pool and
increasing the competitiveness of the global workforce. This
project, which trains the leaders and experts of the future,
plays a critical role in terms of sustainable economic growth
and creation of qualified employment.
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Yatay Calisma Gruplan / -orizontal Working Groups

I GO

Hukuk & Regiilasyon Istihdam & Nitelikli Is Giicii
Law & Regulation Employment & Qualified
Workforce

Siirdiiriilebilir Kalkinma Teknoloji & inovasyon
Sustainable Development Technology and Innovation

Ticaret
Tradle

Vergi ve Tesvikler
Tax & Incentives

Sektorel Calisma Gruplarn / Scctoral Working Groups

(-
a3 — — —
ElE =
Altyap!, insaat, Gayrimenkul Bilgi ve iletisim Teknolojileri
Infrastructure, Construction Information and
& Real Estate Communication Technologies
(o}l =— Neo)
O OJ
Otomotiv Ana ve Yan Sanayi Saghga Erisim
Automotive & Parts Access to Health

&

Finansal Hizmetler
Financial Services

N

Sigortacilik ve BES Tiiketici Uriinleri
Insurance and Private Pension Consumer Goods

Gida & Tanm
Food & Agriculture

(=

Lojistik & Tedarik Zinciri
Logistics and Supply Chain
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Lerzan Nalbantoglu / peLoITTE

HUKUK VE REGULASYON CALISMA GRUBU

YASED Hukuk ve Regllasyon Calisma Grubu-
muz, uluslararasi yatirimcilarin Turkiye'deki faa-
liyetlerini desteklemek, hukuki engelleri cdzmek
ve yatirim ortamini iyilestirmek amaciyla 2008
yilindan bu yana faaliyetlerini strdirmektedir.
Grubumuz, Glkemizin mevzuat yapim sirecine
katkida bulunmak, hukuki éngoérulebilirligi artir-
mak ve yatirim rekabetciligini desteklemek he-
defleriyle cesitli projeler, calismalar ve toplanti-
lar gerceklestirmektedir.

2024 yilinda da slUregelen calismalarimiz ézel-
likle asagidaki konularda yogunlasmistir.
Turkiye'deki uluslararasi yatirimcilarin ve 6zel
sektoriin mevzuat hazirlama slreglerine daha
aktif dahil olabilmeleri ve yatirm uyusmazlikla-
rinin ¢6zUm{ bakimindan alternatif yontemlerin
degerlendirildigi bircok toplanti ve calistay du-
zenlenmis ve katihm saglanmistir.

Mevzuat degisikliklerine iliskin gorlis ve éneri-
lerimiz yetkili makamlar ile paylasiimistir. Ayri-
ca glincel mevzuat degisiklikleri calisma grubu
Uyelerimizle paylasiimis ve dlzenli olarak ger-
ceklestirilen toplantilarda degderlendirilmistir.
Cumhurbaskanligi, T.C. Cumhurbaskanhdi Stra-
teji ve Bltce Baskanhgi, Cumhurbaskanligi Di-
jital Dénisim Ofisi, YOIKK, Ticaret Bakanligi,
Sanayi ve Teknoloji Bakanligi, Adalet Bakanligi,
Ticaret Bakanligl, Kisisel Verileri Koruma Kuru-
mu yetkilileri ile bircok toplanti yaptik, toplanti-
lara katildik, mevzuat ve uygulamalarin gelisimi-
ne yarar saglayacagini disindigimiz gorus ve
Onerilerimizi dile getirdik.

Avrupa Birligi'nin “Legislation Train” modeli baz
alinarak, Turkiye’de mevzuat yapim sirecleri-
nin daha katilimci ve seffaf hale getirilmesi icin
Oneriler sunulmustur. Yatirimcilarin, mevzuatin
ongorilemezliginden kaynaklanan zorluklarina
¢6zUm aramak Uzere cesitli anketler ve gorUs
alma oturumlari diizenlenmistir.

Kisisel Verilerin Korunmasi Kanunu (KVKK) kap-
saminda yapilan glncel degisiklikler Uzerine,
2024 yili boyunca bircok toplanti ve calistay
duzenlenmistir. Prof. Dr. Faruk Bilir'in katilimiy-
la gerceklestirilen calistaylarda, yeni standart
sézlesme moduli ve veri sorumlularinin yikim-
lulUkleri detayll bir sekilde ele alinmis, katilim-
cilarin soru ve goérusleri dogrultusunda uygula-
ma Onerileri gelistirilmistir. Ayrica, 1 Eylil 2024
tarihinde ydrarlige giren yeni yurt disina veri
aktarim kurallari kapsaminda uyum sUrecleri de-
Gerlendirilmis ve sektdrel coézimler Uretilmistir.
Her yil dizenli olarak gercgeklestirdigimiz Avru-
pa Birligi ve Ulkemizde rekabet hukuku alaninda
gerceklesen glincel gelismelere iliskin deger-
lendirme toplantilarina devam edilmistir. Bu yil
Rekabet Hukuku alanindaki ¢alismalar, 6zellikle

LAW AND REGULATION WORKING GROUP

sUrdarulebilirlik projelerinin rekabet hukuku ile
uyumu Uzerine odaklanmistir. “Dénglsel Eko-
nomide Rekabet Hukuku ve Surdirilebilirlik”
temall panelde, sirketlerin projelerinde rekabet
dezavantaji yasamamalari icin Oneriler sunul-
mus, Avrupa Birligi uygulamalarindan 6rnekler
paylasiimistir. Ayrica, is gucl piyasalarinda re-
kabet ihlalleri ve e-mobilite pazarindaki rekabet
uygulamalarina iliskin calismalar da bu alanda
fark yaratmistir. Avrupa Birligi’nde yurarlige gi-
ren Dijital Piyasalar Yasasi (DMA)'nin 4054 sayili
Rekabetin Korunmasi Hakkinda Kanun’a uyum-
lastiriimasina iliskin olarak hazirlanan taslak ¢a-
lismaya goris verilmis ve konuya iliskin Reka-
bet Kurumu’nda gerceklestirilen degerlendirme
toplantisina katilim saglanmustir.

Turkiye 3. Bilisim Surasi hazirlik calismalarina
katki verilmis ve gerceklestirilen toplantilara
katilim saglanmistir. YASED Hukuk Regulasyon
Calisma Grubu, Galatasaray Universitesi ve is-
tanbul Tahkim Merkezinin is birliginde “Ulusla-
rarasl Yatirmlar ve Tahkim” konulu bir ginlik
konferans dizenlenmistir. Cok uluslu sirketlerin
ve akademik camianin bir araya geldigi konfe-
ransta uluslararasi yatirimcilara iliskin uyusmaz-
liklarda tahkimin rolU degderlendirilmistir.

Her yil dizenli olarak gergeklestirdigimiz “Tah-
kimde Guncel Gelismeler” baslikli webinarimizi
gerceklestirdik. ilgili webinarda istanbul Tahkim
Merkezi'nin glincel uygulamalari ve uluslararasi
yatirimcilar ac¢isindan tahkimin avantajlarini de-
Jerlendirdik.

Cumhurbaskanlidi 2025 Yillik Programi kapsa-
minda yesil ve dijital dénlsim alanindaki he-
defler Uzerine calismalar yapilmis, yatirm sU-
reclerine etkileri detayli bir sekilde tartisilmistir.
Toplantilarda, dijital piyasalara iliskin uyum su-

recleri ve AB Yapay Zeka Yasasi ile ilgili glincel
gelismeler degerlendirilmistir.

Elektronik Yonetim Kurulu Sistemleri - Merkezi
Kayit Kurulusu'nun (MKK) destegiyle, anonim
sirketlerde e-YKS kullanimi degerlendirilmistir.
Sinai Mulkiyet Kanunu 6zelinde suc tipleri bag-
laminda caydiriciligin artiriimasi ve bu yontemle
sahteciligin dnlenmesine iliskin goéris ve dneri-
lerimiz bircok platforma ve 6zellikle YOIKK Sek-
reteryasina sunulmustur.

Grubun 2025 yili ¢calisma ve aksiyon plani su se-
kildedir:

Uzaktan ve esnek calisma modelleri ile is huku-
kunda yasanan sorunlarin degerlendirildigi bir Is
Hukuku webinari dizenlenmesi.

Her yil dlzenli olarak gerceklestirdigimiz kisisel
verilerin korunmasi, rekabet hukuku, is hukuku,
strdarulebilirlik (ESG), tahkim, ticaret hukuku
calismalarina devam edilmesi.

AB Dijital Hizmetler Yasasi ve Yapay Zeka
Duzenlemeleri'nin Tlrkiye mevzuatina uyarlanmasi.
Doéngusel ekonomi ve slrdlrUlebilirlik kapsa-
minda rekabet hukuku uygulamalarinin gelisti-
rilmesi.

Yeni teknolojilerin veri glvenligi Gzerindeki etki-
lerinin degerlendirilmesi ve sektdrel rehberlere
katki saglanmasi.

Yatirimcilar ve kamu kurumlari arasinda is birli-
gini artiracak mekanizmalarin tasarlanmasi.
Uluslararasi yatirimci haklarinin korunmasina
yonelik tahkim mekanizmalarinin gelistirilmesi
ve egitim programlarinin diizenlenmesi.

Hukuki éngorilebilirligi artirmak amaciyla sek-
tor temsilcilerine yonelik egitim ve c¢alistaylarin
dizenlenmesi.

Yapay zekanin hukuki ve etik boyutlari ele alan
bir at6lye calismasi dlizenlenmesi.

) CALISMA GRUBU BASKANPNIN MESAJI:

Hukuki 6ngoriilebilirlik ve siirdiiriilebilirlik, bir lilkenin yatirrm ortamini degerlendiren
uluslararasi yatirimcilar igin temel kriterlerdir. YASED Hukuk ve Regiilasyon Calisma Gru-
bu olarak, bu alanlarda en iyi uygulamalari takip ederek tilkemizin uluslararasi dogrudan
yatirimlardan aldigi payin artiriimasi igin ¢alismalarimiza ayni kararlilikla devam edece-
giz. 2024 yili boyunca, hukuki siireglerin seffaf ve katilimci hale getirilmesi, dijital ve ye-
sil doniisim hedeflerine uyum saglanmasi ve yatirim ortaminin daha éngoriilebilir hale
getirilmesi icin somut adimlar attik. Bu ¢alismalar, lilkemizin uluslararasi arenada rekabet
gliciinii artirmada 6nemli bir temel olusturmustur. 2025 yilinda 6zellikle AB diizenleme-
lerinin Tiirkiye’ye uyarlanmasi, inovasyonu tesvik eden hukuki altyapinin gii¢lendirilmesi
ve yatirimcilarin ihtiyaglarina uygun ¢éziimler sunulmasi yoniinde projeler gelistirecegiz.
Ayrica, kamu ve 6zel sektér is birligini artiracak platformlar olusturarak mevzuat siiregle-
rinde aktif calismalarimiza devam etmeyi hedefliyoruz. YASED iiyesi tiim kuruluslara ve
¢alisma grubumuza katkida bulunan degerli paydaslarimiza tesekkiir eder, gelecekteki
basarilarimizin hep birlikte devam edecegine olan inancimi paylasmak isterim.

YASED Law and Regulation Working
Group has been operating since 2008
to support the activities of international
investors in Tlrkiye, resolve legal barriers,
and improve the investment environment.
Our group carries out various projects,
studies, and meetings with the goals of
contributing to the legislative process in
Turkiye, increasing legal predictability, and
supporting investment competitiveness.
Our ongoing activities in 2024 have
particularly focused on the following
areas:

Numerous meetings and workshops
have been held and attended to enable
international investors and the private
sector in Tlrkiye to be more actively
involved in legislative drafting processes
and to evaluate alternative methods for
resolving investment disputes.

Opinions and recommendations
regarding legislative changes have been
shared with relevant authorities. Current
legislative amendments have also been
communicated to our working group
members and evaluated in regularly held
meetings.

We have conducted numerous meetings
with officials from the Presidency, the
Presidency of Strategy and Budget,

the Presidential Digital Transformation
Office, YOIKK (Coordination Council

for the Improvement of the Investment
Environment), the Ministry of Trade, the
Ministry of Industry and Technology,

the Ministry of Justice, the Ministry

of Trade, and the Personal Data
Protection Authority. During these
meetings, we shared our opinions and
recommendations that we believe
would contribute to the development of
legislation and practices.

Based on the European Union’s
“Legislation Train” model,
recommendations have been made to
make legislative processes in Turkiye
more participatory and transparent.

Various surveys and consultation sessions
were organized to address the challenges
investors face due to the unpredictability
of legislation.

Numerous meetings and workshops
were held throughout 2024 on recent
amendments to the Personal Data
Protection Law (KVKK). In workshops
attended by Prof. Dr. Faruk Bilir, the

new standard contract module and the
obligations of data controllers were
discussed in detail. Implementation
recommendations were developed based
on participants’ questions and opinions.
Compliance processes under the new
rules for international data transfers,
effective from September 1, 2024, were
also evaluated, and sectoral solutions
were produced.

Our regular annual evaluation

meetings on current developments in
competition law within the European
Union and our country continued.

This year’s competition law efforts
focused particularly on the alignment of
sustainability projects with competition
law. At the panel titled “Competition
Law and Sustainability in the Circular
Economy,” recommendations were

made to ensure companies do not face
competitive disadvantages in their
projects, and examples from European
Union practices were shared. Studies

on competition violations in labor
markets and competition practices in

the e-mobility market have also made a
difference in this area.

Views were provided on a draft study for
the alignment of the European Union’s
Digital Markets Act (DMA) with Tiirkiye’s
Competition Protection Act (Law No.
4054), and participation was made

in an evaluation meeting held at the
Competition Authority.

Contributions were made to the
preparatory work for Tlrkiye’s 3rd
Informatics Council, and attendance at

) MESSAGE FROM THE WORKING GROUP’S CHAIRPERSON:

Legal predictability and sustainability are fundamental criteria for international
investors evaluating a country’s investment environment. As the YASED Legal and
Regulation Working Group, we continue our efforts with the same dedication to
increase Tirkiye’s share of international direct investment by following best practices

in these areas. Throughout 2024, we took concrete steps to make legal processes more
transparent and participatory, ensure compliance with green and digital transformation
goals, and enhance the predictability of the investment environment. These efforts have
laid a solid foundation for strengthening Tiirkiye’s competitiveness on the international
stage. In 2025, we will focus on aligning EU regulations with Tiirkiye’s legislation,
strengthening the legal infrastructure that fosters innovation, and providing tailored
solutions to meet the needs of investors. We also aim to actively work on legislation
processes by creating platforms to enhance cooperation between the public and private
sectors. | would like to extend my gratitude to all YASED member organizations and our
esteemed stakeholders who have contributed to our working group, and | firmly believe
that our future achievements will continue collectively.

relevant meetings was ensured.

In collaboration with Galatasaray
University and the Istanbul Arbitration
Center, YASED’s Legal and Regulation
Working Group organized a one-

day conference titled “International
Investments and Arbitration.”

The conference brought together
multinational companies and academia to
discuss the role of arbitration in disputes
involving international investors.

We hosted our regular annual webinar,
“Current Developments in Arbitration.”
The webinar reviewed the current
practices of the Istanbul Arbitration
Center and the advantages of arbitration
for international investors.

Efforts were made under the Presidential
2025 Annual Program to explore

the targets for green and digital
transformation, and the impacts on
investment processes were discussed in
detail. The meetings evaluated compliance
processes concerning digital markets and
current developments related to the EU
Artificial Intelligence Act.

The use of Electronic Board Systems in
Jjoint-stock companies was evaluated
with the support of the Central Securities
Depository (MKK).

Opinions and recommendations
regarding strengthening deterrence

and combating counterfeiting under the
Industrial Property Law were presented
to many platforms, especially the YOIKK
Secretariat.

The Working Group’s 2025 Work and
Action Plan includes:

Organizing an Employment Law webinar
to evaluate issues arising from remote and
flexible work models.

Continuing regular annual activities on
personal data protection, competition
law, employment law, sustainability (ESG),
arbitration, and trade law.

Adapting the EU’s Digital Services Act
and Artificial Intelligence Regulations into
Turkish legislation.

Enhancing competition law practices

in the context of circular economy and
sustainability.

Assessing the impact of new technologies
on data security and contributing to
sectoral guidelines.

Designing mechanisms to enhance
collaboration between investors and
public institutions.

Developing arbitration mechanisms and
organizing training programs to protect
the rights of international investors.
Holding training and workshops for
sector representatives to improve legal
predictability.

Organizing a workshop focusing on the
legal and ethical aspects of artificial
intelligence.
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Asli Kunur / siEMENS

iSTIHDAM VE NITELiKLI iS GUCU CALISMA GRUBU

EMPLOYMENT AND QUALIFIED WORKFORCE

WORKING GROUP

istihdam ve Nitelikli is Gict Calisma Grubu, Turkiye’nin
uluslararasi yatirim ¢ekme sUrecinde rekabet glclUnQ Ust
siralara cikartmasi amaciyla, istihdam ve is glcl politika-
larini degerlendirerek kamuya 6neriler sunmak amaciyla
calismalarini sGrdirmektedir. Bu sUrecte Gyelerini glncel
uygulamalar konusunda bilgilendirmeyi hedeflemektedir.
Bu kapsamda Grubun 2024 yilinda gerceklestirilen calis-
malari su sekildedir:

- On ikinci Kalkinma Plani ve YOIKK eylem &nerileri takip
edildi. “Farkli calisma modellerinin hukuki altyapisinin ge-
listiriimesi”, “Ar-Ge ve Tasarim Merkezlerinde Gelir Vergisi
Stopajl Tesvikinin Kalicl veya Uzun Vadeli Hale Getirilmesi”
ve “Istihdam ile ilgili islemlerde dijital imkanlarin kullanimi-
nin artirilmasi” maddeleri baslica takip konularini olusturdu.
- Calisma ve Sosyal GUvenlik Bakanligi Esnek Calisma Mev-
zuat dUzenlemesi onerilerine katkl saglandi. Cumhurbas-
kanhgi insan Kaynaklari Ofisi ile ortaklasa gerceklestirile-
bilecek proje ve calismalar hakkinda bilgi akisi gerceklesti.
- Uyeler ile gerceklesen dizenli toplantilarda calisma ya-
samina dair glncel basliklar -calisma/oturma izinleri, de-
netim sdrecleri, sosyal glvenlik ve calisma mevzuatinda
olusan degisiklikler, esnek calisma modellerinin strdurile-
bilirligi, MEIS ve mesleki egitim calismalari - yorumlandi.
Sirketlerin iyi uygulama 6rnekleri calisma grubunda pay-
lasildi.

- “Gelecegin is Yapisi”, “Liderlik ve Sosyal Etki”, ve “Kap-
sayicilik ve Cesitlilik” maddelerinin 6neminden hareket ile
olusturulan YASED “Liderlik ve Sosyal Etki Manifestosu”
nu destekler nitelikte, 2024 yili 6zelinde kurumlarin ¢alisan
memnuniyeti anketlerindeki tecriibeleri ele alindi. Uye sir-
ketlerin bu konudaki perspektifini genisletmek amaciyla,
Happy Place to Work organizasyonu ile tlke raporu hazir-
liklarina baslandi.

- Universite dgrencilerini YASED uye sirketlerinin destek-
leriyle is hayatina hazirlayan ve kariyer hedeflerini netles-
tirmelerini saglayan YASED Akademi Online Egitim Prog-

) CALISMA GRUBU BASKANPNIN MESAJL:

rami ¢alisma grubu Gyelerinin de katkilari ile Ocak-Subat
2025 doénemi icin planlandi.

Grubun 2025 yili calisma ve aksiyon plani su sekildedir:

- Ulkemizdeki ekonomik géstergeler dogrultusunda, ku-
rumlarin istihdam ve nitelikli is glcU kosullari ve ilgili mev-
zuat maddeleri yakindan takip edilerek Uyelerin glncel
bilgilendirmesi saglanacaktir. Calisan bagdlihdi konusun-
daki dénlsim, is glcl ve is yasami Uzerindeki etkileri ile
degerlendirilecektir.

- “Gelecegin is Yapisi”, “Liderlik ve Sosyal Etki”, ve “Kap-
sayicilik ve Cesitlilik” maddelerinin 6neminden hareket ile
hazirlanan YASED “Liderlik ve Sosyal Etki Manifestosu”
calismasinin devami niteliginde, Happy Place to Work Ra-
poru calisma grubu Gyeleri ile paylasilacaktir.

- Egitim kurumlari ve endUstri arasindaki bagdin, YASED
Akademi ve benzeri inisiyatiflerle desteklenmesi strdlrd-
lecektir. MEIS ve mesleki egitim calismalari konusu, egitim
kurumlari ile isbirlikleri ve ilgili bakanliklara yapilacak yén-
lendirmeler ile devam edecektir.

insan ve organizasyon yapilarinin giiclenmesini amagclayan, teknoloji ve dijital doniisiimii merkeze alan planlama-
lar ile lilkemizin insan kaynaginin gelisimine profesyonel etki saglamayi amagliyoruz. Bu dogrultuda, is yasaminin
degisen kosullarina uyum igin esnek ¢alisma modellerinin hukuki altyapisinin gelistirilmesi yoniinde ¢alismalarimizi
siirdiirecegiz. Calisan bagliliginin artirilmasi ve nitelikli is gilicliniin lilkede tutulmasi amaciyla hazirladigimiz “Liderlik

ve Sosyal Etki Manifestosu” nun devami niteliginde, hazirhgim siirdiirdiigiimiiz YASED - Happy Place to Work Ulke
Raporu ile kurumlarimizdaki ¢alisan baglhlig: konusuna isik tutmayi hedefliyoruz. Mevzuat konulari 6zelinde, Calisma
ve Sosyal Giivenlik Bakanligi basta olmak lizere ilgili kamu kurum ve kuruluslari ile is birligimizi artiracagiz. 2021 yi-
lindan bu yana li¢ donemdir gergeklesen, iiniversite-endiistri iliskilerine verimli bir 6rnek teskil eden YASED Akademi
Online Egitim Programini YASED liye sirketlerin destekleriyle gelistirerek siirdiirecegiz.
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The Employment and Qualified Workforce Working
Group continues its efforts to evaluate employment
and workforce policies and provide recommendations
to the public with the aim of enhancing Tlirkiye’s
competitiveness in attracting international investments.
In this process, it aims to keep its members informed
about current practices.

Within this scope, the activities carried out by the Group
in 2024 are as follows:

- The Twelfth Development Plan and YOIKK action
recommendations were monitored. Key focus areas
included “Developing the legal infrastructure for
different working models,” “Making the income tax
withholding incentive for R&D and Design Centers
permanent or long-term,” and “Enhancing the use of
digital tools in employment-related processes.”

- Contributions were made to the Flexible Working
Legislation proposal of the Ministry of Labor and Social
Security. Information was exchanged regarding potential
projects and initiatives to be carried out in collaboration
with the Presidential Human Resources Office.

- During regular meetings with members, current

topics related to working life — such as work/residence
permits, inspection processes, changes in social security
and labor legislation, sustainability of flexible working
models, MEIS, and vocational training initiatives — were
discussed. Examples of best practices from companies
were shared within the working group.

- In alignment with the importance of “The Future of
Work Structure,” “Leadership and Social Impact,” and
“Inclusion and Diversity,” the YASED Leadership and

Social Impact Manifesto was supported. Specifically for
2024, experiences from employee satisfaction surveys
conducted by member organizations were reviewed. To
broaden member companies’ perspectives on this topic,
preparations began for a country report in collaboration
with Happy Place to Work organization.

- The YASED Academy Online Training Program, which
prepares university students for professional life and
helps them clarify their career goals with the support
of YASED member companies, was planned for the
January-February 2025 period with contributions from
working group members.

The 2025 work and action plan of the group is as follows:
- In line with the economic indicators in our country,

the conditions of employment and qualified workforce,
along with relevant legislative provisions, will be closely
monitored, and members will be kept up-to-date. The
transformation in employee engagement and its impacts
on the workforce and working life will be assessed.

- As a continuation of the YASED Leadership and Social
Impact Manifesto, which emphasizes the importance of
“The Future of Work Structure,” “Leadership and Social
Impact,” and “Inclusion and Diversity,” the Happy Place
to Work Report will be shared with the working group
members.

- The connection between educational institutions

and industry will continue to be supported through
initiatives like YASED Academy. MEIS and vocational
training efforts will proceed through collaborations

with educational institutions and guidance provided to
relevant ministries.

MESSAGE FROM THE WORKING
GROUP’S CHAIRPERSON:

We aim to make a professional impact on the
development of our country’s human resources
by strengthening people and organizational
structures through plans centered on
technology and digital transformation. In

this direction, we will continue our efforts to
develop the legal infrastructure for flexible
working models to adapt to the changing
conditions of working life.

As a continuation of our “Leadership and
Social Impact Manifesto,” which was prepared
to enhance employee engagement and
retain qualified talent in the country, we

aim to shed light on employee engagement
within organizations through the YASED -
Happy Place to Work Country Report, which
is currently under preparation. Regarding
regulatory matters, we will strengthen our
collaboration with relevant public institutions
and organizations, particularly the Ministry
of Labor and Social Security. We will also
continue to develop the YASED Academy
Online Training Program, which has been a
productive example of university-industry
relations since 2021, with the support of
YASED member companies.
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Ebru Senel Erim / UNILEVER

SURDURULEBILIR KALKINMA GALISMA GRUBU

SUSTAINABLE DEVELOPMENT WORKING GROUP

2022 yilinda kurulan YASED SurdurUlebilir
Kalkinma Calisma Grubu, Gyelerinin katkilariy-
la yesil dénlsim ve sUrdarilebilirlik alaninda
6nemli calismalar ylrGtmektedir. Grubun temel
faaliyetleri, uluslararasi ve yerel mevzuatin taki-
bi, sGrdurulebilirlik taahhUtlerinin yayginlastiril-
masli ve TUrkiye'yi strdUrdlebilir yatirmlar igin
daha cazip hale getirecek politika dnerilerinin
gelistiriimesi olarak kategorize edilebilir.
Calisma Grubunun aktiviteleri kapsaminda,
Tarkiye'yi etkileme potansiyeli bulunan yerel
ve uluslararasi mevzuat degdisiklikleri hakkinda
Gyeler bilgilendiriimekte ve YASED yelerinin
katkilari kamu otoriteleri ile paylasiimaktadir.
Ele alinan baslica konular arasinda sunlar yer
almaktadir: iklim Kanunu, ulusal emisyon ti-
caret sistemi, karbon vergilendirmesi, sinirda
karbon dlzenleme mekanizmasi, gdénullu kar-
bon piyasasi ve madde 6, dénglsel ekonomi,
Genisletilmis Uretici Sorumlulugu (GUS), depo-
zito yonetim sistemi, klresel plastik anlasmasi,
sUrdUralebilirlik raporlama standartlari ve yesil
taksonomi.

Tim bu gindem maddelerine ek olarak, GUS
alanindaki degisen rekabet kosullarina uyum
saglamak icin Turkiye’'nin atik ydnetimi politika-
larinin desteklenmesi, Calisma Grubu tarafindan
2024 yilinin 6ncelikli ¢calisma alanlarindan biri
olarak belirlenmistir. Bu kapsamda, 2024 yilinda
TUrkiye’'nin yesil donlsimid ve rekabetciligi aci-
sindan GUS temasi altinda somut politika dneri-
leri Gretmek amaciyla, YASED EPR Goérev Gicd,
YASED SardurUlebilir Kalkinma Calisma Grubu
koordinasyonunda hayata gecirilmis ve kanita
dayali politika 6nerileri derlenmis bulunmaktadir.
Sardurulebilir Kalkinma Calisma Grubu 6nce-
likli gndem maddeleriyle ilintili olarak, 2024
yiinda mevzuat calismalarinin ve politikalarin
desteklenmesi, klresel sUrdirUlebilir kalkinma
glindeminin takip edilmesi, YASED yelerinin
sUrdUralebilirlik taahhdtlerinin ve iyi uygulama
orneklerinin yayginlastiriimasi alanlarinda fa-
aliyetler yUrGtllmuastir. Ayrica Calisma Grubu
Gyelerinin  katkilariyla, YASED Surdurulebilir
Kalkinma lyi Uygulama Ornekleri Webinar Seri-
si kapsaminda gerceklestirilen 6 adet webinar
ve YASED COP Ozel Yayin Programi kapsamin-
da hayata gecen 4 adet glnlik web yayini, biri
COP29 Turkiye Pavilyonunda olmak Uzere 3
adet webinar ile binlerce kisiye erisilmis bulun-
maktadir.
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CALISMA GRUBU
BASKANPNIN MESAJLI:

Sirdiiriilebilir Kalkinma Calisma Grubu, ge¢mis yillar-
da oldugu gibi 2024 yilinda da lGyelerimizin katkilariyla
6nemli ¢calismalara imza atti. Calisma Grubu liyelerimiz
6zellikle GUS kapsaminda, Tiirkiye’nin atik yonetimi
politikalarini desteklemek lizere stratejik oneriler ge-
listirirken Ulkemizin iklim degisikligi ile miicadelesin-
de 6ne c¢ikan karbon fiyatlandirma araglari, emisyon
ticaret sistemi, yesil taksonomi gibi kritik alanlarda
Tiirkiye’de diinya standartlarinda altyapilarin kurulma-
sl i¢in proaktif katkilarini sundular.

iklim degisikligi gibi kiiresel bir krizle miicadelede
kamu, 6zel sektor, sivil toplum kuruluslan ve tiiketicile-
rin is birligi icinde hareket etmesi bliyiik 6nem tasiyor.
Calisma Grubu Baskani olarak, bu ortak hedef dogrultu-
sunda siirdiiriilebilir kalkinmayi tesvik etmek amaciyla
bir araya gelen kolektif ¢cabalarimizi takdirle karsiliyor
ve memnuniyetle izliyorum. Ayni kararlilik ve heyecanla
2025 yilinda da ¢alismalarimiza devam edecegiz.

Founded in 2022, the YASED Sustainable
Development Working Group plays a pivotal role

in driving green transformation and sustainability
efforts through the active engagement of its
members. Its core activities include monitoring
international and local regulations, advancing
sustainability commitments, and formulating policy
recommendations to enhance Tlrkiye’s appeal for
sustainable investments.

Within the scope of the Working Group’s activities,
members are regularly updated on regulatory
changes that could impact Turkiye, and the
contributions of YASED members are shared with
public authorities. Key issues discussed include the
Climate Law, the national emission trading system,
carbon taxation, the Carbon Border Adjustment
Mechanism, the voluntary carbon market and

Article 6, the circular economy, Extended Producer
Responsibility (EPR), deposit management systems,
the global plastic treaty, sustainability reporting
standards, and green taxonomy.

In addition to these key agenda items, adapting
Tlrkiye’s waste management policies to evolving
competitive conditions in EPR has been identified

as one of the Working Group’s primary focus areas
for 2024. In this regard, the YASED EPR Task Force
was established under the coordination of the YASED
Sustainable Development Working Group to generate
concrete policy recommendations for Turkiye’s green
transformation and competitiveness. Evidence-based
policy proposals have been compiled as part of this
initiative.

Aligned with the Sustainable Development Working
Group’s key agenda items, 2024 activities have
focused on supporting legislative and policy efforts,
monitoring global sustainable development agendas,
and showcasing YASED members’ sustainability
commitments and best practices. With contributions
from Working Group members, the group has
organized 6 webinars under the YASED Sustainable
Development Best Practices Webinar Series, 4 daily
web broadcasts as part of the YASED COP Special
Coverage Program, and an additional 3 webinars
under the COP29 coverage- one of which was from
the Tirkiye Pavilion- collectively reaching thousands
of individuals.

) MESSAGE FROM THE WORKING GROUP’S CHAIRPERSON:

In 2024, as in previous years, the Sustainable Development Working Group, with invaluable contributions from
its members, has made significant strides. Specifically, under the framework of EPR, the group has developed
strategic recommendations to support Tirkiye’s waste management policies. Members have also proactively
contributed to establishing world-class infrastructures in critical areas such as carbon pricing tools, emissions
trading systems, and green taxonomy, all of which play a central role in Tiirkiye’s efforts to combat climate
change. Addressing a global crisis like climate change requires collective effort from the public sector, private
sector, civil society organizations, and consumers. As the Chairperson of the Working Group, | am proud to
witness our collective achievements in promoting sustainable development, and | look forward to continuing
this vital work with the same determination and enthusiasm in 2025.
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TUrkan Emine Edege AkKurt / FORD 0TOSAN

TEKNOLOJi VE INOVASYON CALISMA GRUBU

TECHNOLOGY AND INNOVATION WORKING GROUP

Giderek hizlanan ve ag iliskilerinin daha fazla
one c¢iktigr ginimuizin kldresel ekonomisin-
de teknoloji ve inovasyon, rekabet glcinlin
temel itici unsurlaridir. En son teknolojileri
kullanan ve inovasyon kultirinl benimseyen
sirketler, operasyonel verimliliklerini artirabil-
mekte ve rakiplerininkinden farklilasan Grin
veya hizmetler sunabilmekte olup dedisen
pazar taleplerine daha etkin bir bigimde uyum
saglayabilmektedirler. Bu inovasyon ekosiste-
minin kritik bir unsuru, teknoloji transferi ile ti-
carilesmede hayati bir rol oynayan isletmeler,
akademik kurumlar ve startup’lar arasindaki
is birligidir. Tarkiye’deki uluslararasi yatirim-
cilar, kurduklari arastirma laboratuvarlariyla
Ulkenin arastirma ekosistemini glclendirerek
beseri sermaye gelisimine katkida bulunmak-
ta ve boylelikle teknolojik ilerleme ve inovas-
yona sUrekli destek saglamaktadirlar. Yakin
bir tarinte yayimlanmis olan Turkiye Uluslara-
rasi Dogrudan Yatirim Stratejisinde “nitelikli
uluslararasi dogrudan yatirrm (UDY)” projesi
olarak tanimlanan bilgi-yogun yatirimlari Gl-
kemize cekmek icin finansmana erisim ve Ar-
Ge tesvikleri dGnemi birer aractir.

YASED Teknoloji ve inovasyon Calisma Gru-
bu, ylUksek teknolojili GrlUnlerin imalat sana-
yi ihracatindaki payinin artirilmasina yénelik
ulusal politikalara katki sunmay! ve cok pay-
dasli, dinamik ve canli bir ekosistemin olus-
turmasina destek vermeyi amaclamaktadir.
Calisma Grubu, Gyeleri ile akademik kurum-
lar, arastirma enstitldleri ve startup’lar gibi
potansiyel ortaklar arasindaki sinerjileri orta-
yva cikararak Turkiye’'nin Uretken yapay zeka
dahil olmak Uzere yeni ve dénUstlricl tek-
nolojilerde potansiyelini kullanma kabiliyetini
glc¢lendirmeye odaklanmaktadir. Ayrica, Ca-
lisma Grubu 2024 vyili baslarinda imzalanan
mutabakat zapti cercevesinde TUBITAK ile
is birligini glclendirmek icin ¢abalarini yo-
Junlastiracak ve dis paydaslarin sunumlariyla
zenginlestirilen tematik odakli toplantilar du-
zenlemeye devam edecektir.

) CALISMA GRUBU BASKANPNIN MESAJL:

YASED’in lilkemizin kalkinmasi ve diinya ile ekonomik iliskilerinin gii¢lendirilmesine yonelik temel misyonu dogrul-

tusunda Teknoloji ve inovasyon Calisma Grubu olarak 6zellikle yurt disindan yatinm cekmekte 6nemli bir faktor olan
teknoloji ve inovasyon kabiliyetlerinin daha etkin hale getirilmesine ve uluslararasi yatirimcilarin yerel ekosistemle
etkilesimlerinin gii¢clendirilmesine katki vermeye devam edecegiz. Bunu yaparken iyi uygulama 6rneklerinin goriiniir-
liginiin ve liyeler arasindaki potansiyel is birligi olanaklarinin artirilmasina da 6zel bir 6nem verecegiz ve hem kamu
kurumlari hem de paydas aglarimizla olan stratejik diyalogumuzu derinlestirecegiz.

Technology and innovation are essential drivers

of competitiveness in today’s fast-paced and
interconnected global economy. Companies that
leverage cutting-edge technologies and foster

a culture of innovation can enhance operational
efficiency, create unique products or services,

and adapt more effectively to changing market
demands. A critical component of this innovation
ecosystem is the partnership between businesses,
academia, and startups, which plays a vital role

in technology transfer and commercialization.
International investors in Turkiye have consistently
contributed to technological advancement and
innovation, with their research labs established

in the country playing a significant role in
strengthening the research ecosystem and
advancing human capital development. Access to
funding and R&D incentives is especially important
for attracting knowledge-intensive investments
from around the world, often referred to as “quality
FDI” projects in Tirkiye’s recently published FD/
Strategy.

The YASED Working Group on Technology &
Innovation aspires to be a catalyst for Turkish
government policies aimed at increasing the share
of high-tech products in manufacturing exports
and fostering a dynamic and thriving ecosystem
that engages multiple stakeholders. The Working
Group focuses on unlocking synergies between

its members and potential partners—such as
academia, research institutes, and startups—while
maximizing Tlrkiye’s potential to excel in emerging
and disruptive technologies, including generative
Al Additionally, the Working Group will continue to
organize thematically focused meetings, featuring
presentations by external stakeholders and further
enhancing collaboration with TUBITAK, following
the partnership MoU signed in early 2024.

MESSAGE FROM THE WORKING
GROUP’S CHAIRPERSON:

In line with YASED’s key mission to support
our country’s development and reinforce its
global economic ties, the Technology and
Innovation Working Group will continue

to help strengthen the technology and
innovation capabilities that play a significant
role in attracting international investors. We
will also intensify our efforts to enhance
interactions between international investors
and the local ecosystem. In doing so, we
will give special attention to increasing the
visibility of best-practice examples and
exploring new avenues for collaboration
among our members. At the same time,

we will deepen our strategic dialogue with
government institutions and our broader
network of stakeholders.
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With a proven track record of providing
sophisticated feedback and advice to partners and
stakeholders, YASED’s Working Group on Trade has
been a productive forum for over a decade. It serves
as a collaborative platform for YASED members

to address issues related to the safe, efficient,

and cost-effective operation of international and
domestic trade. Topics include, but are not limited
to, regulatory frameworks, taxes, duties, other
charges, and relevant policies. The Working Group
engages with government authorities through

four key channels: consultative platforms (e.g.,
YOIKK, business councils), meetings with senior
officials, formal opinion statements, and moderated
workshops.

In 2022 and 2023, Turkiye’s exports recorded
modest increases, and 2024 appears set to continue

Sercan Bahadir / ey

TiICARET CALISMA GRUBU
TRADE WORKING GROUP

YASED’in Ticaret Calisma Grubu, on yili askin bir sGredir
ortaklarina ve paydaslarina sofistike geri bildirimler ve
tavsiyeler sunmakta olup bu 6zelligiyle dnemli bir basa-
ri hikayesi ortaya koymaktadir. Ticaret Calisma Grubu,
YASED Uyelerinin uluslararasi ve yurt ici ticaret faaliyet-
lerinin glvenli, verimli ve maliyet-etkin bir sekilde yuri-
tllmesine yoénelik konulari ele almak Uzere bir is birligi
platformu gorevi gérmektedir. Ele alinan konu basliklari;
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dlzenleyici ¢erceve, dis ticarette uygulanan vergiler ve
harclar ile diger mali yUkler ve ilgili kamu politikalarini
da icine alan genis bir yelpazeye yayllmaktadir. Calisma
Grubu, devlet mercileri ile dort ana iletisim kanali Gze-
rinden diyalog kurmaktadir; bunlar, istisare platformlari
(6r. YOIKK, is konseyleri), Ust dizey yetkililerle yapilan
toplantilar, kurumsal yazili gérls paylasimlari ve ¢alis-
taylardir.

2022 ve 2023 yillarinda Tarkiye’nin ihracati sinirli artislar
goOstermis olup, 2024 yili da bu egilimi strdururken, it-
halat tarafinda ise daralma egilimi goértlmektedir. Avru-
pa Birligi, Tarkiye’'nin en blyUk ihracat ortagi konumunu
korurken, Sinirda Karbon Duzenleme Mekanizmasinin
(CBAM) gecis ddneminin sonlanacagdi 2025 yilinin kritik
bir yil olacadi éngoérilmektedir. Ayni zamanda, Avrupa
Yesil Mutabakatinin semsiyesi altinda pek ¢ok yeni du-
zenleyici tedbir de gindeme gelmektedir. Bunlarin yani
sira, Kurumsal Sirduralebilirlik Ozen Yukimlultigu Di-
rektifi gibi yeni uygulamalar da yer almaktadir. Bu gelis-
meler, AB Ulkeleriyle olan ticareti ve buna bagl olarak
tedarik zincirlerini dénlstirmektedir. Bu gelismeler isi-
ginda Ulkemizin AB mevzuatlariyla uyum saglamasi ve
ongodrilebilir ve yatirimci dostu bir dizenleyici ortam
yaratarak ¢ogu halihazirda séz konusu dizenlemelere
uyumlu hareket etmekte olan ve strdUrualebilir ekonomi
alaninda iyi uygulama o6rnekleri sergileyen uluslararasi
yatirimcilarin Glkemize olan ilgisinin artiriimasi blyUk
dnem tasimaktadir.

Ticaret Calisma Grubu, YASED Uyelerinin gimrik ku-
rallari ve duzenlemeleriyle ilgili karsilastigi sorunlari
6nlemeye odaklanarak uluslararasi ticaret faaliyetlerinin
sorunsuz bir sekilde yaruttlmesine katki vermeyi amag-
lamaktadir. Mevcut uluslararasi yatirimcilarin dis ticaret
operasyonlarinin kolaylastirilmasi, Glkemizin uluslararasi
dogrudan yatirimlar acisindan cazibesini artiran bir yak-
lasimdir. Bu dogrultuda, 2024 yili boyunca kamu merci-
leri ile aktif bir diyalog strdurtlmusttr. Bu ¢cercevede 18
Nisan’da gerceklestirilen “Ticaret Calistay!”, 18 EylUl’de
dlzenlenen “E-ticaret ve Hizli Kargo” konulu ¢evrimigi
panel, 15 Ekim’de Ticaret Bakanhgi yetkilileriyle yapilan
ylz yUze istisareler ve 9 Aralik tarihli “YGM Tespit Ra-
porlar1” cevrimigi paneli &ne ¢ikan faaliyetler olmustur.
Uc ana konu basligi, 2025 yilinda da Calisma Grubu’nun
glndeminde yer almaya devam edecektir; bunlar, risk
tabanl GrGn glvenligi denetimleri, Yetkilendirilmis YU-
kUmlU StatlsU (YYS) ile ilgili sUreclerin ve yetkilerin

) CALISMA GRUBU BASKANPNIN MESAJI:

Ulkemizin uluslararasi ticaret rotalarindaki kri-
tik konumu ve giimriik uygulamalarinda Avrupa
Birligi ile uyumlulugunun yatirim ortami agisin-
dan belirleyici roliinii stirdiirdiigiinii goriiyoruz.
2025 yilinda kamu ile diyalogumuzda giimriik
ve dis ticaret alaninda iyi uygulamalarin benim-
senmesinin ve yayginlastiriilmasinin lilkemizin
aldigi uluslararasi yatirimlar agisindan énemini
vurgulamak i¢in c¢abalarimizi yogunlastiraca-
giz. Olusturdugumuz etkiyi artirmak amaciyla
onimiizdeki dénemde YASED biinyesinde di-
ger calisma gruplari ile gii¢lii bir sinerji olustur-
maya yonelik cabalarimizi daha da artiracagiz.

iyilestirilmesi ile gimrUk idareleri tarafindan sonradan ger-
ceklestirilen kontrol ve denetimlerdir. Ticaret Calisma Grubu,
bunlarla birlikte Gye sirketler ile kamu mercilerine mevzuat
glncelleme sireclerinde ve e-devlet hizmetlerinin kullani-
minda destek vermeye devam edecektir.

MESSAGE FROM THE WORKING
GROUP’S CHAIRPERSON:

We would like to underscore the fact
that our country’s strategic position
along international trade routes,
coupled with its alignment with EU
customs practices, continues to
shape its investment environment.

In 2025, as we deepen our dialogue
with government authorities, we will
intensify our efforts to emphasize

the importance of adopting and
promoting best practices in customs
and foreign trade operations to bolster
international investment inflows. To
enhance our overall impact, we will
also redouble our efforts to forge
stronger synergies with other working
groups within the YASED network in
the coming period.

this trend, while imports are shrinking. The European
Union remains Tirkiye’s largest export partner,

but 2025 will be a critical year as the transitional
phase of the Carbon Border Adjustment Mechanism
(CBAM) comes to an end. Simultaneously, a surge
of regulatory measures is being introduced under
the overarching umbrella of the European Green
Deal mega initiative, including new ones such as
the Corporate Sustainability Due Diligence Directive
(CSDDD). These changes are transforming trade
with EU countries and their associated supply chains.
Consequently, it is imperative for Turkiye to ensure
alignment with EU regulations and create favorable
conditions—such as regulatory predictability and
user-friendliness—for international investors, many
of whom already comply with such regulations and
implement best practices in sustainable economy
initiatives.

The YASED Working Group on Trade has focused
its efforts on removing obstacles and preventing
frictions faced by YASED members regarding
customs rules and regulations, thereby ensuring

the smooth operation of their international trade
activities—a key factor in enhancing Turkiye’s FD/
attractiveness. To this end, we have maintained

an active dialogue with government authorities
throughout 2024 through various engagements,
including the Trade Workshop on April 18, the Panel
Webinar on E-trade & Express Cargo on September
18, in-person consultations with Ministry of Trade
officials on October 15, and the Panel Webinar on
the Audit Reports by Authorized Customs Brokers
on December 9.

Three main topics will continue to dominate the
Working Group’s agenda in 2025: risk-based product
safety measures, improvements to the conditions
and prerogatives associated with the Authorized
Economic Operator (AEQ) status, and the ex-post
audits conducted by customs authorities. The
Working Group on Trade will also continue to assist
member companies and government authorities

in ensuring smooth transitions to updates in
regulations and the e-gov services.
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Emrah AKIn / BDO TURKIYE

VERGi VE TESVIKLER CALISMA GRUBU

2008 yilinda kurulan YASED Vergi ve
Tesvikler Calisma Grubu, seffaf, kap-
samli, etkin ve adil bir vergi ve yatirim
tesvik sisteminin hizli ve etkili bir sekil-
de olusturulmasina katkida bulunmayi
amaclamaktadir. Asil hedef, uluslara-
rasl en iyi uygulama 6rneklerinden il-
ham alarak, uyumlu ve katma degeri
yUksek yatirimlari tesvik etmek, yati-
rim ortaminin ¢ekiciligini artiran reka-
betci bir vergi ve tesvik ortami olus-
turmaktir.

Calisma Grubu’nun glUndemindeki
ana konular, vergi mevzuatinda ge-
rekli gorllen dlzenlemeler, yatirim
tesvik sisteminin sadelestirilmesi ve
etkinlestirilmesi, transfer fiyatlandir-
mas! ve pesin fiyatlandirma anlasma-
lari konularindaki 6neriler, Ar-Ge ve di-
jital doénlsUm sUreclerini hizlandiracak
tesvikler, dijital hizmetlerin vergilendi-
rilmesi ve vergi inceleme slrec¢lerinin
kolaylastirilmasidir.

Gectigimiz yillarda oldugu gibi 2024
vilinda da YASED bu konular 6zelin-
deki bircok mevzuat hakkinda goérUs
olusturup ilgili otoritelerle paylasmis-
tir. Asgari Klresel ve Yerel Kurumlar
Vergisi, enflasyon dUzeltmesi, vergi
oranlarindaki degisiklikler, bltce ger-
ceklesmeleri ve benzer konular gecti-
gimiz yil yakindan takip ettigimiz ko-
nular olmustur. Ayni zamanda, YOIKK
ve Vergi Konseyi gibi platformlarda
glndem konularimizin takibi de sUr-
durtlmektedir.

2025 yilinda, ilgili kamu otoritelerinin
konuk konusmaci olarak katilimiy-
la gerceklestirilen ve glncel vergi ve
tesvik dlizenlemeleri hakkinda bilgiler
sunulan Calisma Grubu toplantilarina
devam edilecektir. Ayrica, T.C. Hazine
ve Maliye Bakanhgi (GIB ve VDK) ve
T.C. Sanayi ve Teknoloji Bakanligi (Tes-
vik Uygulama ve Yabanci Sermaye Ge-
nel Mudurltgu, Ar-Ge Tesvikleri Genel
Madurlaga) ile genis kapsamli ¢alis-
taylar ve Vergi Politikalarina ve Kamu
Maliyesine Bakis temali bir konferans
programi yapilmasi planlanmaktadir.

TAXES AND INCENTIVES WORKING GROUP
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Uzun bir siiredir devam ettirmekte oldugum YASED
Vergi ve Tesvikler Calisma Grubu Baskani olarak,
Tiirkiye’nin yatirnm ortamini iyilestirme c¢abalarimiza
ayni hizda devam ediyoruz. Vergi ve tesvik diizenle-
melerini titizlikle takip ediyor ve goériislerimizi cesitli
platformlar araciligiyla ilgili kamu otoritelerine etkin
bir sekilde iletiyoruz. Amacimiz daha fazla uluslararasi
yatirnmci ¢cekmek ve lilkemizi bélgesel bir yonetim ve
hizmet merkezi olarak konumlandirmaktir.

Calisma Grubu toplantilarimizda, konuyla ilgili uzman
konuklar agirlayarak, YASED liyeleri icin bilgilendiri-
ci sunumlari 6nceliklendiriyoruz. Bu aylik bulusmalar,
Turkiye ekonomisini ve biitce gerceklesmelerini deger-
lendirmek i¢in bir platform olarak hizmet vermektedir.
Bu tiir faaliyetler benzer girisimlerle birlikte 2025 yil
boyunca da devam edecektir.

rrnatianal inve

ast

lararas: Yaty

The YASED Tax and Incentives Working Group,
established in 2008, aims to contribute to the rapid
and effective creation of a transparent, comprehensive,
efficient, and fair tax and investment incentive system.
The primary goal is to establish a competitive tax

and incentive environment that promotes high-value-
added investments and enhances the attractiveness of
Turkiye’s investment climate, inspired by international
best practices.

Key topics on the Working Group’s agenda include
necessary regulatory adjustments in tax legislation,
simplifying and enhancing the effectiveness of the
investment incentive system, recommendations on
transfer pricing and advance pricing agreements,
incentives to accelerate R&D and digital transformation
processes, the taxation of digital services, and the
streamlining of tax audit processes.

As in previous years, in 2024, YASED formed and
shared opinions on numerous regulations related to
these topics with relevant authorities. Areas closely
monitored last year included Minimum Global and
Local Corporate Tax, inflation adjustments, tax rate
changes, budget performance, and similar issues.
Additionally, our agenda items continue to be followed
on platforms such as the Coordination Council for the
Improvement of the Investment Environment (YOIKK)
and the Tax Council.

In 2025, the Working Group will continue holding
meetings featuring guest speakers from relevant

public authorities who will provide updates on

recent tax and incentive regulations. Furthermore,
comprehensive workshops and a conference program
themed Perspectives on Tax Policies and Public
Finance are planned with the Ministry of Treasury and
Finance (GIB and VDK) and the Ministry of Industry
and Technology (Directorate General of Incentive
Implementation and Foreign Investment, Directorate
General of R&D Incentives) of the Republic of Tlrkiye.

GROUP’S CHAIRPERSON:

As the Chairperson of the YASED Tax and
Incentives Working Group, a position |
have held for a long time, we continue our
efforts to improve Tirkiye’s investment
climate with the same momentum.

We closely monitor tax and incentive
regulations and effectively communicate
our views to relevant public authorities
through various platforms. Our goal is to
attract more international investors and
position Tlrkiye as a regional management
and service hub.

) MESSAGE FROM THE WORKING

At our Working Group meetings, we prioritize
informative presentations for YASED
members by hosting expert guest speakers
on the subject. These monthly gatherings
serve as a platform to evaluate the Turkish
economy and budget performance. Such
activities, along with similar initiatives, will
continue throughout 2025,
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ALTYAPI, INSAAT VE GAYRIMENKUL CALISMA GRUBU

,.-' : -

INFRASTRUCTURE, CONSTRUCTION AND REAL ESTATE

WORKING GROUP

Altyapi, insaat ve Gayrimenkul
Calisma Grubu, sektérln intiyag-
larina ¢6zUmler UGretmek ve sek-
tér temsilini glglendirmek ama-
ciyla 2013 yilinda kurulmustur.
Grup, YASED Calisma Gruplari-
nin 2022'deki yeniden yapilan-
masl! sirasinda calismalarina hiz
vermistir.

Gectigimiz ddébnemde Calisma
Grubu glUndeminde binalarda
enerji verimliligi, kentsel dénu-
sim, yesil déntstm, akilli sehir-
ler, kamu ve 0Ozel sektorler ara-
sindaki is birligi projeleri, eneriji
ve su verimliligindeki ilerlemeler
gibi konular yer almistir.
Onumizdeki dénem glndem
konulari ise; sUrdUrulebilir ve
yesil insaat, deprem dayaniklil-
g1 ve glvenli yapilar, sehirlesme
ve altyapi gelisimi, akilli sehirler,
standartlarin glncellenmesi ve
uluslararasi mevzuatlara uyum,
politika ve uygulamalarda sade-
lesme ve dijitallesme olarak be-
lirlenmistir.

Grup olarak, YASED ana gUnde-
mine sektor ile ilgili temel sorun
ve ihtiyaclari getirmeye ve Uye-
lerimizin bu konulardaki gorusler
ve onerilerini ilgili kurumlar ile
goérismelerde paylasmaya de-
vam edilecektir.

) CALISMA GRUBU BASKANPNIN MESAJL:

2024 yilinda secildigim YASED Altyapi, insaat ve Gayrimenkul Calisma Grubu Baskani olarak, sektdrde
faaliyet gésteren uluslararasi yatirimci sirketlerin ihtiyaglarina yonelik giindem konularimizin iizerinden
gecerek giincel basliklarimizi belirledik. Ge¢mis dénemden gelen bilgi birikiminin {izerine yenileri ekle-
mek adina yeni donemde de ¢alismalarimizi aktif bir sekilde siirdiirecegiz.

Oniimiizdeki d6nemde, ilgili kamu kurumlari ve kuruluslariyla is birligi icinde, sektor faaliyetlerini dii-
zenleyen mevzuatlarin sadelestirilmesi ve daha fazla dijitallestirilmesi adina 6nerilerimizi paylasiyor ola-
cagiz. Dayanikli yapilar, altyapi gereksinimleri, akilli sehirlerin kurulumu, siirdiiriilebilir yapilar ve yesil
doénilisim konulari basta olmak lizere sektériin her alandaki gelisimine katkida bulunmayi amacglayan
faaliyetler yiriitmeye yonelik cabalarimiz devam edecek.
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MESSAGE FROM THE
WORKING GROUP’S
CHAIRPERSON:

As the Chairperson of YASED
Infrastructure, Construction and Real
Estate Working Group, elected in
2024, we first reviewed our agenda
to address the needs of international
investor companies operating in the
sector and established our current
priorities. Building on the knowledge
gained from previous periods, we will
continue our efforts actively in this
new term.

In the coming period, we will share
our recommendations with relevant
public institutions and organizations
to simplify and further digitalize
regulations governing sector
activities. Our efforts will continue
with activities aimed at contributing
to the sector’s development in

all areas, particularly resilient
structures, infrastructure needs,

the establishment of smart cities,
sustainable buildings, and green
transformation.

The Infrastructure, Construction and Real Estate Working Group was established in 2013 to create solutions
for the sector’s needs and strengthen industry representation. The group accelerated its efforts during the
reorganization of YASED Working Groups in 2022. In the past period, the group’s agenda included topics
such as energy efficiency in buildings, urban transformation, green transition, smart cities, collaboration
projects between public and private sectors, and advancements in energy and water efficiency.

The agenda for the upcoming period has been set as follows, sustainable and green construction,
earthquake resilience and safe buildings, urbanization and infrastructure development, smart cities,
updating standards, alignment with international regulations, and streamlining and digitalizing policies and
practices.

As the group, we will continue to bring key issues and needs related to the sector to YASED’s main agenda
and share our members’ views and recommendations on these matters with relevant institutions during
meetings.
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Dr. Hasan Suel / voDAFONE

BiLGI VE ILETi§iM TEKNOLOJILERi CALISMA GRUBU

INFORMATION AND COMMUNICATION TECHNOLOGIES

WORKING GROUP

Calisma Grubu, Turkiye'nin oncelikli
alanlarindan biri olan bilgi ve iletisim
teknolojileri pazarinin gelisimine kat-
kida bulunmak ve sektori gelistirmeye
yonelik faaliyetler araciligiyla uluslara-
rasi sirketlerin bilgi ve deneyimini ak-
tarmak amaciyla 2010 yilinda kuruldu.
Calisma Grubu’nun baslica odak nok-
talari; Tarkiye’'nin genisbant altyapisini
gelistirmek, Turkiye'yi bilgi ve iletisim
teknolojilerinde boélgesel bir merkez
olarak konumlandirmak, tesvik ve des-
tek programlari ile teknoloji transferi
ve yerli teknoloji ekosistemini deste-
lemek, sektére iliskin mali yakamlU-
|Ukleri azaltmak ve sadelestirmek, veri
merkezi endUstrisinin blyUmesini des-
teklemek, bulut bilisim hizmetlerinin
kullanimini artirmak, bilgi ve iletisim
teknolojileri kullanimini tesvik etmek,
elektronik iletisim sektdrinde tUketici
dlzenlemelerini uyumlastirmak, Kisi-
sel Verilerin Korunmasi Kanunu kay-
nakli zorluklari ele almak ve sektérdeki
yesil donUsimui desteklemektir.
Gecmis ddnemde, Uyelerimizin ¢esitli
kanun tasarilari ve dizenleme taslak-
lari hakkindaki gorusleri ve 6nerileri il-
gili kamu otoriteleri ile etkin bir sekilde
paylasildi. Bunun yani sira, kamu poli-
tikalari alaninda Kalkinma Plani basta
olmak Uzere Orta Vadeli Plan, kamu
bulut stratejisi ve veri merkezi yati-
rimlari gibi politikalarin olusturulma-
sina katki vermek amaciyla goérUsler
paylasildi.  Ayrica, Yatirrm Ortaminin
lyilestirilmesi Koordinasyon Komitesi
(YOIKK) cabalarinin bir parcasi olarak,
Kisisel Verileri Koruma Kanunu’nun
Avrupa Birligi Genel Veri Koruma TU-
zU9U (GDPR) ile uyumlu hale getiril-
mesine devam edilmekte, genisbant
internet altyapisinin ve 5G’nin yaygin-
lastiriimasi Gzerine dikkatle calisiimak-
tadir.

Bu konularda, Uyelerimiz tarafindan
sunulan goéris ve &nerilerin, ilgili ma-
kamlar ve kuruluslar ile énimuUzdeki
dénemde de iletisimin saglanmasina
devam edilecektir.
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CALISMA GRUBU
BASKANPNIN MESAJI:

2024 yilinda secildigim YASED Bilgi ve iletisim Teknolojileri Ca-
lisma Grubu Baskani olarak, yeni donemde lilkemizin bélgesel bir
dijital is haline gelmesi igin politika 6nerileri gelistirmek ve kamu-
daki paydaslarimiza sunmak hedefi ile calismalarimizi planladik.

Dijital doniisiimiin yayginlastiriimasina ve dijital ekonominin ge-
lismesine katki veren altyapi konulari ve yeni teknoloji alanlari-
na iliskin (genisbant altyapisi, veri merkezi, bulut bilisim, yapay
zeka, vb.) uluslararasi politika ve diizenlemelerin takip edilmesi,
tesvik, hibe ve vergi indirim modellerinin incelenmesi, karsilas-
tirmali/bilgilendirici icerikler hazirlanarak, lilkemiz i¢in dnerile-
rin olusturulmasi gibi ¢alismalar yeni dénem hedeflerimiz arasin-
da bulunmaktadir.

Gegtigimiz donemde genis bant internet altyapisinin yayginlas-
tirllmasi, veri merkezi ve bulut bilisim yatirimlarinin kolaylasti-
rilmasi ve 5G hizmetlerine yénelik ¢alismalarin hizlandiriimasi
icin gostermis oldugumuz c¢abalarimiza yenilerini de ekleyerek
2025 yilinda da benzer faaliyetlerimizi siirdiiriiyor olacagiz. Bu
kapsamda yine ilgili tiim mevzuat ve politika belge taslak ve ta-
sarilarini yakinen takip etmeye devam edecek ve ¢alisma grubu-
muzun goriisiinii ve pozisyonunu hem séz konusu belgeler iize-
rinde yapacagimiz ¢alismalar ile hem de ilgili kamu yetkilileri ile
yapacagimiz gériismeler vasitasiyla aktarmaya devam edecegiz.

The Working Group was established in 2070

to contribute to the development of Tlrkiye’s
information and communication technology (ICT)
market, a priority area for the country, and to share
the knowledge and experience of international
companies through activities aimed at advancing
the sector. The primary focus areas of the Working
Group include: improving Tirkiye’s broadband
infrastructure, positioning Tlrkiye as a regional hub
for ICT, supporting technology transfer and the
domestic technology ecosystem through incentive
and support programs, reducing and streamlining
financial obligations in the sector, supporting the
growth of the data center industry, increasing the
use of cloud computing services, promoting the
use of ICT, harmonizing consumer regulations in
the electronic communication sector, addressing
challenges arising from the Personal Data Protection

Law, and supporting green transformation in the
sector. In the previous period, our members’ views
and recommendations on various legislative and
regulatory drafts were effectively shared with
relevant public authorities. Additionally, input was
provided to help shape public policies, including the
Development Plan, Medium-Term Plan, public cloud
strategy, and data center investments. Furthermore,
as part of the Coordination Committee for Improving
the Investment Environment (YOIKK) efforts, work
continues on aligning the Personal Data Protection
Law with the European Union’s General Data
Protection Regulation (GDPR), as well as on the
expansion of broadband internet infrastructure and
5G deployment. In these areas, communication with
relevant authorities and institutions will continue in
the upcoming period to ensure that our members’
opinions and recommendations are conveyed.

-4"1.

MESSAGE FROM THE WORKING
GROUP’S CHAIRPERSON:

As the Chairperson of the YASED Information
and Communication Technologies Working
Group, elected in 2024, we have planned

our efforts with the goal of developing
policy recommendations to support Tirkiye
in becoming a regional digital hub and
presenting these to our public stakeholders.

Our objectives for the new term include
following international policies and

i

regulations related to infrastructure and
emerging technology fields that contribute to @
the spread of digital transformation and the
development of the digital economy, such as
broadband infrastructure, data centers, cloud
computing, and artificial intelligence. We

will examine models for incentives, grants,
and tax reductions, prepare comparative

and informative content, and formulate
recommendations suited to our country.

In the past term, we worked to expand N
broadband internet infrastructure, ~
facilitate data center and cloud computing
investments, and accelerate efforts for 5G
services. We will build on these efforts with
similar activities in 2025. In this context, we
will continue to closely monitor all relevant
legislation and policy drafts, communicate
our group’s views and positions both through
our analyses of these documents and in our
r ! discussions with relevant public officials.

SR
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Ismail Ozdemir / ENERJisA

ENERJI CALISMA GRUBU

ENERGY WORKING GROUP

Enerji sektorl, yesil dontstim icin Kilit sektdr konumun-
da olup yenilenebilir kaynaklardan enerji Gretimi, sinir
Otesi sabit sermaye ve proje finansmani yatirimlarinda
en dinamik sektdr olarak éne c¢cikmaktadir. Enerji de-
polama teknolojilerindeki gelismeler ve sebeke mo-
dernizasyonu, temiz enerji sistemlerinin gltvenilirligini
ve Olceklenebilirligini saglamak acisindan kritik énem
tasimaktadir Ayni zamanda enerji sektoérd, ulasimin
elektrifikasyonu, enerji verimliligine sahip imalat sU-
reclerinin tesviki ile yesil hidrojen ve karbon yakalama
alanlarindaki yeniliklerin desteklenmesi yoluyla diger
sektorlerdeki yesil donldsim girisimlerine katki sunmak-
tadir. Enerji politikalarinin sdrdrilebilirlik hedefleriyle
uyumlu hale getirilmesi, yesil yatirimlari cekerek yeni
istihdam imkanlari yaratmakta olup kuresel iklim hedef-
lerini destekleyen bir ekosistemin olusturulmasini da
saglamaktadir. Ekonomik faaliyetlerin temel tasi olan
enerji sektérinin déontsimdi, net-sifir bir gelecek insa
etmek ve iklim degdisikliginin olumsuz etkilerini hafiflet-
mek acisindan vazgecilmezdir. Diger taraftan, 6zellikle
emisyon azaltiminin daha zor oldugu sektoérlerde enerji
glvenligini saglamak, kesintili yenilenebilir kaynaklari,
fosil yakitlar ve nikleer enerji de dahil olmak Ulzere ce-
sitli teknolojiler arasinda dengeli bir yaklasim da gerek-
tirmektedir.

YASED, stratejik olarak ekonomik bUyUme firsatlarina
ve iklim hedeflerine olan baglhg cercevesinde strdl-
rtlebilir kalkinmanin ve yesil dontsimun énemli bir sa-
vunucusudur. Ulkemizde iklim degisikligi mevzuatinin
yUrarlige konulmasi ve iyi isleyen bir Emisyon Ticaret
Sistemi’nin devreye alinmasinin bu kapsamli dénUsu-
muUn hizlandiriilmasinda ¢cok énemli bir rol oynayacagdi-
na inaniyoruz. Enerji Calisma Grubu, Ulkenin genis po-
tansiyelinden tam anlamiyla yararlaniimasini saglamak
adina, enerji sebekesinin esnekligi ile dayanikhliginin
ve depolama kapasitesinin artirilmasinin ve dizenleyici
cercevenin iyilestirilerek sadelestiriimesinin gerekli ol-
dugunu savunmaktadir. Ayrica piyasa midahalelerinin
asamall olarak azaltilmasi, serbest piyasa dinamikleri-
ni harekete gecirerek verimliligi artiracak ve yakin bir
tarihte yayimlanmis olan TUrkiye Uluslararasi Dogrudan
Yatirim Stratejisi hedefleri dogrultusunda Ulkemize y6-
nelik uluslararasi uzun vadeli yatirim ilgisini de olumlu
ybnde etkileyecektir. Calisma Grubu olarak 2025 yilin-
da, enerji sektoriinde kiresel dlcekte strdUrulebilir ve
ylksek blylUme potansiyeli barindiran pazarlara yoé-
nelerek is ve yatirim ortaminin iyilestiriimesine yénelik
cabalarimizi yodunlastirilacadiz ve dogrudan yabanci
yatirim akisindan daha buyUk bir pay elde edilmesi he-
define katki vermeyi sUrdurecegdiz.

CALISMA GRUBU
BASKANPNIN MESAJI:

YASED Enerji Calisma Grubu baskanligini list-
lendigim 2024 yili ve takip eden yillarda yesil
déniisiim ve enerji sektorii arasindaki giiclii
iliskinin 6nemini vurgulamaya devam edece-
giz. Gorev siirem boyunca hem kamu ile di-
yalogumuzu giiglendirmeye hem de ¢alisma
grubu lyelerimizin katilimini ve katkilarini ar-
tirmak i¢in ¢aba sarf edecegiz. Bu gergevede
diger calisma gruplari ile ortak hareket ederek
YOIKK basta olmak iizere tiim platformlarda
ve mecralarda enerji sektoriiniin sorunlarini ve
potansiyel iyilestirme imkanlarini ele almaya
ve llkemizin bu sektérde aldigi uluslararasi
dogrudan yatirimin artmasina yonelik politika
onerileri ve savunuculuk faaliyetlerimizi etkin
bir bicimde yiiritmeye odaklanacagiz.

The energy sector plays a pivotal role in driving
the green transition, making renewables the

most dynamic sector in cross-border greenfield
and project finance investments. Advancements

in energy storage technologies and grid
modernization are critical to ensuring the reliability
and scalability of clean energy systems. The
energy sector also supports green initiatives in
other industries by electrifying transportation,
enabling energy-efficient manufacturing, and
fostering innovations in green hydrogen and
carbon capture. Aligning energy policies with
sustainability goals helps create an ecosystem
that attracts green investments, stimulates job
creation, and supports global climate objectives.
As a cornerstone of economic activity, the energy
sector’s transformation is indispensable for
achieving a net-zero future and mitigating the
adverse effects of climate change. On the flip side,
ensuring energy security, particularly for hard-
to-abate sectors, requires a balanced approach
that integrates intermittent renewable energy
with fossil fuels and other clean technologies,

including nuclear power generation. YASED is a
strong proponent of sustainable development and
the green transition, driven by its strategic focus on
economic growth opportunities and its commitment
to achieving climate ambitions. We believe that
enacting climate change legislation and establishing
a well-functioning Emissions Trading System within
the country will be pivotal in driving this significant
transformation. The Working Group on Energy
advocates for an improved and simplified regulatory
framework, emphasizing the need for a more
flexible and resilient energy grid with enhanced
storage capacities to fully leverage the country’s
vast potential. Additionally, phasing out market
interventions will unleash free market dynamics,
fostering greater efficiency and attracting long-
term investments from around the world—a priority
highlighted in Tlrkiye’s recently published FDI
Strategy. Efforts will be intensified in 2025 to
improve the business and investment climate with
the aim of capturing a larger share of FDI flows in
the energy sector, targeting sustainable and high-
growth markets across the globe.

MESSAGE FROM THE WORKING
GROUP’S CHAIRPERSON:

As the chair of the YASED Energy Working
Group from mid-2024 onwards, we will
continue to underscore the critical interplay
between green transformation and the energy
sector. During my tenure, we will strive to
reinforce our dialogue with the government
spheres and encourage greater participation
and contributions from our working group
membetrs. In this context, we will work in
coordination with other groups and utilize

all available platforms, particularly YOIKK, to
address challenges facing the energy sector,
identify potential improvements, and carry
out policy recommendations and advocacy
efforts aimed at increasing international direct

investment in our country’s energy domain.
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Basak Serinken Ercan / HsBc

FINANSAL HiZMETLER CALISMA GRUBU
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FINANCIAL SERVICES WORKING GROUP A e

Son 18 yilda, 43 milyar dolarlik bir uluslararasi
yatirimin dogrudan bankacilk alaninda gercek-
lestigi bilinmektedir. Bu c¢ercevede, bankacili-
din tarihsel olarak Turkiye'ye UDY ¢ekiminde
ylUzde 24’1k bir pay ile en ¢ok yatirm c¢ekilen
sektdr oldugu gorilmektedir. Bankacilik sektd-
rl, sektérdeki bircok firmanin uluslararasi ser-
mayeye sahip oldugu, klresel bilgi birikiminin
bir parcasi olan bir sektoér olup YASED Finansal
Hizmetler Calisma Grubu, bankacilik sektord,
Fintek sirketleri, finans sektodrtine hizmet veren
farkli uzmanlik alanlarinda kurum ve kuruluslar
ile reel sektor temsilcilerinden olusmaktadir.
YASED Finansal Hizmetler Calisma Grubu, hem
sektérin kendisinin hem de hizmetlerinden
yararlananlarin temsil edildigi 6zgin bir yapi
ile “is ve yatirim ortaminin iyilestirilmesi” pers-
pektifiyle faaliyetlerini ylritmektedir. Calisma
Grubu, finansal hizmetler sektérlinde faaliyet
gdsteren firmalar ve kamu arasinda bir kdpri
gobrevi goérerek Turkiye'deki uluslararasi yati-
rim toplulugunun desteklenmesi, finansal hiz-
metler sektdrindeki uluslararasi yatirimcilarin
ihtiyac ve gorUslerini kamu otoriteleri ile pay-
lasirken, ilgili politikalarin her iki tarafin ¢ikarla-
riyla uyumlu olmasinin saglanmasi, acik diyalog
kanallari ve is birligi yoluyla, finansal hizmetler
sektdrinin blyUmesini ve rekabet glclnl
destekleyen, istikrari tesvik eden ve reel sektér
icin finansmana erisimi kolaylastiran dizen-
leyici bir ortama destek verilmesi amaclariyla
calismaktadir. 2024 yilinda, YASED Finansal
Hizmetler Calisma Grubu tarafindan finans
sektdrinU ilgilendiren cesitli konularda 6nemli
adimlar atilmistir. Ayrica, 6deme kuruluslarina
yoénelik ¢alismalar hiz kazanmis, bu kapsamda
calisma grubu blnyesindeki ¢deme kurulusu
sirketlerimizle cesitli toplantilar gerceklestiril-
mis, 6deme kuruluslarini ilgilendiren konulara
6zel olarak odaklanilabilmesini teminen bir alt
calisma grubu kurulmustur. Odeme hizmetleri
ve elektronik para kuruluslarinin karsilastigi ya-
sal ve operasyonel zorluklar ele alinarak, sekto-
rdn intiyaclarini karsilayacak ¢éztmlerin gelisti-
rilmesine yonelik ¢calismalar baslamistir.

2024 yili icinde dlzenlenen ¢alisma grubu top-
lantilarinda finansal hizmetler alanindaki kuru-
luslarinin sektérdeki konumlarini glc¢lendirmek
ve yatirimcei glvenini artirmak amaciyla olasi ve
gerceklesmis mevzuat degisiklikleri ele alinmis-
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tir. Regllasyonlara uyum, dijital 6deme sistemlerinin yayginlastiriimasi ve ulusla-
raras! yatirimcilarin Turkiye’ye olan ilgisinin artirilmasi yoninde politika 6nerileri
sunulmustur. Basta YOIKK giindemi olmak Uzere, finansal kuruluslarin yurtdisi
bulut ¢d6zimlerinden faydalanmasina yénelik mevcut kisitlamalarin kaldiriimasi,
veri paylasimi dlizenlemelerinin glincellenmesi ve sektdrel inovasyonun destek-
lenmesi amaciyla ilgili kamu kurumlarina kapsaml ve stratejik oneriler sunul-
mustur. YASED Finansal Hizmetler Calisma Grubu toplantilarinda finans sekté-
rinde dijital déonistimun hizlandirilmasi, sektér oyuncularinin dijital bankacilik
ve finans teknolojileri alanindaki gelismelere adapte olmasi icin bilgilendirme
faaliyetleri dizenlenmistir. Bu éncelikli glindem maddeleri disinda basta BDDK
olmak Uzere ilgili kamu kurum ve kuruluslari ile proaktif, etkili ve karsilikh is bir-
ligine dayali iliskileri gl¢lendirmek, uluslararasi finansal hizmet yatirimcilarinin
karsilastigi zorluklari ele almak icin kamu ve 6zel sektor temsilcileriyle iletisimi
kolaylastirmak, sektérin blydmesini tesvik eden politikalari savunmak, YASED
tarafindan yUrGtdlen calismalar kapsaminda hazirlanan raporlar ve yayimlanan
analizler hakkinda Calisma Grubu’na dUzenli bilgilendirme saglamak, gecmis
yillarda oldugu gibi 2025 yilina iliskin de Finansal Hizmetler Calisma Grubunun
dncelikleri arasinda yer alacaktir. Bu kapsamda, Odeme Kuruluslari Alt Calisma
Grubu 6zelinde yUrittlen faaliyetlerin artarak devam etmesi ve bu alandaki ge-
lismelerin daha etkin sekilde ele alinmasi da hedeflenmektedir. Fintekler basta
olmak Uzere dijital teknolojilerin ve strddrUlebilir kalkinma gindeminin finan-
sal hizmetler 6zelinde kiresel rekabetgilikte adirliginin arttigi goértlmektedir.
Bu cercevede, 2025 yilinda fintekler ve sardirulebilir kalkinma gliindemlerinin
YASED’in diger calisma gruplariyla da is birligi icerisinde, Finansal Hizmetler
Calisma Grubunun daha fazla gindemine alinmasi 6ngdérilmektedir.

) CALISMA GRUBU BASKANPNIN MESAJL:

Finansal Hizmetler Calisma Grubu, Tiirkiye’deki uluslararasi yatirimcila-
ri ve finansal hizmetler sektoriinii destekleme konusundaki kararliligini
stirdiirerek faaliyetlerini gerceklestirmeye devam ediyor. Uyelerimiz ve
paydaslarimizla birlikte ¢alisarak, basta finansal hizmetler sektériine
iliskin yatirrm ortaminin lyilestirilmesi ve sektérde hukuki éngériile-
bilirligin artiriimasi olmak iizere, ¢alisma grubu olarak belirledigimiz
hedeflerimize ulasabilecegimize ve lizerimize diisen katkiyi en iyi se-
kilde saglayacagimiza inaniyoruz. Pozisyon belgemizin, sektordeki ve
diizenlemelerdeki ihtiya¢ ve gelismelere paralel olarak giincel tutulma-
sl, gerek kamu otoriteleri, gerekse finansal hizmetler sektérii ile ilgili
diger sektor kuruluslari ile iletisim ve isbirliklerinin gelistirilmesi, liyele-
rimizin sahip oldugu kiiresel bilgi ve birikimden yararlanarak yurtdisi iyi
orneklerin ilgili kamu paydaslari ile paylasilmasi, iiyelerimizin gériis ve
onerilerinin uygun tiim platformlarda etkin bir sekilde dile getirilmesi
2025 yilinda da siirdiirecegimiz ¢alismalar arasinda yer aliyor. Gerek
Finansal Hizmetler Calisma Grubumuz, gerekse 2024 yilinda kurdugu-
muz Odeme Kuruluslan Alt Calisma Grubumuz, bu dogrultuda finansal
hizmetler sektoériiniin ilgili tiim paydaslaniyla is birligi icinde olacak ve
sektoriin ortak cikarlarini koruyarak, Tiirkiye’de uluslararasi yatirimla-
ri artirma hedefimize dogru adim atmaya kararlilikla devam edecektir.
Calisma grubumuzun tiim lyelerine is birligi ve katkilar i¢in tesekkiir
ediyor, 2025°te atilacak adimlar i¢in basarilar diliyorum.
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It is known that in the last 18 years, USD 43 billion worth of
international investments have been made directly in the
banking sector. In this framework, banking has historically
been the sector that has attracted the most investments with
a share of 24 per cent in FDI inflows to Tlrkiye. The banking
sector is a sector in which many companies in the sector have
international capital and are part of the global know-how,

and the YASED Financial Services Working Group consists of
representatives from the banking sector, Fintech companies,
institutions and organisations in different fields of expertise
serving the financial sector and the real sector.

YASED Financial Services Working Group carries out its
activities with the perspective of ‘improving the business and
investment environment’ with a unique structure representing
both the sector itself and the beneficiaries of its services. The
Working Group works to support the international investment
community in Tirkiye by acting as a bridge between
companies operating in the financial services sector and the
public sector, to share the needs and views of international
investors in the financial services sector with public
authorities while ensuring that the relevant policies are in line
with the interests of both parties, and to support a regulatory
environment that supports the growth and competitiveness
of the financial services sector, promotes stability and
facilitates access to finance for the real sector through open
dialogue channels and cooperation.

In 2024, important steps were taken by the YASED Financial
Services Working Group on various issues concerning the
financial sector. In addition, work on payment institutions
gained momentum; in this context, various meetings were
held with our payment institution companies within the
working group, and a sub-working group was established

in order to focus specifically on issues concerning payment
institutions. The legal and operational challenges faced by
payment services and electronic money institutions were
addressed and efforts were initiated to develop solutions to
meet the needs of the sector.

In the working group meetings held in 2024, potential

and actual legislative changes were discussed in order to
strengthen the position of financial services institutions
in the sector and increase investor confidence. Policy
proposals were presented for compliance with regulations,
dissemination of digital payment systems and increasing the
interest of international investors in Tirkiye. Comprehensive
and strategic recommendations were presented to the
relevant public institutions to remove existing restrictions

on financial institutions’ utilisation of overseas cloud
solutions, update data sharing regulations and support
sectoral innovation, particularly on the YOIKK agenda. At

the YASED Financial Services Working Group meetings,
information activities were organised to accelerate the digital
transformation in the financial sector and to ensure that
sector players adapt to the developments in digital banking
and financial technologies.

In addition to these priority agenda items, the priorities

of the Financial Services Working Group for 2025, as in
previous years, will include strengthening proactive, effective
and collaborative relations with relevant public institutions
and organisations, particularly the BRSA, facilitating
communication with public and private sector representatives
to address the challenges faced by international financial
services investors, advocating policies that promote the
growth of the sector, and providing regular information to

the Working Group on reports and analyses prepared and
analyses published within the scope of the studies carried out
by YASED. In this context, it is also aimed that the activities
carried out in the Payment Institutions Sub-Working Group
will continue to increase and the developments in this area
will be handled more effectively. It is observed that digital
technologies, particularly fintechs, and the sustainable
development agenda have an increasing weight in global
competitiveness in financial services. In this framework, it is
envisaged that in 2025, fintechs and sustainable development
agendas will be included more on the agenda of the Financial
Services Working Group in cooperation with other working
groups of YASED.

) MESSAGE FROM THE WORKING GROUP’S CHAIRPERSON:

The Financial Services Working Group continues to carry out its activities by maintaining its commitment to support
international investors and the financial services sector in Tirkiye We believe that by working together with our
members and stakeholders, we will be able to achieve the goals we have set as a working group, particularly
improving the investment environment in the financial services sector and increasing legal predictability in the
sector, and that we will make the best possible contribution. Among the activities we will continue in 2025 are
keeping our position paper up-to-date in line with the needs and developments in the sector and regulations,
improving communication and cooperation with both public authorities and other sector organisations related to
the financial services sector, sharing foreign best practices with relevant public stakeholders by making use of the
global knowledge and experience of our members, and effectively voicing the opinions and suggestions of our
members on all appropriate platforms. Both our Financial Services Working Group and our Payment Institutions
Sub-Working Group, which we established in 2024, will cooperate with all relevant stakeholders of the financial
services sector in this direction and will continue to take steps towards our goal of increasing international
investments in Tiirkiye by protecting the common interests of the sector. | would like to thank all members of our
working group for their cooperation and contributions and wish success for the steps to be taken in 2025.
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Esra iren / PEPSICO

GIDA & TARIM CALISMA GRUBU
FOOD AND AGRICULTURE WORKING GROUP

YASED Gida ve Tarim Calisma Grubu, Turkiye’de gida ve
tarim alaninda daha iyi bir yatirim ortaminin olusturulma-
sina, strdurdlebilir bir gida sistemi olusturulmasina katki
saglamaktadir.

Bu cercevede 2024 yilinda gerceklestirilen ¢calismalar:

- Toplantilarimiza YASED Bas Ekonomisti ve Ankara Tem-
silcisinin katiliminin gerceklesmesi Ankara’da Bakanliklar
nezdindeki cesitli konulardaki gelismeleri ve etkinlikleri
takip etmemiz acisindan faydali oldu.

- Calisma Grubumuzun pozisyon belgesine iliskin Uyeleri-
mizin gorusleri alinarak glncellemeler yapildi.

- Orta Vadeli Program ve Kalkinma Planlarinda gida ve
tarimi etkileyen maddeler Uzerinde istisare yapildi.

- Depozito iade sistemine iliskin gelismeler yakin takip
edilip Uyelere bilgilendirme yapildi. Genisletilmis Uretici
Sorumlulugu konusu goérUse acildi.

- SUrdUrulebilir tarim, dijital déontsim ve yenilenebilir
enerji konulari Gzerinde uygulamalar paylasildi.

- Gida Etiketleme Yonetmeligi hakkinda bilgilendirme ve
istisare yapildi.

- COP29’da tarim ve gida ile ilintili dncelikler paylasildi.

- onya Gida ve Tarim Universitesinden Uzman Ali Tuncer
toplantimiza davet edildi. Toplantida “iklim Degisikligine
Adaptasyon Stratejileri Cercevesinde Alternatif Bitkilerin
Rol0” konulu bir sunum gerceklestirilmis olup, iklim krizi
ve tarimsal uyum calismalari detayl bir sekilde ele alin-
mistir.

Grubun 2025 yili calisma ve aksiyon plani su sekildedir:
- Sardurulebilir Kalkinma Calisma Grubu is birligi yapi-
larak tesvik sisteminin gelistiriimesi yéninde calismalar
yapilmasi.

- Uyelerin iyi uygulamalarinin paylasiimasi

- Cumhurbaskanligi 2025 programinda gida ve tarima
iliskin gelismelerin takibi ve Uyelerimize etkisinin deger-
lendirilmesi

- Etiketleme Yo&netmeligi ve ilgili Kilavuzun yakin takibi.

) CALISMA GRUBU BASKANPNIN MESAJL:

2025 yilinda, gida ve tarima iliskin mevzuat takibine devam edilecektir. Uyelerimizin mevzuattan veya
uygulamadan kaynaklanan ortak konulari lizerinde istisare yapilip, pozisyon belgemiz giincel tutula-
caktir Ozellikle, gida ve tarim sektoriiniin gelismesi, siirdiiriilebilir biiyiime ve déngiisel ekonominin

teminine yoénelik giindem takibi; gerek bilgi, gerekse de liyelerimiz ile paylasimi i¢in odakh ¢alismalar
yapilacaktir. Ayrica tarim ve gida alaninda yenilikgi uygulamalar ile ilgili liyelerimizin iyi uygulama
paylasimi ve disaridan davet edilecek uzmanlar vasitasiyla yeni gelismelerden ilham almasi i¢in ortam
saglanacaktir. Diger calisma gruplari ile kesisen alanlarda birlikte ¢calismalar yapilmasina 6zen goste-
rilecektir. Tim Uyelerimize katkilari ve YASED ekibine destekleri igin tesekkiir eder, saghkli, mutlu ve
basarili bir 2025 yih dilerim.

thﬁ..-r

YASED Food and Agriculture Working Group
contributes to creating a better investment

i b3 20

environment in the fields of food and
agriculture in Tirkiye and to establishing a
sustainable food system.

Key activities conducted in 2024:

- The participation of YASED’s Chief Economist
and Ankara Representative in our meetings
provided valuable insights into developments
and activities at the ministerial level in Ankara.
- Updates to the Working Group’s position
paper were made based on feedback from our
members.

- Consultations were held on issues in the
Medium-Term Program and Development Plans
that impact food and agriculture.

- Developments related to the deposit refund
system were closely monitored, and members
were informed. The topic of Extended Producer
Responsibility was opened for discussion.

- Practices focusing on sustainable agriculture,
digital transformation, and renewable energy
were shared.

- Information sharing and consultations took
place regarding the Food Labeling Regulation.
- Priorities related to agriculture and food were
discussed at COP29.

- Expert Ali Tuncer from Konya Food and
Agriculture University was invited to our
meeting, where he delivered a presentation
titled “The Role of Alternative Crops within

the Framework of Climate Change Adaptation
Strategies.” The meeting provided a detailed
discussion on the climate crisis and agricultural
adaptation efforts.

The 2025 action plan for the Working Group
includes the following:

- Collaborating with the Sustainable
Development Working Group to improve the
incentive system.

- Sharing best practices among members.

- Monitoring developments in food and
agriculture within the scope of the Presidential
2025 Program and evaluating their impact on
our members.

- Closely following the Food Labeling
Regulation and related guidelines.
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) MESSAGE FROM THE WORKING GROUP’S CHAIRPERSON:

In 2025, we will continue monitoring legislation related to food and agriculture. We will consult on issues
arising from legislation or practices that are common to our members and ensure that our position paper
remains up to date. Special attention will be given to monitoring agendas aimed at advancing the food and
agriculture sectors, achieving sustainable growth, and ensuring a circular economy. Focused efforts will

be made to share information and updates with our members. Moreover, we will create opportunities for
members to share best practices and draw inspiration from innovative applications in food and agriculture,

as well as from external experts invited to our meetings. Collaborative work in areas intersecting with other
working groups will also be prioritized. We extend our gratitude to all our members for their contributions and
to the YASED team for their support. Wishing everyone a healthy, happy, and successful 2025!
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The global logistics industry and supply chains multimodal transport across Tlrkiye by integrating an
L. are undergoing significant transformations, driven expanded railway network with shipping ports, industrial

Bura k Erden / SOCAR ALIAGA by technological advancements (e.g., Al and loT zones, and mining and quarrying fields, with the goal of
integration), geopolitical shifts (e.g., nearshoring positioning the country as a favorable regional transit
and friendshoring, conflicts over shipping routes), hub and reducing its carbon footprint. Investment

LOJiSTiK VE TEDARIK ZiNCiRi CALISMA GRUBU environmental concerns (e.g., alternative low-carbon projects targeting Turkiye in the logistics sector and
fuels and green logistics), and evolving customer Global Value Chain (GVC)-intensive industries are

LOGISTICS AND SUPPLY CHAIN WORKING GROUP expectations (e.g., expedited transshipment described as “quality FDI” in the recently published FDI
procedures). These trends are particularly relevant for Strategy of Turkiye. In 2024, YASED’s Working Group
an economy like Turkiye, which exports primarily to on Logistics & Supply Chain focused on regulatory
European countries under the Customs Union. Tlrkiye’s reforms aimed at supporting Turkiye’s strategy to

Kuresel lojistik endstrisi ve tedarik zincirleri, strategic position at the crossroads of Europe, Asia, become a major transshipment hub, advancing the

teknolojik gelismeler (6r. yapay zeka ve nesnele- and the Middle East establishes it as a vital logistics electrification of the logistics industry and mobility, and

rin interneti entegrasyonu), jeopolitik degisimler CALI$MA,GRUBU hub connecting diverse markets. Tlrkiye has a pretty addressing pressing issues such as the introduction

(6r. nearshoring ve friendshoring), deniz yollari BASKANPNIN MESAJI: developed transportation network encompassing of the Nation-wide Vehicle Identification System and

tzerindeki catismalar), cevresel kaygilar (or. al- Lojistik rotalarda ve tedarik zincirlerinde aksamalara highways, railways, seaports, and airports, which significant disruptions in trade routes affecting Turkiye.

ternatif distk karbonlu yakitlar ve vesil lojistik) karsi dayanikhlik ve giivenlik, cevresel etkilerin azal- provides direct access to over 1.5 billion consumers Efforts will intensify in 2025 to develop comprehensive

ile musteri beklentilerindeki donustmler (or. tilmasi, operasyonel performansi artiran ve hizlandi- across Europe, Central Asia, the Middle East, and North policy proposals and foster multi-level dialogue with

hizlandirilmis aktarma prosedurleri) tarafindan ran dijital teknolojik gelismelerin sagladigi ¢éziimler Africa within a four-hour flight radius. The government’s government authorities through various platforms,

sekillendirilen dnemli déntstmler yasamaktadir. giderek daha fazla 6nem kazanmakta. Bu konularda growth strategy, outlined in various policy papers and including the Coordination Council for the Improvement

Bu egilimler, Gumrik Birligi kapsaminda agirlikli iyelerimizin diinya genelindeki ve iilkemizdeki iyi uy- the current Development Plan, aims to enable seamless of the Investment Environment.

olarak Avrupa Ulkelerine ihracat yapan Turkiye gulama 6rneklerini 6ne cikarmaya devam edecegiz.

ekonomisi acisindan ézellikle 6nem tasimakta- Calisma Grubumuzun faaliyetleri kapsaminda &nii-

dir. T(]rkiye’nin Avrupa, Asya ve Orta Dodu’nun miizdeki donemde YASED’in digel’ ¢alisma gruplariile

kesisim noktasindaki stratejik konumu, onu farkli kesisen alanlarda kamu mercileri ile cok boyutlu bir

pazarlari birbirine baglayan kritik bir lojistik mer- iletisim stratejisi cercevesinde birlikte hareket etmeyi

kez haline getirmektedir. Turkiye’'nin kara yollari, de amaghyoruz.
demir yollari, deniz limanlari ve havalimanlarini
kapsayan olduk¢a gelismis ulasim agdi, Avrupa,
Orta Asya, Orta Dodu ve Kuzey Afrika'yl kapsa-
yan bir bélgede dért saatlik bir ugus mesafesin-
de 1,5 milyari askin tlketiciye dogrudan erisim T g : ' ] = ,
imkani saglamaktadir. Halihazirdaki Kalkinma FOREER { LK ji1e2 ~. i g - T h
Plani ve cesitli politika belgeleriyle ortaya konan i — ; : iy - E - E
ulusal blUyUme stratejisi, Turkiye'yi elverisli bir
bolgesel transit tasimacilik merkezi konumuna

getirmeyi ve ulastirma kaynakli karbon ayak izi- : > '_ : ' ] : .i 3 Ly MESSAGE FROM THE

ni azaltmayl amaclamakta olup yayginlasmakta

L]
olan demiryolu agdini limanlar, sanayi boélgeleri : 1 WORKING GROUP’S
ve madencilik sahalariyla entegre ederek Turki- . - gy - CHAIRPERSON:
ye genelinde akiskan ve cok modlu bir ulasim b & ' . Resilience and security against

sistemini tesis etmeyi hedeflemektedir. Yakin

2 disruptions in logistics routes and
bir tarinte yayimlanmis olan Turkiye Uluslarara- o

RIT L LI : : e f across supply chains, reducing

si Dogrudan Yatirim Stratejisi, lojistik sektorl ile ' ', [ { - B o environmental impacts, and

Kuresel Tedarik Zinciri (KTZ) odakh endUstrilere I » e Iy Im' TR =i 1 i — g . leveraging digital technologies

yonelik yatirim projelerini “nitelikli UDY” olarak I NE— - A r -, = that streamline and accelerate
tanimlamaktadir. I BN i | i : - ¥ | operational performance are all

YASED Lojistik ve Tedarik Zinciri Calisma Grubu i . e b E ; % ' gaining increasing importance. In

olarak 2024 yilinda Turkiye’nin énde gelen bir - = £ Lo . F G I et —_ e these areas, we will continue to

aktarma merkezi olma stratejisini destekleyecek ol < el . s - : ' EE| spotlight best-practice examples that
yasal dizenlemelere, lojistik sektdérinin ve mo- | ; I, & \ rEs. — : i YASED members display both around
bilitenin elektrifikasyonuna, Ulusal Tasit Tanima | : | - TAgy ———ep— y _ the globe and within our country.

Sistemi (UTTS) ile ilgili gelismelere ve ticaret ro- . | 1 ) , -, 1S In the coming period, as part of our =
talarinda yasanan ve Ulkemizi de etkileyen aksa- | . - & f| Pz Working Group’s activities, we also &
malara ve sorunlara odaklandik. 2025 yilinda bu ' _ . BT | ) 1 LA ro— = S aim to collaborate with other YASED
konularla ilgili ¢abalarimizi daha da yogunlasti- ' P = =y working groups and engage public
racagiz ve kapsamli politika dnerileri gelistirme- - _ 2 ¥ | " Sl Y _ authorities through a multi-pronged

ye ve Yatirrm Ortaminin lyilestiriimesi Koordi- . : - ~ - e communication strategy, particularly
nasyon Kurulu (YOIKK) dahil cesitli platformlar 1 ‘ in cross-cutting areas of focus.

aracilhigiyla kamu otoriteleri ile cok kademeli bir

diyalog ortami olusturmaya odaklanacagiz. Dt 84|
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Selim AKbas / oYAK RENAULT

OTOMOTIV ANA VE YAN SANAYi CALISMA GRUBU

AUTOMOTIVE PRIMARY INDUSTRY
AND SUPPLY INDUSTRIES

Otomotiv sektérl paydaslarinin bakis acilarini
hiklUmet tarafindan hazirlanan ylUksek dlzeyli
strateji belgelerine ve yasal taslaklara entegre
etmeyi amaclayan YASED Otomotiv Ana ve
Yan Sanayi Calisma Grubu 2009 yilinda kurul-
mustur. Sektoért temsil eden sivil toplum kuru-
luslari ile yakin is birligi icinde ¢alismalarini yU-
ratmektedir. Grup, temel olarak vergilendirme,
tesvikler, Ar-Ge faaliyetleri, dis ticaret ile oto-
motiv endUstrisinin dijital ve yesil dénUstimd ile
ilgili makro dlizeydeki konulara odaklanmakta-
dir.

2024 yilinda Calisma Grubu’nun baslica odak
noktalari; otomotiv sektord ile ilgili destek ve
tesviklerde iyilestirme Onerileri gelistirmek,
sektdre yonelik regllasyonlarin etkilerini izle-
mek, akilli ulasim sistemlerini destekleyen gi-
risimleri tesvik etmek, yeni ara¢ modelleri icin
baglanti alaninda yasal temelleri olusturmak ve
sUrdUrulebilir kalkinma alaninda yesil dénUsU-
me ydnelik gelismeleri takip etmek olmustur.
2025 yilinda da bu konulara ilave olarak oto-
motiv sanayine ydnelik yatirimlarin artmasi ve
derinlesmesi icin tesvik sisteminin muadil Ulke-
lere gbre glncellenmesi, endUstri ile ilgili vergi
dlzenlemelerinin iyilestirilmesi, otomotiv sek-
térinde yatirim, Uretim, istihdam ve ihracatin
arttirilmasi icin ic pazarin arttirilmasi ve ulusla-
rarasi pazar ve ihracat firsatlarinin kesfi konula-
ri gindemde yer alacaktir.

Ayrica, YASED olarak her ortamda dile getiri-
len yatirim ortamina iliskin dizenlemeler konu-
sunda 6ngérulebilirligin saglanmasi bu Calisma
Grubu olarak da 6nemle Uzerinde durulan bir

husus olmaya devam edecektir.

Daha 6nce oldugu gibi, uluslararasi yatirimci
sirketlerin otomotiv ana ve yan sanayi sektor-
lerindeki bu konulara ydnelik gérUsleri ve 6ne-
rileri hem kamu hem de sivil toplum kuruluslari
nezdinde paydaslarimiza strekli olarak iletilme-
yi sGrdUrayor olacagiz.

) CALISMA GRUBU BASKANPNIN MESAJI:

The YASED Automotive Primary and Supply Industries
Working Group was established in 2009 with the aim
of integrating the perspectives of automotive industry
stakeholders into high-level strategy documents and
legislative drafts prepared by the government. The
group conducts its work in close collaboration with
civil society organizations representing the sector.

It primarily focuses on macro-level issues related to
taxation, incentives, R&D activities, foreign trade, and
the digital and green transformation of the automotive
industry.

In 2024, the main focus areas of the Working Group
included developing improvement recommendations
for automotive sector support and incentives,
monitoring the impact of regulations on the sector,
promoting initiatives that support intelligent
transportation systems, establishing legal foundations
for connectivity in new vehicle models, and tracking

green transformation developments in the field of
sustainable development.

In 2025, additional topics will include updating the
incentive system for automotive industry investments
to be competitive with peer countries, improving tax
regulations related to the industry, increasing the
domestic market to boost investment, production,
employment, and exports in the automotive sector,
and exploring international market and export
opportunities. Moreover, ensuring predictability in
regulations related to the investment environment,
which YASED consistently emphasizes in all settings,
will continue to be a key focus for this Working
Group. As before, we will continue to convey the
views and recommendations of international investor
companies on these issues in the automotive main
and sub-industries to our stakeholders, both in public
institutions and civil society organizations.

P

) MESSAGE FROM THE WORKING GROUP’S CHAIRPERSON:

Uzun siiredir Calisma Grubu Baskanligini yiiriitmekte oldugum bu grupta, daha énceki yillarda oldugu gibi
2024 yilinda da sektorii ilgilendiren mevzuat degisikliklerini yakindan takip ettik ve kamu ve 6zel sektér tem-
silcisi kuruluslar ile bir araya gelerek YASED goriis ve dnerilerini paylastik. Cabalarimiz, endiistri ile ilgili vergi
diizenlemelerini iyilestirme, grubumuzun Pozisyon Belgesini giincelleme, sektorel gelisimi sekillendiren yeni
trend ve teknolojileri degerlendirme dogrultusunda ilerledi. Bu dénem takip ettigimiz konular arasinda yeni

tesvik unsurlarinin yani sira Asgari Kurumlar Vergisi ile etkinligini yitirdigimiz mevcut tesviklerin iyilestirmesi-
ne yonelik oneriler de yer aldi. Uluslararasi yatirimcilar olarak, éniimiizdeki dénemde giindemimizdeki konu-
larin ele alinmasinin disinda otomotiv ana ve tedarik sanayi sektérlerindeki gelismeleri yakindan takip etmek,
sektorel sorunlara ¢6ziim onerileri gelistirmek, sorunlarimizla ilgili olarak kamudaki paydaslarimizia iletisim
icerisinde olmak, sektorel sivil toplum orgiitleri ve diger is organizasyonlari ile koordinasyon ve is birligini siir-
diirmek yoniinde calisma ve faaliyetlerimiz olacaktir. Yiiriitecegimiz ¢calismalarimizla otomotiv ana ve tedarik
sanayinin gelisimine destek saglarken Tiirk ekonomisine de katki vermeye devam ediyor olacagiz.

As Chairperson of this Working Group for a long time, in 2024, as in previous years, we closely monitored
regulatory changes affecting the industry and met with public and private sector representatives to

share YASED’s views and recommendations. Our efforts focused on improving tax regulations related to
the industry, updating our group’s Position Paper, and evaluating new trends and technologies shaping
sectoral development. Among the topics we addressed this period were recommendations for new
incentives as well as suggestions for enhancing current incentives that have lost effectiveness due to the
Minimum Corporate Tax. As international investors, our activities in the upcoming period will go beyond
addressing our current agenda topics. We will also closely follow developments in the main automotive
and supply industries, develop solutions for sectoral challenges, maintain communication with public
stakeholders regarding our concerns, and continue coordination and collaboration with industry
associations and other business organizations. Through these efforts, we will support the development of
the main automotive and supply industries while continuing to contribute to Tiirkiye’s economy.
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Fatih Kaya / BOEHRINGER INGELHEIM

SAGLIGA ERi$iM CALISMA GRUBU

ACCESS TO HEALTH WORKING GROUP

2010 yilinda kurulan YASED Sagliga Erisim Calisma Gru-
bu, calismalarini ila¢ ve tibbi cihaz sektorlerini ilerletme-
ye, bu alanlardaki yatirrm ve inovasyon ortamini gelis-
tirmeye odaklamistir. Grup, sagliga erisimi kolaylastiran
politikalar olusturmak, arastirma ve gelistirme (Ar-Ge)
ekosistemini koruyan bir ¢cerceveyi gl¢lendirmek ve Tur-
kiye’deki inovasyonu desteklemek amaciyla ilgili paydas-
larla is birligi icerisinde calismalarini ylirGtmektedir.

Calisma Grubunun odaginda saglhigin &énceliklendirile-
rek saglik endUstrisinin temel yapi tasi olan inovasyona
erisimin artirilmasi vardir. Yatirrm ortamini iyilestirmek
ve Ulkemizin saglik alaninda klresel rekabet glclni ar-
tirmak, yUksek katma degerli Uretimi tesvik etmek icin
kritik adimlardir. Calisma Grubu, bu hedeflere ulasmayi
amaclayan gorUs ve &nerileri sekillendirmek icin kamu ve
diger ilgili paydaslarla ortak calismalar yapmaktadir.

Grubun operasyonel gliindem maddeleri arasinda fiyat-
landirma politikalari, ruhsatlandirma sirecleri ve geri
6deme prosedurleri bulunmaktadir. Calisma grubu kire-
sel &lcekte saglik hizmet sunumunda yenilikciligi ve et-
kinligi artiracak teknolojik/bilimsel gelismeler ile politika-
lar1 yakindan takip etmekte ve bu ilerlemelerin Glkemizde
uygulanmasi i¢in savunuculuk faaliyetleri ytrGtmektedir.
Bu dlzlemde, klinik arastirma ve Ar-Ge altyapisinin gl¢-
lendirilmesine iliskin &nerilerimiz ilgili kamu paydaslari
ile paylasiimaktadir. ila¢c sektérindn yani sira tibbi cihaz
sektorinde &zellikle dijital alanda ortaya ¢ikan gelisme-
ler ve saglik turizmi g6z éniinde bulunduruldugunda ye-
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nilik¢iligin ve rekabetciligin artirilmasi da grubumuzun
6nem verdigi hususlar arasindadir.

2024 yih icerinde YASED Ankara Ofisi’'nde kahvaltili ¢a-
lisma grubu toplantilari dizenlenmeye baslanmistir. S6z
konusu toplantilarimizda kamudan davetliler agirlanma-
ya devam edilmektedir. Saglik sektdérlne ayrilan bltcenin
artirilmasina yonelik gbéris ve dnerilerimiz, bu tlr toplan-
tilarda strekli olarak kamu otoritelerine sunulmaya de-
vam edilecektir.

Onumuzdeki dénemde dijital saglik teknolojilerinin geli-
simi ve saglik alanindaki start-uplarin desteklenmesi ko-
nularina da odaklanilacaktir.

CALISMA GRUBU
BASKANPNIN MESAJI:

2024 yilinda secildigim YASED Saghga Eri-
sim Calisma Grubu Baskani olarak, onceki
dénemde elde edilen basarilari yeni ¢alis-
malarla pekistirmeyi hedefledik. Bu siire¢
boyunca, pozisyon belgemizi giincelledik
ve c¢alisma grubu toplantilarimizin yarisini
Ankara’da kamudan davetlilerle fiziki olarak
gerceklestirecek sekilde planlama yaptik.
Oniimiizdeki calisma déneminde, saghgin
onceliklendirilmesi temel hedefi kapsaminda
ila¢ ve tibbi cihaz endiistrilerinin olasi firsat-
lardan faydalanmasina ve karsilastigi zorluk-
larin ¢éziimiine iliskin goériis ve énerilerimizi
ilgili kamu kurumlari ve kuruluslariyla etkile-
simde bulundugumuz her platformda giinde-
me getirmeye devam edecegiz.

Founded in 2010, the YASED Access to Health
Working Group focuses its efforts on advancing
the pharmaceutical and medical device sectors
while enhancing the investment and innovation
environment in these areas. The group collaborates
with relevant stakeholders to develop policies
that facilitate access to healthcare, strengthen

a framework that supports the research and
development (R&D) ecosystem, and promote
innovation in Turkiye.

The group’s primary focus is on prioritizing
healthcare and increasing access to innovation,
which serves as the cornerstone of the health
industry. Critical steps include improving the
investment environment and enhancing the
country’s global competitiveness in healthcare while
encouraging high value-added production. The
Working Group works jointly with public institutions
and other stakeholders to shape opinions and
recommendations aimed at achieving these goals.
Operational priorities of the group include pricing
policies, licensing processes, and reimbursement
procedures. The group closely monitors global
technological and scientific developments and
policies that enhance innovation and efficiency

in healthcare delivery, advocating for their
implementation in Turkiye. In this context,
recommendations to strengthen clinical research and
R&D infrastructure are shared with relevant public
stakeholders. In addition to the pharmaceutical
sector, the group emphasizes fostering innovation
and competitiveness in the medical device sector,
particularly in the digital domain and health tourism.

= 1
e

In 2024, breakfast meetings for the Working Group
have begun to be organized at the YASED Ankara
Office, hosting public sector representatives as
guests. During these meetings, recommendations
to increase the healthcare budget are consistently
presented to public authorities.

In the coming period, the group will also focus on
the development of digital health technologies and
the support of startups in the healthcare sector.

GROUP’S CHAIRPERSON:

As the Chairperson of the YASED Access
to Health Working Group, elected in
2024, we aimed to build on the successes
achieved in the previous term with

new initiatives. During this process, we
updated our position paper and planned
for half of our working group meetings
to be held in person in Ankara, with
public sector invitees. In the upcoming
term, within the framework of our
primary goal of prioritizing healthcare,
we will continue to present our views
and recommendations on enabling the
pharmaceutical and medical device
industries to capitalize on potential
opportunities and address challenges.
These efforts will be brought to the
forefront in every platform where we
engage with relevant public institutions
and organizations.

) MESSAGE FROM THE WORKING
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Ersin Pak / ALLIANZ

SIGORTACILIK VE BiREYSEL EMEKLILIK SISTEMi CALISMA GRUBU
INSURANCE AND PRIVATE PENSION WORKING GROUP

Tarkiye’deki Sigortacilik ve Bireysel Emek-
lilik Sistemi (BES), 2024 yili G¢lncU ceyrek
sonu itibariyla 2 trilyon 88 milyar liralik aktif
bUyUklige ulasmis olup 25 binden fazla ki-
sinin istihdam edildigi bir sektér konumun-
dadir. Faaliyet gbésteren 73 sirketin 43°Unln
uluslararasi sermayeye sahip oldugu sek-
térde, YASED, sektdrdeki uluslararasi ser-
mayenin ylzde 87’sini, toplam sermayenin
ise yluzde 50’sini temsil etmektedir. YASED
Sigortacilik ve BES Calisma Grubu, hayat
disi sigorta, hayat-emeklilik sirketleri ve
brokerlarin temsilcileri dahil olmak Uzere 32
farkli sirketten 70 temsilciyi bir araya getir-
mektedir.

Mevcut penetrasyon oranlari gdz 6nlne
alindiginda, sektérlin TuUrkiye'deki mevcut
bUyUkligunl orta ve uzun vadede en az iki
katina cikarma potansiyeline sahip oldugu
tahmin edilmektedir. Bu iddiali vizyon dog-
rultusunda calisma grubu, sektoérin yatirm
cazibesini artirmaya yonelik politika éneri-
leri olusturmak icin Gyeleriyle is birligi yap-
maya devam etmektedir.

Tarkiye’nin ekonomik ve sosyal ilerlemesine
katkida bulunma vizyonuyla hareket eden
calisma grubu, musteri memnuniyetini ve
sigorta bilincini artirmak, penetrasyonu
artirarak kapsayiciligi genisletmek ve tim
sektdr branslarinda strdarUlebilir is sonuc-
larl elde etmek gibi temel stratejik hedefler
belirlemistir.

Calisma grubu, makroekonomik istikrar, hu-
kuki ve ekonomik 6ngérllebilirlik, dizenle-
yici ¢cerceve, dijitallesme ve strdUrulebilirlik
gibi sektdr genelindeki temel zorluklari ele
almaya 6ncelik vermektedir. Ayrica (i) zo-
runlu trafik sigortasi da dahil olmak Uzere
serbest piyasa kosullarinin gelistirilmesi, (ii)
Ozel saglik ve hayat sigortalarinin blyime-
sinin desteklenmesi ve (iii) Bireysel Emekli-
lik Sistemi (BES) ve Tamamlayici Emeklilik
Sistemi’nin (TES) Turkiye genelinde yaygin-
lastiriilmasi gibi GrGnlere 6zgl konulara da
odaklanmaktadir.

Calisma grubu, kamu politikasi tasarimina
ve ileriye dénUk analizlere katkida bulun-
mak amaciyla, 2025 yili boyunca da yet-
kililerle aktif bir iliski sGrdUrmeyi, politika
Onerilerini ve icgdrllerini paylasmay! he-
deflemektedir.
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CALISMA GRUBU
BASKANPNIN MESAJI:

Sigorta ve emeklilik sektoriiniin lilkemiz ekonomisine
katkisi, hem bireyler hem de kurumlar igin risk yone-
timindeki 6nemi ve siirdiiriilebilirlik noktasinda oyna-
dig1 rolii vurgulamaya devam ediyoruz. 2025 yilinda
da sigortacilik ve emeklilik konusunda kiiresel iyi uy-
gulamalarin adaptasyonu ve yeni Uriin ve hizmetler-
le Tirkiye’de is ve yatirhm ortaminin gelisimine katki
sunmak i¢in ¢calismalarimizi siirdiirecegiz.

)

MESSAGE FROM THE WORKING
GROUP’S CHAIRPERSON:

We continue to highlight the vital contribution of the
insurance and pension sector to the Turkish economy,
emphasizing its importance in risk management for
individuals and institutions and its role in promoting
sustainability. In 2025, we will maintain our efforts

to support the development of Tiirkiye’s business
and investment environment by adopting global best
practices in insurance and pensions and introducing
innovative products and services.

By the end of the third quarter of
2024, Tirkiye’s Insurance and Private
Pension System (PPS) had reached
an asset size of 2 trillion 88 billion
Turkish Lira (TL), employing over

25 thousand people. Among the 73
companies operating in the sector, 43
are backed by international capital.
YASED represents 87 percent of the
international capital in the industry
and accounts for 50 percent of the
sector’s total capital. The YASED
Insurance and PPS Working Group
unites 70 representatives from 32
diverse companies, spanning non-life
insurance, life-pension, and brokerage
sectors.

With current penetration rates, the
sector in TUrkiye has the potential

to double its size in the medium to
long term. In line with this ambitious
vision, the working group continues
to collaborate with its members to
formulate policy recommendations
aimed at enhancing the sector’s
investment attractiveness.

Guided by the overarching vision of
contributing to Tlirkiye’s economic and
social progress, the working group has
identified core strategic objectives:
enhancing customer satisfaction and
insurance awareness, broadening
inclusivity through increased
penetration, and achieving sustainable
business outcomes across all sector
branches.

The working group prioritizes
addressing key industry-wide
challenges, including macroeconomic
stability, legal and economic
predictability, regulatory framework,
digitalization, and sustainability.
Ad(ditionally, it focuses on product-
specific issues such as (i) fostering
free market conditions, including
compulsory traffic insurance, (ii)
supporting the growth of private
health and life insurance, and

(iii) expanding the reach of the
Individual Pension System (BES) and
Complementary Pension System (TES)
across Tirkiye.

To contribute to public policy design
and forward-looking analysis, the
working group aims to maintain active
engagement with officials throughout
2025, sharing their policy proposals
and insights.
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GOzde Erkaya Adal / r&G

TUKETiCl URUNLERI CALISMA GRUBU

CONSUMER PRODUCTS WORKING GROUP

YASED Tuketici Urtinleri Calisma Grubu, Turkiye'deki is
ve yatirim ortamini gelistirmeye odaklanarak uluslararasi
yatirimcilarin politika &nerilerinin ve bakis acilarinin ile-
tisimlerini gerceklestirmek amaclariyla faaliyetlerini yU-
rGtmektedir. 89 farkli sirketten toplamda 155 temsilcinin
yer aldidi YASED Tuketici Urlinleri Calisma Grubu, gele-
neksel ve dijital kanallar dahil olmak Gzere Uretim, toptan
ve perakende ticaret faaliyetlerini kapsamaktadir. Gida
ve icecek Urlnleri, kozmetik, kisisel bakim, kimyasallar,
ilac ve saglik, elektronik, bilgi ve iletisim teknolojileri gibi
sektdrleri kapsayan grup, tlketici Grlnlerinin ekonomik
acidan uygun kosullarda givenli bir sekilde tedarik edil-
mesi, dlzenlemeler ve piyasaya erisimle ilgili konulari ele
almaktadir.

DongUsel ekonomi, ilgili Avrupa Birligi glindemi ve ini-
siyatifleri ile Ulkemizdeki kamu mercilerinin uyum faa-
liyetleri ile birlikte ¢calisma grubunun éncelikli gindem
maddelerinden birini olusturmaktadir. Avrupa Yesil Mu-
tabakati dogrudan veya dolayli olarak tUketici Grdnleri
sektorlerini etkileyecek sekilde sikilastiriimis cevresel 6n-
lemleri beraberinde getirmektedir. Bu ¢ercevede, depo-
zito yonetim sistemleri, ambalaj ve atik yonetimi dlzen-
lemeleri, geri donUstUrdlmas icerik, genisletilmis Gretici
sorumlulugu ve Geri D6nlsim Katki Payi (GEKAP), 2024
yilinda ¢alisma grubunun radarinda olan ve 2025 yilinda
da gliindeminde kalacak konulara 6rnek gosterilebilmek-
tedir.

2024 yilinda, c¢esitli bakanliklarin Yesil Mutabakat calis-
ma grubu toplantilarinin ve dénglsel ekonomi glnde-
minin takibinin yani sira YASED TuUketici Urlinleri Calisma
Grubu, Kimyasallarin Kaydi, Degerlendirilmesi, izni ve
Kisitlanmasi Hakkinda Yonetmelik (KKDIK Y&netmeli-
gi) ile ilgili zorluklari ele almak icin ¢esitli politika not-
lari hazirlayarak ve temaslar baslatarak proaktif adimlar
attl. KKDIK Yénetmeligi'nin daha etkin ve ekonomik bir
sekilde uygulanmasi hedefi dahilinde, KKDIK gindemi
YASED KKDIK Gérev Gicl olustutularak takip edilme-
ye basladi. Gelinen son durumda, KKDIK kapsaminda
kimyasal kayit sUreci ve lider firma belirlemeyle ilgili be-
lirsizliklerin ¢6zUmU icin Ticaret bakanligi ile dogrudan
diyalog kurulmasina karar verildi. Bu konu, 2025 yilinda
da Calisma Grubu’nun éncelikli konulari arasinda yer al-
maya devam edecektir.

DUzenleyici cerceve ele alindiginda, uzun sdredir calis-
ma grubunun glindeminde yer alan bir baska konu ise
cesitli tUketici Grinlerinde degisen oranlarda uygulanan
Ozel Tuketim Vergisi (OTV) olarak éne cikmaktadir. Tek-
nolojik gelismeler ve Ureticiler ile tUketiciler arasinda ar-
tan farkindalikla birlikte ¢calisma grubu Uyeleri tarafindan
bu vergilere duyulan ihtiyacin artik gecerliligini yitirdigi

degerlendiriimektedir. Ayrica, belirli tlketici GrUnlerin-
de OTV’nin kaldiriimasi veya azaltiimasinin olumlu net
ekonomik fayda saglayacagdina dair yatirimcilarin 6ng6-
rtsd, calisma grubunu vergilendirme politikalarina daha
analitik bir yaklasim getirilmesini savunmaya yéneltmis-
tir. Calisma grubu tarafindan 2022 yilinda desteklenen
kapsamli bir akademik calisma ile Hesaplanabilir Genel
Denge (HGD) modeli kullanilarak OTV degisikliklerinin
makroekonomik yansimalari analiz edilmistir. Sonuclar,
secilmis tlketici Grinlerindeki OTV indirimlerini takiben
diger vergi gelirlerindeki artislarla birlikte toplam vergi
gelirinin mevcut seviyesinin korunmasinin makroekono-
mik parametrelerde iyilesmeye yol acabilecedini gdster-
mektedir. Bu bulgularin 2025 yilinda da ilgili yetkililerle
paylasimina devam edilecektir.

ol

BASKANPNIN MESAJL:

YASED Tiiketici Uriinleri Calisma Grubu, YASED’in
genel misyon ve vizyonu dogrultusunda sirdiirii-
lebilir ekonomik kalkinmaya katkida bulunmak ve
Tiirkiye’de daha iyi bir is ve yatirrm ortamini des-
teklemek amaglariyla, paydaslariyla etkin iletisim
ve proaktif ilisikleriyle ¢alismayi siirdiirecektir.
Calisma Grubumuz sektoriin gelisimi i¢cin makro
istikrar, hukuki ve ekonomik 6ngoériilebilirlik or-
taminin saglanmasina yonelik politika lGretmeye
ve politika siire¢lerini desteklemeye devam ede-
cektir. Sektérlerimizin yesil doniisiimdeki 6nem-
li roliiniin bilincinde olarak, dongiisel ekonomi,
¢alisma grubu giindemimizin ana temalarindan

) CALISMA GRUBU

olmaya devam edecektir. Sektérlerimizin bakis
acisiyla, Tiirkiye’deki is ve yatirnm ortamini iyiles-
tirecek olan KKDIiK ve OTV calismalarimiz da da-
hil olmak lizere kanita dayal politika katkilarinin
gelistiriimesi ve yayginlastiriimasi konusunda da
istekle calismaya devam edecegiz.

YASED Consumer Goods Group carries out its activities
with the aim of improving the business and investment
environment in Tlrkiye by communicating the policy
recommendations and perspectives of international
investors. YASED Consumer Goods Working Group
consists of 155 representatives from 89 different
companies and covers production, wholesale, and retail
trade activities, including both traditional and digital
channels. The group encompasses various sectors such
as food and beverage products, cosmetics, personal
care, chemicals, pharmaceuticals and healthcare,
electronics, and information and communication
technologies. It addresses issues related to the safe
and economically viable supply of consumer products,
regulations, and market access.

Circular economy, along with related European Union
agendas and initiatives, as well as adaptation efforts
by public authorities in Tlrkiye, is one of the group’s
top priorities. The European Green Deal has introduced
stricter environmental measures that will directly or

packaging and waste management regulations,
recycled content, extended producer responsibility,
and the Recycling Contribution Fee (GEKAP) were
among the key issues on the group’s radar in 2024 and
will remain on the agenda in 2025.

In 2024, in addition to monitoring the Green Deal
working group meetings of various ministries and
circular economy discussions, the YASED Consumer
Goods Working Group took proactive steps by
preparing various policy notes and initiating dialogues
to address challenges related to the Regulation on the
Registration, Evaluation, Authorization, and Restriction
of Chemicals (KKDIK Regulation). To ensure a more
effective and economically viable implementation of
the KKDIK Regulation, a YASED KKDIK Task Force was
established to closely follow the KKDIK agenda. As of
now, it has been decided to engage in direct dialogue
with the Ministry of Trade to resolve uncertainties
regarding the chemical registration process and the
designation of lead registrants. This issue will remain a
priority for the Working Group in 2025.

From a regulatory perspective, another longstanding
issue on the group’s agenda is the Special
Consumption Tax (OTV), which is applied at

varying rates to different consumer products. With
technological advancements and increasing awareness
among producers and consumers, working group
members consider the necessity of these taxes to have
diminished. Moreover, investors predict that removing
or reducing OTV on certain consumer products would
generate net positive economic benefits, prompting
the working group to advocate for a more analytical
approach to taxation policies. A comprehensive
academic study supported by the working group in
2022 analyzed the macroeconomic impacts of OTV
changes using a Computable General Equilibrium
(CGE) model. The results indicated that OTV reductions
on selected consumer products, followed by increases
in other tax revenues, could maintain the overall

tax revenue level while leading to macroeconomic
improvements. These findings will continue to be
shared with relevant authorities in 2025.

MESSAGE FROM THE WORKING GROUP’S CHAIRPERSON:

YASED Consumer Goods Working Group will continue to work in line with YASED’s overall mission and
vision to contribute to sustainable economic development and support a better business and investment
environment in Tiirkiye through effective communication and proactive engagement with stakeholders.

Our Working Group will continue to develop policies and support policy processes aimed at ensuring
macroeconomic stability, legal and economic predictability for sectoral growth. Recognizing the critical role
of our industries in the green transition, circular economy will remain one of the core themes on our agenda.
From the perspective of our sectors, we are committed to developing and disseminating evidence-based
policy contributions that will improve the business and investment environment in Tirkiye, including our

ongoing work on KKDIK and OTV.
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SURELI YAYINLAR

YASED, liyeleri arasindaki etkilesimi kolaylastiran ve kamu otoriteleri ile iletisimde aracilik eden bir képrii gorevi
Ustlenmektedir. Bu amag¢la YASED; bir yandan Uyeleri arasindaki iletisimi artirmak ve lyelerin dernek yoneti-
mine aktif katilim ve katkilarini saglamak lizere kapsayici faaliyetler gerceklestirirken diger yandan paylastigi
sUreli yayinlarla Gyeleriyle diizenli olarak bilgi paylasmayl amag¢lamaktadir. YASED faaliyetlerinin paylasildigi
yayinlarin yani sira ekonomi ve dis politikayi takip eden teknik yayinlar da liretilmekte ve diizenli olarak YASED

Uye agi ile paylasiimaktadir.

YASED Aylik Haber Biiltenleri:

YASED’in yUrGtttgu calisma ve faaliyetler hakkinda
YASED Uyelerini ve Yonetim Kurulunu bilgilendirmek
amaciyla aylik bUltenler hazirlanmaktadir.

) YASED Aylik Rakamlarla
UDY Biilteni:

Turkiye’ye gelen Uluslararasi Dogrudan Yatirim
(UDY) akislarinin mevcut durumunu, sektorel ve
cografi dagilimini, kiresel egilimleri de dikkate alarak
yorumlayan Rakamlarla UDY bulteni, resmi Odemeler
Dengesi Istatistiklerinin yayimlanmasinin ardindan
hazirlanarak her ay paydaslar, kamuoyu ve basinla
paylasiimaktadir.

) YASED Aylik Enflasyon Bilteni:

Enflasyon patikasinin gelisimini daha iyi takip
edebilmek icin resmi verinin yayimlanmasinin
ardindan enflasyon gérinimune dair éne ¢cikan
noktalari iceren aylik enflasyon bultenleri hazirlanarak
her ay YASED Uyeleriyle paylasiimaktadir.

) YASED Ceyreklik GSYH Biilteni:

Turkiye’nin ekonomik blylme performansinin

ve blyUmenin kaynaklarinin sektorel kirilimini

da icerecek sekilde alt detaylarinin irdelendigi
ceyreklik Gayrisafi Yurtici Hasila (GSYH) bultenleri,
resmi verinin yayimlanmasinin ardindan YASED
Uyeleriyle paylasiimaktadir.

YASED Macro Outlook Raporu:

YASED Uyelerinin Turkiye’deki glincel gelismeleri
kUresel merkezlerine raporlamalari sirasinda
yararlanabilmeleri adina Turkiye’deki hem
makroekonomik hem de uluslararasi iliskilere
yansimasl olan gelismeleri dederlendiren

Macro Outlook Raporlari U¢ aylik dénemler icin
hazirlanarak YASED Uyeleriyle paylasiimaktadir.

YASED Monthly Newsletters:

Monthly Newsletters are prepared to inform YASED
members and the Board of Directors about the
ongoing work and activities carried out by YASED.

YASED Monthly FDI in
Figures Bulletin:

The Foreign Direct Investment (FD/) in Figures

Bulletins assesses the present status of FD/ inflows to
Turkiye, taking into account sectoral and geographical
distribution in alignment with global trends. Drafted
following the release of the official Balance of Payments
Statistics, these bulletins are shared with stakeholders,
the public, and the press on a monthly basis.

YASED Monthly Inflation Bulletin:

To monitor the trajectory of inflation, @ Monthly
Inflation Bulletin is prepared and shared with YASED
members, encapsulating key insights into the inflation
outlook shortly after the official data is released.

YASED Quarterly GDP Bulletin:

The Quarterly Gross Domestic (GDP) Bulletin
scrutinizes the sub-detail of economic growth
performance in Tlrkiye, encompassing the
breakdown of the sources of growth. It is prepared
for quarterly periods and shared with YASED
members shortly after the official data is published.

YASED Macro Outlook Report:

Quarterly reports are prepared to help
YASED members benefit while reporting
current developments in Tlrkiye to their
global headquarters. These reports evaluate
developments in both macroeconomic and
international relations in Tlrkiye

PERIODICALS

YASED serves as a bridge, fostering interaction among its members and facilitating communication with
public authorities. To achieve this, YASED actively engages in activities aimed at enhancing communication
among its members, ensuring inclusivity through active participation and contributions from all members
to the overall management of the association. In addition to publications covering YASED’s activities and
informing its members about the ongoing endeavors of the association, the organization consistently
produces and shares technical publications. These publications are dedicated to monitoring economic and
foreign policy and disseminating them within the YASED member network.

YASED PULSE Anket Raporu:

YASED Uyesi uluslararasi sirket CEQ’lariyla 6 ayda
bir gerceklestirilen YASED PULSE anket calismasi,
makroekonomik performans ve gelismeler, is
ortamiyla ilgili beklenen riskler ve firsatlar, UDY
beklentileri ve UDY cekiciligi ve rekabet glcl
hakkinda yonetici dlizeyinde degderlendirmelerle
birlikte TUrkiye’nin is ve yatirrm ortamini
gelistirmeye yonelik politika 6nerilerini icermektedir.
YASED PULSE Anket Raporlari 6 aylik donemlerde
YASED Uyeleriyle paylasiimaktadir.

Tarkiye’nin UDY Hikayesi:

Turkiye’nin UDY Rekabetcilik Endeks Raporunda,
Turkiye’nin UDY cazibesi, ¢cesitli konum faktorleri
araciligiyla nicel olarak degerlendirilmekte,
uluslararasi veri tabanlarinin kullanilmasiyla rekabet
avantajina sahip olunan alanlar ve gelisme eksenleri,
Turkiye’nin UDY cekiminde rekabet icerisinde
oldugu kisa listeye alinan Ulkelerle kiyaslanmaktadir.
Yillik olarak yenilenen model sonuclarini takiben
hazirlanan Turkiye’nin UDY Rekabetcilik Endeks
Raporu her yil YASED Uyeleriyle paylasiimaktadir.

Tlrkiye’nin UDY Rekabetcilik
Analiz Raporu:

Turkiye’nin UDY Hikayesi, klresel temel egilimleri
ve Turkiye ekonomisi Uzerindeki etkilerini

de g6z 6nlinde bulundurarak Tudrkiye’'nin

uzun vadeli UDY dinamiklerini 6zetleyen

bir rapordur. Turkiye’nin UDY acisindan
potansiyelini ortaya koyan rapor, uzun vadeli
potansiyeli gerceklestirmek icin ihtiyac duyulan
politika 6nerilerini de icermektedir. Yilda bir

kez glncellenen rapor, YASED’in vizyon ve
misyonunu paylasmak lUzere kamu otoriteleri ve
diger paydaslarla paylasiimaktadir.

YASED PULSE Survey Report:

The YASED PULSE survey, conducted every

6 months with the CEOs of YASED members,
incorporates CEO-/evel assessments of
macroeconomic performance and developments,
expected risks and opportunities related to the
business environment, FDI expectations and FD/
attractiveness and competitiveness, as well as policy
recommendations to improve Tlrkiye’s business and
investment climate. YASED PULSE Survey Reports
are shared with YASED members on a biannual basis.

Tirkiye’s FDI Narrative Report:

Turkiye’s FDI Narrative Report summarizes the
long-term FDI dynamics of the country, including
its performance concerning major global trends
and its impact on the Turkish economy. The
report outlines the potential of Turkiye in terms of
FDI, accompanied by policy proposals to realize
this long-term potential. Updated annually, this
report is shared with public authorities and other
stakeholders, serving as a means to communicate
YASED’s vision and mission.

Tirkiye’s FDI Competitiveness
Analysis Report:

The report quantitively assesses the FDI
attractiveness via several location factors to

highlight competitive advantage areas and primary
development axes of shortlisted countries in which
Tlrkiye competes to attract FDI, utilizing international
databases. Turkiye’s FDI Competitiveness Index
model is updated annually, and reports are shared
with YASED members.
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OUyeler /Members

YENI UYELERIMIZ
NEW MEMBERS

Alteroatf 6O 1Y

ALTERNATIFBANK A.S. AZELIS TR KIMYA ENDUSTRIST URUNLER] ITHALAT
IHRACAT TIC. VE SAN. AS.

Balcioglu Selcuk
Eymirlioglu Ardiyok Keki

BALCIOGLU SELCUK ARDIYOK KEKI AVUKATLIK
ORTAKLIGI

@ TRPHARM

INPHARMUS ILAC SANAYI TICARET A.S,

& JOHNSON
& ELECTRIC

JOHNSON ELECTRIC OTOMOTIV
URUNLERI LTD. STI.

KERRY

KERRY GIDA KATKI MADDELERI YEM VE YEM
KATKILARI ITHALAT IHRACAT SAN. VE TIC. LTD. STI.

bp
ﬁbaymak

BORTHERMEA CHOUS

BAYMAK MAKINA SANAYI VETIC.AS. BP EXPLORATION OPERATION COMPANY

LIMITED MERKEZI INGILTERE ANKARA SUBESI

¥Chiesi

CHIESTILAC TICARET ALS.

KJTLaw

KINSTELLAR DANISMANLIK HIZMETLERI
AVUKATLIK ORTAKLIGI (KST LAW)

Evimi ¢cok seviyorum!

KOCTAS YAPI MARKETLERI TICARET A.S.

Ne

WMARSQCINEMAGROUP

MARS SINEMA TURIZM VE SPORTIF TESISLER
ISLETMECILIGI A.S.

EI ADIENT nrager

Diniz Adient Oto Donanim

DINIZ ADIENT OTO DONANIM SANAYI VE TICARET
AS.

DRAEGER SAFETY KORUNMA TEKNOLOJILERI A.S.

JEKW

EKW TURKEY REFRAKTER TICARET LTD. STI.

McDONALD'S TURKIVE

. .
HORSE
L L

OYAK HORSE MAKINE EKIPMANLARI
TICARET VE SANAYIA'S.

GROUPE

PUBLICIS GROUPE

‘Faurecia

inspiring mobility

ZJ L eurocross
O r furkey

FAURECIA POLIFLEKS OTOMOTIV
SANAYI VETICARET AS

EUROCROSS ASSISTANCE SAGLIK TURIZM DESTEK
HIZMETLERITIC. LTD. STI.

FINDIK

FERRERO FINDIK ITHALAT IHRACAT VE TIC. A.S.

(éu ratos

Food Innovation for Good

PURATOS GIDA SANAYI VE TICARET AS.

QANAQ

(ANAQ CONSULTANCY

sanofi

SANOFI SAGLIK URUNLERI LTD. STI.

flormar ™=GEBERIT

FLORMAR GEBERIT TESISAT SISTEMLERI TICARET LTD. STI.

HAFELE

HAFELE MOBILYA VE INSAAT
DONANIMLARI SAN. VETIC.AS.

SHEIN

//TATNEFI'

SGS SUPERVISE GOZETME ETUD KONTROL SHEIN GROUP TATNEFT A.S. TURKIYE TEMSILCILIGI
SERVISLERIAS.
'77//4 T
urner
INVESTMENTS
TTGLOBAL
TFI TAB GIDA YATIRIMLARI A.S. TT GLOBAL BILISIM TEKNOLOJI TURNER INTERNATIONAL PROJE YONETIMI LTD. STI.

SAN. VETIC. LTD. STI.

(TURNER CONSTRUCTION COMPANY)
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3M SANAYI VE TICARETAS.

A.S.WATSON GUZ. VE BAK. UR. TiC. AS.

ABB ELEKTRIK SANAYI A S.

ABBVIE TIBBI ILAG SAN. VE TiC. LTD. ST,

ACWA GUG ELEKTRIK ISLETME VE YONETIM SANAYI VE TIC. A.S.
ADECCO HiZMET VE DANISMANLIK A.S.

ADM BESIN VE TARIMA.S.

AGESA HAYAT VE EMEKLILIK AS.

AJINOMOTO ISTANBUL GIDA SAN.VE TiC. LTD.STI.

AKENERJI ELEKTRIK URETIMAS.

AKFEN YENILENEBILIR ENERJIAS.

AKINCI DANISMANLIK HiZMETLERI LTD. STI.

AKSIGORTAA.S.

ALEXION ILAG TICARET LTD. STI.

ALISAN DENHARTOGH KIMYASAL TEMIZLEME VE TIC. AS.
ALJHOLDING AS.

ALLIANCE HEALTHCARE YATIRIM HOLDING A S.

ALLIANZ SIGORTAA.S.

ALPLA GROUP

ALSTOM ULASIMASS.

ALTERNATIFBANK AS.

AMAZON TURKEY PERAKENDE HIZMETLERILTD. STI.

AON SIGORTA VE REASURANS BROKERLIGI AS.

APPLE TEKNOLOJI VE SATIS LTD. ST

ARAS KARGO YURT IGI VE YURT DISI TASIMACILIK AS.
ARTSANA TURKEY BEBEK VE SAGLIK URUNLERI A.S. (CHICCO)
ARUP MUHENDISLIK VE MUSAVIRLIK LTD. STI.

ASTELLAS PHARMAILAG TIC. VE SAN. AS.

ASTRAZENECA ILAC SAN. VE TiC. LTD. STI.

ASTRONERGY SOLAR TURKEY ENERJIALS.

ATQ BIYOTEKNOLOJI I VE DIS TICARET AS.

AVON KOZMETIK URUNLERI SAN. VE TIC. AS.

AXA SIGORTAAS.

AYVENS

AZELIS TR KIMYA ENDUSTRISI URUNLERI ITHALAT IHRACAT TIC. VE SAN. AS.
BALCIOGLU SELGUK EYMIRLIOGLU ARDIYOK KEKI AVUKATLIK ORTAKLIGI
BANVIT BANDIRMA VITAMINLI YEM SANAYIIAS.

BARGA BAYRAMOGLU RUZGAR ENERJISI URUNLERI URETIM SAN. VE TIC. A.S.

(B&B Renewable Energy)

BASF TURK KIMYA SANAYI TICARET LTD. STI.

BAUSCH & LOMB SAGLIK VE OPTIK URUNLERI TIC. A.S.
BAYER TURK KIMYA SANAYI LTD. ST,

Y

BAYMAK MAKINA SANAYI VE TIC. AS.

BDO TURKEY (DENET YEMINLI MALI MUSAVIRLIK A.S)

BEFESA SILVERMET ISKENDERUN GELIK TOZU GERI DONUSUMU AS.
BENETTON GIYiM SANAYi VE TICARET AS.

BIOMARIN ILAC VE TICARET LTD. STI.

BOEHRINGER INGELHEIMILAG TiC. AS.

BOEING INTERNATIONAL CORPORATION ANKARA SUBESI

BORGELIK GELIK SANAYIl TICARET AS.

BOSCH SANAYI VE TIC. AS.

BP EXPLORATION OPERATION COMPANY LIMITED MERKEZI INGILTERE
ANKARA SUBES

BRISA BRIDGESTONE SABANCI LASTIK SANAY VE TICARET AS.
BRITISH AMERICAN TOBACCO TUTUN MAMULLERI SAN. VE TIC. AS.
BSH EV ALETLERI SANAYI VE TICARET A.S.

BUNGE GIDA SANAYI VE TICARET A.S

BUPA ACIBADEM SIGORTA A.S.

CANDY HOOVER EUROASIA EV GEREGLERI SANAYI VE TICARET AS.
CARGILL TARIM VE GIDA SANAYI TICARET A.S.

CARREFOURSA CARREFOUR SABANCI TICARET MERKEZI AS.
CENGIZ MAKINA SANAY] VE TICARET AS.

CHIESIILAC TICARET AS.

CISCO SYSTEMS INTERNETWORKING ILETISIM HiZMETLERI LTD. STI.
CITIBANKAS.

CLARIANT TURKIYE AS.

CMA CGM DENIZ ACENTELIGI AS.

COCA-COLA MESRUBAT PAZARLAMA DANISMANLIK SAN. VE TiC. A.S.
COFACE SIGORTAAS.

CORTEVA TURKEY TARIMASS.

COSKUNOZ MA OTOMOTIV URUNLERI SAN. VE TIC. AS.

CREDIT SUISSE ISTANBUL MENKUL DEGERLERAS.

CRIF ENFORMASYON DERECELENDIRME VE DAN. HIZ. AS.

CSL BEHRING BIYOTERAPI ILAG DIS TICARET AS.

CIMENTAS IZMIR GIMENTO FABRIKASI TURK A S.

D-MARKET ELEKTRONIK HIZMETLER VE TICARET A.S. (HEPSIBURADA)
DANONE TR

DELOITTE / DRT BAGIMSIZ DENETIM VE SMMMASS.
DENIZBANKAS.

DENTAS AMBALAJ VE KAGIT SANAYi A S. (DUNAPACK PACKAGING)
DFDS DENIZCILIK VE TASIMACILIK A.S.

DHL GLOBAL FORWARDING TASIMACILIK AS.

DHL LOJISTIK HIZMETLERI AS.

DHL WORLDWIDE EXPRESS TAS. VE TIC.AS.

"

DINIZ ADIENT OTO DONANIM SANAY| VE TICARETAS.

DOW TURKIYE KIMYA SANAYI VE TICARET LTD. STI

DOWAKSA ILERI KOMPOZIT MALZEMELER SANAYI LTD. STI.

DP WORLD YARIMCA LIMAN ISLETMELERI A.S

DRAEGER SAFETY KORUNMA TEKNOLOJILERI AS.

DURACELL SATIS VE DAGITIM LTD. STI.

E & Y KURUMSAL FINANSMAN DAN. AS.

EDENRED KURUMSAL GOZUMLER ASS.

EKW TURKEY REFRAKTER TICARET LTD. STi.

ELCA KOZMETIK LTD. STI. (ESTEE LAUDER)

ELECTROLUX DAYANIKLI TUKETIM MAMULLERI SANAYI VE TICARET A.S.
ELIFHOLDING AS.

EMBA ELEKTRIK URETIMAS.

ENBW HOLDING A.S.

ENERCON RUZGAR ENERJI SANTRALI KURULUM HiZM. LTD. STI.
ENERJISA URETIM SANTRALLERI A.S.

ENUYGUN (ENUYGUN COM INTERNET BILGI HiZMETLERI
TEKNOLOJI VETIC.AS)

ERICSSON TELEKOMUNIKASYON AS.
ESIN AVUKATLIK ORTAKLIGI

EUROCROSS ASSISTANCE SAGLIK TURIZM DESTEK
HiZMETLERI TiC. LTD. STI.

EUROTEX TEKSTIL SAN. VE TIC. AS.

EXELTIS ILAG SANAYI VE TICARET AS.

EXPANSCIENCE LAB. ILAG SAN. PAZ VEDISTIC. AS.
FANUC TURKEY ENDUSTRIYEL OTOMASYON TIC. LTD. ST,
FAURECIA POLIFLEKS OTOMOTIV SANAYI VE TICARET A.S.
FERRERO FINDIK ITHALAT IHRACAT VE TIC. AS.
FERRERQ TURKIYE GIKOLATA VE TARIM URUNLERI SAN. VE DIS TICAS
FESTO SANAY VE TICARET AS.

FICOSA INTERNATIONAL OTOMOTIV SAN. VE TiC. AS.
FLORMAR

FORD OTOMOTIV SANAYIAS.

FRESENIUS MEDIKAL HIZMETLER AS.

FRITOLAY GIDA SAN. VE TiC. A.S. (PEPSICO)

G4S GUVENLIK HIZMETLERI A.S

GAMAENERJIAS.

GEBERIT TESISAT SISTEMLERI TICARET LTD. STi.
GLAXOSMITHKLINE ILACLARISAN VE TIC AS.

GLOBAL TERMINAL HIZMETLERI AS.

GOODYEAR LASTIKLERI TAS.

GRUNDFOS POMPA SAN. VE TIC. AS.

HAFELE MOBILYA VE INSAAT DONANIMLARI SAN. VE TIC. A.S.
HARIBO SEKERLEME SAN VE TiC. LTD. STI.

HDISIGORTAAS.

HEIDELBERG MATERIALS TRADING

HERO GIDA SANAYI VE TIC. AS.

HEWLETT PACKARD TEKNOLOJI GOZUMLERI LTD. STI. (HPE)
HILL INTERNATIONAL PROJE YONETIMI VE DAN. A'S.

HL AFTERMARKET OTOMOTIV PARGALARI SANAYI VE TICARETAS.
HOWDEN SIGORTA VE REASURANS BROKERLIGI A S.

HSBC BANK A.S.

HUAWEI TELEKOMUNIKASYON DIS TiC. LTD.STI.

IBMTURK LTD. STI.

IFF LOJISTIK HIZMETLERI A S.

ING BANK A.S.

INPHARMUS ILAG SANAYi TICARET ASS.

INSPARK AKILLI IS COZUMLERI LTD. STi.

INTESA SANPAOLO SPA ITALYA ISTANBUL MERKEZ SUBESI
[PRAGAZ AS.

ISKENDERUN ENERJI URETIM VE TICARET A.S.

ISS TESIS YONETIM HIZMETLERIAS.

ISTANBUL SABIHA GOKCEN ULUSLARARASI HAVALIMANI
YATIRIM, YAPIM VE ISLETME AS.

JOHNSON CONTROLS KLIMA VE SOGUTMA SERVIS SANAYi VE TiC. LTD. STI.
JOHNSON ELECTRIC OTOMOTIV URUNLERI LTD. STI.
JOHNSON&JOHNSON SIHHi MALZ. SAN. VE TiC. LTD. STI.

JP MORGAN CHASE BANK N.A. MERKEZi COLUMBUS OHIO - ISTANBUL
TURKIYE SUBESI

JTITUTUN URUNLERI PAZARLAMA AS.

JUNGHEINRICH ISTiF MAKINALARI SANAYi VE TiC. LTD. STI.
KALE PRATT & WHITNEY UGAK MOTOR SANAYiAS.
KARCHER SERVIS TICARET A.S.

KENT GIDA MADDELERI SAN. VE TiC. A.S (MONDELEZ INT)

KERRY GIDA KATKI MADDELERI YEM VE YEM KATKILARI ITHALAT IHRACAT
SAN. VE TIC. LTD. STI.

KINSTELLAR DANISMANLIK HIZMETLERI AVUKATLIK ORTAKLIGI (KST LAW)
KLEPIERRE GAYRIMENKUL YONETIMi VE YATIRIM TICARET A S.

KOG FINANSAL HIZMETLER A.S. (YAPI KREDI BANKASI)

KOGTAS YAPI MARKETLERI TICARET AS.

KONTROLMATIK TEKNOLOJI ENERJI VE MUHENDISLIK A.S.

KPMG BAGIMSIZ DENETIMA.S.

KUKA TR ROBOT TEKNOLOJILERI SAN. TiC. AS.

KUMPORT LIMAN HiZMETLERI VE LOJISTIK SAN. VE TIC. AS.

LEONI KABLO VE TEKNOLOJILERI SAN. VE TIC. LTD. STI.
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LESAFFRE TURQUIE MAYACILIK URETIM VE TICARET AS

LILLY ILAG TiC. LTD. STI.

LIMAK ISKENDERUN ULUSLARARASI LIMAN ISLETMECILIGI A.S.
LINDSAY SULAMA VE ALTYAPI SAN. VE TiC. AS.

LOOMIS GUVENLIK HIZMETLERIAS.

L'OREAL TURKIYE KOZMETIK SAN. VE TIC. A.S.

LOS GATOS TURKEY YONETIM DESTEK HIZMETLERI LTD. STI. (NETFLIX)

MAIS MOTORLU ARAGLAR IMAL VE SATIS AS.

MAPFRE SIGORTAAS.

MARPORT LIMAN ISLETMELERI SANAYi VE TICARET AS.
MARS SINEMA TURIZM VE SPORTIF TESISLER ISLETMECILIGI A.S.
MASTER CARD EUROPE SA

McDONALD'S TURKIYE

MEDIA MARKT TURKEY TICARET LTD. STI.

MEDTRONIC MEDIKAL TEKNOLOJI TICARET LTD. STI.
MENARINI SAGLIK VE ILAG SANAYI TICARET A.S.
MERCEDES-BENZ TURKAS.

MERCK ILAC, ECZAVE KIMYATIC. AS.

MERCK SHARP DOHME ILAGLARI LTD. STi.

MERIDIAM ALTYAPI DANISMANLIK HIZMETLERI LTD. STI.
MERSIN ULUSLARARASI LIMAN [SLETMECILIGI A.S. (MERSINPORT)
METLIFE EMEKLILIK VE HAYAT AS.

METRO GROSSMARKET BAKIRKOY ALIS. HiZ. TiC. LTD. STi.
MEY ICKI SANAYI VE TICARET AS.

MICROSOFT BILGISAYAR YAZILIM HiZMETLERI LTD.STI.
MODIUM KONFEKSIYON SANAYI VE TICARET AS.

MSC GEMi ACENTELIGI A.S

MULTINET KURUMSAL HIZMETLER A.S.

MUTLU AKU VE MALZEMELERI SANAYI AS.

NAZALI AVUKATLIK ORTAKLIGI

NESTLE GIDA SANAYIA.S

NIKE RETAIL TK PERAKENDE TICARET LTD. STI.

NIVEA BEIERSDORF TURKEY KOZMETIK SAN. VETIC. AS.
NOVARTIS SAGLIK GIDA VE TARIM URUNLERI SAN. VE TIC. AS.
NOVO NORDISK SAGLIK URUNLERI TiC. LTD. STI.

OCTET EXPRESS ODEME KURULUSU AS.

ODEABANKAS.

OPET FUCHS MADENI YAG SANAYI VE TICARET AS.
ORGANIK HOLDING A.S.

OYAK HORSE MAKINE EKIPMANLARI TICARET VE SANAYI AS.
OYAK RENAULT OTOMOBIL FABRIKALARIAS.

OKSUT MADENCILIK SAN. VE TIC. AS.

PERFETTI VAN MELLE GIDA SAN. VE TIC. AS.
PERNOD RICARD ISTANBUL IG VE DIS TiC. LTD. STi.
PETROL OFISIAS.

PFIZER PFE ILAGLARIAS.

PHILIP MORRIS PAZARLAMA VE SATIS AS.

PLUXEE CALISAN DENEYiMI DANISMANLIK VE PAZARLAMA HIZMETLERI A.S.

POWER PARTNERS ENERJI YATIRIM VE DANISMANLIK SAN. VE TiC. AS.
PROCTER & GAMBLE TUKETIM MALLARI SANAYIAS.
PROMETEON TURKEY ENDUSTRIYEL VE TICARI LASTIKLER A.S.
PRONET GUVENLIK HiZMETLERIAS.

PSA BDP INTERNATIONAL LOJISTIK A S.

PUBLICIS GROUPE

PURATOS GIDA SANAYI VE TICARET AS.

PWC YONETIM DANISMANLIGI AS.

QANAQ CONSULTANCY

QNBBANKAS.

RAVAGO PETROKIMYA URETIMA.S.

RECKITT BENCKISER EV VE HIJYEN URUNLERIAS.

RED BULL GIDA DAGITIM VE PAZ. TiC. LTD. STI.

ROCHE MUSTAHZARLARI SANAYI AS,

ROLLS ROYCE SOLUTIONS ENERJI DENIZ VE SAVUNMAAS,
SAINT-GOBAIN TURKIYE

SAMSUNG ELECTRONICS ISTANBUL PAZ. TIC. LTD. STI.

SANOFI SAGLIK URUNLERI LTD. STI.

SAP TURKIYE YAZILIM URETIM VE TICARET AS.

SAVOLA GIDA SANAYI VE TICARETAS.

SCHNEIDER ELEKTRIK SAN. VETIC. A.S.

SECURITAS GUVENLIK HiZMETLERI AS.

SENSORLER VE ILERI CIHAZLAR KONTROL ASS.

SGS SUPERVISE GOZETME ETUD KONTROL SERVISLERI A.S.
SHAYA KAHVE SANAYI VE TICARET AS.

SHEIN GROUP

SHELL COMPANY OF TURKIYE LIMITED - MERKEZI LONDRA TURKIYE SUBES
SIEMENS ENERJI SAN. VE TIC. A.S.

SIEMENS HEALTHCARE SAGLIK AS.

SIEMENS SANAYi VE TICARETAS.

SIGNIFY AYDINLATMA TICARETAS.

SOCAR TURKEY ENERJIAS

SODEXO ENTEGRE HiZMET YONETIMI A S.

SOMPO SIGORTAAS.

SPECIALTY PRODUGTS TURKEY ENDUSTRI URUNLERI LTD. STI.
STANDARD CHARTERED YATIRIM BANKASI TURK A.S.

4

&

TAKEDA ILAG SAGLIK SANAYI TICARET LTD. STi.

TATNEFT A.S. TURKIYE TEMSILCILIGI

TESA BANT SANAYI VE TICARET AS.

TFI TAB GIDA YATIRIMLARIAS.

TOFAS TURK OTOMOBIL FABRIKASIA.S.

TOYOTA OTOMOTIV SAN. TURKIYE AS.

TRAVELEX DOVIZ TICARET YETKILI MUESSESE A S.

TRENDYOL (DSM GRUP DANISMANLIK ILETISIM VE SATIS TICARET AS)
TT GLOBAL BILISIM TEKNOLOJI SAN. VE TIC. LTD. STI.

TURKCELL ILETISIM HIZMETLERI AS.

TURNER INTERNATIONAL PROJE YONETIMI LTD. STI.
(TURNER CONSTRUCTION COMPANY)

TUPRAG METAL MADENGILIK SAN. VE TIC. AS.

TURK HENKEL KIMYA SANAYI VE TICARET AS.

TURK NIPPON SIGORTAAS.

TURK PHILIPS TICARET ANONIM SIRKETI

TURK PRYSMIAN KABLO VE SISTEMLERI A.S.

TURK TELEKOMUNIKASYON AS.

TURK TUBORG BIRA VE MALT SAN. AS.

TURKIYE GARANTI BANKASI AS.

TURKMEX GINKO URETIM VE TICARET AS.

UBER TURKEY YAZILIM VE TEKNOLOJI HIZMETLERI LTD. STI.
UCBPHARMAAS.

UNIFREE DUTY FREE ISLETMECILIGI AS.

UNILEVER SANAYi VE TICARET TURK AS.

UPS HIZLI KARGO TASIMACILIGI AS.

VAILLANT ISI SANAYI VE TICARET LTD. STI.

VALEQ OTOMOTIV SANAY] VE TICARET AS.

VERIFONE ELEKTRONIK VE DANISMANLIK LTD. STi.

VIATRIS ILAGLARI LTD. STi.

VIENNALIFE EMEKLILIK VE HAYAT AS.

VODAFONE TELEKOMUNIKASYON AS.

VOTORANTIM CIMENTO SANAYi VE TICARET A.S.

WHITE & CASE EUROPE DANISMANLIK HiZMETLER] AVUKATLIK ORTAKLIGI
XIAOMI TURKEY TEKNOLOJI LIMITED SIRKET!

YEMEK SEPETI ELEKTRONIK ILETISIM PERAKENDE GIDA LOJISTIK AS.
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