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Baskan’in Mesaji / Message of the Chairperson

Tolga Demirozi

YASED Baskan1 / YASED Chairperson

AMACIMIZ, YASED’i ULUSLARARASI DOGRUDAN

YATIRIMLAR ALANINDA KURESEL OLCEKTE REFERANS

GOSTERILEN BIR PLATFORM HALINE GETIRMEK

OUR OBJECTIVE IS TO POSITION YASED AS A
GLOBALLY RECOGNIZED REFERENCE PLATFORM
IN THE FIELD OF FOREIGN DIRECT INVESTMENT

Degerli Uyelerimiz ve Paydaslarimiz,

26 Subat 2025 tarihinde gerceklestirilen YASED'in 44.
Olagan Genel Kurulu'nda, kuresel jeopolitigin yeniden
sekillendigi ve ekonomik dengelerin hizla degistidi bir
donemde 2025-2027 ddénemi icin YASED Yonetim Ku-
rulu Baskanhgi gérevini Ustlendim. 45. Olagan Genel Ku-
rul ile gbérevimizin ilk yilini tamamlamis olacagiz. Bu sure,
hem kuUresel yatirim edilimlerinin hem de Turkiye'nin
uluslararasi ekonomik sistem icindeki konumlanmasinin
yeniden tanimlandigi kritik bir doneme denk geldi. Bu
sUrecte onceligimiz, YASED'in politika diyalogundaki
etkinligini ve uluslararasi gortnurligunt daha da glc-
lendirmek oldu.

Dear Members and Stakeholders,

Following the 44th Ordinary General Assembly of
YASED held on 26 February 2025, | began my tenure
as Chairperson of the Board for the 2025-2027 term,
at a time when global geopolitics is being reshaped
and economic balances are rapidly evolving. With the
upcoming 45th Ordinary General Assembly, we will
have completed the first year of our term. This period
has coincided with a critical phase during which both
global investment trends and Tlrkiye'’s positioning
within the international economic system have been
redefined. Throughout this process, our priority has
been to further strengthen YASED's effectiveness in
policy dialogue and its international visibility.

Geride biraktigimiz yil, kUresel dlcekte jeopolitik ge-
rilimlerin arttigl, korumaci politikalarin guc kazandidi
ve finansal kosullarin sikilastigl bir dénem olarak éne
ciktl. Bu ortamda Uretim, yatirim ve ticaret sUrecleri
onemli bir stres testinden gecerken; verimlilik artisi
saglayan dijitallesme ve suUrdurulebilirlik odakl yati-
rimlar, uluslararasi dogrudan yatirim akimlarinin temel
itici glcleri olmayi strdtrdu.

Turkiye'ye baktigimizda ise, uygulanan siki para po-
litikasi ve enflasyonla muUcadelede sergilenen kararli
durusun Ulkemize yonelik risk algisinda belirgin bir
ivilesme sagladigini gézlemledik. Buna karsin, siki fi-
nansal kosullar ve reel olarak degerli Turk lirasina da-
yanan makroekonomik ¢erceve; finansmana erisim,
nakit akisi ydnetimi ve ihracat rekabetciligi acisindan
reel sektor Uzerinde zorlayici bir zemin olusturdu. Ar-
tan finansman maliyetleri ve kur uyum sureci, sirketle-
rin yatirim istahini sinirlarken; bu alandaki ilerlemenin
beklenenden daha yavas seyretmesi, yatirim potansi-
yelimizin tam olarak hayata gecirilmesini glclestirdi.

Uluslararasi Dogrudan Yatirimlar (UDY) girisleri aci-
sindan, 2025 yilinda Tuarkiye'ye 13,1 milyar dolar UDY
girisi gerceklesti - bu rakam, bir dnceki yila goére ylz-
de 12’lik artis anlamina geliyor. Asil odaklandigimiz ya-
tirim sermayesi girislerinde ise 2024’te 6,7 milyar do-
lar seviyesinde gerceklesen girisler, 2025’te 9,7 milyar
dolara yUkselerek yaklasik yluzde 45’lik glclU bir artis
kaydetti. Bu gelisme elbette olumlu olsa da, rakamla-
rin Ulkemizin gercek potansiyelinin hala altinda kaldi-
gini dusunuyoruz. Nitekim YASED Uye firmalarinin Gst
duzey yoneticilerine gerceklestirdigimiz YASED PUL-
SE Anketi’nin son sonuclarina gore, yil basindaki zor-
lu kosullar yil sonuna dogru kismen iyilesme gdsterdi.
Ancak yatirim ortaminda halen gelistiriimesi gereken
dnemli alanlar bulunuyor. Uyelerimiz, gecmis dénem-
de 13,6 milyar dolarhk yatirim firsatinin kacirildigini,
uygun politika zemini ve glven ortami saglanmasi
halinde ise dnumuUzdeki alti ayda 13,8 milyar dolarlik
yeni yatirim potansiyelinin mdmkdn olabilecegdini ifa-
de ediyorlar.

Degerli Uyelerimiz ve Paydaslarimiz,

Bu tabloda, 6nimuzdeki sUrec¢ icin kamu ve 6zel sek-
tér arasindaki politika diyalogunun daha da guclendi-
rilmesini kritik ®nemde buluyoruz. Uyesi oldugumuz
Yatirim Ortamini lyilestirme Koordinasyon Kurulu
(YOIKK), kamu-6zel sektér diyalogu ve is birligine
dair kUresel duzeyde bir iyi uygulama 6érnegdi olarak
one cikiyor.

Gectigimiz yilda, mali disiplinin gUg¢lendirilmesiyle
birlikte 6zellikle Kisisel Verilerin Korunmasi Kanunu
(KVKK), Iklim Kanunu, Emisyon Ticaret Sistemi hazir-
liklari, 5G ihalesi gibi alanlarda atilan adimlar, yatirimci
beklentilerini olumlu yénde etkiledi. YASED’in 6nce-
likli gindem konularinda yer alan ve 6nemli katki sun-
dugu YOIKK gindemindeki bu ilerlemeleri; Ulkemiz
yatirim ortamina olan glveni glg¢lendirecek sekilde
Uyelerimiz, genel merkezlerimiz ve uluslararasi muha-
taplarimiz nezdinde aktif bicimde tanitiyoruz.

The past year has been marked by rising geopolitical
tensions, the strengthening of protectionist policies, and
tightening financial conditions on a global scale. In such an
environment, production, investment, and trade processes
have undergone a significant stress test, while investments
driven by digitalization and sustainability—key enablers of
productivity gains—have continued to serve as the main
drivers of foreign direct investment flows.

Looking at Tirkiye, we have observed that the
implementation of tight monetary policy and a determined
stance in combating inflation have led to a notable
improvement in the country’s risk perception. Nevertheless,
the prevailing macroeconomic framework—characterized
by tight financial conditions and a relatively strong Turkish
lira in real terms—has created a challenging environment
for the real sector in terms of access to finance, cash flow
management, and export competitiveness. Rising financing
costs and the ongoing exchange rate adjustment process
have constrained companies’ investment appetite, while
slower-than-expected progress in these areas has made it
more difficult to fully realize our investment potential.

In terms of foreign direct investment (FD/) inflows, Tlrkiye
attracted USD 131 billion in 2025, representing a 12 percent
increase compared to the previous year. With respect

to equity capital inflows, which constitute our primary
focus, inflows increased significantly from USD 6.7 billion
in 2024 to USD 9.7 billion in 2025, marking a strong rise

of approximately 45 percent. While this development is
certainly positive, we believe that these figures still fall
short of the country’s true potential. Indeed, according to
the latest results of the YASED PULSE Survey conducted
among senior executives of our member companies,

the challenging conditions observed at the beginning of
the year showed partial improvement toward year-end.
However, there remain critical areas in the investment
environment that require further enhancement. Our
members indicate that USD 13.6 billion worth of investment
opportunities were missed in the past period, while,

under a favorable policy framework and a strengthened
environment of trust, a potential of USD 13.8 billion in new
investments could materialize within the next six months.

Dear Members and Stakeholders,

In light of this outlook, we consider it essential to further
strengthen the policy dialogue between the public and
private sectors in the period ahead. The Coordination
Council for the Improvement of the Investment
Environment (YOIKK), of which we are a member, stands
out as a globally recognized best practice example of
public-private dialogue and cooperation.

Over the past year, alongside strengthened fiscal

discipline, steps taken in areas such as the Personal

Data Protection Law, the Climate Law, preparations for

the Emissions Trading System, and the 5G tender have
positively influenced investor expectations. We actively
promote these developments—many of which align with
YASED's priority agenda and to which we have significantly
contributed—among our members, headquarters, and
international counterparts, thereby reinforcing confidence
in Turkiye'’s investment environment.
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Baskan’in Mesaji / Vcssage of the Chairperson

2025 YiIl Eylem Planinda ayrica;
B Yesil ve dijital donUstma hizlandirma,

B Yatirim sUreclerinin dngérdlebilirligini artirma, uyus-
mazliklari hizli bir sekilde cd6zme,

B insan kaynaklarinin verimli bir sekilde kullanilmasi ve
yonetilmesini temin etme ve

B Basta yenilenebilir enerji olmak Gzere enerji sektorin-
deki yatirimlarin éntnt agcma

amaclyla énerdigimiz tedbirler arasinda yer aliyor. Bu
konularin yakin takibini yaparak, politika olusturma su-
reclerinde iyi uygulama érneklerimizi de katarak somut
katkilar saglyoruz.

Uye sirketlerimizin global merkezleri, buytkelcilikler ko-
ordinasyonunda Ulkemizi ziyaret eden yatirimci heyet-
leri, uluslararasi finans kuruluslari ve yatirim bankalariy-
la yUrattgumuaz yogun temaslar; Turkiye'nin yatirim
ortamini kUresel karar vericilere dogrudan anlatmamiza
imkan sagliyor. Amacimiz, YASED'i uluslararasi dogru-
dan yatirimlar alaninda kiresel 6lcekte referans goste-
rilen bir platform haline getirmek. Ontimuzdeki dénem-
de yurt disi temaslarimizi daha da artirarak Turkiye'nin
kaydettigi ilerlemeyi kUresel yatirrm ¢evrelerinde daha
gérundr kilmayi hedefliyoruz.

Turkiye'nin dzenleyici cercevede 6ngorulebilirligi glc-
lendirmesi, makroekonomik istikrari pekistirmesi ve ya-
tirim ortamini iyilestirmesi halinde yilik 25-30 milyar
dolar seviyesinde dogrudan yatirim cekme potansiyeli-
ne sahip olduguna inaniyoruz.

Degerli Uyelerimiz ve Paydaslarimiz,

Bu déonemde o&zellikle, klresel deger zincirlerinin je-
opolitik gerilimler ve politika degdisimlerine ragmen
kUresel ticaretin ylUzde 46,3°UnU olusturmaya devam
ederek dnemli bir dayaniklihk gdsterdigini gdérlyoruz.
Son vyillardaki soklara karsin UGretim aglarinin 6zellikle
Avrupa’da kisalmak yerine uzamasi, ticaret anlasma-
larinin tarifelerden ziyade dijital ticaret ve dUzenleyici
alanlara odaklanmasi ve hizmetlerin -6zellikle dijital
olarak sunulabilen hizmetlerin- deger yaratimindaki ro-
[UnUn hizla artmasi; kUresel ticaretin yeni dinamiklerini
sekillendiriyor. Ozetle, kiresel yatirim, (retim ve ticaret
iliskilerine baktigimizda tedarik zincirlerinin énemli bir
doénlstm sUrecinden gectigini gdéruyoruz. Yesil ve diji-
tal dénlsum surecleri bu déntsimun temel belirleyici-
leri arasinda yer alirken, Ulkelerin stratejik politikalari da
yatirim kararlarini dogrudan etkiliyor.

Bu doénUstm, Avrupa ile Asya arasindaki Uretim ve ti-
caret aglarinin yeniden sekillendigi bir dénemde; glglu
sanayi altyapisi, gelisen hizmetler sektdrd ve cografi
konumu sayesinde Turkiye i¢in klresel deger zincirle-
rinde “baglayici ekonomi” (connector economy) olarak
konumlanma ve yeni yatirim ile ticaret firsatlarini cekme
acisindan énemli bir potansiyel alani ortaya koyuyor.

Bu cercevede, Amerika Birlesik Devletleri (ABD) ve Av-
rupa Birligi'nin (AB) tedarik zincirlerini yeniden yapilan-
dirmaya yoénelik adimlari TUrkiye acisindan hem firsatlar
hem de dikkatle yonetilmesi gereken riskler barindiri-
yor. GUmrUk Birligi'nin guncellenmesi, AB’nin Serbest
Ticaret Anlasmasi (STA) imzaladigi Ulkelerle Turkiye'nin

The 2025 Action Plan also includes measures we have
proposed to:

B Accelerate the green and digital transformation,

B £nhance predictability in investment processes and
ensure swift resolution of disputes,

B /mprove the efficient utilization and management of
human resources, and

B Facilitate investments in the energy sector, particularly
in renewable energy.

By closely monitoring these areas, we continue to
provide concrete contributions to policymaking
processes, incorporating international best practices.

Our extensive engagements with the global
headquarters of our member companies, investor
delegations visiting TUrkiye under embassy
coordination, international financial institutions, and
investment banks enable us to directly communicate
Turkiye’s investment environment to global decision-
makers. Our objective is to position YASED as a globally
recognized reference platform in the field of foreign
direct investment. In the upcoming period, we aim

to further increase our international outreach and
enhance the visibility of Turkiye’s progress within global
investment circles.

We believe that, provided Turkiye strengthens
predictability in its requlatory framework, reinforces
macroeconomic stability, and improves its investment
environment, it has the potential to attract USD 25-30
billion in annual FDI inflows.

Dear Members and Stakeholders,

During this period, we have observed that global
value chains continue to demonstrate resilience,
accounting for 46.3 percent of global trade despite
geopolitical tensions and policy shifts. Despite recent
shocks, production networks—particularly in Europe—
have expanded rather than shortened. At the same
time, trade agreements have increasingly focused

on digital trade and regulatory areas rather than
tariffs, while services—especially digitally deliverable
services—have rapidly gained prominence in value
creation. In summary, global investment, production,
and trade relationships are undergoing a significant
transformation, driven primarily by green and digital
transitions, as well as strategic policy choices by
countries.

In this evolving landscape, where production and trade
networks between Europe and Asia are being reshaped,
TUrkiye’s strong industrial base, growing services

sector, and strategic geographic location position it

as a “connector economy” within global value chains,
offering substantial potential to attract new investment
and trade opportunities.

In this context, the steps taken by the United States
and the European Union to restructure their supply
chains present both opportunities and risks that must
be carefully managed for Tlrkiye. The modernization
of the Customs Union, accelerating Turkiye'’s Free
Trade Agreement (FTA) processes with countries

STA sUreclerinin hizlandiriimasi ve AB GUmrik Kodu
ile uyum gibi konular rekabet glucimuz acisindan bu-
yUk énem tasiyor. Bu sUrecte YASED olarak biz de,
glncel kuresel gelismeler dogrultusunda kapsami
ve icerigini zenginlestirdigimiz Kuresel Tedarik Zinci-
ri (KTZ) platformumuzu “Kuresel Ticaret ve Yatirim
Platformu” adiyla glncelleyerek; yenilenen yapisiyla
kUresel ticaretin dinamiklerini, yatirim firsatlarini ve
stratejik is birliklerini cok daha genis bir cercevede
ele aliyor ve politika belgelerine katki sagliyoruz.

Bu gelismeleri de dikkate alarak, uluslararasi kuru-
luslarla gelistirdigimiz is birliklerinin de katkisiyla;
Tarkiye’nin rekabetciliginin artiriimasi, yatirim ortami-
nin iyilestirilmesi ve daha fazla uluslararasi dogrudan
yatirim cekilmesine yoénelik veri temelli somut dne-
rileri gelistiriyoruz. Kamu otoriteleriyle gerceklestir-
digimiz cesitli toplanti, gérisme ve ¢alistaylarin yani
sira; uluslararasi kuruluslar, yabanci misyonlar, basin
ve akademi basta olmak Uzere tUm paydaslarimizla is
birligi ve iletisimimizi gtclendiriyoruz. YOIKK platfor-
munun yani sira Cumhurbaskani Yardimcimiz ve ilgili
bakanlarimiz basta olmak Uzere kamu temsilcileriyle
gerceklestirdigimiz temaslarda, TBMM’'de yuruttugu-
mUuz goérismelerde ve uluslararasi kuruluslar ile Glke-
mizdeki dis temsilciliklerle yaptigimiz toplantilarda
YASED Gundem belgemizin etkin sekilde paylasimi-
ni strdardyoruz. Ote yandan, is ve yatirm ortamina
iliskin degerlendirmelerimizi kamuoyu ile paylasmak
amaclyla basin toplantilari dizenliyor, dnde gelen ba-
sin kuruluslariyla réportajlar gerceklestiriyoruz. YA-
SED PULSE Anketi, Rekabetcilik Analizi calismasi ve
diger veri temelli stratejik calismalarimiz ve degerlen-
dirmelerimiz aracihigiyla makroekonomik gérinum ile
uluslararasi dogrudan yatirimlara iliskin mevcut du-
rumu ve beklentilerimizi aktarmaya devam ediyoruz.

Degerli Uyelerimiz ve Paydaslarimiz,

Yazimi tamamlamadan &nce bizleri memnun eden
bir gelismeyi paylasmak isterim. Universite ¢grenci-
si genclere kariyer yolculuklari éncesinde gelecegdin
is dunyasinin gerektirdigi yetkinlikleri kazandirmak
amaciyla 2021 yilinda sinirli bir dlcekle hayata geci-
rilen YASED Akademi egitim programimiz; bugin 55
ilde, 133 Universiteden ve yaklasik 1300 Universite 6g-
rencisinin katihm sagladigi ulusal délcekte bir yetkinlik
gelistirme programina déntsmus durumda. Ulusla-
raras! sirketlerin Ust dlzey yoneticileri ve alaninda
uzman profesyonellerinin géonullt katkilariyla yaru-
tllen bu programimiz, genclere klresel is dinyasinin
gercek beklentilerini ve dontsum dinamiklerini dog-
rudan aktarmayi hedefliyor. YASED'in 6nceliklendir-
digi dijital déntsum, yapay zeka, surdurulebilirlik ve
klresel is dlUnyasina iliskin yetkinlikler kazandirmayi
hedefleyen bu programla gencglerimizin uluslarara-
si sirketlerin calisma kuUltGrinl yakindan tanimasina
katki sagliyoruz.

Bu vesileyle, yogun is tempolarina ragmen bize za-
man ayiran Yonetim ve Denetim Kurulu Gyelerimize,
calismalarimiza katki saglayan tim Uyelerimize ve
ekiplerine, ayrica 6zverili emekleri icin Genel Sekre-
terlik ekibimize en icten tesekklrlerimi sunarim.

that have FTAs with the EU, and alignment with the

EU Customs Code are all of critical importance for

our competitiveness. In this process, YASED has also
updated its Global Supply Chain Platform—expanding
its scope and content in line with current global
developments—under the new name “Global Trade and
Investment Platform,” enabling a broader and more
strategic engagement with global trade dynamics,
investment opportunities, and partnerships, while
contributing to policy development.

Taking these developments into account, and with

the support of our collaborations with international
organizations, we continue to develop data-driven and
concrete policy recommendations aimed at enhancing
Turkiye’s competitiveness, improving the investment
climate, and attracting greater levels of FDI. In addition
to our meetings, consultations, and workshops

with public authorities, we are strengthening our
cooperation and communication with all stakeholders,
including international organizations, foreign missions,
media, and academia. Through platforms such as
YOIKK, as well as our engagements with senior public
officials—including the Vice President and relevant
ministers—our discussions at the Turkish Grand
National Assembly, and our meetings with international
organizations and foreign representations in Turkiye, we
continue to effectively communicate YASED’s Agenda
Document. Furthermore, we regularly hold press
briefings and engage with leading media outlets to
Sshare our assessments on the business and investment
environment with the public. Through the YASED
PULSE Survey, our Competitiveness Analysis Report,
and other data-driven strategic studies, we continue to
provide insights into the macroeconomic outlook and
expectations regarding FDI.

Dear Members and Stakeholders,

Before concluding, | would like to share a development
that we find particularly encouraging. Launched in 2021
on a limited scale to equip university students with

the skills required by the future of work, the YASED
Academy program has now evolved into a nationwide
competency development initiative, reaching 55
provinces, 133 universities, and approximately 1,300
students. Delivered with the voluntary contributions

of senior executives from international companies

and leading professionals in their fields, the program
aims to provide young talents with direct exposure

to the expectations and transformation dynamics

of the global business world. Through this initiative,
which focuses on key competencies such as digital
transformation, artificial intelligence, sustainability, and
global business practices, we support young people

in gaining closer insight into the working culture of
international companies.

On this occasion, | would like to extend my sincere
thanks to our Board of Directors and Supervisory Board
members for their valuable time and contributions
despite their demanding schedules, to all our members
and their teams for their support, and to our Secretariat
for their dedicated efforts.
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YASED’den / From YASED

(V4 1B ETile [o)'2- 3 YASED Genel Sekreteri
YASED Secretary General

KANITA DAYALI POLITIKA OLUSTURMA KULTURUNU
GUCLENDIRMEYE KATKI SAGLIYORUZ

WE CONTRIBUTE TO STRENGTHENING A
CULTURE OF EVIDENCE-BASED POLICY-MAKING

Degerli Uyelerimiz ve Paydaslarimiz,

Ulkemizin klresel rekabet gUcUnU artirmak ve
Uluslararasi Dogrudan Yatirrm (UDY) cazibesini
yUkseltmek amaciyla, is ve yatirim ortamini iyiles-
tirme calismalarimiza 2025 yilinda da kararhlikla
devam ettik. Sizlerin destegiyle gindemimizde
somut ilerlemeler sadladigimiz bu yilda; paydasla-
rimizla etkilesimimizi artirirken, bilgiye dayali karar
alma sureclerini destekleyen analiz ve raporlara
imza attik. Ayrica, yatirimlara ydén veren dlzenle-
yici cerceveyi gelistirecek pek cok mevzuat calis-
masina katki sagladik.

Dear Members and Stakeholders,

In 2025, we continued our determined efforts to
improve the business and investment environment,

with the aim of strengthening our country’s global
competitiveness and increasing its attractiveness for
Foreign Direct Investment (FDI). With your valuable
support, we achieved tangible progress on our agenda
throughout the year, strengthened our engagement with
Stakeholders, and produced analyses and reports that
support evidence-based decision-making processes. We
also contributed to numerous legislative efforts aimed at
improving the regulatory framework for investments.

Kuresel belirsizliklerin arttigi; yatirim, tica-
ret ve blUyUme dngdrllerinin jeopolitik ve
makroekonomik gelismelerden yogun se-
kilde etkilendigi bir dénemden gecgiyoruz.
Bu sUrecte yatirimci glvenini artiracak asil
unsurun; éngodrulebilir, istikrar vadeden bir
makroekonomik ve sektdrel politika cer-
cevesi olduguna inaniyoruz. GUnUumuzde
ekonomilerin rekabet glcU; ikiz donltstm
performanslari, tedarik zinciri kontrolleri ve
yeni dénemin ihtivac duydugu insan ser-
mayesini olusturma kapasiteleri Uzerinden
degerlendirilmektedir. Bu nedenle, tim ya-
tirimcilara rekabetci bir ortam sunmak adi-
na, hem glUveni pekistiren hem de rekabeti
artiran temel unsurlarda strekli gelisim sag-
lamak dnceligimizdir.

Bu gelisimi hizlandirmak i¢in, somut éneri-
ler iceren YASED GUndem dokUmanini Gye-
lerimizin katkilariyla glincel tutuyor ve karar
alicilar nezdinde etkin takibini surdtriyo-
ruz. Kuresel yatirim trendlerini calismalari-
miza dogru yansitabilmek adina uluslara-
rasi kuruluslarla stratejik is birliklerimizden
faydalaniyoruz, Uyelerimizin kUresel agin-
daki bilgi birikimini platformlarimiza aktari-
yoruz. Bu kapsamda 2025 yilinda, ozellikle
Yatirim Ortamini lyilestirme Koordinasyon
Kurulu (YOIKK) ve uluslararasi st platfor-
mu olan Yatirm Danisma Konseyi (YDK)
basta olmak Uzere, ilgili tim kamu ve ozel
sektdr paydaslarimizla, YASED’in 4 ana
platformu ve 16 calisma grubunun destek
ve koordinasyonunda, pek ¢ok toplanti, ca-
listay ve goérUsme gerceklestirdik. Bunlara
ilave olarak, Gye iliskilerimizi glclendirmek
amaciyla Ug¢ yil dnce baslattigimiz sistema-
tik cercevesinde 2025 yilinda CEO ve Uyele-
rimizle 400’0 askin toplanti gerceklestirdik.
Bu goérlUsmelerde tespit ettigimiz sorunla-
rin ve dnerilerin YASED GUndem Belgesi'ne
entegrasyonunu kolaylastiracak sekilde veri
tabani sistematigimizi gelistirdik.

YASED olarak ayrica, basta dijital ve yesil
dénUsum alanlar olmak Uzere, Gyelerimizin
en iyi uygulama érneklerini gérundr kilarak
bu modellerin Ulkemize kazandiriimasi ve
yvayginlastiriimasinda da etkin rol oynama-
ya devam ettik. Ayni zamanda nitelikli sek-
torel politika analizleri, mevzuat ve regllas-
yon énerileri, yatirim ortami arastirmalari ile
duzenleyici etki analizleri hazirlayarak karar
alma sureclerini destekledik ve kanita da-
yvall politika olusturma kultarint glclendir-
meye katki sagladik. ifade ettigim tum bu
alanlarda dnceki yillardaki kazanimlarimiza
2025 yilinda da énemli ilaveler yapmak biz-
ler icin en glclt motivasyon kaynadi oldu.

We are going through a period marked by rising
global uncertainties, in which geopolitical and
macroeconomic developments significantly
influence investment, trade, and growth outlooks.
In this context, we believe that the key factor in
strengthening investor confidence is a predictable
and stability-oriented macroeconomic and sectoral
policy framework. Today, the competitiveness

of economies is assessed based on their
performance in the twin transition, their supply
chain capabilities, and their capacity to develop the
human capital required by the new era. Therefore,
ensuring continuous progress in the fundamental
factors that both reinforce trust and enhance
competitiveness remains our priority to provide a
competitive environment for all investors.

In order to accelerate this progress,

we continuously update the YASED

Agenda document—containing concrete
recommendations—with the contributions of

our members, and we actively follow up on it

with decision-makers. To better reflect global
investment trends in our work, we benefit

from strategic collaborations with international
organizations and leverage the knowledge base
within our members’ global hetworks across

our platforms. In this context, throughout 2025,
we held numerous meetings, workshops, and
consultations with all relevant public and private
sector stakeholders—particularly the Coordination
Council for the Improvement of the Investment
Environment (YOIKK) and its international platform,
the Investment Advisory Council (IAC)—with the
support and coordination of YASED'’s four main
platforms and sixteen working groups. In addition,
as part of the systematic framework we launched
three years ago to strengthen member relations,
we held over 400 meetings with CEOs and our
members in 2025. We also enhanced our database
system to ensure the smooth incorporation of the
issues and recommendations identified during
these meetings into the YASED Agenda.

As YASED, we have also continued to play an
active role in promoting and disseminating best
practices of our members, particularly in the

areas of digital and green transformation, thereby
contributing to the adoption of these models in our
country. At the same time, we supported decision-
making processes by producing high-quality
sectoral policy analyses, legislative and regulatory
recommendations, investment environment studies,
and regulatory impact assessments, thereby
contributing to the strengthening of an evidence-
based policy-making culture. Achieving further
progress in all these areas and building upon

our previous accomplishments has remained our
strongest source of motivation throughout 2025.
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YASED’den / From YASED

Degerli Uyelerimiz ve Paydaslarimiz,

Ongodrilerimizle drtusen sekilde dijital ve ye-
sil déntsim gundeminin yatirim kararlari ve
kompozisyonu Uzerindeki belirleyiciligi de-
vam ederken; Kkisisel verilerin korunmasi ve
paylasimi mevzuatinin gelistirilmesinde, Iklim
Kanunu’nun altyapisini olusturan ulusal emis-
yon ticaret sisteminin (ETS) tasarlanmasinda,
sUrdurulebilir Uretim sUreclerinin Gye firmala-
rimizin tUm deger zincirine yayilmasinda, tica-
ret ve vergi mevzuatimizin klresel standartlara
uyumunun sirket operasyonlarini kolaylastira-
cak sekilde iyilestiriimesinde, Ar-Ge ve teknoloji
Uretim altyapisinin glglendirilmesinde ve Ulke-
mizin rekabet glcunl yukselten pek cok alan-
da sagladigimiz katkilardan bUyUk bir memnu-
niyet duyuyoruz.

Bu cercevede stratejik olarak dncelikli buldugu-
muz ve gelisimine katki verdigimiz alanlar; Ul-
kemiz ev sahipliginde gerceklestirilecek Birles-
mis Milletler iklim Degisikligi Taraflar Konferansi
(COP31) toplantisi &ncesinde Ulkemiz emisyon
ticaret sistemini uluslararasi sistemle entegre
bir sekilde uygulamaya almak, iyi uygulama
orneklerini yayginlastirmak ve dénusumun fi-
nansman imkanlarini gldc¢lendirmek; dijital dé-
nUsumun fiziki ve hukuki altyapisini gelistirerek,
Avrupa Birligi Genel Veri Koruma TUzUgU'ne
(GDPR) uyum sureci, fiber internet, veri mer-
kezleri, bulut bilisim, siber glvenlik, yapay zeka
konularinda mesafe kat etmek; Turkiye’'nin ku-
resel tedarik zincirlerine entegrasyonunu arti-
racak sekilde dengeli ve glclU bir ticaret po-
litikasl izlemesine ve ticaretimize yodn veren
anlasma, mevzuat ve uygulamalarin rekabetci-
ligini artirmaya katki saglamak; Ulkemizin insan
sermayesinin gelisiminde kamu ve &zel sekto-
rin egitim ve 6Jretim uygulamalari ile calisma
hayatini dlizenleyen mevzuatin gelistirilmesine
destek olmak olarak belirlemis bulunmaktayiz.

Ozellikle “Buy European” gibi korumaci ve
karbon yodgunluguna dayall Uretim ve ticaret
politikalarinin éne ¢ikmasi slrecinde, ETS cer-
cevesi gibi uyumu temin edecek altyapilarin
olusturulmasini  dénemli buluyoruz. COP3Tin
Ulkemizin ev sahipliginde gerceklestirilecek ol-
masini, Tarkiye’nin bu alandaki gelisim sUrecini
destekleyecedini, uygulama odakli bir yaklasi-
min basta en iyi uygulama 6rneklerinin yaygin-
lastirilmasi olmak Uzere somut ve kalici ¢iktilar
saglama potansiyeli tasidigini dustnUyoruz.
Onumuzdeki dénemde 6zellikle atik yoneti-
mi ve Genisletilmis Uretici Sorumlulugu (EPR)
basliklarinda somut ilerleme saglanmasinin,
COP31 baglaminda Ulkemiz icin kazanim ola-
cagini 6¥ngodruyoruz. Karbon Piyasasi Danisma
Kurulu Gyesi olarak Ulkemizin bu alandaki po-
litika ve uygulama cercevesinin gelisimine aktif
katki sagliyoruz.

Dear Members and Stakeholders,

In line with our projections, the digital and

green transformation agenda continues to gain
importance in shaping both investment decisions
and the overall composition of investments. We are
pleased with our contributions to a wide range of
areas, including the development of legisiation on
the protection and sharing of personal data, the
design of the national Emissions Trading System
(ETS), which forms the basis of the Climate Law;
the integration of sustainable production processes
across the entire value chains of our member
companies, the alignment of our trade and tax
legislation with global standards in @ manner that
facilitates business operations, the strengthening
of R&D and technology production infrastructure,
and many other areas that enhance our country’s
competitiveness.

Within this framework, the priority areas to which
we have strategically contributed include: ensuring
the implementation of Tlrkiye’s Emissions Trading
System in alignment with international systems
ahead of the United Nations Climate Change
Conference (COP31), which will be hosted by our
country; promoting best practices and strengthening
financing mechanisms for the transition, advancing
the physical and legal infrastructure of digital
transformation, including progress in areas such as
alignment with the European Union’s General Data
Protection Regulation (GDPR), fiber infrastructure,
data centers, cloud computing, cybersecurity,

and artificial intelligence; contributing to the
development of a balanced and robust trade policy
that enhances Turkiye’s integration into global
supply chains and improves the competitiveness of
agreements, legislation, and practices shaping our
trade; and supporting the development of human
capital through improvements in education systems
and labor market regulations in cooperation with the
public and private sectors.

In a period where protectionist and carbon-intensive
production and trade policies—such as “Buy
European”—are becoming more prominent, we
consider it essential to establish mechanisms, such
as the ETS framework, that will ensure alignment
with global standards. We believe that hosting
COP3T will support Turkiye’s progress in this area
and that an implementation-oriented approach
has the potential to deliver concrete and lasting
outcomes, particularly in the dissemination of best
practices. We anticipate that achieving tangible
progress in areas such as waste management

and Extended Producer Responsibility (EPR) will
represent a significant gain for our country in the
context of COP31. As a member of the Carbon
Market Advisory Board, we actively contribute to
the development of policy and implementation
frameworks in this field.

DUnya ticaretinin strekli bir devinim icine girdigi
bu ddnemde, Avrupa Birligiile GUmruk Birligi'nin
modernizasyonu konusunda ilerleme kat edil-
mesini, Avrupa Birligi (AB)'nin Serbest Ticaret
Anlasmas! (STA) imzaladidi Ulkelerle Turkiye'nin
STA muzakerelerinin hizlandirilmasi konularini
Ozellikle 6nemli buluyor, Pan-Avrupa-Akdeniz
Tercihli Mense Kurallarinin (PAAMK) etkin bi-
cimde uygulanmasini dnemsiyoruz. Turkiye'nin
ticaret ve yatirim iliskilerini dogrudan etkileye-
cek olan ve AB’nin Hindistan ve MERCOSUR ile
imzaladigr STA'larla baslayan sUrecteki gelisme-
leri yakindan takip ederek, veri temelli risk ve fir-
sat analizleri gelistiriyoruz. Bu sUrecte, Birlesmis
Milletler Ticaret ve Kalkinma Konferansi (UNC-
TAD) “Dunya Yatirim Raporu” ve “Dunya Ticaret
ve Kalkinma Raporu”nun Turkiye lansmanlarini
gerceklestirerek, dinyadaki en son gelismeleri
es zamanl olarak Uye ve paydaslarimizin bilgi-
sine sunuyoruz. Bu énemli raporlarda belirtilen
veri ve bulgulari calismalarimizla gelistiriyoruz.
En son Dunya Ticaret Orguta (DTO) ve Asya
Kalkinma Bankasi (AKB) is birligiyle hazirlanan
2025 yil Kuresel Tedarik Zinciri Gelisim Raporu
sonugclarinin lansmanini gerceklestirerek, dinya
glndeminin merkezinde yer alan konulardan
biri olan klUresel deger zincirlerinin gecirdigi ge-
lisim ve ddénUsimun ticaret, yatirim, verimlilik,
sUrdurulebilirlik ve kapsayicl bUyUme Uzerinde-
ki etkilerinin analizlerini ele aldik. Bu uluslararasi
kurum ve kuruluslarla olan is birliklerimizi, DUn-
va Yatirim Ajanslari Birligi'ni (WAIPA) de ekle-
yverek, o6nimuzdeki ddnemde de gelistirmeyi
hedefliyoruz.

‘Veriye dayali glUvenilir ve objektif calisma disip-
linimiz’ dogrultusunda, bu calismalarimiza ilave
olarak, uluslararasi yatirimlar konusunda diger
referans calismalarimiz olan; Rakamlarla UDY
Bulteni, Turkiye'nin UDY Rekabetciligi Analizi,
YASED PULSE Anketi’nin yani sira, tiUm paydas-
larimizin makroekonomik analiz ve éngdrulerin-
de referans aldigi; YASED Macro Outlook Rapo-
ru, YASED Enflasyon Bulteni ve YASED BuyUume
Bulteni calismalarini bu dénemde de basta siz
degerli Uyelerimiz olmak Uzere tum paydaslari-
mizin bilgisine sunduk. Onumuzdeki dénemde
de bu calismalari paylasmaya devam edecegdiz;
basin iliskilerimizi guclendirerek kamuoyunun
dogru bilgiye ulasmasini saglayacagiz.

Turkiye’nin surdurulebilir buytme ve kalkinma-
sina destek veren &ncl bir sivil toplum kurulu-
su YASED olarak, 2026 yilinda da calismalari-
mizi ayni heves ve kararlilikla strdtrecediz. Bu
sUrecte her zaman yanimizda olan ve bizden
destegdini esirgemeyen basta baskanimiz olmak
Uzere, yonetim kurulumuza, Gyelerimize, kamu-
da ve uluslararasi kuruluslarda godrev alan de-
Jgerli calisma arkadaslarimiza, YASED ekibine ve
tum diger paydaslarimiza tesekklr ederim.

At a time when global trade is undergoing
continuous transformation, we attach particular
importance to advancing the modernization of
the Customs Union with the European Union,
accelerating Turkiye’s Free Trade Agreement
(FTA) negotiations with countries with which
the EU has signed FTAs, and ensuring the
effective implementation of the Pan-Euro-
Mediterranean (PEM) Rules of Origin. We closely
monitor developments stemming from the EU’s
FTAs with India and MERCOSUR, which will
directly impact Turkiye’s trade and investment
relations, and we develop data-driven risk and
opportunity analyses accordingly. In this context,
we organized the Tlrkiye launches of the United
Nations Conference on Trade and Development
(UNCTAD) World Investment Report and Trade
and Development Report, sharing the latest
global developments simultaneously with our
members and stakeholders. We further enrich
the data and findings presented in these reports
through our own analysis. Most recently, we
hosted the launch of the Global Value Chain
Development Report 2025, prepared jointly by
the World Trade Organization (WTO) and the
Asian Development Bank (ADB), and examined
the implications of evolving global value chains—
one of the central topics on the global agenda—
on trade, investment, productivity, sustainability,
and inclusive growth. We aim to further expand
our cooperation with international institutions by
including the World Association of Investment
Promotion Agencies (WAIRPA) in the period
ahead.

In line with our principle of a “data-driven,
reliable, and objective working discipline,” we
have also continued to share with our members
and stakeholders our key reference publications
on international investments, including the FDI in
Numbers Bulletin, Turkiye’s FDI Competitiveness
Analysis, and the YASED PULSE Survey, as well
as our macroeconomic outlook publications
widely used as references by stakeholders, such
as the YASED Macro Outlook Report, YASED
Inflation Bulletin, and YASED Growth Bulletin.
We will continue to disseminate these studies in
the coming period and further strengthen our
media relations to ensure that the public has
access to accurate information.

As a leading non-governmental organization
contributing to Tlrkiye's sustainable growth and
development, we will continue our work in 2026
with the same enthusiasm and determination.

| would like to express my sincere gratitude to
our Chairperson, our Board of Directors, our
members, our colleagues in public institutions
and international organizations, the YASED
team, and all our stakeholders for their
continued support.
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Yatirim ortaminin iyilestiriimesine katkida bulunmak
suretiyle, uluslararasi sirketlerin Turkiye’'deki
verimliligini ve Ulkenin yatirim cazibesini artirmak.

MEVCUT YATIRIMCININ
SURDURULEBILIRLIGI
SUSTAINABILITY OF
EXISTING INVESTORS

UYELERIMIiZziN GUCUNU
KULLANARAK KATMA

DEGER YARATMAK
CREATING ADDED VALUE BY
UTILIZING THE POWER OF
OUR MEMBERS

To enhance the efficiency of international companies
in Tarkiye and the level of attraction of the country for
investors by contributing to the improvement of the
business and investment environment.

HUKUMET VE UYELER
ICIN STRATEJIK ORTAK

STRATEGIC PARTNER TO
THE GOVERNMENT AND
THE MEMBERS

REFERANS NOKTASI &
CATI KURULUS

REFERENCE POINT &
UMBRELLA ORGANIZATION
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YASED UYELERININ TURKIYE
EKONOMISINDEKI ROLU

YASED UYELERI

mYASED Uyeleri, Turkiye’de gerceklestir-
dikleri sermaye yatirimlariile Turkiye’de-
ki uluslararasi dogrudan yatirim serma-
yesinin yUzde 85’ini temsil etmektedir.

m 2022 sonu itibariyla, YASED Uyele-
ri; yizde 84’0 blUyUk 0Olcekli, ylzde 9Q'u
orta 6lcekli, ylzde 5’i kUclk 6élcekli, ylz-
de 2’si mikro oOlcekli sirketlerden olus-
maktadir.

m YASED (yelerinin yUzde 8Tinin Tlr-
kiye’deki merkezleri istanbul’da yer al-
makla beraber, Uyeler 10 bine yakin sube
ile 81 ilde faaliyetlerini sUrdirmektedir.

m YASED Uyeleri, 2022 yil sonu itibariyla,
370 bine yakin istihdamin yaratilmasina
dogrudan katki sunmaktadir.

m 2024 sonu itibariyla, YASED Uyelerinin
Sanayi ve Teknoloji Bakanliginca tescil
edilmis, toplam 54 Arastirma ve Gelis-
tirme (Ar-Ge) Merkezi ve 6 Tasarim Mer-
kezi bulunmaktadir.

m Sadece YASED uyeleri degil Turki-
ye’deki tim uluslararasi yatirimcilar géz
onlnde bulunduruldugunda, son 15 yil-
da Turkiye'nin toplam ihracatinin yak-
lasik ylzde 37ini uluslararasi firmalarin
gerceklestirdigi hesaplanmaktadir. YA-
SED Uyelerinin 2022 yilindaki ihracatinin
ise ylUzde 79'u orta-yUksek ve yUksek
teknolojili Grinlerden olusmaktadir.

YASED TEDARIK ZINCIRI

m YASED Uyelerinin Turkiye ekonomisine
katkisi, icerisinde bulunduklari tedarik
zincirleriyle kendi operasyonlarinin 6te-
sine gecmektedir.

m 2021 yilinda YASED Uyelerinin tedarik
zincirlerinde, YASED Uyelerine mal veya
hizmet satisi gerceklestiren 85 binden
fazla firma yer almaktadir.

m TUrkiye’deki yaklasik 19 bin firma satis-
larinin yarisindan fazlasini, YASED Uyele-
rine gerceklestirmektedir.

m YASED (yelerinin tedarik zincirindeki
firmalarin 2022 yilindaki toplam istihda-
mi 5,2 milyon kisi dlzeyinde olup bu fir-
malar 149 milyar dolar degerinde ihracat
gerceklestirmektedir.

m Tedarik zincirindeki firmalarda 2022
yilinda 576 binden fazla istihdamin dog-
rudan YASED Uyeleriyle gerceklesen te-
darik iliskileri ile desteklendigi tahmin
edilmektedir.

m Tedarikcilerin satislarinda YASED Uye-
lerinin paylari g6z &énldnde bulundurul-
dugunda, YASED JUyelerinin tedarik zin-
cirlerindeki firmalarda, 2022 yilinda 1,5
trilyon TL’lik net satisi, 11,3 milyar dolar
degerinde ihracati tetikledigi tahmin
edilmektedir.

m Son 15 yilda hem YASED Uyelerinin
hem de uluslararasi yatirrmcilarin toplam
alimlarinin ytzde 71,8’inin yerelden teda-
rik edildigi hesaplanmaktadir.

“YASED Uyelerinin Turkiye Ekonomisindeki Rolli”, Sanayi ve Teknoloji Bakanligi Giri-
simci Bilgi Sistemi verileri kullanilarak YASED tarafindan hesaplanmistir. Ayrica, Sanayi

ve Teknoloji Bakanligi, Cumhurbaskanligi Yatirim Ofisi, Tlirkiye Bankalar Birligi ve Tiir-
kiye Sigorta Birligi verileri de tamamlayici kaynaklar olarak kullaniimaktadir.

THE ROLE OF YASED MEMBERS

m YASED members encompass
approximately 85 percent of the
international investment equity capital
invested in Tirkiye.

mAs of the end of 2022, YASED’s members
comprise a breakdown of 84 percent
large-scale enterprises, 9 percent medium-
scale enterprises, 5 percent small-scale
enterprises, and 2 percent micro-scale
enterprises.

m 8] percent of YASED members maintain
their Tirkiye-based headquarters in
Istanbul. These members actively engage
in operations across all 81 provinces with

a network of almost 10 thousand branches.

m By the end of 2022, YASED members
have directly contributed to the
generation of almost 370 thousand jobs.

m By the end of 2024, YASED members had
a total of 54 Research and Development
(R&D) Centers and 6 Design Centers
certified by the Ministry of Industry and
Technology.

m When considering not only YASED
members but also all international
investors in Turkiye, it is calculated that
approximately 31 percent of Turkiye’s
total exports in the last 15 years have
been made by international companies.
Meanwhile, 79 percent of YASED
members’ exports consist of medium-high
and high-technology products in 2022.

“The Role of YASED Members in the Turkish Economy” was assessed by YASED using data

IN THE TURKIYE ECONOMY

YASED SUPPLY CHAIN

m The contribution of YASED members to
the Turkish economy transcends their own
operations with the supply chains they
participate.

m/n 202], the supply chains of YASED
members comprised a network of over 85
thousand companies that deliver goods or
services to YASED members.

m Approximately 19 thousand companies
in Tlrkiye generate more than half of
their sales from transactions with YASED
members.

m The cumulative employment generated
by companies within the supply chain of
YASED members in 2022 surpasses the
benchmark of 5.2 million individuals, while
concurrently driving exports worth 149
billion dollars.

m/t /s estimated that direct supply relations
with YASED members support more than
576 thousand jobs in companies within the
supply chain in 2022.

m Considering the share of YASED members
in the total sales of their suppliers, it is
estimated that YASED members triggered
net sales of 1.5 trillion Turkish Liras and
exports worth 11.3 billion dollars in 2022 in
companies in their supply chain.

m/t is calculated that 71.8 percent of the
total purchases made by both YASED
members and international investors in the
last 15 years have been sourced locally.

from the Entrepreneur Information System of the Ministry of Industry and Technology.
Additionally, data from the Ministry of Industry and Technology, Investment Office of the

Presidency of the Republic of Tiirkiye, the Banks Association of Tirkiye, and the Insurance
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2025 - 2027 Dénemi YASED Yonetim Kurulu Uyeleri

2025 - 2027 YASED Board of Directors

Tolga Demirozii

Baskan
Chairperson

Ali Fuat Orhonoglu

Baskan Vekili
Deputy Chairperson

Selim Giiven

Bagkan Yardimcisi

Elchin ibadov

Baskan Yardimcisi
Vice Chairperson Vice Chairperson

ACWA Power SOCAR Tiirkiye
ACWA Power — Turkiye ve CEO
Azerbaycan Ulke Mudurt
Country General Manager

Turkiye & Azerbaijan

Unilever Tirkiye
Ulke Baskani & Orta Dogu Ev Bakim
Genel Mudura
Head of Country & Unilever Turkiye,
Pakistan

m Gaye Narmanh Sunerli Orhan Ozalp ihsan Erbil Baycol
Oye Oye Oye Oye

Member

Citibank Tiirkiye
Genel Mudur ve Yénetim Kurulu Uyesi,
Orta Asya ve Kafkaslar Bolge Baskani
General Manager & Board
Member, Head of Turkiye,
Transcaucasia, Central Asia

Member Member Member

Deutsche Bank Enerjisa Uretim
Genel Mudur, Ulke Baskani CEO
Chief Country Officer

Coca-Cola Tiirkiye
Genel Mudur
General Manager

Azmi Gumiislioglu
Oye

Member

Ferrero Turkiye Cikolata
TIPA Bolge Direktort
Regional Director TIPA

2025 - 2027 Dénemi YASED Yonetim Kurulu Yedek Uyeleri

Basar Vural

Uye - sayman
Member - Treasurer
ABB Turkiye
Yonetim Kurulu Baskani
Chairman

Oye

v
Member
Ford Otosan
Genel Mudur
General Manager

Oye

Member
Boehringer Ingelheim
Genel Mudur ve insan Sagligi Direktéra
General Manager and
Head of Human Pharma

Levent Ozbilgin

Oye
Member
Microsoft Tiirkiye
Genel Mudur
General Manager

Aysem Sargin Daniel Korioth
Oye Uye

Oye
Member Member Member
Boeing Bosch Cisco

Boeing — Turkiye ve Orta Asya
Genel Mudura
Managing Director
Turkiye and Central Asia

Turkiye ve Orta Dogu — Baskan
Turkiye and Middle East
President

Turkiye, Romanya &
BDT Bolgeleri Genel Muduru
Regional Managing Director

for Turkiye, Romania & CIS

Ugur Candan Giiray Yildiz

Oye Oye
Member Member
SAP Tiirkiye Tiirk Henkel
Genel Mudur Yarutme Kurulu Baskani ve Tuketici

Markalar Genel Muduru
President and Consumer
Brands General Manager

General Manager

2025 - 2027 YASED Alternate Board of Directors

Volkan Demir6glu Kostas Vlachos

Yedek Uye Yedek Uye Yedek Uye
Alternate Member Alternate Member Alternate Member
DFDS DHL Express Haribo

Genel Madur
General Manager

Baskan Yardimaisi, Akdeniz Is Birimi
Vice President, Head of
Business Unit Mediterranean

Haribo — Turkiye ve Gelismekte Olan
Ulkeler Genel Muduru
Managing Director of Turkey
and Developing Countries

Dr. Sirn Uyanik

Yedek Uye
Alternate Member
iskenderun Enerji
Genel Mudur
General Manager

Yasemin Bedir

Yedek Uye

Alternate Member

Mastercard

Dogu Avrupa Baskani
Eastern Europe
Divisional President

Pluxee Tirkiye
Icra Kurulu Bagkani,
Yénetim Kurulu Uyesi
CEO & Board Member

Yedek Uye
Alternate Member

Damla Birol

Yedek Uye
Alternate Member
Tirk Tuborg
CEO ve Yénetim Kurulu Uyesi
CEO and Board Member

*2025 yil sonu itibariyla
*As of year-end 2025
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Genel Sekreter

Serkan Valandova
Secretary General

Bas Ekonomist ve Ankara Temsilcisi
Chief Economist and Ankara Representative

Genel Sekreter Yardimcisi - Dernek Faaliyetleri
Deputy Secretary General - Association’s Activities

Genel Sekreter Yardimcisi - Mali isler ve Operasyon
Deputy Secretary General - Financial and Operational Affairs

GENEL

SEKRETERLIK
SECRETARIAT

Ekonomi Arastirmalari Direktorii
Director of Economic Research

Yatirnmlar ve Stratejik Arastirmalar Direktoérii
Director of Investments & Strategic Research

GENERA. D

Kurumsal ve Sektorel Politikalar Direktorii
Director of Corporate and Sectoral Policies

sl A . Hukuk ve Regiilasyon Direktérii
Fatih Ozdemir Director of Legal and Regulatory Affairs

Genel Sekreter Asistani ve Uye islemleri Sorumlusu
Executive Assistant to the Secretary General and Member Relations Officer

Eda Bozoklu Ankara Platform Asistani ve Kurumsal iletisim Sorumlusu
Ankara Platform Assistant and Corporate Communications Officer

Elif Kaya i'stanbul Platform Asistani ve Proje Koordinasyon Sorumlusu
Istanbul Platform Assistant and Project Coordination Officer
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Denetim Raporu / Audit Report

YASED-ULUSLARARASI YATIRMICILAR DERNEGI 31 ARALIK 2025 TARIHINDE SONA
EREN YILA AIT GELIR-GIDER TABLOSU

YASED-INTERNATIONAL INVESTORS ASSOCIATION INCOME STATEMENT FOR THE YEAR ENDING DECEMBER 31, 2025

Gelirler [ Revenues (TL)
2024 Y1l Devreden Gelir Fazlasi | Balance from 2024 1.342.616
2025 Yili Aidat Gelirleri | Membership Fees Revenue for 2025 66.355.015
2025 Yili Diger Gelirler / Other Revenues For 2025 12.013.199
Toplam Gelirler | Total Revenues 85.710.830

YASED Uluslararasi Yatirimcilar Dernegi Giderler / Expenses
v Personel Giderleri | Personnel Expenses 42.181.377
Gen el KU ru l' Sa'yl n Ba§kan ll gl na Operasyon Giderleri | Operational Expenses 15.526.150
Dernegin 2025 yili calismalarnna ait Hesap Durumu ile Gelir Gider Tablosuna esas teskil eden Faaliyet ve Yayin Giderleri | Activities and Publication Expenses 6.124.122
kayit ve belgeleri, Uye Kayit Defteri ve Demirbas Defteri’ni inceledik, Karar Defteri'ndeki Yénetim Diger Giderler | Other Expenses 2.072.331
Kurulu Kararlanm gozden gecirdik. Toplam Giderler | Total Expenses 65.903.980
Yonetim Kurulu Dernegin TuzUgunde gosterilen amaclar dogrultusunda faaliyet gdstermis, Gelir Devreden Gelir Fazlasi | Balance Carried Forward 19.806.850

ve Giderler Yonetim Kurulu kararlarnna uygun tutulmus olup, dizgun belgelere dayalidir.

Sonuc olarak hesaplann tasdiki ve Yonetim Kurulu’nun ibrasini yuksek takdirlerinize sunarz.

YASED-ULUSLARARASI YATIRMICILAR DERNEGi 31 ARALIK 2025 TARIHLi BILANGOSU

Saygilanmizla, VASED-INTERNATIONAL INVESTORS ASSOCIATION BALANCE SHEET AS OF DECEMBER 31, 2025

Aktifler | Assets (TL)
1. Donen Varliklar [ /. Current Assets

Kasa/ Cash 1.821
) Bankalar [ Banks 25.165.219
To The Chairman of The General Assembly of Digier Hazir Degjerler | Other Liquid Assets 168.011
YASED International Investors Association Ticari Alacaklar | Accounts Receivables :
. _ . . _ Gelecek Aylara Ait Giderler ve Gelir Tahakkuklari | Prepaid Expenses and Accrued Income 807.113
We have audited the entries and documents with constitute the basis for the statement of Diijer Danen Varliklar | Other Current Assets 10579

accounts and the table of revenues and expenses for the year 2025, we have reviewed the
membership registery and the registery of office fixtures and equipment and the minutes of
the Board of Directors.

Toplam Ddonen Varliklar 26.152.743

We have found that the Board has acted in accordance with the objectives of the Association

as set forth in the Charter and all the revenues and expenses have been duly recorded. 2. DuranVarliklar | 2. Long Term Assets

Consequently we submit the accounts to be approved and the Board to be declared free of NerllenienoZ toye Temip a.tlarl e LS SRl
all obligations. Bagli Ortakliklar | Subsidiaries 150.000
‘ Ofis Demirbaslari ve Ekipmanlari | Office Fixture and Equipment 2.211.067
Sincerely, Haklar | Rights 1.474.424
Ozel Maliyetler | Special Costs 1.112.525
Birikmis Amortismanlar | Accumulated Depreciation (4.798.016)
Gelecek Yillara Ait Gelir ve Gider Tahakkuklar | Prepaid Expenses and Accrued Income -

st Comaatn e,
Board of Auditor Board of Auditor Board of Auditor Toplam Aktifler | Total Assets 26.341.870
Pasifler | Liabilities (TL)
Faaliyetlere ili§kin Borglar | Payables Related to Activities 3.364.247
Uzun Vadeli Yabanci Kaynaklar | Long Term Payables 3.170.773
2024 Y1l Gelir Fazlasi | 2024 Revenue Surplus 1.342.616
2025 Yili Kar[Zarar | 2025 Profit/Loss 12.464.234
Toplam Pasifler | Total Liabilities 26.341.870

24 ) YASED 2025 FAALIYET RAPORU | ANNUAL REPORT ) YASED 2025 FAALIYET RAPORU | ANNUAL REPORT 25



TURKIYE’DE
YATIRIM
ORTAMI

INVESTMENT
ENVIRONMENT

IN TURKIYE




Tirkiye’de Yatirhm Ortamu / [nvestment Environment in Turkiye

A. BURAK DAGLIOGLU

T.C. CUMHURBASKANLIGI YATIRIM VE FINANS OFiSi BASKANI

PRESIDENT OF THE INVESTMENT AND FINANCE OFFICE OF
THE PRESIDENCY OF THE REPUBLIC OF TURKIYE

TURKIYE:

KURESEL YATIRIM AKIMLARINDA
STRATEJIK KONUMLANMA

TURKIYE: STRATEGIC POSITIONING
IN GLOBAL INVESTMENT FLOWS

Klresel ekonomi, son vyillarda konjonktlrel dalgalanma-
larin yani sira daha derin ve kalici dénUsUmlerin sekillen-
dirdigi bir yatirrm ortamina sahne olmaktadir. Jeopolitik
gerilimler, finansal kosullardaki sikilasma, enerji ve gida
glvenligi tartismalari ile birlikte dijitallesme ve strdira-
lebilirlik ekseninde hizlanan yapisal dénlsim, uluslararasi
dogrudan yatirim (UDY) kararlarinin niteligini ve yénUini
belirleyen temel unsurlar haline gelmistir. Bu yeni dénem-
de yatirimcilar acisindan pazar blyUkligine ek olarak 6n-
gorillebilirlik, tedarik zincirlerine entegrasyon kapasitesi
ve uzun vadeli politika uyumu da belirleyici olmaktadir.

Birlesmis Milletler Ticaret ve Kalkinma Konferansi
(UNCTAD) tarafindan yayimlanan Kiresel Yatirim Trend-
leri izleme Raporu, bu tabloyu net bicimde ortaya koy-
maktadir. 2025 yilinda kiresel dogrudan yatirim akimla-
rinda sinirh bir toparlanma gdzlenmekle birlikte, bu artis
blyUk 6lcide gelismis Ulkeler ve finans merkezleri kay-
nakli gerceklesmistir. Gelismekte olan Ulkelere yonelik ya-
tirim akimlarinin zayif seyri, kiresel sermayenin daha seci-
ci ve temkinli bir yaklasim benimsedigini géstermektedir.
Bu baglamda yatirirm ¢ekme basarisi, kisa vadeli dalga-
lanmalardan ziyade Ulkelerin sundugu yapisal kapasite ve
stratejik uyum dlzeyiyle daha yakindan iliskilidir.

Ayni dénemde klresel deder zincirlerinde yasanan ye-
niden yapilanma slreci de yatirim kararlarini dogrudan
etkilemektedir. Uretimin cografi olarak cesitlendiriimesi,
tedarik glvenliginin artiriimasi ve teknolojik yetkinliklerin
glclendirilmesi, uluslararasi yatirimcilarin 6ncelikleri ara-
sinda Ust siralarda yer almaktadir. Ozellikle imalat, lojistik,
dijital altyapi ve bilgi yogun sektdrlerde alinan yatirim ka-
rarlari, Ulkelerin kiresel ekonomiyle kurdugu bagdin niteli-
gini yeniden tanimlamaktadir.

Bu yeni yatirm jeopolitiginde Ulkeler arasinda giderek
daha belirgin hale gelen fark, yalnizca yatirim ¢ekebilme
kapasitesinde degdil; ¢cekilen yatirimi ne dlctide kalici, do-
nUstlrlcU ve deger yaratici kilabildiklerinde ortaya c¢ik-
maktadir. Bu nedenle uluslararasi dogrudan yatirimlar ar-
tik hacimsel bUyUklUklerden ziyade stratejik konumlanma
ve uzun vadeli entegrasyon perspektifi Gzerinden deger-
lendirilmektedir.

Bu kUresel cerceve icinde degerlendirildiginde, Turkiye’nin
2025 yili UDY performansi nicel bir artisin yani sira daha
genis bir stratejik resmin parcasi olarak okunmalidir. Tur-
kiye Cumhuriyet Merkez Bankasi tarafindan aciklanan
6demeler dengesi verileri, 2025 yilinda Turkiye'ye gelen
UDY tutarinin bir 6nceki yila kiyasla ylzde 12,2 artarak 13,1
milyar ABD dolarina ulastigini géstermektedir. Kiresel ya-
tirnm akimlarinin sinirl seyrettigi ve gelismekte olan tlke-
lere ydnelen sermayenin zayifladigi bir ddnemde kaydedi-
len bu artis, TUrkiye’nin uluslararasi yatirimcilar acisindan
konumunu gtl¢lendiren bir gdsterge niteligindedir.

Bu performansin dikkat c¢ekici yonlerinden biri, yatirnm
kaynaklarinin cografi cesitliligidir. 2025 yilinda Turkiye’ye
en fazla yatirim yapan Ulkeler arasinda Hollanda, LUksem-
burg ve Kazakistan &ne cikarken; Almanya, Amerika Bir-
lesik Devletleri, Fransa, Birlesik Arap Emirlikleri, Isvicre,
Birlesik Krallik ve irlanda gibi farkli cografyalardan tlke-
lerin de yatirimci profilinde yer almasi, TUrkiye’nin genis
ve dengeli bir yatirimci tabanina sahip oldugunu ortaya
koymaktadir. Bu c¢esitlilik, kiresel belirsizlik ddnemlerinde
yatirrm akimlarinin strdaralebilirligi acisindan énemli bir
avantaj sunmaktadir.

In recent years, the global economy has been shaped

not only by cyclical fluctuations but also by deeper and
more structural transformations that are redefining the
investment landscape. Geopolitical tensions, tightening
financial conditions, debates on energy and food security,
and the accelerating structural transformation driven

by digitalization and sustainability have become key
determinants of the nature and direction of foreign direct
investment (FDI) decisions. In this new era, beyond market
size, predictability, integration capacity into global supply
chains, and long-term policy alignment have become
decisive factors for investors.

The Global Investment Trends Monitor published by the
United Nations Conference on Trade and Development
(UNCTAD) clearly reflects this landscape. Although a limited
recovery in global FDI flows was observed in 2025, this
increase was largely driven by developed economies and
financial centers. The weak performance of investment
flows to developing countries indicates that global capital
has adopted a more selective and cautious approach. In
this context, success in attracting investment is increasingly
linked to countries’ structural capacity and strategic
alignment rather than short-term fluctuations.

At the same time, the restructuring process in

global value chains continues to directly influence
investment decisions. The geographical diversification

of production, strengthening supply security, and
enhancing technological capabilities rank high among the
priorities of international investors. Investment decisions
in manufacturing, logistics, digital infrastructure, and
knowledge-intensive sectors are redefining the nature of
countries’ integration into the global economy.

In this evolving investment geopolitics, the distinction
between countries is becoming more pronounced not only
in their ability to attract investment but also in their capacity
to ensure that such investment is lasting, transformative,
and value-generating. Therefore, FDI is now assessed

less through sheer volume and more through strategic
positioning and long-term integration perspectives.

Within this global framework, Tlrkiye's 2025 FD/
performance should be interpreted as part of a broader
strategic picture beyond quantitative growth. According
to balance of payments data released by the Central
Bank of the Republic of Turkiye, FDI inflows to Turkiye
increased by 12.2 percent year-on-year, reaching USD

13.1 billion in 2025. This growth, achieved at a time when
global investment flows remained subdued and capital
directed toward developing economies weakened, reflects
Turkiye’s strengthened position in the eyes of international
investors.

One notable aspect of this performance is the
geographical diversification of investment sources. In
2025, the Netherlands, Luxembourg, and Kazakhstan
ranked among the leading investor countries in TUrkiye.
At the same time, countries from diverse regions -
including Germany, the United States, France, the United
Arab Emirates, Switzerland, the United Kingdom, and
Ireland - also featured prominently in the investor profile,
demonstrating Turkiye’s broad and balanced investment
base. This diversity provides an important advantage for
the sustainability of investment flows during periods of
global uncertainty.
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Ote yandan rakamlarin arkasindaki asil hikaye, Turkiye’nin
klresel yatirrm egdilimlerinden bilin¢li bicimde ayrisabil-
mesidir. UNCTAD verileri, 2025 yilinda kUresel dogrudan
yatirrm artisinin agdirlikli olarak gelismis ekonomiler ve
finans merkezleri Gzerinden gerceklestigini, gelismekte
olan Ulkelere yonelik yatirimlarin ise sinirli kaldigini gos-
termektedir. Bu baglamda Turkiye’'nin kaydettigi yltzde
12,2’lik artis, kresel sermayenin daha secici davrandigi bir
dénemde yapisal faktdrler ve politika strekliligi sayesinde
elde edilmis bir sonug¢ olarak 6ne cikmaktadir.

Bu gérinim, Turkiye’nin uluslararasi yatirimcilar nezdinde
Uretim, ticaret ve teknoloji boyutlariyla uzun vadeli planla-
malara imkan taniyan bir yatirim Ulkesi olarak degerlendi-
rildigini gdstermektedir. 2025 yili performansi, bu yoéniyle
Turkiye’nin klresel yatirim akimlarindaki stratejik konum-
lanmasinin somut bir yansimasidir.

2025 yili UDY verileri, Turkiye’nin yatirm performansini
degerlendirirken yalnizca toplam tutara degil, yatirimlarin
yoneldigi sektorlere ve yarattigi yapisal etkiye de odak-
lanmay!i gerekli kilmaktadir. Yil icerisinde toptan ve pera-
kende ticaret (%32), imalat (%31), bilgi ve iletisim (%14)
sektorlerinin yani sira finans ve lojistik sektorlerinde de ya-
tirimlarin énemli bir yer tuttugu gdzlemlenmistir. Bu tablo,
TUrkiye'nin kiresel yatirnm ¢cekme stratejisinde nitelik odakli
bir yaklasimin giderek daha belirgin hale geldigine isaret
etmektedir.

UDY performansinin strdUrUlebilirligi, kUresel kosullar ve
dénemsel avantajlarin yani sira yatirm ortamini sekillen-
diren politika ¢cercevesinin tutarliigina ve éngorilebilirligi-
ne de dayanmaktadir. Turkiye’nin 2025 yilinda sergiledigi
yatirm performansi, bu acidan bakildiginda, son vyillarda

hayata gecirilen ve sUreklilik arz eden reform gindeminin
somut bir yansimasi olarak degerlendirilebilir.

2024 yilinda duyurulan Yuksek Teknoloji Yatirm Prog-
rami (HIT-30) kapsaminda baslatilan projelerin 2025 yili
itibariyla hayata gecmesi, yatirrmcilarin uzun vadeli tek-
noloji ve Uretim planlarini destekleyen édnemli bir gelisme
olmustur. Stratejik sektdrlerde &zel nitelikli yatirimlara y6-
nelik tasarlanan bu program, tesvik mekanizmalarinin dte-
sinde yatirim sUrecinin bitlnlne yayilan yaklasimiyla da
one ¢cikmaktadir. HIT-30, Turkiye’nin ylUksek katma degerli
Uretim ve teknoloji odakli yatirimlar konusundaki kararlili-
gini somutlastiran énemli bir arac niteligindedir.

Bunun yani sira tesvik sisteminde yapilan glncellemeler,
yatirimcilarin degisen kiresel kosullara daha hizli uyum
saglamasina imkan taniyan bir esneklik alani olusturmus-
tur. Yatirim kararlarinin giderek daha karmasik hale geldigi
bir dénemde, destek mekanizmalarinin sade, &ngorllebilir
ve hedef odakli bir cercevede sunulmasi, TUrkiye'nin yati-
rim ortamini glg¢lendiren unsurlar arasinda yer almaktadir.

2025 yilinda yUriarlige giren iklim Kanunu, yesil dénisim
ve sUrdardlebilirlik alaninda yatirimcilara uzun vadeli bir
perspektif sunmasi bakimindan énemli bir donim nok-
tasidir. KUresel yatirimcilar acisindan cevresel standartlar
ve uyum sulrecleri artik ikincil degil, temel karar kriterleri
arasinda yer almaktadir. Bu cercevede, COP31 Zirvesi’nin
Turkiye’de gerceklestirilecek olmasi, cevresel dénlsim
ve iklim politikalarinin yalnizca mevzuat diizeyinde degdil,
uluslararasi taahhutler ve cok tarafli is birlikleri baglamin-
da da ele alindigini gbstermektedir. Bu kapsamda atilan
adimlar, TUrkiye’'nin ¢cevresel dénlsimi yatirim stratejile-
riyle bUtlncUl bir bicimde ele aldigini ortaya koymaktadir.

Beyond the figures, the core narrative lies in Turkiye'’s
ability to differentiate itself from prevailing global
investment trends. UNCTAD data indicate that the

growth in global FDI in 2025 was largely concentrated in
developed economies and financial centers, while flows

to developing countries remained limited. In this context,
TUrkiye's 12.2 percent increase stands out as a result
achieved through structural strengths and policy continuity
at a time when global capital has become more selective.

This outlook suggests that international investors perceive
Turkiye as a destination that enables long-term planning
across production, trade, and technology dimensions.

In this respect, Turkiye's 2025 performance represents

a tangible reflection of its strategic positioning in global
investment flows.

The 2025 FDI data also require an assessment that goes
beyond total inflows to consider sectoral distribution
and structural impact. During the year, wholesale and
retail trade (32 percent), manufacturing (31 percent), and
information and communication (14 percent) accounted
for significant shares of investment, alongside finance
and logistics. This composition indicates that a quality-
oriented approach in Tlrkiye'’s investment attraction
strategy is becoming increasingly pronounced.

The sustainability of FDI performance depends not

only on global conditions and cyclical advantages but
also on the consistency and predictability of the policy
framework shaping the investment environment. Turkiye’s
2025 performance can therefore be regarded as a
concrete reflection of the reform agenda implemented in
recent years with continuity and determination.

The implementation in 2025 of projects initiated under
the High Technology Investment Program (HIT-30),
announced in 2024, has supported investors’ long-term
technology and production plans. Designed to attract
qualified investments in strategic sectors, this program
stands out for its comprehensive approach that extends
beyond traditional incentive mechanisms. HIT-30 serves
as a key instrument demonstrating Turkiye’'s commitment
to high value-added and technology-driven investments.

In addition, updates to the incentive system have
introduced flexibility, enabling investors to adapt

more swiftly to evolving global conditions. In an era
where investment decisions are increasingly complex,
presenting support mechanisms within a simple,
predictable, and target-oriented framework strengthens
Turkiye’s investment climate.

The Climate Law, which entered into force in 2025,
marks an important milestone by offering investors
a long-term perspective in green transformation and
sustainability. For global investors, environmental
standards and compliance processes are no longer
secondary considerations but core decision criteria.
In this context, the decision to host the COP3]
Summit in Turkiye demonstrates that environmental
transformation and climate policies are addressed
not only at the regulatory level but also within

the framework of international commitments and
multilateral cooperation. These steps underline

that Turkiye approaches environmental
transformation in an integrated manner aligned with its
investment strategies.
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Dijitallesme alaninda kaydedilen ilerlemeler de ya-
tirm ortaminin éngoérulebilirligini glglendiren ta-
mamlayici bir unsur olmustur. Kamu slreclerinde
dijital altyapinin yayginlastiriimasi, yatirimcilarin
izin, basvuru ve takip streclerinde daha hizl ve sef-
faf bir deneyim yasamasina katki saglamaktadir. Bu
yaklasim, reformlarin tek seferlik dizenlemelerden
ziyade sUreklilik arz eden bir politika seti olarak ele
alindigini gostermektedir.

TUrkiye’nin kUresel yatirim akimlarindaki konumunu
degerlendirirken, bu konumlanmayi yalnizca cogra-
fi bir avantaj ya da transit bir rol Gzerinden okumak
yeterli degildir. Bugln yatirimcilar agisindan belirle-
yici olan, Ulkelerin klresel ekonomik sistemle nasil
ve ne Olclde ¢cok boyutlu bir entegrasyon kurabildi-
gidir. Bu cercevede TUrkiye; yatirim, ticaret ve tek-
noloji alanlarinda farkli cografyalar arasinda erisim
ve etkilesim saglayan bir “baglanti noktas!” olarak
6ne cikmaktadir.

‘Nexus of the World’ yaklasimi, TUrkiye’nin Avrupa,
Orta Dogu, Kuzey Afrika ve Asya ile kurdugu cok
yonll ekonomik iliskileri bir arada sunmakla kal-
maylip, ayni zamanda bu iliskilerin yatirimcilar icin
nasil operasyonel ve stratejik bir deger Urettigini
de vurgulamaktadir. Turkiye, Uretim, lojistik, finans
ve dijital altyap! alanlarinda sagladigi eszamanl
erisim ile bolgesel bir merkez olmanin 6tesine ge-
cerek, kUresel deger zincirlerini birbirine baglayan
bir platforma ddénUsmektedir. Bu konumlanmanin
yatirimcilar acisindan en somut karsiligi esneklik ve
Olceklenebilirliktir. Kiresel belirsizliklerin arttidi bir
dénemde yatirimlarin tek bir pazara veya tedarik
hattina bagimli olmadan yapilandirilabilmesi strate-
jik bir avantaj sunmaktadir. Turkiye, farkli pazarlara
erisim imkani, gelismis lojistik kapasitesi ve Uretim
altyapisiyla yatirimcilarin operasyonlarini ¢esitlen-
dirmelerine ve risklerini dengelemelerine olanak
tanimaktadir.

Ayni zamanda bu yaklasim, Tarkiye'yi jeoekonomik
bir tercih alani olarak sundugunu gédstermektedir.
Uluslararasi yatirimcilar acisindan Turkiye, klresel
risklerden kacis noktasi olmanin 6tesinde; uzun va-
deli planlamalarin yapilabildigi, farkl pazarlara en-
tegre olabilen ve deger olusturma potansiyeli su-
nan bir yatirim Ulkesi olarak degerlendirilmektedir.

Bu perspektif, Tarkiye’'nin klresel yatirrm akimla-
rindaki stratejik konumlanmasini yalnizca buglnin
kosullariyla degil, 8nimUtzdeki dénemde sekillene-
cek ekonomik ve teknolojik déntstimlerle birlikte
ele alan bUtlncl bir anlayisi yansitmaktadir.

Sayin Cumhurbaskanimizin vizyoner liderliginde,
Turkiye'yi klresel yatirimin cazibe merkezi haline
getirmek ve uluslararasi dogrudan yatirimlarin Gl-
kemize sagladigi katma degeri artirarak “TUrkiye
YUzyil’ni ayni zamanda “Yatirimin YUzyili” yapmak
amaciyla kararli ve stratejik adimlar atilmaktadir.

Turkiye’'nin UDY performansinin arkasinda kamu
politikalari kadar 6zel sektérin dinamizmi, yatirim-
cilarin uzun vadeli bakisi ve kurumsal diyalog ka-
nallarinin etkinligi de belirleyicidir. Bu ¢ercevede,
YASED ve Qyelerinin TUrkiye’nin yatirim ekosiste-
mine sagladigi katki, temsil glcUnln yani sira bilgi
paylasimi, geri bildirim mekanizmalari ve ulusla-
rarasl yatirimci perspektifinin politika sUreclerine

yansitilmasi bakimindan da blyUk énem tasimak-
tadir. Hem Ofisimiz hem de YASED, Yatirim Or-
tamini lyilestirme Koordinasyon Kurulu (YOIKK)
Uyesi olarak, kamu ve 6zel sektdr arasindaki is bir-
ligini glclendirerek ve yatirim ortaminin 6ngoéri-
lebilirligini artirmada énemli bir rol oynamaktadir.
Uluslararas! dogrudan yatirimlarin niteliginin arti-
rilmasi, yalnizca yatirrm ¢ekmekle sinirli olmayan;
mevcut yatirimlarin derinlestirilmesini, yeni deger
alanlarinin olusturulmasini ve uzun vadeli is bir-
liklerinin glclendirilmesini gerektiren bir strectir.
Bu slrecte 6zel sektdrin deneyimi, beklentileri ve
klresel edilimlere iliskin gézlemleri, politika yapim
sUrecinin &nemli bir tamamlayicisidir. YASED’in bu
alandaki katkisi, Tarkiye’'nin yatirrm ekosisteminin
kurumsal kapasitesini glclendiren temel unsurlar-
dan biri olmaya devam etmektedir.

Ontmuzdeki dénemde de kamu ve 6zel sektor
arasindaki bu yapici is birliginin, nitelikli yatirim-
larin artmasi ve Turkiye’'nin klresel yatirm akim-
larindaki stratejik konumunun glg¢lenmesi acisin-
dan belirleyici olacagina inaniyorum. Bu anlayisla,
Turkiye’'nin strdrtlebilir blylme ve uzun vadeli
deger yaratma hedeflerine birlikte katki sunmaya
devam edecegiz.

Bu vesileyle, YASED faaliyet raporunun hazirlan-
masinda emedi gecen herkese tesekklr ediyor;
YASED’e ve degerli Gyelerine basarilar diliyorum.

Progress in digitalization has also reinforced the
predictability of the investment environment.

The expansion of digital infrastructure in public
processes contributes to faster and more transparent
experiences for investors in licensing, application,

and monitoring procedures. This approach reflects a
reform agenda conceived not as a one-off adjustment
but as a continuous policy framework.

When assessing Turkiye’s position in global investment
flows, it is insufficient to interpret this positioning
solely through geographical advantage or a transit
role. What matters today is how and to what extent
countries establish multidimensional integration

into the global economic system. In this regard,
Turkiye stands out as a “nexus” enabling access and
interaction across Europe, the Middle East, North
Africa, and Asia in the fields of investment, trade, and
technology.

The “Nexus of the World” approach highlights not
only Turkiye’s multidimensional economic relations
with these regions but also how these relationships
generate operational and strategic value for investors.
Through simultaneous access in production, logistics,
finance, and digital infrastructure, Tlrkiye transcends
the role of a regional hub and evolves into a platform
connecting global value chains. For investors, the most
tangible benefit of this positioning lies in flexibility

and scalability. In a period of heightened global

uncertainty, structuring investments without
dependence on a single market or supply route
constitutes a strategic advantage. Tlrkiye’s
access to diverse markets, advanced logistics
capacity, and robust production infrastructure
enable investors to diversify operations and
balance risks.

At the same time, this approach positions Turkiye
as a geo-economic choice. For international
investors, TUrkiye represents more than a safe
harbor from global risks, it is a destination where
long-term planning is possible, integration into
multiple markets is achievable, and sustainable
value creation is supported.

This perspective reflects a comprehensive
understanding that evaluates Tlrkiye'’s strategic
positioning in global investment flows not only
in terms of present conditions but also in light
of forthcoming economic and technological
transformations.

Under the visionary leadership of our President,
determined and strategic steps are being taken
to make Turkiye a global hub of attraction for
investment and to increase the value added by
FDI, thereby shaping the “Turkiye Century” also
as the “Investment Century.”

Behind Tuarkiye’s FDI performance lies not only
public policy but also the dynamism of the
private sector, the long-term vision of investors,
and the effectiveness of institutional dialogue
channels. In this context, the contribution of
YASED and its members to Tirkiye'’s investment
ecosystem is of great importance, both in
terms of representation and in facilitating
knowledge sharing, feedback mechanisms,

and the incorporation of international investor
perspectives into policymaking processes.

As members of the Investment Environment
Improvement Coordination Board (YOIKK), both
our Office and YASED play a significant role in
strengthening public-private cooperation and
enhancing the predictability of the investment
climate. Improving the quality of FDI requires
attracting new investments and deepening
existing ones, creating new value areas, and
strengthening long-term partnerships. In this
process, the experience, expectations, and
global insights of the private sector serve as an
essential complement to policymaking. YASED's
contribution in this regard remains a key pillar
strengthening the institutional capacity of
Turkiye'’s investment ecosystem.

| firmly believe that this constructive cooperation
between the public and private sectors will
continue to play a decisive role in increasing
qualified investments and strengthening Tlrkiye'’s
strategic position in global investment flows.
With this understanding, we will continue to
contribute together to Tlrkiye’s sustainable
growth and long-term value creation objectives.
On this occasion, | would like to thank everyone
who contributed to the preparation of the
YASED activity report and wish YASED and its
esteemed members continued success.
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KURESEL UDY TRENDLERI'

Kiresel Uluslararasi Dogrudan Yatirnm (UDY) akimla-
ri, son yillarda artan ekonomik ve jeopolitik belirsiz-
liklerin etkisiyle durgunluk ve daralma dénemlerin-
den gegmistir. 1990’lI yillardan 2000Q0’li yillarin basina
kadar stren hizli genisleme déneminde, yillik klresel
UDY akimlari yaklasik 150-200 milyar dolar seviye-
sinden 1,4 trilyon dolar dizeyine yUkselmistir. Ancak
2001 yilinda, 6zellikle gelismis ekonomilerde yasanan
ekonomik yavaslamalarin etkisiyle UDY akimlari kes-
kin bicimde gerilemis; 2007 yilina gelindiginde ise ye-
niden benzer seviyelere toparlanmistir. 2008 kuresel
finansal krizinin ardindan, ktresel UDY &nceki genisle-
me dénemine kiyasla daha sinirli bir blylime patikasi-
na girmistir. 2020 yilinda COVID-19 pandemisi, klresel
UDY akimlarinda ylzde 48’lik sert bir daralmaya yol
acmis; pandemi 6ncesinde yaklasik 1,6 trilyon dolar
dlzeyinde olan girisler 869 milyar dolara gerilemis-
tir. Bunu izleyen 2021 yilinda ise glg¢ll bir toparlanma
yasanmis ve klresel UDY 1,68 trilyon dolara ulasarak
pandemi oéncesi seviyelere yaklasmistir. 2022 yilinda
kUresel tedarik zincirlerinde kismi bir normallesme ya-
sansa da UDY dinamikleri kalici jeopolitik ve makro-fi-
nansal baskilar altinda kalmaya devam etmistir. Ukray-
na’daki savas, yUksek gida ve eneriji fiyatlari, gelismis
ekonomilerde sikilasan para politikalari, finansal piya-
salardaki oynaklik ve artan resesyon riskleri bu baski-
larin baslica unsurlari olmustur. Bu ¢cercevede, kiresel
UDY akimlari 2022 yilinda ytzde 17, 2023 yilinda ise
ilave yUzde 7 oraninda azalarak 1,3 trilyon dolara ge-
rilemistir. 2024 yilinda manset veriler kliresel UDY’de
ylUzde 9’luk sinirh bir artisa isaret etse de bu artis bi-
yUk Olctide Avrupa’daki finansal merkezler Uzerinden
gerceklesen yeniden yapilandirma kaynakli finansal
akimlardan kaynaklanmistir. Bu etkiler dislandiginda,
temel yatirim faaliyetlerinin yUksek finansman mali-
yetleri, artan jeopolitik riskler ve stregelen ekonomik
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ve politika belirsizlikleri nedeniyle zayif seyrini strdar-
digu goérilmektedir.

2025 yilina iliskin 6ncl veriler, kiiresel UDY akimla-
rinin 2025’te yaklasik 1,6 trilyon dolara ulastigini;
s6z konusu ylizde 14°lik artisin ise reel yatirrm faa-
liyetlerinden ziyade, baslica kiiresel finans merkez-
leri Gzerinden yoénlendirilen lretken olmayan gegis
akimlarindan kaynaklandigini goéstermektedir. 2025
6zelinde bu tur dalgali finansal akimlar dislandiginda,
kUresel UDY’deki gercek bUyUmenin yaklasik ylzde 5
dizeyinde kaldigr tahmin edilmekte; bu durum genis
tabanli bir toparlanmadan ziyade kirilgan ve sinirli bir
yatirim dinamigine isaret etmektedir. OECD’nin bUyUk
cok uluslu sirketler icin asgari vergi uygulamasini 6n-
goren Sutun Il reformunun bircok Avrupa Ulkesinde
hayata gecirilmesi, sirketlerin finansal yeniden yapi-
landirma yoluyla finansal gecis (conduit) ekonomile-
rindeki islem hacmini artirmistir. Bunun étesinde, mev-
cut veriler temel yatirm faaliyetlerinin zayif seyrini
sUrdirddgini; UDY’nin sektorel ve cografi dagiliminin
ise genis tabanl bir blylUmeye isaret etmedigini gos-
termektedir. Kazanimlar, sinirli sayida ekonomi ve stra-
tejik sektdérde yogunlasmaktadir. Nitekim, 2025 yilinda
yeni sifirdan yatirrm (greenfield) proje duyurularinin
toplam degeri, gelismis Ulkelerdeki mega projelerin
etkisiyle 2024’te kaydedilen yulksek seviyelere yakin
gerceklesmis; ancak proje sayisi ylzde 16 oraninda
azalmistir.

T Bu béliimiin yazilmasinda kaynak olarak,
UNCTAD Diinya Yatirnm Raporu 2025,
UNCTAD Global Investment Trends Monitor
No 50, fDi Intelligence ve OECD ¢alismalari
ile IMF verileri temel alinmistir.

Kiiresel UDY girisleri, trilyon $, 1990-2025
Global FDI inflows, trillion $, 1990-2025

2D

(*): Gerceklesme tahmini / Realization forecast

Kaynak: UNCTAD WIR 2025, UNCTAD Global Investment Trends Monitor No. 50, YASED hesaplamalari
Source: UNCTAD WIR 2025, UNCTAD Global Investment Trends Monitor No. 50, YASED calculations
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Global Foreign Direct Investment (FDI) flows have
gone through periods of stagnation and contraction
in recent years, reflecting heightened economic

and geopolitical uncertainty. Following a phase of
rapid expansion from the 1990s to the early 2000s,
during which annual global FDI flows increased from
approximately 150-200 billion dollars to around 1.4
trillion dollars, FDI declined sharply in 2007 amid
economic slowdowns, particularly in developed
economies, before recovering to comparable levels

by 2007. In the aftermath of the 2008 global financial
crisis, global FDI entered a prolonged period of more
subdued growth relative to the earlier expansionary
phase. In 2020, the COVID-19 pandemic led to a sharp
contraction in global FDI flows of 48 percent, reducing
inflows from a pre-pandemic average of about 1.6
trillion dollars to 869 billion dollars. This was followed
by a strong rebound in 2021, when global FDI reached
1.68 trillion dollars, approaching pre-pandemic levels.
Notwithstanding some positive developments in

2022, including the partial normalization of global
supply chains, FDI dynamics remained constrained by
persistent geopolitical and macro-financial pressures.
These included the war in Ukraine, elevated food and
energy prices, tighter monetary conditions in advanced
economies, financial market volatility, and heightened
recession risks. As a result, global FDI flows declined
by 17 percent in 2022 and by a further 7 percent in
2023, to 1.3 trillion dollars. In 2024, while headline

data indicate a modest 9 percent increase in global
FDI, this develooment has been largely driven by
financial restructuring flows through European conduit
economies. Abstracting from these effects, underlying
investment activity remained subdued, weighed down
by high financing costs, elevated geopolitical risks, and
sustained economic and policy uncertainty.

Preliminary data for 2025 indicate that global FDI/
flows reached approximately 1.6 trillion dollars in
2025, a 14 percent increase largely driven by non-
productive conduit-related flows, rather than real
investment activity, through major global financial
centers. When fluctuations in conduit-related flows are
excluded, underlying global FDI growth is estimated
at around 5 percent, pointing to a moderate but
fragile investment dynamic rather than a broad-based
recovery. The implementation of the OECD’s Pillar I/
reform across many European economies, introducing
minimum taxes on large multinational firms, has
amplified transaction activity in conduit economies
through corporate financial restructuring. Beyond
these effects, recent data suggest that underlying
investment activity remains subdued, while the
sectoral and geographical distribution of FDI does
not indicate a broad-based expansion, with gains
concentrated in a limited number of economies and
strategic sectors. In fact, the value of new greenfield
project announcements was close to the high level
recorded in 2024, supported by mega projects in
developed countries, but project numbers were 16
percent lower.

1 UNCTAD World Investment Report
(WIR) 2025, UNCTAD Global Investment
Trends Monitor No 50, fDi Intelligence and
OECD studies, and IMF data are taken as
reference sources in this section.

Not: Gorseldeki ylizdeler Yillik Bilesik Bliylime Oranlarini (CAGR) temsil etmektedir. 2023 ve 2024 verileri

glincellenmistir. 2025 verileri gegici olup revizyona tabidir.

Note: The percentages in the figure represent Compound Annual Growth Rates (CAGRs). The 2023 and
2024 data have been revised and the 2025 data is considered provisional and is subject to revision.
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Sektorel dinamikler
Sectoral dynamics

2025 yilina iliskin sektorel gelismeler, kiiresel UDY’nin daha az sayida, daha bliylik él¢cekli ve daha sermaye-
yogun projelerle karakterize edilen dijital ve teknoloji odakli sektérlere dogru kaymaya devam ettigini gos-
termektedir. 2025 yilinda veri merkezleri 6zelindeki UDY akislari 270 milyar dolari asmis; bu yatirimlar, kiresel
sifirdan proje degerlerinin beste birinden fazlasini olusturarak yatirim faaliyetlerinde 6ne ¢ikan ana unsur haline
gelmistir. Bu segmentteki blyUme agdirlikh olarak sifirdan yatirimlardan kaynaklanmis; bdylece, telekomUnikas-
yon sektérlinde geleneksel olarak daha baskin olan uluslararasi proje finansmanindan farklilasan bir yatirm
yvapisl ortaya cikarken, yapay zeka teknolojilerinde artan rekabet ortaminda mulkiyete dayali altyapinin 6nem
kazandigi gérilmistUr. Baslica ev sahibi Ulkeler Fransa, Amerika Birlesik Devletleri (ABD) ve GlUney Kore olur-
ken; Brezilya, Tayland, Hindistan ve Malezya basta olmak Uzere bazi gelismekte olan ekonomiler de en fazla
yatirim ¢eken ilk on Ulke arasinda yer almistir. Yari iletken sektoérindeki projeler de bu yogunlasmayi pekistir-
mistir. Politika odakli tedarik zinciri yeniden yapilanmasi ve yapay zeka uygulamalari icin yUksek nitelikli ciplere
yonelik glcll talep, 2025 yilinda yari iletkenlere yénelik sifirdan yatirm degerlerinin ylizde 35 artmasina yol
acmistir. Proje sayisi sinirl 6lclide azalsa da 141 proje ile tarihsel olarak yUksek seviyesini korumustur.

Sectoral developments in 2025 highlight a continued shift in global FDI towards digital and
technology-related industries, characterized by fewer, larger, and more capital-intensive projects.

In 2025, data centers emerged as the dominant driver of investment activity, as FDI activity in this
segment exceeded 270 billion dollars, accounting for more than one-fifth of global greenfield project
values. Growth in this segment was driven primarily by greenfield investment rather than project finance,
contrasting with the traditionally stronger role of international project finance in telecommunications
and underscoring the growing importance of proprietary infrastructure amid intensifying competition

in Al technologies. Leading host economies included France, the United States (US), and South Korea,
while several emerging markets, most notably Brazil, Thailand, India, and Malaysia, also ranked among the
top ten recipients. Semiconductor-related projects further reinforced this concentration, with greenfield
investment values increasing by 35 percent in 2025, driven by policy-led supply chain restructuring and
strong demand for high-end chips for Al applications. Although the number of announced projects
declined slightly, it remained elevated at 141 projects.

Sektorlerine gére duyurulan sifirdan yatirim projeleri
Announced greenfield projects by sectors

2023 2024 2025 %
Toplam / Total 1416 1353 1351 0
Birincil / Primary 80 43 28 -35
imalat / Manufacturing 595 596 549 -8
Hizmetler / Services 740 714 775 8

Sektoérlerine goére sinir 6tesi birlesme ve satin almalar
Net cross-border Mergers and Acquisitions i

(M&As) sales by sectors
2023 2024 2025 . %
Toplam / Total 385 448 403 -10
Birincil / Primary 37 18 5 i3
imalat / Manufacturing 140 143 125 -12
Hizmetler / Services 208 287 273 -5

Sektorlerine goére uluslararasi
proje finansman anlasmalari
International project finance deals

2023 2024 2025 %
Toplam / Total 385 448 403 i 10

Kaynak: UNCTAD Global Investment Trends Monitor No. 50, YASED hesaplamalari

Not: 2025 yilina iliskin veriler, yilin ilk li¢ ceyregine ait verilere dayanilarak tahmin edilmistir.
Source: UNCTAD Global Investment Trends Monitor No. 50, YASED calculations

Note: The data for 2025 is estimated based on the first three quarters of the year.
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Diger yandan gimriik tarifelerine duyarh ve kiiresel deger zincirlerine yo-
gun bicimde entegre imalat sektérlerinde yatirim faaliyetleri belirgin sekil-
de zayiflamistir. 2025 yilinda ilgili sektoérlerde proje sayilari yaklasik ylUzde
25 azalirken, toplam proje degerleri ozellikle elektronik, makine, tekstil ve
otomotiv sektodrlerinde olmak lGzere ylzde 5 gerilemistir. Daha dnce elektrikli
ara¢ dondsumuyle baglantili olarak gUclU sifirdan yatirimlar ¢eken otomotiv
sektorl de maliyet baskilari, politika belirsizligi ve degdisen piyasa kosullari
nedeniyle hem proje degeri hem de proje sayisinda dlsls kaydederek dnceki
yatirim ivmesinde bir duraksamaya isaret etmistir.

Ayni donemde, yenilenebilir enerji ve altyapi yatirimlari da ivme kaybet-
mistir. Yenilenebilir enerji, 2019 yilinda ilk kez fosil yakitlari geride birakma-
sina ve klresel UDY’nin en blyuk alicilarindan biri olmaya devam etmesine
ragmen, 2025 yilinda bu alandaki sifirdan yatirimlar ylzde 28 azalarak 197
milyar dolara gerilemistir. Uluslararasi proje finansmani islemlerinin hem de-
Jeri hem de sayisi yaklasik ylzde 7 dUserek, Ust Gste dérdlncl yil gerileme
kaydetmistir. Bu yavaslama, gelir belirsizligi, dGzenleyici zorluklar ve sikilasan
finansman kosullari nedeniyle yatirimcilarin blyUk élgekli ve uzun vadeli pro-
jelere yénelik temkinli yaklasimini yansitmaktadir.

In contrast, investment activity
weakened markedly across tariff-
exposed and global value chain
intensive manufacturing sectors,
reflecting a broader realignment
of global production networks.

In 2025, project numbers in
related sectors declined by
around 25 percent, while total
project values fell by 5 percent,
particularly in electronics,
machinery, textiles, and
automotive industries. The
automotive sector, which had
previously attracted substantial
greenfield investment linked to
the transition to electric vehicles,
also recorded declines in both
project value and number,
indicating a pause in earlier
investment momentum amid cost
pressures, policy uncertainty, and
shifting market conditions.

At the same time, renewable
energy and infrastructure-related
investments lost momentum,
despite renewable energy having
surpassed fossil fuels for the first
time in 2019 and remaining one
of the largest recipients of global
FDI. In 2025, greenfield investment
in renewable energy declined by
28 percent to 197 billion dollars,
while both the value and number
of international project finance
deals fell by around 7 percent,
marking the fourth consecutive
year of decline. This slowdown
reflects growing investor caution
toward large-scale, long-term
projects amid revenue uncertainty,
regulatory challenges, and
tightening financing conditions,
contributing to continued
weakness in infrastructure-related
investment activity.

Sektorlerine gére duyurulan sifirdan yatirim projeleri
Announced greenfield projects by sectors

Proje degeri acisindan ilk 10 sektor
Top 10 industries in value terms

2023 2024 2025 %
BiT//CT 128 212 333 57
Elektronik.&ekip. / Electr., electr. eq. 171 185 208 13
Enerji ve gaz tedarik / Electricity and gas s 383 276 202 -27
insaat / Construction 72 89 100 12
Otomotiv / Automotive 88 89 63 -29
Ulastirma & depola. / Transpor. and stora. 67 56 54 -3
Ana metal, metal Uir. / Basic metals, prod. 70 60 51 -15
Kimyasallar / Chemicals 56 38 44 16
Kok & raf. petrol Ui. / Coke & refined p. 56 65 43 -33
ilaglar / Pharmaceuticals 21 30 33 10

Sektorlerine goére sinir 6tesi birlesme ve satin almalar
Net cross-border Mergers and Acquisitions (M&As) sales by sectors

Proje degeri acisindan ilk 10 sektor
Top 10 industries in value terms

2023 2024 2025 %

BiT//CT 66 116 89 -23
Finans ve sigorta / Finance, insura. 16 41 40 . -3
Ulastirma & depola. / Transpor. and stora. 12 12 40 224
Elektronik.&ekip. / Electr., electr. eq. 6 23 38 . 65
Profesyonel hiz. / Professional serv 28 36 38 5
Kimyasallar / Chemicals 32 6 32 437
Ticaret / Trade 18 16 32 106
ilaglar / Pharmaceuticals 31 28 25 -9
Ana metal, metal Uir. / Basic metals, prod. 3 17 20 19

Kauguk ve plastik . / Rubber & plastics p. 3 4 10 159

Sektorlerine goére uluslararasi proje finansman anlasmalari
International project finance deals

Proje sayisi a¢isindan ilk 10 sekto6r
Top 10 industries in value terms

2023 2024 2025 %

Yenilenebilir ener. / Renewab. energy 492 393 366 -7
Telekomiini. / Telecommu. 129 176 184 5]
Endustri. gayrim. / Industrial real est. 171 103 69 -33
Konut / Residenti. real est. 47 81 46 -44
Petrol ve gaz / Oil and gas 79 73 41 -44
Ulasim altyapisi / Transport infrast. 122 48 72 49
Enerji / Power 92 91 46 -a9
Madencilik / Mining 72 27 16 i -39
Petrokimya / Petrochemicals 70 19 21 n
Su ve kanalizasy.. / Water and sewer. 13 22 7 -66

Kaynak: UNCTAD Global Investment Trends Monitor No. 50, YASED hesaplamalari

Not: 2025 yilina iliskin veriler, yilin ilk i¢ ceyregine ait verilere dayanilarak tahmin edilmistir.
Source: UNCTAD Global Investment Trends Monitor No. 50, YASED calculations

Note: The data for 2025 is estimated based on the first three quarters of the year.
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Bolgesel dinamikler
Regional dynamics

2025 yilinda gelismekte olan eko-
nomiler kiiresel UDY’den en biiyik
payl almaya devam etmis; ancak
teknoloji-yogun yatirimlar ve fi-
nansal merkezler kaynakh gigli
toparlanma, gelismis ekonomilere
ybnelik akimlarda belirgin bir artisa
yol agarak iki grup arasindaki farkin
daralmasina neden olmustur. 2018
yiindan bu yana gelismekte olan
ekonomiler, klresel UDY’den gelis-
mis ekonomilere kiyasla daha yUk-
sek pay almakta ve klresel yatirm
ortamindaki konumlarini kademeli
olarak gulclendirmektedir. Bu egilim
pandemi oncesinde sinirli olmakla
birlikte, COVID-19 dénemi ve hemen
sonrasinda daha belirgin hale gel-
mistir. 2023 yili itibariyla gelismekte
olan ekonomiler, kiresel UDY giris-
leri icinde tarihsel olarak en yUlksek
paya ulasmistir. Ancak son veriler
bu egilimde kismi bir tersine déni-
se isaret etmektedir. 2025 yilinda
gelismis ekonomilere ydnelik UDY
akimlari ylUzde 43 artarak yaklasik
728 milyar dolara yUkselirken; gelis-
mekte olan ekonomilere yonelik gi-
risler ylzde 2 azalarak tahmini 877
milyar dolar seviyesine gerilemistir.
Bu tutar, klresel girislerin ylzde
55’ine karsilik gelirken, gelismis eko-
nomilerin pay! yldzde 45 olmustur.
Gelismekte olan ekonomiler kire-
sel UDY’nin ¢ogunlugunu ¢ekmeye
devam etse de aradaki farkin da-
ralmasi yatirim ivmesinin gelismis
ekonomiler lehine degisebilecegine
isaret etmektedir. Bu gelisme, bl-
yuk Olcekli veri merkezleri ve diger
teknoloji-yogun sektodrlerde yatirim-
larin giderek yogdunlasmasiyla da
baglantilidir. S6z konusu yatirimlar,
gelismis dijital altyapilya ve derin
sermaye piyasalarina sahip yiksek
gelirli ekonomileri tercih etmekte;
bu durum orta ve dusuk gelirli Glke-
lerin yeni yatirimlar ic¢in rekabetini
zorlastirmaktadir. Ayrica, gelismis
ekonomilere yonelik son dénemde-
ki UDY artisi, blyUk oélctde baslica
finansal merkezlere ydnelen akim-
lardan kaynaklanmis; bu da finansal
gecis ekonomilerinin manset klresel
UDY egdilimleri Gzerindeki belirleyici
rolint pekistirmistir.

Developing economies still received most global FD/

in 2025, but a sharp rebound in flows to developed
economies, driven by tech-intensive investments and
financial centers, signals a narrowing gap. Since 2018,
developing economies have attracted a larger share

of global FDI than developed economies, gradually
consolidating their position in the global investment
landscape. While this shift was relatively modest prior to
the pandemic, it became more pronounced during and

in the immediate aftermath of the COVID-19 period. By
2023, developing economies accounted for a historically
high share of global FDI inflows, reflecting both stronger
growth prospects and the reallocation of investment
towards emerging markets. However, recent data suggest
a partial reversal of this trend. In 2025, FDI flows to
developed economies increased sharply by 43 percent,
reaching approximately 728 billion dollars, while flows

to developing economies declined by 2 percent to an
estimated 877 billion dollars, corresponding to 55 percent
of global inflows, compared to 45 percent for developed
economies. Although developing economies continue

to attract the majority of global FDI, the narrowing

gap points to a potential shift in momentum in favor of
advanced economies. This development is partly driven
by the growing concentration of FDI in large-scale data
centers and other technology-intensive sectors, which
tend to favor high-income economies with advanced
digital infrastructure and deep capital markets, making

it increasingly challenging for middle- and lower-income
countries to compete for new investment. In addition, the
recent increase in FDI to developed economies has been
driven to a significant extent by higher flows to major
financial centers and investment hubs, reinforcing the role
of conduit economies in shaping headline global FDI trends.

Gelismis ve gelismekte olan lilkelere ger¢ceklesen UDY girislerinin dagihimi, %, 1990-2025
Distribution of FDI inflows to developed and developing countries, %, 1990-2025

] ]
Gelismekte olan ekonomiler Gelismis ekonomiler
Developing economies Developed economies
100
80
60
40
20
1990 1995 2000 2005 2010 2015 2020 2025

Kaynak: UNCTAD WIR 2025, UNCTAD Global Investment Trends Monitor No. 50, YASED hesaplamalari
Not: 2025 yilina iliskin veriler, yilin ilk {i¢ ceyregine ait verilere dayanilarak tahmin edilmistir.

Source: UNCTAD WIR 2025, UNCTAD Global Investment Trends Monitor No. 50, YASED calculations
Note: The data for 2025 is estimated based on the first three quarters of the year
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Asya, 2025 yilinda kiiresel UDY’nin en biiyilik alicisi
olmaya devam etmis; ancak girislerin artis hizi yavas-
lamistir. Avrupa ise 6nceki yillarda negatif seviyelere
gerileyen UDY girislerinin ardindan toparlanma kay-
detmistir. COVID-19 sonrasi dénemde Asya’nin klre-
sel UDY icindeki payi, dayanikli tGretim aglarinin des-
tegiyle artarken; Avrupa’nin performansi 2025 yilina
kadar zayif seyretmis, bu yil itibariyla toparlanmistir.
Avrupa Birligi'ne (AB) yonelik girislerde ylzde 56°lik
artis dahil olmak Uzere Avrupa’daki toparlanma, bU-
yUk élclide finansal merkezler Gzerinden gecen oynak
akimlardan kaynaklanmis ve temel yatirim egilimlerini
goOrece goblgelemistir. Kuzey Amerika’ya yénelik UDY
ise genel olarak yatay seyrederken, ABD’ye gercekle-
sen girisler ylzde 2 artmistir.

2025 yilinda gelismekte olan ekonomilere yénelik
UDY girisleri genel olarak ylizde 2 gerilese de bazi
lilkeler giclii performans sergilemistir. Brezilya, ye-
nilenebilir enerji ve yesil teknolojilere yénelik yatirim-
larin destegiyle ylzde 42 artisla 89 milyar dolarlik
giris kaydetmistir. Meksika’da ise ihracat odakli imalat
ve yeniden yatirilan kazanclar sayesinde UDY girisleri
ylzde 16 artarak 44 milyar dolara ulasmistir. Asya’da
Cin’e gelen UDY Ug¢Uncl yil Gst Uste gerileyerek ylzde
8 dususle 107,5 milyar dolara inerken; Hindistan, kU-
resel tedarik zincirlerine entegrasyonla baglantil hiz-
metler ve imalat yatirimlarinin etkisiyle ylzde 73’lUk
artisla 47 milyar dolarlik bir giris kaydetmistir.

Asia remained the largest recipient of global FDI in
2025, although the pace of inflows has moderated,
while Europe recorded a rebound from previously
negative levels. Over the post-COVID period,

Asia’s share of global FDI increased, supported by
resilient production networks, whereas Europe’s
performance weakened before recovering in 2025.
The rebound in European inflows, including a 56
percent increase to the European Union (EU), was
largely driven by volatile flows through financial
hubs, obscuring underlying investment trends. FD/
to North America remained broadly stable, with
inflows to the US rising by 2 percent.

FDI inflows to developing economies declined
slightly in 2025, falling by 2 percent, several
economies nevertheless stood out with strong
performance. Brazil recorded a 42 percent

increase in inflows to 89 billion dollars, supported
by investment in renewable energy and green
technologies, while Mexico saw inflows rise by

16 percent to 44 billion dollars, driven largely by
export-oriented manufacturing and reinvested
earnings. In Asia, FDI inflows to China declined for
the third consecutive year (-8 percent to 107.5 billion
dollars), whereas India recorded a sharp increase

of 73 percent to 47 billion dollars, reflecting strong
investment in services and manufacturing linked to
global supply-chain integration.

Cografi bolgelerine gore gelismis ve gelismekte olan lilkelere gerceklesen UDY girisleri, %, 1990-2025
FDI inflows to developed and developing countries by their geographic regions, %, 1990-2025

Gelismis ekonomi, Kuzey Amerika
Developed economy, North America

Gelismis ekonomi, Avrupa
Developed economy, Europe

I
Gelismekte olan ekonomi, Asya
Developing economy, Asia

1990

1995 2000 2005 2010

2015 2020 v 2025

Kaynak: UNCTAD WIR 2025, UNCTAD Global Investment Trends Monitor No. 50, YASED hesaplamalari

Not: 2025 yilina iliskin veriler, yilin ilk Gi¢ ¢eyregine ait verilere dayanilarak tahmin edilmistir.

Source: UNCTAD WIR 2025, UNCTAD Global Investment Trends Monitor No. 50, YASED calculations

Note: The data for 2025 is estimated based on the first three quarters of the year.
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2026 yilina iliskin beklentiler
Prospects for 2026

2026 yilina iliskin kiiresel UDY gorinimi yiksek Prospects for global FDI flows in 2026 remain

belirsizlik icermektedir. Enflasyon ve borclanma highly uncertain. While an increase in headline

maliyetlerinde beklenen gevseme ile sinir otesi flows is possible, supported by easing inflation and

birlesme ve satin alma faaliyetlerinde olasi can- borrowing costs and potentially stronger cross-

lanma, manset UDY akimlarinda bir artisa yol aca- border M&A activity, any rebound is likely to be

bilir. Ancak boyle bir toparlanmanin, genis tabanli driven mainly by large one-off transactions and

reel yatirim faaliyetlerinden ziyade blyuk &élcekli volatile conduit flows, rather than a broad-based

tek seferlik islemler ve oynak gecis akimlari ta- recovery in real investment activity. International

rafindan sUrdklenmesi muhtemeldir. Uluslararasi project finance remains weak, and ongoing

proje finansmani zayif seyrini korurken; sregelen geopolitical tensions, policy uncertainty, and

jeopolitik gerilimler, politika belirsizligi ve ekono- economic fragmentation continue to weigh on new

mik parcalanma yeni proje gelistirme sUreclerini project development. As in 2025, mega projects in

baskilamaya devam etmektedir. 2025 yilinda ol- a narrow set of strategic industries, notably data

dugu gibi, 6zellikle veri merkezleri ve yari ilet- centers and semiconductors, may sustain aggregate

kenler basta olmak Uzere dar bir stratejik sektor investment values, even as project activity remains

grubundaki mega projeler, proje faaliyetleri sinirh subdued and increasingly concentrated. In parallel,

ve giderek daha yogunlasmis kalsa dahi toplam several economies concluded trade-related

yatirrm degerlerini destekleyebilir. Buna paralel arrangements with the US that include multi-year ’
olarak, bazi ekonomiler ABD ile cok yilli yatirim investment commitments, the near-term impact

taahhUtleri iceren ticaret dizenlemeleri imzala- of which remains uncertain as many projects are

mistir. Ancak bu taahhltlerin kisa vadeli etkisi, yet to be defined. The scale of announced pledges,

bircok projenin henlz tanimlanmamis olmasi ne- 600 billion dollars from the EU, 550 billion dollars

deniyle belirsizligini korumaktadir. Bununla bir- from Japan, 350 billion dollars from South Korea,

likte, AB’nin 600 milyar dolar, Japonya’nin 550 and 70 billion dollars from Malaysia, highlights the

milyar dolar, GUney Kore’nin 350 milyar dolar ve potential for future investment. Nonetheless, these

Malezya’nin 70 milyar dolarlik yatirim taahhuttleri, pledges should be viewed within a broader phase in

gelecekteki yatirim potansiyeline isaret etmek- which major economies are increasingly competing

tedir. Bu gelismeler, bUyluk ekonomilerin yatirm to internalize investment flows. The combined

akimlarini giderek daha fazla kendi iclerine ¢ek- impact of the Inflation Reduction Act, @ more

meye calistiklari daha genis bir dénemin parcasi explicit localization- and security-driven industrial

olarak degerlendiriimelidir. Enflasyonu DUslUrme policy framework, and expectations surrounding a

Yasasl, daha belirgin bir yerellesme ve glvenlik renewed Trump administration has strengthened

odakli sanayi politikasi cercevesi ve Trump ydne- the US as a prime destination for large, policy-

timinin yeniden goreve gelmesine iliskin beklenti- driven investments. As highlighted in the Draghi

ler, ABD’nin bUyUk ve politika gudUimlU yatirimlar Report, this trend is also triggering localization

acisindan 6nde gelen bir destinasyon haline ge- responses within the EU itself, reinforcing a longer-

tirmektedir. Draghi Raporu’nda da vurgulandigi term realignment of global FDI.

uzere, bu egilim AB icinde de yerellesmeye yone- The medium-term trajectory for global FDI is

lik tepkileri tetiklemekte ve klresel UDY’nin uzun shaped by factors such as declining rates of

vadeli yeniden hizalanmasini pekistirmektedir. return, digitization, sustainability concerns,

Kiiresel UDY’nin orta vadeli seyrini; diisen getiri protectionist policies, regionalization, and the

oranlari, dijitallesme, sirdirilebilirlik kaygilari, growing influence of mega projects driven

korumaci politikalar, bélgesellesme ve jeopolitik by geopolitical considerations. FD/ returns in taminda yapilacak iyilestirmelerin gelecekteki correlation. economies with higher regulatory framework
saiklerle sekillenen mega projelerin artan etkisi developing countries have been converging with uluslararasi yatirimlar acisindan kritik rol oynaya- scores tend to experience greater net FDI inflows. While
belirlemektedir. Gelismekte olan Ulkelerde UDY those in developed countries, with both regions bilecedine isaret etmektedir. YASED, Turkiye’'nin this correlation does not establish causality, it highlights
getirileri, gelismis Ulkelerle yakinsamis; her iki now competing in @ more stagnant global FD/ yatirim ortamini gl¢lendirmeye yonelik cabalarini the critical role that improvements in a country’s business
grup da daha duragan bir klresel UDY ortaminda market. Alongside this decline in return rates, key iki ana tema etrafinda konumlandirmaktadir: re- environment can play in attracting future international
rekabet eder hale gelmistir. Bu egilimlere paralel trends such as digitization, sustainability concerns, kabetcilik icin 6n kosullarin olusturulmasi ve ge- investment. YASED aligns Turkiye’s efforts to enhance
olarak dijitallesme, sardurulebilirlik, varlik-hafif asset-light FDI, protectionist policies, and the rise lecekteki blUyUme icin donUstlrlcl kaldiraclarin its investment climate with two overarching themes:
(asset-light) UDY, korumaci politikalar, veri odakli of data-driven policies and startup ecosystems etkin kullanimi. Bu c¢ercevede, TUrkiye’nin kiresel creating the preconditions for competitiveness and
politikalar ve girisimcilik ekosistemlerinin yUkseli- are increasingly influencing global investment konumunu yeniden tanimlama potansiyeline sa- leveraging transformative levers for future growth. These
si kUresel yatirim orUntulerini giderek daha fazla patterns. Furthermore, mega projects, often driven hip dort temel rekabetcilik unsuruna odaklanil- efforts actively focus on four key competitiveness drivers
etkilemektedir. by geopolitical factors, have gained a larger share maktadir: i) kUresel tedarik zincirlerine daha derin that have the potential to redefine Turkiye’s position in
Olumlu bir is ortami ile UDY cekiciligi arasindaki of global FDI flows, and geopolitical dynamics will entegrasyon, ii) hizlandirilmis dijital déntstm, iii) the global landscape: ) deeper integration into global
iliski, orta vadede degisen kiiresel egilimlere rag- continue to shape investment trends. sardirulebilir kalkinmaya gUcla baglilik ve iv) in- supply chains, i) accelerated digital transformation, /i) a
men &nemini korumaktadir. Diinya Bankasr’nin The positive relationship between a favorable san sermayesine yatirim. Bu alanlardaki ilerleme- strong commitment to sustainable development, and iv)
Business Ready raporlari, diizenleyici cerceve pu- business environment and EDI attractiveness nin, rekabet glcind artirmanin yani sira, Dinya investment in human capital. Progress in these areas is
anlari daha yUksek olan ekonomilerin daha fazla remains significant, even amid shifting global Bankas! benzeri analizlerde de ortaya kondugu expected not only to enhance competitiveness but also to
net UDY girisi cektigini gdstermektedir. Bu iliski trends in the medium term. The World Bank’s Gzere, UDY performansi ile glglu bir uyum sergi- align closely with FDI performance trends, as evidenced by
nedensellik ortaya koymasa da bir Glkenin is or- Business Readly reports underscore an important lemesi beklenmektedir. analyses similar to those employed by the World Bank.
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UDY performansi ve rekabet giicii kaldiraglari arasindaki korelasyon
Correlation between FDI performance and key competitiveness drivers

Insan sermayesi

Kiiresel tedarik zincirlerine entegrasyon Dijital donusim Sirdurilebilir kalkinma

Integration into global supply chains Digital transformation Sustainable development Human capital
KTZ ileri baglanti: Ulkelerin kiiresel {iretime katkisi log Dijital Rekabetgilik Endeksi, skor, 2025 Yesil Gelecek Endeksi, skor, 2023 Kiiresel Yetenek Rekabetciligi Endeksi, skor, 2025
(ihracattaki yerli katma deger, 2021, milyon $) Digital Competitiveness Index score, 2025 Green Future Index score, 2023 Global Talent Competitiveness Index score, 2025

GVC forward linkage: Contribution of countries to glo-
bal production log (Domestic value added embodied in
foreign export, 2021, $M)

log (UDY giris, stok, 2024, milyon $) log (UDY giris, stok, 2024, milyon $) log (UDY giris, stok, 2023, milyon $) log (UDY giris, stok, 2024, milyon $)
log (FDI inward stocks, 2024, $M) log (FDI inward stocks, 2024, $M) log (FDI inward stocks, 2023, $M) log (FDI inward stocks, 2024, $M)

Kaynak: IMD, INSEAD, MIT, OECD, UNCTAD WIR 2025, YASED hesaplamalari
Source: IMD, INSEAD, MIT, OECD, UNCTAD WIR 2025, YASED calculations
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) YEREL UDY TRENDLERI 2 ) LOCAL FDI TRENDS 2

UDY Buyume Potansiyeli

Tirkiye, 2000’li yillarin basindan bu yana kiiresel UDY
pazarindaki konumunu istikrarl bir sekilde gli¢clendir-
mektedir. 1980’ler ve 1990’larda yillik UDY girisleri, or-
talama 1 milyar dolarin altinda kalarak sinirli dizeylerde
seyretmekteydi. Bu girisler, Turkiye’nin uluslararasi piya-
salara artan entegrasyonu ile ayni déneme denk gelen
2000’ler sonrasinda 6nemli 6l¢dde hizlandi. Yerel ve ki-
resel ekonomik kosullardan kaynaklanan dénemsel dal-
galanmalarla birlikte Turkiye, 2003 yilindan bu yana top-
lamda 287 milyar dolarin Gzerinde UDY girisi kaydederek
uluslararasi yatirimcilarin ilgisini cekmeye devam etti. Ek
olarak, 2000’li yillarin basindan bu yana Turkiye'ye gelen
UDY girisleri, Glkenin cari aciginin karsilanmasinda kritik
bir rol oynamis ve ekonomiyi desteklemistir.

UDY performansinda kaydedilen énemli ilerlemeler-
le birlikte Tiirkiye’nin potansiyeli dikkate alindiginda,
mevcut seviyenin daha yukari tasinmasi miimkiinddr.
2000 yilinda Turkiye’nin UDY stoku 18 milyar dolar se-
viyesinde olup o dénemde benzer yatirim seviyelerine
sahip Hindistan ve Polonya bugln sirasiyla 548 milyar
dolar ve 345 milyar dolar UDY stokuna ulasmistir. Ben-
zer bir performans farklilasmasi son dénem giris verile-
rinde de gbézlenmektedir. 2025 yilinda Turkiye'ye gelen
UDY girisleri ytzde 12 artisla 13,1 milyar dolar seviyesi-
ne ulasmistir. Gecici klresel verilere gore ise Brezilya
ylzde 42 artisla 89 milyar dolara, Meksika ise ylzde 16
artisla 44 milyar dolara ulasmistir. Bu karsilastirmalar,
Turkiye’nin mevcut yillik 13 milyar dolar diizeyindeki gi-
ris performansinin Ulkenin potansiyelini tam olarak yan-
sitmadigini ortaya koymaktadir. TUrkiye’'nin orta vadeli
hedeflerinden biri kiresel UDY akimlarindan ylzde 1,5
pay almaktir. 2022 yilinda bu oran yilzde 1,1 seviyesine
yaklasmis olmakla birlikte, son U¢ yilda klresel yatirim-
lardan alinan pay yUzde 0,8 dlizeyinde gerceklesmistir.
YASED UDY Rekabetcilik Endeksi de bu kapasiteye isa-

ret etmektedir. Endeks; pazar blayUkligu, is ekosiste-
mi, altyapl, vergilendirme, dlzenleyici ¢cerceve ve risk
gostergeleri dahil olmak Gzere 8 alt endeks ve 42 gos-
terge Uzerinden Turkiye'yi benzer ekonomilerle karsi-
lastirmaktadir. Bulgular, 6zellikle dlzenleyici ¢cerceve ve
risk gdstergelerinde saglanacak iyilesmelerin TUrkiye'yi
klresel siralamada ilk 10 Ulke arasina tasiyabilecegini
gostermektedir. Bu seviyeye ulasiimasi, Tarkiye’nin yil-
Ik 25-30 milyar dolar bandinda UDY ceken Ulkeler ara-
sina girmesini mimkdn kilacaktir.

2 Bu bolimin yazilmasinda ana kaynak olarak Turkiye Cumhuriyet Merkez Bankasi (TCMB)
Ademeler Dengesi istatistikleri 13 Subat 2026 tarihli glincellemesi, UNCTAD Diinya Yatirim
Raporu 2025, UNCTAD Global Investment Trends Monitor No 50 ¢alismalari temel alinmistir.

Potential for FDI Growth

Since the early 2000s, Tiirkiye has consistently
strengthened its position in the global FDI market. In
the 1980s and 1990s, annual FDI inflows were modest,
typically averaging under 1 billion dollars. These
inflows accelerated significantly after the early 2000s,
coinciding with Tarkiye’s increasing integration into
international markets. Despite periodic fluctuations
due to domestic and global economic conditions,
Turkiye has maintained its status as an attractive
destination for international investors, accumulating

over 287 billion dollars in FDI since 2003. Moreover,
since the early 2000s, FDI inflows have played a
crucial role in mitigating Tlrkiye’s current account
deficit and providing economic support.

Alongside the significant progress recorded in
FDI performance, considering Tlirkiye’s potential,
current levels can be elevated further. In 2000,
Turkiye’s FDI stock stood at 18 billion dollars,
comparable to countries such as India and Poland
at the time. Over the past two decades, however,
India and Poland expanded their FDI stocks to 548
billion dollars and 345 billion dollars, respectively.
A similar divergence is visible in recent flow
dynamics. In 2025, Turkiye’s FDI inflows increased
by 12 percent to 13.1 billion dollars. According

to provisional global data, Brazil recorded a 42
percent increase, reaching 89 billion dollars, while
Mexico saw inflows rise by 16 percent to 44 billion
dollars. These comparisons suggest that Turkiye’s
current annual inflow level does not fully reflect
its potential. Tlrkiye’s medium-term objective is
to secure a 1.5 percent share of global FDI flows.
While this ratio approached 1.1 percent in 2022,

it has remained around 0.8 percent over the past
three years. YASED’s FDI Competitiveness Index
further highlights this untapped capacity. The
Index benchmarks Tlrkiye against peer economies
across 8 sub-indices and 42 indicators covering
market size, business ecosystem, infrastructure,
taxation, regulatory quality, and risk factors. The
findings indicate that improvements particularly
in regulatory frameworks and risk indicators could
elevate Tlrkiye’s ranking into the global top 10, a
positioning consistent with countries attracting 25-
30 billion dollars in annual FDI inflows.

2 The Central Bank of the Republic of Tirkiye (CBRT) Balance of Payment Statistics
February 13, 2026 data release, UNCTAD World Investment Report 2025, UNCTAD Global
Investment Trends Monitor No 50 are taken as main reference sources in this section.

) Tirkiye’ye gergceklesen UDY girisleri, milyar $, 1985-2025
FDI inflows to Turkiye, billion $, 1985-2025
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Kaynak: Tirkiye Cumhuriyet Merkez Bankasi (TCMB) Odemeler Dengesi istatistikleri, YASED hesaplamalari
Source: Central Bank of the Republic of Tlrkiye (CBRT) Balance of Payment Statistics, YASED calculations
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) Turkiye’ye gerceklesen UDY girisleri ve kiiresel pay, 1990-2025*
FDI inflows to Tlrkiye and global share, 1990-2025*
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e .. . . , . - . Kaynak: Tiirkiye Cumhuriyet Merkez Bankasi (TCMB) &demeler Dengesi istatistikleri, UNCTAD WIR 2025,
I Tirkive'ye UDY girisleri, milyar $ (Sol eksen) / FDI inflows to Turkiye, billion S (Left axis) UNCTAD Global Investment Trends Monitor No. 50, YASED hesaplamalan
Ti]rkiye’nin kiiresel UDY girislerindeki payi (Sa§ eksen) * 2025 yilina iliskin veriler, yilin ilk li¢ ceyregdine ait gergeklesmeler temelinde yapilan tahminlere dayanmaktadir.
— : : : Source: Central Bank of the Republic of Tirkiye (CBRT) Balance of Payment Statistics, UNCTAD WIR 2025,
Turk/y e’s share of g/Oba/ FDl inflows (R/ghf aX/S) UNCTAD Global Investment Trends Monitor No. 50, YASED calculations
== == wmm Tirkiye’nin %1,5 hedefi (Sag eksen) / Turkiye'’s 1.5% target (Right axis) * The data for 2025 is estimated based on the first three quarters of the year.
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) TURKIYE’DEKi UDY’NIN KOMPOZISYONU
FDI COMPOSITION IN TURKIYE

2003-2025 déneminde Tirkiye toplam 287,9 milyar Between 2003 and 2025, Tiirkiye attracted
dolar UDY c¢ekmistir. Bu tutarin yiizde 70’i (202,4 a cumulative total of 287.9 billion dollars in
milyar dolar) yatirnm sermayesi girislerinden olus- FDI, of which equity capital accounted for 70
mustur. 2025 yilinda ise toplam UDY girisi 13,1 milyar percent (202.4 billion dollars). In 2025 alone,
dolar olarak gergeklesmistir. Bu tutarin 9,7 milyar total FDI inflows amounted to 13.1 billion dollars.

dolari yatirrm sermayesi, 2,3 milyar dolari yabanci- This included 9.7 billion dollars in equity capital,
lara gayrimenkul satisi, 2,8 milyar dolari ise borg¢lan- 2.3 billion dollars from real estate sales to

ma araclari kaynakhdir. Ayni dénemde gerceklesen foreign nationals, and 2.8 billion dollars in debt
1,7 milyar dolarlik ¢ikis islemleri toplam UDY girisini instruments. During the same period, divestments

asagi yonlu etkilemistir. reduced total FDI inflows by 1.7 billion dollars.

Tirkiye’ye gerceklesen UDY girislerinin dagihmi, milyar $, 2015-2025
Breakdown of the FDI inflows to Turkiye, billion $, 2015-2025

14.8 131
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[ Borglanma araglari / Debt instruments**
Net gayrimenkul / Net real estate

B Yatirim sermayesi girisi / Equity capital inflow
B Tasfiye / Divestment *

- = Toplam / Total

Kaynak: Tiirkiye Cumhuriyet Merkez Bankasi (TCMB) &demeler Dengesi istatistikleri, YASED hesaplamalari

Source: Central Bank of the Republic of Tirkiye (CBRT) Balance of Payment Statistics, YASED calculations

* “Net yukimlalik olusumu” altinda tanimlanan sermaye tasfiyeleri tasfiye olarak kisaltilmistir. / * Equity capital outflow defined under the “Net
incurrence of liabilities’ is renamed as “Divestment”.

** &demeler Dengesi Ayrintil Sunumda tiim borgclanma hareketleri “Diger sermaye (net)” olarak kategorize edilirken dogrudan yatirim iliskisi
icerisinde olan finansal kuruluslar arasindaki tiim borg¢ islemleri dogrudan yatirim islemlerinden ¢ikarilarak, portfoy ya da diger yatirim olarak
yeniden siniflandiriimaktadir. / ** All debt transactions, categorized as “Other capital (net)” within the Balance of Payments Detailed Presentation,
between affiliated financial corporations are excluded from FDI transactions and reclassified to portfolio or other investment.

2003-2025 déneminde finansal hizmetler, yaklasik 58
milyar dolarlik yatirim sermayesi girisiyle Tirkiye’de en
fazla UDY c¢eken sektor olmustu. 2025 yilinda toptan
ve perakende ticaret sektéri yaklasik 3 milyar dolar-
ik girisle yilin en fazla yatirrm alan sektérii olurken
kimulatif toplamini 22 milyar dolarin lizerine tasidi.
2025 yilinda toptan ve perakende ticaret, toplam yati-
rim sermayesi girislerinin ylzde 32’sini ¢ekti. Bu sektori
gida imalati izlerken, bilgi ve iletisim teknolojileri (BIT)
faaliyetleri GclncU sirada yer aldi. BiT alanindaki yati-
rim girislerinde 5G altyapisinin devreye alinmasina ilis-
kin ihale sonrasi yatirimlar da rol oynadi. Tarihsel olarak
Turkiye’nin kimalatif yatirim sermayesi girislerinin yak-
lasik ylzde 30’unu olusturan finans sektérinln payi ise
2025 yilinda yaklasik ylzde 7 seviyesinde gerceklesti.
Birlesme ve satin alma islemleri acisindan 2025 yili, bU-
yUk Olcekli islemlerde belirgin bir iyilesmeye isaret etti.
2023 yilinda mega 6lcekli islem gerceklesmezken, 2024
yili yalnizca bir e-ticaret platform yatirimindan olusan
bir mega islemle sinirli kalmisti. Buna karsilik 2025 yi-
linda her biri 1 milyar dolarin Gzerinde iki mega islem
aciklandi. Bu iki islem, ulastirma altyapisinda kamuya ait
bir isletme hakkinin devri ile enerji altyapisinda gercek-
lestirilen bir pay satisindan olustu. Ayrica 2024 yilinda
gerceklesen e-ticaret islemi kapsamindaki édeme tak-
vimlerinin 2025 yilina yansimasi, toptan ve perakende
ticaret sektérindeki yatirim sermayesi girislerini meka-
nik olarak artirdi. Bu bUyUk islemlerin étesinde, e-ticaret
ekosistemine yonelik stratejik yatirimlar ticaret baglan-
tili sektorlerdeki girisleri desteklemeye devam etti.

Between 2003 and 2025, financial services attracted
the highest cumulative FDI equity inflows to Tiirkiye,
totaling approximately 58 billion dollars. In 2025,
wholesale and retail trade became the leading
recipient sector, recording around 3 billion dollars

in inflows and bringing its cumulative total above

22 billion dollars. In 2025, wholesale and retail trade
accounted for 32 percent of total equity capital inflows,
followed by food manufacturing, while ICT-related
activities ranked third. The latter was supported in part
by post-tender investments associated with the rollout
of 5G infrastructure. While finance historically accounts
for around 30 percent of Tirkiye’s cumulative FD/
equity inflows, its share stood at approximately 7
percent in 2025. From an M&A perspective, 2025
marked a notable recovery in large-scale transactions.
No mega-scale transaction took place in 2023, while
2024 was limited to a single mega transaction
stemming from an investment in an e-commerce
platform. 2025 stood out with two disclosed mega
deals exceeding 1 billion dollars each. These included
the transfer of @ major public-service concession to
transport-related infrastructure and the acquisition

of a stake in an energy infrastructure asset. In

addition, payment schedules associated with the

2024 e-commerce transaction spilled over into 2025,
mechanically inflating equity inflows in the wholesale
and retail trade sector. Beyond these headline
transactions, continued strategic investments in the
e-commerce ecosystem supported trade-related inflows.
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Tirkiye’de Yatirhm Ortamu / [nvestment Environment in Turkiye

Yatirim sermayesi seklinde Tiirkiye’ye gelen UDY’nin sektorel dagilimi
FDI in the form of equity capital inflows to Tlrkiye by its sectoral breakdown

Ana sektérlere gore dagilim, 2025, %
Major sectoral breakdown in 2025, %

Hizmetler h
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1
Tarim
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B 2025 2003-2024 kiumilatif / cumulative

Kaynak: Turkiye Cumhuriyet Merkez Bankasi (TCMB)
Ademeler Dengesi istatistikleri, YASED hesaplamalari
Source: Central Bank of the Republic of Tirkiye (CBRT)
Balance of Payment Statistics, YASED calculations

Not: 2024 yili igin ilk 10 ay1 kapsamaktadir.

Note: Covers the first 10 months of 2024.
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2003-2025 doéneminde Tirkiye’ye gelen toplam
202 milyar dolarlik yatirim sermayesi girisinin 119
milyar dolari AB lilkeleri kaynakli olup 2025 yilinda
da AB, toplam yatirim sermayesi girislerinin ylizde
66’°sin1 olusturarak en fazla yatirrmin geldigi bélge
konumunu sirdirdii. AB-27 icerisinde Hollanda en
blyUk kaynak Ulke olmaya devam etti. Bu durum,
Hollanda’nin ABD ve diger Avrupa Ulkelerinden ge-
len sermayeyi yonlendiren klresel bir “aktarim eko-
nomisi” (conduit economy) olmasi ile de iliskilendi-
rilebilir. Liksemburg ise 2025 yilinda, uzun dénemli
kimulatif dagilimina kiyasla daha belirgin bir sekilde
6ne ciktl. 2025 yilinda Kazakistan kaynakli girislerde
belirgin bir artis yasanmis olsa da bu yUkselis genis
tabanli bir yatirrm ¢esitlenmesinden degil, buyuk 6l-
cekli tek bir e-ticaret islemi ve buna iliskin 6deme
yansimalarindan kaynaklandi. Buna karsilik AB disi
Avrupa Ulkelerinin 6zellikle Birlesik Krallik'in payi
2025 yilinda yaklasik ylUzde 3 seviyesinde kalmis
olup, bu oran 2003-2024 ddnemindeki yaklasik ylz-
de 7’lik tarihsel payin altinda gerceklesti. Amerika ki-
tasi kaynakli yatirim sermayesi girisleri genel olarak
istikrarli seyrederken, bélgenin ana yatirimcisi olan
ABD 2025 yilinda toplam yatirnm sermayesi giris-
lerinin yaklasik yUzde 6’sini olusturdu. Genel olarak
2025 yili cografi dagilimi, bazi Ulkelerde gbzlenen
islem kaynakli artislarla birlikte Turkiye’nin yatirim
profilinde AB’nin konumunu korudugunu ortaya
koymaktadir.

Between 2003 and 2025, Tiirkiye received a total of
202 billion dollars in FDI equity inflows, of which 119
billion dollars originated from EU countries. In 2025,
the EU maintained its position as the leading source
region, accounting for 66 percent of total equity
inflows. Within the EU-27, the Netherlands continued
to stand out as the largest source country. This reflects
also the Netherlands’ sustained role as a global conduit
economy channeling capital from the United States and
other European countries. Luxembourg featured more
prominently among the leading source countries in
2025 compared to its longer-term cumulative position.
Another notable development in 2025 was the surge

in inflows from Kazakhstan; however, this increase was
largely driven by a single large e-commerce transaction
and related payment spillovers, rather than broad-
based investment diversification. By contrast, non-EU
European countries, particularly the United Kingdom,
accounted for a more limited share of equity inflows,
around 3 percent in 2025, compared to their historical
importance (approximately 7 percent of cumulative
inflows over 2003-2024). FDI equity inflows from the
Americas remained broadly stable, with the United
States representing the bulk of the region’s contribution
and accounting for around 6 percent of total equity
inflows in 2025. Overall, the 2025 geographic
distribution indicates that, despite transaction-driven
increases observed in certain countries, the EU
maintained its position in Tlrkiye’s investment profile.
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Yatirnm sermayesi seklinde Tiirkiye’ye gelen UDY’nin cografi dagihmi
FDI in the form of equity capital inflows to Tlirkiye by its geographic breakdown

Bolgesel dagilim 2025, %
Regional breakdown, 2025 %
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M 2025 2003-2024 kiimiilatif / cumulative
Kaynak: Turkiye Cumhuriyet Merkez Bankasi (TCMB)
Ademeler Dengesi istatistikleri, YASED hesaplamalari
Source: Central Bank of the Republic of Tirkiye (CBRT)
Balance of Payment Statistics, YASED calculations

Diizenli olarak giincellenen bilgiler i¢in, Tarkiye Cumhuriyet Merkez
Bankasr'nin (TCMB) resmi aylik verilerine dayanarak YASED tarafindan
yayimlanan aylk “Rakamlarla UDY” biiltenlerine basvurmanizi éneririz.

For regularly updated information, we recommend consulting the monthly
“FDI in Figures” bulletins published by YASED, based on official monthly
data from the Central Bank of the Republic of Tirkiye (CBRT).
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ETKINLIKLER

ACTIVITIES
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Etkinlikler / /ctivities

CEO FORUM
TOPLANTILARI

CEO FORUM MEETINGS

YASED olarak, Tirkiye’de daha iyi bir yatirim
ortaminin olusturulmasina, yatirrmcilarimizin
verimliliklerinin artirilmasina katki saglamak
ve YASED CEO’lan arasindaki iletisimi gli¢-
lendirmek amaci ile 14 yil énce baslattigimiz
CEO Forum Toplantilarina devam etmekteyiz.
YASED’in en ¢ok ilgi géren organizasyonlari
arasinda yer alan CEO Forum Toplantilarinda,
dinyada ve llkemizdeki gilincel gelismeleri
degerlendirmeyi ve YASED calismalari hakkin-
da bilgi paylasarak yoneticilerimizin goriis ve
Onerilerini almayi hedeflemekteyiz. Bu toplan-
tilarimizin gergeklestirilmesi icin katki saglayan
degerli liyelerimize tesekkiir ederiz.

@ 18 Subat / Fecbruary 18

As YASED, we continue to organize CEO Forum
Meetings, which we initiated 14 years ago with

the aim of contributing to the creation of a better
investment environment in Tiirkiye, increasing the
productivity of our investors, and strengthening
communication among YASED CEOs. In CEO Forum
Meetings, which are among the most popular
organizations of YASED, we aim to evaluate current
developments in the world and our country, share
information about YASED’s activities, and gather

valuable opinions and suggestions of our executives.

We would like to extend our sincere appreciation
to our esteemed members for their valuable
contributions to the organization of these meetings.

@ 1 Temmuz / July 11

Ik CEO Forum Toplantisi Dé&nemin MAIS Turki- The first CEO Forum Meeting was hosted
ye Genel Mudurd Sayin Dr. Berk Cagdas’in ev- by Dr. Berk Caddas, who was serving as the
sahipliginde gerceklesti. General Manager of MAIS Turkiye at the time.

Uctinct CEO Forum Toplantisi, YASED Baskan The third CEO Forum Meeting was hosted by
Yardimcisi ve SOCAR Turkiye CEO’su Sayin Mr. Elchin Ibadov, YASED Vice Chairperson
Elchin Ibadov’un ev sahipliginde gerceklesti. and CEO of SOCAR Turkiye.
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Etkinlikler / /.ctivitics

@ 27 Mayis / May 27 @ 17 Kasim / November 17
ikinci CEO Forum Toplantisi, YASED Yo-  The second CEO Forum Meeting was Altinci CEO Forum Toplantisi, YASED Yénetim  The sixth CEO Forum Meeting was
netim Kurulu Uyesi, ABB Turkiye Yonetim  held under the hosting of Mr. Basar Kurulu Uyesi ve PLUXEE Turkive Genel MU-  hosted by Ms. Eda Uluca Ozcan, YASED
Kurulu Baskani Sayin Basar Vural ev sa-  Vural YASED Board Member and durt & Yénetim Kurulu Uyesi Sayin Eda Uluca  Board Member and CEO & Board
hipliginde gerceklesti. Chairman of ABB Turkiye. Ozcan'in ev sahipliginde gerceklesti. Member of PLUXEE Tirkiye.

@ 24 Eylul / September 24 @ 16 Aralik / December 16
D“'o'rquncu CEO F"OYIL.,IFT\ Toplant|?|, KARCHER The fourz"'h CEO Forum Meet/ng was hgsted Yedinci CEO Forum Toplantisi, QANAQ Con- The seventh CEO Forum Meeting was
Tu“rklye Qenel Mu.dultg Sayin Gokhah Hasan by Mr. Gékhan Hasan G(?kmen, Managing sultancy Yonetim Kurulu Baskani Sayin Begim hosted by Beglim Mermeroglu, President
Gokmen’in ev sahipliginde gerceklesti. Director of KARCHER Turkiye. Mermeroglu'nun ev sahipliginde gerceklesti. of Qanaq Consultancy.

@ 6 Kasim / November 6

Besinci CEO Forum Toplantisi, YASED Baskan The fifth CEO Forum Meeting was hosted by Mr.
Vekili ve UNILEVER Turkiye Ulke Baskani & UNI- All Fuat Orhonogdlu, YASED Deputy Chairperson
LEVER Turkiye, Pakistan, Banglades ve Orta and UNILEVER Turkiye Head of Country &
Dogu Ev Bakim Genel Mudurt Sayin Ali Fuat UNILEVER Tiirkiye, Pakistan, Bangladesh and
Orhonoglu’nun ev sahipliginde gerceklesti. Arabia Home Care General Manager.
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Etkinlikler / Activities

CFO NETWORK
FAALIYETLERI

YASED CFO Network faaliyetleri
kapsaminda, “Son BuUyUme Veri-
leri Isiginda Ekonomik Gelismeler
ve Beklentiler-X” baslikli CFO Net-
work webinarlarimizi Turkce ve in-
gilizce olmak Uzere iki ayri oturum
halinde gerceklestirdik. YASED
Genel Sekreteri Sayin Serkan Va-

CFO NETWORK ACTIVITIES

@ 3-4 Subat / February 3-4

landova ve YASED Bas Ekonomisti As part of YASED CFO Network activities, we conducted our CFO Network

ve Ankara Temsilcisi Sayin Mine webinars titled “Economic Developments and Expectations in Light of the
Ergln Bakdur'un acilis konusma- Latest Growth Data - X” in two separate sessions, one in Turkish and one in
lariyla baslayan webinarda, glncel English. The webinar began with opening remarks by YASED Secretary General
ekonomik gorantm, kisa vadeli Mr. Serkan Valandova and YASED Chief Economist and Ankara Representative
beklentiler, makroekonomik trend- Ms. Mine Erglin Bakdur. During the session, discussions were held on the current
ler ve mevcut is ortamina dair bir economic outlook, short-term expectations, macroeconomic trends, and an

degerlendirmelerde bulunuldu.

@ 5-6 Agustos / August 5-6

YASED CFO Network faaliyetleri kapsaminda,
“Orta Vadeli Program (OVP) (2026-2028) istisare
Toplantisi” baslkh webinarlarimizi, biri Turkce di-
Geri ingilizce olmak Uzere iki ayri oturum halinde
gerceklestirdik. YASED Genel Sekreteri Sayin Ser-
kan Valandova ile YASED Bas Ekonomisti ve An-
kara Temsilcisi Sayin Mine Ergin Bakdur'un acilis
konusmalariyla baslayan oturumlarda, son dénem
ekonomik gelismeler, kisa vadeli makroekonomik
beklentiler, mevcut politika cercevesi ve yatirm
ortamina iliskin kapsamli degerlendirmelerin yani
sira Orta Vadeli Program’in ana hedefleri, 6ngoru-
len yapisal reformlar ve klresel ekonomik goérin-
mun Turkiye'ye etkileri ele alindi.

assessment of the prevailing business environment.

As part of YASED CFO Network activities, we held the
Middle-Term Program (MTP) Consultation Meeting in
two separate sessions, one in Turkish and the other
in English, with the participation of our members’
CFOs and finance departments. The sessions began
with opening remarks by YASED Secretary General
Mr. Serkan Valandova and YASED Chief Economist
and Ankara Representative Ms. Mine Ergln Bakdur,
followed by an exchange of views on members’
priorities regarding the new macroeconomic policy
framework. The key issues identified during the
discussions were incorporated into the YASED
Agenda Document and submitted to the relevant
public institutions as YASED's contribution to MTP.

@ 3-4 Eyliil / September 3-4

@ 9 Eylill / September 9

YASED CFO Network ak-
tiviteleri kapsaminda; “Son
BUylume Verilerinin Isiginda
Ekonomik Gelismeler ve Bek-
lentiler” webinar serimizin
2025 sonbahar toplantisini
Turkce ve Ingilizce olarak iki
ayri oturumda gerceklestir-
dik. YASED Genel Sekreteri
Sayin Serkan Valandova ile
Bas Ekonomist ve Ankara
Temsilcisi Sayin Mine Ergln
Bakdur, glincel ekonomik ge-
lismeleri, kisa vadeli makroe-
konomik beklentileri, mevcut
politika cercevesini ve yatirim
ortamina dair degerlendir-
melerini paylasarak Uyeleri-
mizin sorularini yanitlad.

As part of YASED CFO Network activities, we held
the Fall 2025 sessions of “Economic Developments
and Expectations in Light of the Latest Growth
Data” in Turkish and English. The webinars began
with opening remarks by YASED Secretary General
Mr. Serkan Valandova and YASED Chief Economist
and Ankara Representative Ms. Mine Ergdn

Bakdur. The session provided an in-depth analysis
of recent economic developments, short-term
macroeconomic expectations, the current policy
framework, and the investment climate.

@ 3-4 Aralik / December 3-4

“Son BUyUme Verilerinin Isiginda Eko-
nomik Gelismeler ve Beklentiler” webi-
nar serimizin 2025 Aralik toplantilarini
Turkce ve ingilizce olarak iki ayri otu-
rumda gerceklestirdik. YASED Genel
Sekreteri Sayin Serkan Valandova ile
Bas Ekonomist ve Ankara Temsilcisi
Sayin Mine Ergtn Bakdur, gincel eko-
nomik gelismeler ile 2026 yilina iliskin
makroekonomik beklentilerin yani sira
mevcut politika cercevesi ve yatirm
ortamina dair degerlendirmelerini
paylastilar. Ayrica YASED gUndemine
iliskin katihmcilarimizi bilgilendirdiler.

OVP’nin (2026-2028) aciklanmasinin ar-
dindan “Orta Vadeli Program: Politikalar ve
Hedefler” baslikl bir webinar dlzenledik.
YASED Genel Sekreteri Sayin Serkan Valan-
dova ile Bas Ekonomist ve Ankara Temsil-
cisi Sayin Mine Ergun Bakdur, Orta Vadeli
Program’in makroekonomik cercevesine ve
yatirim ortamina olasi etkilerine iliskin de-
Jerlendirmelerini paylastilar ve Uyelerimi-
zin sorularini yanitladilar. Bununla birlikte,
Programa iliskin YASED Degerlendirmemizi
basin ve kamuoyu bilgisine paylastik.

Following the announcement of the MTP
(2026-2028), we organized a webinar
titled "Medium-Term Program: Policies

and Targets.” YASED Secretary General Mr.
Serkan Valandova and Chief Economist
and Ankara Representative Ms. Mine Ergdn
Bakdur shared their assessments on the
macroeconomic framework of the Program
and its potential implications for the
investment climate, while also addressing
members’ questions. Subsequently, we
shared YASED's Evaluation of the Program
with the press and the public.

We held the December 2025 sessions
of our webinar series titled “Economic
Developments and Expectations in
Light of the Latest Growth Data” on 3
and 4 December, in both Turkish and
English. YASED Secretary General Mr.
Serkan Valandova and Chief Economist
and Ankara Representative Ms. Mine
Ergln Bakdur shared their assessments
of current economic developments,
macroeconomic expectations for 2026,
the existing policy framework, and

the investment climate, and briefed
participants on YASED's current agenda.
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Etkinlikler / Activities

YASED ANKARA
TOPLANTILARI

YASED ANKARA MEETINGS

@ 24-25 Eylill / September 24-25

Duzenli olarak gerceklestirdigimiz YASED Ankara
Toplantilarimizin yenisini gerceklestirdik. Toplantida,
gecen dénemde odaklandigimiz alanlardaki gelis-
meler, kamu ile olan gdérismelerimiz, mevcut diger
calismalarimiz ve énimuzdeki ddénem icin planladi-
dgimiz faaliyetlerimiz hakkinda Uyelerimize bilgi veril-
di, YASED gUndemine iliskin gérus ve dnerileri alindi.

We organized the latest of our regular YASED Ankara
Meetings. During the meetings, our members were
briefed on developments in our recent focus areas,
our engagements with public authorities, ongoing
initiatives, and the activities planned for the upcoming
period. Members also shared their views and
recommendations regarding YASED’s agenda.

@ 16-17 Nisan / April 16-17

2025 ilkbahar YASED Ankara Toplantimizda Uye-
lerimizle yeniden bir araya geldik. Ekim 2024'te
gerceklestirdigimiz son bulusmamizin ardindan,
Gyelerimizin Ankara temsilcilerini Ankara ofisimiz-
de adirlayarak YASED GUndeminde gecen dénem-
de odaklandigimiz alanlardaki gelismeler, kamu ile
olan goérusmelerimiz ve d6nimuzdeki dénem icin
planladigimiz faaliyetlerimiz hakkinda bilgilendir-
melerde bulunduk. Ayrica, dnUimuUzdeki ddnem
icin YASED gUndemine ilave edilmesi gereken hu-
suslarda katilimcilarimizin énerilerini aldik.

17 Aralik / December 17

YASED Ankara Ofisimizde dUzenledigimiz yeni vl
kutlamasi etkinligimizde Uyelerimiz ve paydasla-
rimizin temsilcileriyle bir araya geldik. Samimi bir
atmosferde gerceklesen etkinligimizde, geride
birakilan yil degerlendirilirken yeni yila dair iyi di-
lekler paylasildi.

In our 2025 Spring YASED Ankara Meeting, we reconvened
with our members. Following our most recent gathering

in October 2024, we hosted our members’ Ankara
representatives at our Ankara office, providing briefings on
the developments in the areas we focused on during the
period covered by the YASED Agenda, our engagements
with public sector stakeholders, and the activities we

have planned for the upcoming period. Additionally, we
gathered suggestions from our participants regarding
matters that should be incorporated into the YASED
agenda for the forthcoming period.

We came together with representatives of our
members and stakeholders at our New Year
gathering held at the YASED Ankara Office. In

a warm and friendly atmosphere, participants
reflected on the year behind us and shared their
best wishes for the year ahead.
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PAYDASLARLA
GERCEKLESTIRILEN
FAALIYETLER

ACTIVITIES WITH
STAKEHOLDERS




Paydaslarla Gergeklestirilen Faaliyetler

Activities with Stakeholders

@ 27 Subat / February 27

YASED’in 44. Olagan Genel Kurul Toplantisi, Sa-
nayi ve Teknoloji Bakan Yardimcisi Sayin Muham-
met Kasim Gonullt ve Cumhurbaskanhdi Yatirim
ve Finans Ofisi Baskan Yardimcisi Sayin Bekir
Polat'in  katilimiyla istanbul’da gerceklestirildi.
Genel Kurul Toplantisi’'nda, YASED’in yeni ddnem
Yonetim Kurulu ve Denetim Kurulu Gyelerinin se-
cimi yapildi. Genel Kurul Toplantisi'na bir mesaj
gdnderen Cumhurbaskani Sayin Recep Tayyip
Erdogan, Turkiye’'nin is ve yatirim ortamini gelis-
tirmeyi hedefleyen YASED’in catisi altinda bir ara-
yva getirdidi is insanlarinin ‘Turkiye yatirim elcisi’
olarak hareket etmelerinden bUyUk bir memnuni-
yet duydugunu belirtti.

Basin bilteni icin lutfen tiklayiniz:

YASED'’s 44th Ordinary General Assembly Meeting
was held in Istanbul with the participation of

Deputy Minister of Industry and Technology Mr.
Muhammet Kasim Goénulli and Deputy President of
the Presidency Investment and Finance Office Mr.
Bekir Polat. During the General Assembly Meeting,
the members of YASED’s Board of Directors and
Board of Auditors for the new term were elected. In
a message sent to the General Assembly Meeting,
H.E. President Recep Tayyip Erdogan stated that he
was highly pleased that the business leaders brought
together under YASED—whose mission is to enhance
Turkiye’s business and investment environment—act as
“Investment ambassadors of Turkiye.”

@ 3-48&7 Subat / Fchruary 3-487

Genel Kurulumuz éncesinde, gectigimiz yil gergek-
lestirdigimiz ¢calismalarimizi ve dntimuzdeki doneme
iliskin hedeflerimizi, Gyelerimiz ile birlikte degerlen-
dirmek ve 2025 yili Calisma Programini olusturmak
Uzere 2025 Yili YASED Yuksek Danisma Konseyi
Toplantilarimizi ¢evrim i¢i olarak gerceklestirdik.

@ 17 Eylill / September 17

YASED Baskani Sayin Tolga Demirdzl, YASED
Calisma Grubu Baskanlari ile bir araya gelerek
YASED’in glndemi ve 6nUmlzdeki ddneme iliskin
oncelikli faaliyetlerin ele alindigi bir istisare top-
lantisi gerceklestirdi. Toplantida, Calisma Grupla-
rinin yarattdga calismalar, Gyelerimizin katkilari
ve stratejik dncelikler ele alinirken; YASED'in po-
litika yapicilarla etkilesim ve is birligi sUrecleri de
kapsamli bicimde degerlendirildi. Onimuzdeki
dénemde hayata gecirilecek etkinlikler ve giri-
simler Uzerine yapilan verimli goérUs alisverisi ile
birlikte, YASED’in Turkiye’'deki yatirrm ortamina
katki saglama misyonu bir kez daha pekistirildi.

Before our General Assembly, we held
our 2025 YASED High Advisory Council
Meetings online to evaluate our activities
from the past year, discuss our goals for
the upcoming period with our members,
and develop the 2025 Work Program.

YASED Chairperson Mr. Tolga Demirézi convened
a consultation meeting with the Chairs of YASED
Working Groups to discuss YASED'’s agenda

and key priorities for the upcoming period.

The meeting addressed the ongoing work of

the Working Groups, the contributions of our
members, and strategic priorities, while also
providing a comprehensive evaluation of YASED'’s
engagement and cooperation processes with
policymakers. Through fruitful exchanges on
forthcoming events and initiatives, YASED's
mission of contributing to the investment climate
in Tarkiye was reaffirmed.
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Paydaslarla Gergeklestirilen Faaliyetler

Activities with Stakeholders

@ 17 Ocak / January 17

Dénemin Avrupa Birligi (AB) Turkiye Delegasyo-
nu Baskani BuyUkel¢ci Thomas Ossowski ve be-
raberindeki heyet, YASED'i ziyaret etti. YASED’In
istanbul’daki merkezinde gerceklesen toplantida
dénemin Yonetim Kurulu Uyesi Sayin Natacha
Theytaz ve Sayin Tolga Demirdzu, YASED'in is ve
yvatirrm ortamina iliskin degerlendirmeleri ile AB
ve Turkiye arasindaki ticari iliskilere dair gorus ve
oOnerilerini dile getirdi. Gérismede taraflar, is dun-
yvasl acisindan énuimuzdeki déneme iliskin beklen-
tiler ve firsatlar hakkinda goérus alisverisinde bu-
lunarak ortak glndem konulari hakkindaki bakis

acllarini paylastilar.

@ 21 Mayis / May 2]

YASED Baskani Sayin Tolga Demirdzl ve Ge-
nel Sekreteri Sayin Serkan Valandova, Fransa’nin
Turkiye BuyuUkelcisi Sayin Isabelle Dumont ile Be-
yoglu'ndaki Palais de France’ta bir araya geldi.
Gorusmede, Sayin DemirdzU’'ne yeni gbérevinden
dolayi tebriklerini ileten BlyUkelgi Dumont ile Tur-
kiye'deki mevcut is ve yatirim ortamina dair goérus
alisverisinde bulunuldu, YASED gundemi ve olasi

is birligi konulari degerlendirildi.

@ 23 Mayis / May 23

Institut du Bosphore tarafindan bu yil “Jeopolitigin
Otesinde” temasiyla 14’UncUsU gerceklesen semi-
ner kapsaminda duzenlenen “Turkiye ve Uluslara-
rasi Yatirimlar” oturumuna, YASED Baskani Sayin
Tolga DemirdzU panelist olarak katihm sagladi.
Oturum kapsaminda, Turkiye'nin kUresel degder
zincirlerindeki stratejik konumu ve AB GUmrUk
Birligi icindeki roll 1siginda uluslararasi yatirimlar

konusu degerlendirildi.

H.E. Ambassador Thomas Ossowski, Head of the
European Union Delegation to Turkiye at the time,
visited YASED with his accompanying delegation.
During the meeting at YASED'’s headquarters in
Istanbul, Ms. Natacha Theytaz and Mr. Tolga Demirézd,
Members of the Board of Directors at the time,
shared YASED's perspectives about the business
and investment climate, as well as their views and
recommendations regarding trade relations between
the EU and Turkiye. Both parties exchanged ideas on
the expectations and opportunities for the coming
period from a business perspective and expressed
their viewpoints on shared agenda items.

YASED Chairperson Mr. Tolga Demirdzi and Secretary
General Mr. Serkan Valandova met with H.E. Isabelle
Dumont, Ambassador of France to Turkiye, at the
Palais de France in Beyoglu. During the meeting,
Ambassador Dumont extended her congratulations to
Mr. Demiréz( on his new appointment. The discussion
focused on the current business and investment
climate in Turkiye, the YASED agenda, and potential
areas of cooperation.

As part of the 14th edition of the Institut du Bosphore
event, held this year under the theme “Beyond
Geopolitics,” YASED Chairperson Mr. Tolga Demirézu
participated as a panelist in the session titled “Tlrkiye
and International Investments.” The session focused
on International investments in the context of Turkiye’s
strategic position in global value chains and its role
within the EU Customs Union.

@ 28 Mayis / May 28

YASED Baskani Sayin Tolga DemirdzU ve YASED
Genel Sekreteri Sayin Serkan Valandova, YASED
istanbul Ofisinde Isvicre’nin TUrkiye Buyikelcisi
Sayin Guillaume Scheurer, Isvicre istanbul Bas-
konsolosu Sayin Philippe Brandt, isvicre Ticaret
OdasI Dernegi Yonetim Kurulu Baskani Sayin Ar-
pat Senocak, ABB Turkiye Yonetim Kurulu Baska-
ni, Turkiye'de Isvicre Ticaret Odasi Dernedi Baskan
Yardimcisi ve YASED Yonetim Kurulu Uyesi Sayin
Basar Vural, Nestlé Turkiye CEO’su ve Turkiye'de
isvicre Ticaret Odasi Dernedi Ydnetim Kurulu
Uyesi Sayin Leszek Wacirz'i adirladilar. Toplanti
kapsaminda, DUnya ve Turkiye'de makroekonomik
goéruntm ve yatirim ortami, iki Ulke ekonomik ilis-
kilerinin gelistirilmesi ve potansiyel is birligi alan-
lari hakkinda istisarelerde bulundular.

@ 13 Kasim / November 13

Dunya Yatirrm Ajanslari Birligi
(WAIPA) CEO’su ve icra Direk-
téri Sayin Ismail Ersahin, istan-
bul'daki resmi programi kapsa-
minda, YASED Genel Sekreteri
Sayin Serkan Valandova'ya YA-
SED Istanbul Ofisi'nde bir ziya-
rette bulundu. Temel is birlidi
alanlarini ele aldiklari gdérisme
kapsaminda, iki taraf arasinda-
ki diyalogun gugclendirilmesi ve
uluslararasi dogrudan yatirimlar
icin elverisli bir yatirrm ortami-
nin tesis edilmesine ydnelik or-
tak calismalar yuariattlmesine
dair degerlendirmelerde bulu-
nuldu. Toplantida ayrica, dunya-
nin farklh bolgelerindeki benzer
kurumlar arasinda bilgi alisverisi
ve deneyim aktarimini mdmkudn
kilabilecek karsilikli etkilesim fir-
satlari da ele alindu.

YASED Chairperson Mr. Tolga Demiréz(i and Secretary
General Mr. Serkan Valandova had the honour of
hosting H.E. Guillaume Scheurer, Ambassador of
Switzerland to Turkiye, Mr. Philiope Brandt, Consul
General of Switzerland in Istanbul; Mr. Arpat Senocak,
Chairman of the Swiss Chamber of Commerce in
Turkiye, Mr. Basar Vural, Chairman of ABB Turkiye,
Vice President of the Swiss Chamber of Commerce

in Turkiye, and YASED Board Member, and Mr. Leszek
Wacirz, CEO of Nestlé Turkiye and Board Member

of the Swiss Chamber of Commerce in Turkiye, at

the YASED Istanbul Office. The meeting provided a
valuable opportunity to exchange views on the global
and national macroeconomic outlook, the investment
environment in Tarkiye, and ways to further strengthen
economic cooperation between the two countries.

CEO & Executive Director of
World Association of Investment
Promotion Agencies (WAIPA),
Mr. [smail Ersahin, paid a visit to
YASED Secretary General Mr.
Serkan Valandova at YASED's
Istanbul Headquarters during his
official program in Istanbul. The
meeting offered a productive
platform for both sides to explore
key areas of collaboration,
including strengthening dialogue
and advancing partnership
efforts aimed at fostering an
enabling climate for foreign
direct investment. Discussions
also touched upon opportunities
to capitalize on the exchange of
knowledge and good practices
among peer organizations
around the world that support
and contribute to global FDI
generation and retention.
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Paydaslarla Gergeklestirilen Faaliyetler

Activities with Stakeholders

@ 10 Nisan / Apri/ 10

YASED Genel Sekreteri Sayin Serkan Valan-
dova, Ekonomik Is Birligi ve Kalkinma Orgtd
(OECD)'nun Istanbul Merkezi'nde duUzenlenen
ve Ticaret Bakanhgi ile OECD’nin ortak ev sa-
hipliginde gerceklesen OECD Gelisen Pazarlar
Forumu’na katildi. Etkinlik, Ticaret Bakani Prof. Dr.
Sayin Omer Bolat ve OECD Genel Sekreteri Sayin
Mathias Cormann’in acilis konusmalariyla basladi.
Acilisin ardindan “Yatay Zorluklari Yeniden DUsUn-
mek” baslikli bir panel dizenlendi.

@ 7 Mayis / May 7/

YASED Uyesi baskonsolosluklarin ekonomi ve ti-
caret birimleri ve uluslararasi finansal kurulusla-
rin temsilcileri ile bir araya geldigimiz “Business
Meeting” toplantimizin ilkini istanbul'da gercek-
lestirdik. YASED Genel Sekreteri Sayin Serkan
Valandova’'nin acilis konusmasini yaptidi etkinlik-
te, YASED Bas Ekonomisti ve Ankara Temsilcisi
Sayin Mine Ergun Bakdur, klresel ve yerel duzey-
de yatirim ortamini sekillendiren glincel ekono-
mik gelismelere iliskin bir sunum gerceklestirdi.
Etkinlikte ayrica, YASED'in devam eden calisma
glundemi degerlendirilerek mevcut ekonomik go-
rantm UGzerine gorus alisverisinde bulunuldu ve
gelecekteki ortak calismalar icin is birlidi firsatlari
ele alindi.

YASED Secretary General Mr. Serkan Valandova
attended the Organisation for Economic Co-
operation and Development (OECD) Emerging
Markets Forum which was held at the OECD
[stanbul Centre and co-hosted by the Ministry
of Trade and the OECD. The event opened with
remarks from Trade Minister Prof. Dr. Mr. Omer
Bolat and OECD Secretary-General Mr. Mathias
Cormann, followed by a panel on “Rethinking
Transversal Challenges.

We held the first session of our “Business Meeting”
event in Istanbul, bringing together representatives
from the economic and commercial departments of
the consulates general of YASED member countries
and international financial institutions. The event
began with opening remarks by YASED Secretary
General Mr. Serkan Valandova. Following the opening,
YASED Chief Economist and Ankara Representative
Ms. Mine Ergln Bakdur delivered a presentation on
recent global and domestic economic developments
shaping the investment climate. During the meeting,
YASED'’s ongoing work agenda was reviewed, views
were exchanged on the current economic outlook,
and collaboration opportunities for future joint
initiatives were discussed.

@ 8 Mayis / May 8

2025 YASED ilkbahar
Business Breakfast etkin-
ligimizde, buyUkelgilik-
lerin ekonomi ve ticaret
departmanlari ve ulusla-
raras! finansal kurulusla-
rin Ankara temsilcileri ile
YASED Ankara’da yeni-
den bir araya geldik. YA-
SED Bas Ekonomisti ve
Ankara Temsilcisi Sayin
Mine Ergln Bakdur’'un,
yatirm ortamini  etkile-

yen gulncel kuresel ve At our 2025 YASED Spring Business Breakfast event, we once again gathered
yerel ekonomik gelisme- at YASED Ankara with the economic and trade departments of embassies, as
ler hakkinda gerceklestir-  well as the Ankara representatives of international financial institutions. YASED
digi sunumun ardindan, Chief Economist and Ankara Representative Ms. Mine Erglin Bakdur delivered
YASED glUndeminde yer a presentation on current global and local economic developments impacting

alan konularda potansi- the investment environment. The presentation was followed by a discussion on
vel is birlikleri ele alindl. potential areas of cooperation aligned with YASED's agenda.
6 Ekim / October 6

Finlandiya Parlamentosu Disisleri Komitesi Bas-
kani Johannes Koskinen ve yedi Uyeden olusan
bir heyet ile Turkiye'ye dlzenledikleri ziyaret kap-
saminda istanbul’da bir toplanti gerceklestirdik.
Toplantiya YASED’i temsilen katilan Genel Sek-
reter Sayin Serkan Valandova, Turkiye’'nin yatirim
ortamina iliskin bir sunum yaparak Ulkenin yatirim
potansiyeli, reform calismalari ve uluslararasi yati-
rimcilarin beklentileri hakkinda bilgi paylasti.

31 Ekim / October 3]

Ticaret Bakani Sayin Omer Bolat'in konuk ko-
nusmaci olarak katildigi, Tuarkiye'de isvicre Tica-
ret Odasi (SCCT), Isvicre’nin Ankara BuUyUkelci-
ligi, Swiss Business Hub Turkiye, Isvicre istanbul
Baskonsoloslugu ve Turkiye MuUteahhitler Birligi
(TMB) is birligiyle dizenlenen XIX. TUrkiye-isvicre
Ekonomi Forumu’'na YASED Baskani Sayin Tolga
DemirdzU ve Genel Sekreter Sayin Serkan Valan-
dova katilim sagladi. Etkinlik kapsaminda, Isvic-
re ve Turkiye arasindaki Dostluk Antlasmasi’nin
100°UNncU yil d6NUMU de kutlandi.

As part of the visit by seven members of the
Foreign Affairs Committee of the Finnish Parliament
to Turkiye, the delegation attended a series of
briefing meetings in Istanbul. At the meeting,
YASED Secretary General Mr. Serkan VValandova
delivered a presentation on Turkiye's investment
environment, sharing insights on the country’s
investment potential, reform efforts, and the
expectations of international investors.

YASED Chairperson Mr. Tolga Demiréz( and Secretary
General Mr. Serkan Valandova participated in the XIX.
Turkiye-Switzerland Economic Forum, which featured
Minister of Trade Mr. Omer Bolat as a guest speaker.

The event was organized in cooperation with the Swiss
Chamber of Commerce in Tirkiye (SCCT), the Embassy
of Switzerland in Ankara, the Swiss Business Hub Turkiye,
the Consulate General of Switzerland in Istanbul, and the
Turkish Contractors Association (TMB). As part of the
event, the 100th anniversary of the Treaty of Friendship
between Switzerland and Turkiye was also celebrated.
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Paydaslarla Gergeklestirilen Faaliyetler

Activities with Stakeholders

@ 24 Haziran / June 24

Birlesmis Milletler (BM) Turkiye Mukim Koordina-
torlagu ve Ispanya’nin Turkiye BuyUkelciligi ev sa-
hipliginde, Hazine ve Maliye Bakanligi ile Cumhur-
baskanligi Strateji ve Butce Baskanligi is birligiyle
“Surdurtlebilir Kalkinmanin Finansmani Uzerine
Politika Diyalogu-Ulusal ve Kuresel Perspektifler”
baslkl yuksek duzeyli bir diyalog toplantisi du-
zenlendi. Acilis konusmalarini BM Mukim Koordi-
natéry Dr. Babatunde Ahonsi ve Ispanya’nin Turki-
yve BUyuUkelcisi Sayin Cristina Latorre Sancho’nun
vaptigr etkinlik kapsaminda &zel sektdrin strdU-
rUlebilir kalkinmadaki rolinun ele alindigr “Surdu-
rtlebilir Kalkinma Amaclari dogrultusunda &zel
finansmani harekete gecirmek ve etkinlestirmek”
konulu panelde, YASED Genel Sekreteri Sayin Ser-
kan Valandova panelist olarak yer aldi ve dzel sek-
tor yatirmlarinin kalkinma hedeflerine katkisina
iliskin goruslerini paylasti.

A high-level policy dialogue on “Financing Sustainable
Development - National and Global Perspectives”
was held, co-hosted by the Office of the United
Nations (UN) Resident Coordinator and the Embassy
of the Kingdom of Spain in Turkiye, in collaboration
with the Ministry of Treasury and Finance and the
Presidency of Strategy and Budget. The opening
speeches were delivered by UN Resident Coordinator
Dr. Babatunde A. Ahonsi and the Ambassador of the
Kingdom of Spain to Turkiye, H.E. Cristina Latorre
Sancho. As part of the event, YASED Secretary
General Mr. Serkan Valandova took part as a panelist
in the session titled "Catalysing and Unlocking Private
Finance for the SDGs,” where the role of the private
sector in advancing sustainable development was
discussed. In his remarks, Mr. Valandova highlighted
the contribution of international investors to Turkiye’s
sustainability agenda.

@ 5 Kasim / November 5

Dunya Bankasi Ankara Ofisi'nden Ekonomi Politi-
kasl ve Refah Kuresel Uygulama Lideri Sayin Cla-
ire Honoré Hollweg ile Kidemli Ekonomist Sayin
Utku Ozmen, YASED Ankara Ofisi'ni ziyaret ede-
rek YASED Bas Ekonomisti ve Ankara Temsilcisi
Sayin Mine Ergln Bakdur ile bir araya geldi. Tur-
kiye ekonomisindeki glincel gelismeler ile orta ve
uzun vadeli beklentiler Uzerine gdrus alisverisinde
bulunulan toplantida ayrica; DlUnya Bankasi, ye-
nilenebilir enerji alanindaki calismalari hakkinda
bilgi paylasti ve YASED ile olasi is birligi alanlari
degerlendirildi.

7 Kasim / November 7

Alman-Turk Ticaret ve Sanayi Odasi (AHK) Turki-
ye Baskani Sayin Bige YUcel ve Genel Sekreter Sa-
yin Burkhardt Hellemann, YASED Yonetim Kurulu
Baskani Sayin Tolga DemirdzU ve Genel Sekreter
Sayin Serkan Valandova ile AHK istanbul Ofisi'nde
bir araya geldi. Toplantida Turkiye'nin yatirim or-
tami ve makroekonomik gelismeleri ele alinirken,
iki kurum arasindaki potansiyel is birligi firsatlari
da degerlendirildi.

@ 18 Kasim / November 18

YASED Genel Sekreteri Sayin Serkan Valandova,
LUksemburg’'un Turkiye BUyUkelcisi Sayin Daniel
Da Cruz'u YASED istanbul Ofisinde agdirladi. Zi-
yaret kapsaminda Turkiye'nin makroekonomik
gérunimune ve mevcut yatirm ortamina iliskin
bilgilendirmeler yapildl. Turkiye'deki yatirim fir-
satlari ve uluslararasi is birligi alanlarina iliskin kar-
sihikl gorus alisverisinde bulunuldu. BlyUkelciye
YASED’in gUlncel glindemi ve devam eden proje-
leri hakkinda da bilgi verildi.

Ms. Claire Honoré Hollweg, Global Practice Leader
for Economic Policy and Welfare, and Senior
Economist Mr. Utku Ozmen from the World
Bank’s Ankara Office visited YASED’s Ankara
Office. Hosted by YASED Chief Economist and
Ankara Representative, at the meeting, the parties
exchanged views on recent developments in

the Turkish economy and medium- to long-term
expectations. Additionally, the World Bank shared
information on its work in the field of renewable
energy, and potential areas of cooperation with
YASED were djscussed.

The President of the German-Turkish Chamber

of Commerce and Industry (AHK) Tirkiye, Ms.

Bige Ylcel, and Secretary General Mr. Burkhardt
Hellemann met with YASED Chairperson Mr. Tolga
Demirézi and YASED Secretary General Mr. Serkan
Valandova at the AHK Istanbul Office. During the
meeting, Turkiye’s investment environment and
macroeconomic developments were discussed,
while potential cooperation opportunities between
the two organizations were also evaluated.

YASED Secretary General Mr. Serkan VValandova
hosted H.E. Daniel Da Cruz, Luxembourg’s
Ambassador to Turkiye, at the YASED Istanbul
Office. During the visit, comprehensive briefings
were provided on Tlrkiye's macroeconomic outlook
and the current state of foreign direct investments.
Potential concrete measures to further improve

the investment environment were discussed, and
the Ambassador was also informed about YASED'’s
ongoing agenda and current projects.
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Paydaslarla Gergeklestirilen Faaliyetler

Activities with Stakeholders

@ 27 Kasim / November 27

BuUyuUkelciliklerin  ekonomi ve ticaret musa-
virlikleri ile uluslararasi finans kuruluslarinin
Ankara temsilcileriyle bir araya geldigimiz
Business Breakfast etkinligimizin Kis 2025
bulusmasini duzenledik. Toplantimiza, Cum-
hurbaskanligr Yatirrm ve Finans Ofisi Aras-
tirma ve Veri Yénetimi Birimi Mudurld Sayin
Adnan Sayglll ile Uzman Sayin Ziya Erdem
Bayrak’i konuk ettik. Sayin Saygil, Uluslararasi
Yatirim Stratejisi kapsaminda yUrdtulen calis-
malari paylasarak “2024 Turkiye UDY Proje-
leri Raporu”nu kapsamli bir sunumla aktard.
Toplantida ayrica, YASED Bas Ekonomisti ve
Ankara Temsilcisi Sayin Mine Ergln Bakdur ile
YASED Ekonomi Arastirmalari Direktdrl Sa-
yin Aysegul DUsUndere, klresel ve yerel UDY
trendlerine iliskin analizlerini ve YASED'in
glndemindeki dncelikleri paylastilar.

@ 10 Aralik / December 10

Dunya Yatirim Tanitim Ajanslar Birligi (WAI-
PA) CEO’su ve icra Direktdrd Sayin ismail Er-
sahin ve ekibinin baskanhdinda; YASED Genel
Sekreteri Sayin Serkan Valandova, Bas Eko-
nomist ve Ankara Temsilcisi Sayin Mine Ergln
Bakdur ile Genel Sekreter Yardimcisi Sayin
Tuba Ozsezen'in katimiyla cevrim ici bir ta-
nisma toplantisi gerceklestirildi. Toplantida iki
kurum arasinda potansiyel is birligi alanlari ile
kisa vadede hayata gecirilebilecek ortak faali-
yet ve girisimler ele alindi.

We organized the Winter 2025 edition of our
Business Breakfast event, bringing together the
economic and commercial counsellors of embassies
and the Ankara representatives of international
financial institutions. At the meeting, we hosted

Mr. Adnan Saygil, Director of the Research and
Data Management Department of the Presidency

of Investment and Finance Office, and Specialist

Mr. Ziya Ekrem Bayrak. Mr. Saygili shared the
ongoing work carried out under the Foreign Direct
Investment Strategy and delivered a comprehensive
presentation on the “2024 Tirkiye FDI Projects
Report.” Additionally, YASED Chief Economist and
Ankara Representative Ms. Mine Erglin Bakdur and
YASED Director of Economic Research Ms. Ayseglil
Dusdndere presented their analyses on global and
domestic FDI trends, along with the key priorities
on YASED'’s agenda.

An online introductory meeting was held with the
participation of Mr. [smail Ersahin, CEO and Executive
Director of the World Association of Investment
Promotion Agencies (WAIPA), and his team, together
with YASED Secretary General Mr. Serkan Valandova,
Chief Economist and Ankara Representative Ms.

Mine Ergin Bakdur, and Deputy Secretary General
Ms. Tuba Ozsezen. During the meeting, potential
areas of cooperation between the two institutions,

as well as joint activities and initiatives that could be
implemented in the short term, were discussed.

@ 5Subat / February 5

Dénemin YASED Baskani Sa-
yin Engin Aksoy, Turkiye'nin
2024 Uluslararasi Dogrudan
Yatirimlar (UDY) goérinumu-
nU, bu dénemde YASED'in
gerceklestirdigi faaliyetleri ve
2025 gUndemini paylasmak
Uzere 2025 vyilinin ilk basin
toplantisini gerceklestirdi. Ak-
soy, kUresel ekonomik ve siyasi
gelismelerin ticaret savaslarini
ve kUresel tedarik zinciri kiril-
malarini tetikleyecegdini belir-
terek “Turkiye rekabetciligini
artirarak ddénemin yarataca-
g1 firsatlardan vyararlanabilir”
dedi. YASED'in &nUmuUzdeki
dénemde rekabetciligin  ya-
ninda klresel Uretim ve ticaret
akislarina/trendlerine  odak-
lanacagini vurgulayan Aksoy,
“Uluslararasi  yatirimlar icin
en dnemli istikamet vericinin
kUresel tedarik zincirlerindeki
yeni vyapilanmalar oldugunu
dustntyoruz. ABD, AB ve Cin
basta olmak Uzere tUm ticaret
ortaklarimizla uzun soluklu ve
stratejik is birlikleri gercekles-
tirmemiz gereken bir ddéneme
giriyoruz. Bu cercevede, eko-
nomik programdan taviz ver-
meden bizi rekabetci kilacak
temel parametrelere ulasmayi
hizlandirmak durumundayiz”
diye konustu ve YASED'’in bu
sUreclere aktif katkl saglama-
ya devam edecedini ifade etti.

Mr. Engin Aksoy, Chairperson of YASED at the time, held the first
press conference of 2025 to present Turkiye'’s outlook on Foreign
Direct Investments (FDI) for 2024, the activities undertaken

by YASED during this period, and the association’s agenda for
2025. Mr. Aksoy emphasized that global economic and political
developments are expected to trigger trade wars and disrupt
global supply chains and stating “Turkiye can capitalize on

the opportunities presented by this period by enhancing its
competitiveness.” He further highlighted that YASED will focus not
only on enhancing competitiveness but also on global production
and trade flows/trends in the coming period. “We consider the
new structures emerging within global supply chains to be the
most significant determinant for international investments. We are
entering a phase that requires us to establish long-term, strategic
partnerships with all our trading partners, including the US, EU,
and China. In this context, we must expedite our efforts to achieve
the essential parameters that will make us more competitive,
while adhering to our economic program.” Mr. Aksoy concluded
by stating that YASED will continue to play an active role in these
processes.
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Paydaslarla Gergeklestirilen Faaliyetler

Activities with Stakeholders

) 28 Ocak

Kanada Buyukelciligi Ekonomik ve Siyasiler isler
Sorumlusu Sayin Adam Tereszkowski, YASED An-
kara Ofisi’'ni ziyaret etti. Gorismede YASED Bas
Ekonomist ve Ankara Temsilcisi Sayin Mine Ergdn
Bakdur, Turkiye ekonomisindeki durum ve yatirm
ortamina dair YASED degerlendirmelerini aktardi.

> 17 Ocak

Misir Konsoloslugu Ticaret Konsolosu Sayin Aly
Mohammed Basha, YASED'i ziyaret etti. YASED
Genel Sekreteri Serkan Valandova ile gerceklesti-
rilen toplantida Turkiye’nin makroekonomik ve ya-
tirnm ortami, YASED'in glndemi ve olasi is birligi
alanlari Uzerine goérUsmeler yapildi.

> 30 Ocak

Turkiye Ekonomi Politikalari Arastirma Vakfi (TE-
PAV) tarafindan gerceklestirilen “Turkiye'de VYesil
Sanayilesme Ulusal istisare” toplantisina YASED
Bas Ekonomist ve Ankara Temsilcisi Sayin Mine Er-
gun Bakdur katilim gosterdi.

> 12 Subat

YASED Genel Sekreteri Sayin Serkan Valandova, ital-
ya Buyukelciligi tarafindan dizenlenen ve italya Cum-
huriyeti Adalet Bakani Sayin Carlo Nordio’nun italyan
HUkUmeti'nin adalet alanindaki yeni yasalar programi-

ni ve bunlarin italya’va yatirim cekme Uzerindeki etki-
lerini sundugu MeeTurkltaly etkinligine katildi.

> 13 Subat

Avrupa imar ve Kalkinma Bankas’'nin (EBRD) yeni
kurulan Dijital Merkez departmanindan bir heyet,
Merkez Yoneticisi Sayin Camilla Committeri liderligin-
de, YASED Istanbul Ofisi’ne bir tanisma ziyareti ger-
ceklestirdi. Toplantida; Turkiye'deki dijital donUsim
ortami, yapay zeka ve siber glvenlik alanindaki son
gelismeler ve potansiyel is birligi alanlari ele alindi.

) 4 Mart

YASED Genel Sekreteri Sayin Serkan Valandova,
Bogazici Universitesi Uluslararasi Ticaret Bolumu
inovasyon ve Rekabet Odakli Kalkinma Calismalari
Uygulama ve Arastirma Merkezi Mudurt Doc. Dr.
Sayin Asl Deniz Helvacioglu ve Sabanci Univer-
sitesi Profesyonel YUksek Lisans Finans Programi
Akademik Direktért Dog¢. Dr. Sayin Orhan Erem
Atesagaogdlu ile bir araya gelerek, klresel gelis-
melerden dodan yeni arastirma konulari ve politi-
ka etki degerlendirme analizlerinde kullanilan yeni
metodolojiler Uzerine gorus alisverisinde bulundu.

) 6 Mart

TOBB Kimya Sanayi Meclisi Toplantis'na YASED Hukuk
ve Regilasyon Direktdrt Sayin Fatih Ozdemir katilim
saglayarak, toplantinin ana giindem maddesi olan Kim-
yasallarin Kaydi, Degerlendirmesi, izni ve Kisitlanmasi
(KKDIK) konusunda, YASED gorus ve dnerilerini pay-
lasti. KKDIK konusunda mevcut usul ve esaslarin goz-
den gecirilmesi kapsaminda yeni dizenlemelerin yakin
zamanda yayimlanmasi beklenmektedir.
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Y January 28

Mr. Adam Tereszkowski, Economic and Political Affairs
Officer at the Embassy of Canada, visited the YASED
Ankara Office. During the meeting, YASED Chief Economist
and Ankara Representative Ms. Mine Ergln Bakdur shared
YASED'’s assessments on the current state of the Turkish
economy and the investment environment.

) January 17

The Trade Commercial Office of the Egyptian Consulate,
Mr. Aly Mohamed Basha, paid a visit to YASED.

During the meeting with YASED Secretary General Mr.
Serkan Valandova, discussions were held on Tirkiye’s
macroeconomic and investment climate, YASED’s agenda,
and potential areas of collaboration.

) January 30

YASED Chief Economist and Ankara Representative Ms. Mine
Erglin Bakdur attended the “National Consultation Meeting
on Green Industrialization in Tirkiye” organized by the
Economic Policy Research Foundation of Turkiye (TEPAV).

) February 12

YASED Secretary General Mr. Serkan Valandova
participated in the MeeTurkltaly event organized by the
Italian Embassy, where H.E. Carlo Nordio, the Minister
of Justice of the Italian Republic, presented the Italian
Government’s program of new laws in the field of justice
and their impact on attracting investments to Italy.

) February 13

A delegation from the newly established Digital Hub
department of the European Bank for Reconstruction and
Development (EBRD), led by Principal, Digital Hub, Policy
Strategy and Delivery Ms. Camilla Committeri, visited the
YASED Istanbul Office to introduce themselves. The meeting
covered discussions on the digital transformation landscape
in Turkiye, recent developments in artificial intelligence and
cybersecurity, and potential areas of collaboration.

> March 4

YASED Secretary General Mr. Serkan Valandova met with
Assoc. Prof. Dr. Ms. Asli Deniz Helvacioglu, Director of the
Center for Innovation and Competitiveness-Oriented
Development Studies at Bogazici University, and Assoc.
Prof. Dr. Mr. Orhan Erem Atesagaodlu, Academic Director
of the Professional Master’s in Finance Program at
Sabanci University. During the meeting, they exchanged
views on emerging research topics stemming from global
developments, as well as new methodologies used in
policy impact assessment analyses.

) March 6

YASED Legal and Regulation Director Mr. Fatih Ozdemir
participated in the TOBB Chemical Industry Council
Meeting and shared YASED'’s views and recommendations
on the Registration, Evaluation, Authorization, and
Restriction of Chemicals (REACH), which was the main
agenda item of the meeting. New regulations are
expected to be published soon as part of the ongoing
review of the current procedures and principles

regarding KKDIK.

) 14 Mart

Bursa Ticaret ve Sanayi Odasi (BTSO) ev sa-
hipliginde dluzenlenen ve Bursa’nin temel eko-
nomik ozelliklerinin masaya yatirilarak ihracat
odakli GSYH buyUmesini daha ileri tasiyacak
firsatlari degerlendirmeye ydnelik stratejilerin
ele alindigi stratejik cozUm dnerileri toplanti-
sina YASED'i temsilen Yatirmlar ve Stratejik
Arastirmalar Direktdrd Sayin Huseyin OzgUr
Unsal katilim gd&sterdi.

> 17 Mart

DUnya Bankasrnin Ulke duzeyindeki katilim
stratejileri kapsamli bir sekilde degerlendirildi-
gi Dunya Bankasi Grubu Ulke Katilim Yaklasimi
istisareleri Toplantisi'na katildik. Gorismelerde,
Ulke dnceliklendirmesi, strddrulebilir kalkinma
hedefleri ve 6zel sektdrin roll gibi konular ele
alindi. Ozellikle, politika cercevelerinin yerel
dinamiklerle nasil daha iyi uyumlu hale getiri-
lebilecedine dair fikir alisverisinde bulunuldu.
Toplantiya YASED'i temsilen YASED Hukuk ve
Regllasyon Direktord Sayin Fatih Ozdemir ka-
tihm saglad.

) 18 Mart

Birlesik Krallik Ticaret Elcisi Sayin Afzal Khan’in
ingiltere ile yUrttllen Serbest Ticaret Anlas-
masi (STA) glncelleme sUreci kapsaminda
gerceklestirdigi Ankara ziyareti sirasinda Tica-
ret Politikalari Baskani Sayin Kate Wadd esli-
ginde bir heyet YASED Ankara'y! ziyaret etti.
GorUsmede, YASED Bas Ekonomisti ve Ankara
Temsilcisi Sayin Mine Ergun Bakdur, Birlesik
Krallik ile karsilikl ticaret ve yatirimlarin gelisti-
rilmesine yonelik YASED’in goruUslerini paylasti.

> 19 Mart

YASED Yoénetim Kurulu Baskani Sayin Tol-
ga Demirdzlt, Otomotiv Sanayii Dernedi'nin
50. Olagan Genel Kurulu ve Basari Odulleri
Toéreni’ne katilim sagladi.

> 8 Nisan

TOBB ve Avrupa Komisyonu is birliginde du-
zenlenen “TEBD Il Yatirim Forumu: Turkiye Ya-
tirm Platformu” etkinligine YASED Yatirimlar
ve Stratejik Arastirmalar Direktdrt Sayin HUse-
yin Ozgur Unsal katildi. Etkinlikte AB destekli
finansal mekanizmalarin kullaniimasi, Uluslara-
rasi Finans Kuruluslari (IFIs) ile is birliginin glc-
lendirilmesi ve kamu ile &zel sektdr paydaslari
arasinda etkilesimin artirilmasi suretiyle Turki-
ye'deki yatirim ortaminin gelistirilmesine iliskin
konular ele alind.

> March 14

Hiiseyin Ozgir Unsal, YASED Director of
Investments & Strategic Research participated
in the brainstorming event hosted by Bursa
Chamber of Commerce & Industry that explored
Bursa’s key economic features and identified
strategies to unlock opportunities for further
export-led GDP growth.

) March 17

We Participated in the World Bank Group
Country Engagement Approach Consultation
Meeting that the World Bank’s country-level
engagement strategies were comprehensively
evaluated. The discussions covered issues
such as country prioritisation, sustainable
development goals and the role of the private
sector. In particular, there was an exchange
of ideas on how policy frameworks can be
better aligned with local dynamics. YASED
was represented at the meeting by Mr. Fatih
Ozdemir, YASED Legal and Regulation Director.

> March 18

As part of the United Kingdom’s visit to Ankara
led by UK Trade Envoy Mr. Afzal Khan regarding
the ongoing update process of the Free

Trade Agreement with Tirkiye, a delegation
accompanied by Head of Trade Policy Ms.
Kate Wadd visited YASED Ankara. During the
meeting, YASED Chief Economist and Ankara
Representative Ms. Mine Ergln Bakdur shared
YASED’s views on enhancing mutual trade and
investment between the United Kingdom and
Turkiye.

> March 19

YASED Chairperson Mr. Tolga Demirdzu
participated in the 50th Ordinary General
Assembly and the Achievement Awards
Ceremony of the Automotive Manufacturers
Association (OSD).

) April 8

YASED Director of Investments and Strategic
Research, Mr.Hiiseyin Ozgir Unsal participated
in the “TEBD Il Investment Forum Tlirkiye
Investment Platform organized through
cooperation between TOBB and the European
Commission. The event focused on enhancing
the investment climate in Turkiye through
leveraging EU-supported financial mechanisms,
strengthening cooperation with International
Financial Institutions (IFls), and increasing
interaction between public and private sector
stakeholders.
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Paydaslarla Gergeklestirilen Faaliyetler
Activities with Stakeholders

> 9 Nisan

YASED Hukuk ve Regulasyon Calisma Grubu koordi-
nasyonunda Rekabet Hukuku 2025 - Uygulama Po-
litikalari ve Yerinde incelemeler” konulu bir webinar
gerceklestirdik. Webinar sirasinda rekabet hukuku uy-
gulamalarinin degisen yapisi ve bu dondsiimun is din-
yas! Uzerindeki etkileri degerlendirme firsati bulduk.
Toplantiya konuk olarak katilan, istanbul Bilgi Univer-
sitesi Hukuk Fakultesi Dekani ve Rekabet Hukuku Uy-
gulama ve Arastirma Merkezi MUdurd Prof. Dr. Sayin
Kerem Cem Sanli, rekabet hukuku uygulamalarindaki
koklU degdisimler, uygulama politikalarinin déntstimda,
uzlasma sUrecleri ve rekabet ihlallerine yonelik gelisen
yaklasim Uzerine gorUslerini paylasti.

) 6 Mayis

YASED Hukuk ve Regllasyon Calisma Grubu koordi-
nasyonunda, “Siber GUvenlik Kanunu” baslikli cevrim
ici bir webinar gerceklestirdik. istanbul Bilgi Universi-
tesi Hukuk FakuUltesi 6gretim Uyesi ve Bilisim ve Tek-
noloji Hukuku Anabilim Dali Baskani Do¢. Dr. Sayin
Bedii Kaya'nin konuk edildigi webinarda, AB muk-
tesebatiyla karsilastirmall olarak kanunun teknik ve
idari boyutlari ve is dunyasini dogrudan ilgilendiren
sektorel dlzenlemeler detayli sekilde aktarildi.

) 8 Mayis

istanbul Planlama Ajansi ev sahipliginde gerceklestiri-
len “Istanbul Plan 2050 Ekonomik Yap! Bilgilendirme”
Toplantisinda, Istanbul kent ekonomisinin mevcut sorun
alanlari ve gelecek vizyonu ¢cok paydash bir yaklasimla
ele alindi. Toplantiya YASED'i temsilen Hukuk ve Regu-
lasyon Direktéri Sayin Fatih Ozdemir katilim sagladi.

> 10 Mayis

Yapay zeka alaninda Turkiye’'nin stratejik vizyonunu
ve teknolojik dnceliklerini ele alan yUksek profilli bir
bulusma olan Turkiye Yapay Zeka inisiyatifi (TRAI) 8.
Yil Calistayina YASED Hukuk ve Regulasyon Direkto-
ri Sayin Fatih Ozdemir katihm sagladi.

) 16 Mayis

Doénemin Avrupa Birligi Turkiye Delegasyonu Baska-
ni BUyuUkelci Sayin Thomas Hans Ossowski’'nin ev sa-
hipliginde istanbul’da gerceklestirilen 2025 Avrupa
GUNU Resepsiyonu’na YASED Genel Sekreteri Sayin
Serkan Valandova katilim sagladi.

> 30 Mayis

YASED Hukuk ve Regulasyon Calisma Grubu koor-
dinasyonunda, “Dijital Varliklarin Evrimi, Teminath
islemler Hukuku ve Ozel Hukukun Gelecegdi” baslikli
bir webinar diizenledik. Manchester Universitesi Hu-
kuk Fakultesi Ticaret Hukuku Profesort ve “Digital
and Sustainable Futures: What Role for Private Law
in the Governance of Digital Assets?” konferansinin
organizatort Prof. Dr. Orkun Akseli konuk konus-
macl! olarak agdirlandi. Webinar stresince teknolojik
gelismelerin 6zel hukuk Uzerindeki etkileri, dijital
varliklarin (kripto paralar, NFT’ler, tokenlar vb.) hu-
kuki statUsu, bu varliklar Gzerinde teminat hakki te-
sis edilmesinin imkanlari ve dijitallesme sUrecinde
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) April 9

We held a webinar on “Competition Law 2025 —
Enforcement Policies and On-Site Investigations” under the
coordination of the YASED Law and Regulation Working
Group. During the webinar, we had the opportunity to
assess the evolving structure of competition law practices
and the impact of this transformation on the business
community. Prof. Dr. Kerem Cem Sanli, Dean of Istanbul Bilgi
University Faculty of Law and Director of the Competition
Law Practice and Research Center, attended the meeting as
a guest and shared his views on the fundamental changes
in competition law enforcement, the transformation of
enforcement policies, settlement processes, and the evolving
approach toward competition infringements.

) May 6

As the YASED Law and Regulation Working Group, we
held an online webinar titled “Cybersecurity Law”. In the
webinar featuring Assoc. Prof. Dr. Bedii Kaya, faculty
member at Istanbul Bilgi University Faculty of Law and
Head of the Department of Information and Technology
Law, the technical and administrative aspects of the law,
as well as sector-specific regulations directly affecting
the business world, were presented in detail with a
comparative perspective on EU legislation.

) May 8

At the “Istanbul Plan 2050 Economic Structure
Information” meeting hosted by the Istanbul Planning
Agency, the current challenges and future vision of
Istanbul’s urban economy were discussed with a multi-
stakeholder approach. YASED was represented by Director
of Legal and Regulatory Affairs, Mr. Fatih Ozdemir.

> May 10

YASED Director of Legal and Regulatory Affairs Mr. Fatih
Ozdemir participated in the 8th Annual Workshop of

the Turkiye Artificial Intelligence Initiative (TRAI), a high-
profile event addressing Turkiye’s strategic vision and
technological priorities in the field of artificial intelligence.

> May 16

YASED Secretary General Mr. Serkan Valandova attended
the 2025 Europe Day Reception held in Istanbul, hosted
by H.E. Ambassador Thomas Hans Ossowski, Head of the
European Union Delegation to Tlrkiye at the time.

> May 30

Under the coordination of YASED’s Law and Regulatory
Working Group, a webinar titled “The Evolution of Digital
Assets, Secured Transactions Law, and the Future of
Private Law” was held. Prof. Dr. Orkun Akseli, Professor
of Commercial Law at the University of Manchester

Law School and organizer of the conference “Digital
and Sustainable Futures: What Role for Private Law in
the Governance of Digital Assets?” was hosted. During
the webinar, participants discussed the impact of
technological advancements on private law, the legal
status of digital assets (such as cryptocurrencies, NFTs,
tokens, etc.), the possibilities of creating security interests
over these assets, and how traditional debt and security

geleneksel borc ve teminat iliskilerinin nasil ye-
niden sekillendigi ele alind.

> 12 Haziran

YASED Hukuk ve Regllasyon Calisma Grubu
toplantisi kapsaminda, Uluslararasi Fikri Mul-
kiyet Haklarini Koruma Dernegdi (AIPPI) Turki-
yve Dernegdi Baskani Av. Sayin Melis Abacioglu,
AIPPI'nin kUresel ve yerel dUzeyde yurdttugu
calismalar, fikri haklarin yatirim ortami baki-
mindan stratejik dnemi ve Turkiye'de karsilasi-
lan uygulama sorunlarini ele aldi. Patent Vekili
Sayin Halise Atabay ise, strdUrulebilir kalkinma
hedefleriyle fikri haklar arasindaki iliski ve pa-
tentlerin sosyal fayda temelinde kamu yararina
acilmasi gibi konulara dikkat cekti. ikinci bo-
[imde AIPPI Turkiye Baskan Yardimcisi Sayin
Baris Atalay, IP for Software-Electronics, ya-
pay zekad tabanl buluslarin patentlenebilirligi
konusunu ele aldi. Ardindan Sayin Elif Turkan
Dincer, yapay zekéa tarafindan Uretilen eserlerin
telif haklari kapsamina girip girmedigine iliskin
ulusal ve uluslararasi tartismalari sundu. Ardin-
dan, Ticaret Sicil Danismani Sayin Ali Kiziltepe,
farkl illerdeki uygulama farkhliklarini 6érneklerle
aktardi.

) 16 Haziran

Asya Kalkinma Bankasi (AKB)'nin Turkiye icin
hazirladigr ilk Ulke stratejisi olan ve 2025-2027
dénemini kapsayan “Gecici Ulke is Birligi Stra-
tejisi (Interim Country Partnership Strategy
- |-CPS) hazirhgr kapsaminda paydaslariyla
gerceklestirdigi goérismeye YASED Bas Eko-
nomisti ve Ankara Temsilcisi Sayin Mine Ergln
Bakdur katilim sagladi. Gortismelerde, AKB’nin
destek alanlarr ile hUkUmet programlari arasin-
daki tamamlayiciliklarin belirlenmesi ve daha
etkili sonuclar elde edilmesi amaclandi.

) 18 Haziran

YASED Genel Sekreteri Sayin Serkan Valan-
dova, Ozyegin Universitesi’nin ev sahipliginde
dizenlenen Turk - Cin is Forumu kapsaminda
“Dayanikhlik ve Ortaklik: Turkiye'deki Sirketle-
rin Ekonomik Zorluklari Asma ve Cinli Ortakla-
riyla Karsilikli Faydaya Dayal GUclU is Birlikleri
Kurma Yollar1” konulu panele katilim saglad.
Etkinlik, Cinli ve Turk sirketlerin Ust dlzey yo-
neticileri ile Universite temsilcilerini bir araya
getirdi.

) 22 Temmuz

Cin Halk Cumbhuriyeti istanbul Baskonsolosu
Sayin Wei Xiaodong'un ev sahipliginde, Hua-
wei Genel Merkezi'nde bir etkinlik dtdzenlendi.
Cinli ve Turk sirketlerin Ust dlzey yoneticileri
ile Universite temsilcilerini bir araya getirdi. Et-
kinlige YASED’i temsilen Genel Sekreter Sayin
Serkan Valandova ve Genel Sekreter Yardimci-
si Sayin Tuba Ozsezen katilim sagladh.

relationships are being reshaped in the digitalization
process.

> June 12

As part of the YASED Legal and Regulatory Working
Group meeting, Ms. Melis Abacioglu, Attorney-at-
Law and President of AIPPI Turkiye (International
Association for the Protection of Intellectual
Property), discussed AIPPI’s global and local
activities, the strategic importance of intellectual
property rights for the investment environment, and
the implementation challenges faced in Turkiye.
Patent Attorney Ms. Halise Atabay drew attention
to the relationship between intellectual property
rights and the Sustainable Development Goals,
emphasizing topics such as making patents publicly
accessible for social benefit. In the second part,

Mr. Baris Atalay, Vice President of AIPPI Turkiye,
addressed the topic of IP for Software-Electronics
and the patentability of Al-based inventions.
Subsequently, Ms. Elif Tirkan Dincer presented
national and international debates on whether
works produced by artificial intelligence fall within
the scope of copyright protection. Finally, Trade
Registry Consultant Mr. Ali Kiziltepe shared examples
illustrating variations in implementation across
different provinces.

> June 16

As part of the preparation of the Interim Country
Partnership Strategy (I-CPS) for 2025-2027 — the
Asian Development Bank’s (ADB) first country
strategy for Turkiye — YASED Chief Economist and
Ankara Representative Ms. Mine Erglin Bakdur,
participated in the stakeholder consultation meeting.
These consultations are being held to identify
complementarities between ADB’s areas of support
and the government’s programs, with the aim of
achieving more effective outcomes.

) June 18

YASED Secretary General Mr. Serkan Valandova took
part in a panel discussion on the theme of resilience
and partnership: How companies in Turkiye navigate
economic challenges and build strong, mutually
beneficial collaborations with Chinese partners,
organized by Ozyedin University. The event brought
together executives from Chinese and Turkish
companies, alongside the representatives of the
University.

) June 22

An event bringing together senior executives from
Chinese and Turkish companies, as well as university
representatives, was held at Huawei Headquarters,
hosted by H.E. Wei Xiaodong, Consul General of

the People’s Republic of China in Istanbul. YASED
Secretary General Mr. Serkan Valandova and Deputy
Secretary General Ms. Tuba Ozsezen attended the
event representing YASED.
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Paydaslarla Gergeklestirilen Faaliyetler
Activities with Stakeholders

) 6 Agustos

Kanada BuUyuUkelciligi Siyasi Baskatip’i Sayin
Adam Tereszkowski ve Diplomat Sayin Benja-
min Abonyi, YASED Ankara Ofisini ziyaret etti.
Goérusmede YASED Bas Ekonomisti ve Ankara
Temsilcisi Sayin Mine Ergun Bakdur, TUrkiye'deki
mevcut makroekonomik gelismelerin yatirim or-
tamina etkilerine iliskin degerlendirmelerini pay-
lasti. Ayrica, tarifeler sonrasi ddbnemde Kanada
ve Turkiye’'nin klUresel ticaret ve yatirim acisindan
nasil etkilenecegdine dair karsilikli gorts alisveri-
sinde bulunuldu.

> 15 Agustos

Hukuk ve Mevzuat Calisma Grubu koordinasyo-
nunda, Nazall Hukuk & Danismanlik Ortagdi ve
Rekabet Kurumu eski Baskan Danismani Sayin
Metin Pektas ile Rekabet Kurumu eski Kidem-
[i Uzmani Sayin Bulent Gokdemir’'in katkilariyla
“Trump Sonrasi Once ABD (America First) Re-
kabet Hukuku Yaklasiminin AB ve Turkiye Uze-
rindeki Muhtemel Etkileri” webinarini dtzenledik.
Webinar kapsaminda, Trump sonrasi ABD reka-
bet politikasi yaklasimi, Draghi Raporu cerceve-
sinde AB’nin politika degisimleri ve Turkiye icin
olasi yansimalar ele alindi.

) 18 Agustos

isvicre-Turkiye Ticaret ve Sanayi Odasl (CCIST)
Yénetim Kurulu Uyesi ve Cenevre Kantonu Par-
lamentosu Uyesi Sayin Stefan Balaban, Turkiye-
isvicre ekonomik iliskileri ve olasi is birligi firsat-
larini gérismek Uzere YASED Ofisi’ni ziyaret etti.
Toplantiya, YASED Baskan Yardimcisi Sayin Se-
lim GUven ile YASED Genel Sekreteri Sayin Ser-
kan Valandova baskanlik etti.

> 14 Eylul

Hizmet ihracatcilari Birligi (HIB) tarafindan orga-
nize edilen “Gelisen KuUresel Lojistik Aglari Oda-
ginda Yatirim Ulkesi Turkiye Paneli” dizenlendi.
Panelin “ihracat ile BlyUyen TUrkiye'de Lojistik
Sektoranin Onundeki Zorluklar ve Yatirim Fir-
satlar1” baslikli ilk oturumunda YASED Ticaret
Calisma Grubu Baskani Sayin Sercan Bahadir pa-
nelist olarak yer ald.

) 16 Eyliil

YASED Bas Ekonomisti ve Ankara Temsilcisi
Sayin Mine Ergun Bakdur, ABD Buyukelciligin-
de goérev degdisiklikleri kapsaminda yeni atanan
Ekonomi Mustesari ve ikinci Katibin tanistiriimasi
amaclyla gerceklestirilen resepsiyona katildi.

) 16 Eyliil

Cin Halk Cumhuriyeti'nin kurulusunun 76. yil-
dénumU vesilesiyle istanbul Conrad Oteli Balo
Salonu’nda Cin istanbul Baskonsolosu Sn. Wei
Xiaodong’un ev sahipliginde duzenlenen resep-
siyona, YASED Genel Sekreteri Sayin Serkan Va-
landova katilim sagladi.
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) August 6

Mr. Adam Tereszkowski and Mr. Benjamin Abonyi
from the Embassy of Canada visited YASED Ankara
Office. During the meeting, YASED Chief Economist
and Ankara Representative Ms. Mine Ergiin Bakdur
presented her assessments regarding the impact
of current macroeconomic developments in Turkiye
on the investment climate. Furthermore, the parties
exchanged views on the potential implications for
Canada and Turkiye in the field of global trade and
investment in the post-tariff period.

> August 15

Under the coordination of Law and Regulation
Working Group, the “The Potential Effects of

the Post-Trump America First Competition Law
Approach on the EU and Turkiye” webinar was
held with contributions from Mr. Metin Pektas,
Partner at Nazali Law & Consultancy and former
Advisor to the TCA President, and Mr. Blilent
Gokdemir, a former senior expert of the Authority.
The webinar explored the U.S. post-Trump antitrust
approach, the EU’s policy shifts under the Draghi
Report, and potential implications for Turkiye.

) August 18

Board member of Chamber of Commerce &
Industry Switzerland-Turkiye (CCIST) and member
of the Geneva Cantonal Parliament, Mr. Stefan
Balaban, paid a visit to the YASED Office to
discuss Turkiye-Switzerland economic relations
and potential cooperation opportunities. YASED
Vice Chairperson Mr. Selim Gliven and YASED
Secretary General Mr. Serkan Valandova chaired
the meeting.

> September 14

The “Turkiye as an Investment Hub in the Context
of Evolving Global Logistics Networks” panel,
organized by the Service Exporters’ Association,
was held. YASED Trade Working Group Chair, Mr.
Sercan Bahadir, attended as a panelist in the
first session titled “Challenges and Investment
Opportunities Ahead of the Logistics Sector in an
Export-Driven Turkiye’.

> September 16

YASED Chief Economist and Ankara Representative
Ms. Mine Erglin Bakdur participated in the
reception at the U.S. Embassy, organized to
introduce the newly appointed Economic Minister
and Second Secretary following internal personnel
changes.

) September 16

YASED Secretary General Mr. Serkan Valandova
participated in the reception, hosted by Chinese
Consul General in Istanbul Mr. Wei Xiaodong, to
celebrate the 76th Anniversary of the Founding of
the People’s Republic of China at the Ballroom of
Conrad Istanbul.

> 18 Eylul

Uluslararasi Nakliyeciler Dernegdi (UND) Yénetim
Kurulu Baskani Sayin Serafettin Aras ve berabe-
rindeki heyet YASED Baskani Sayin Demirdza'nl
YASED istanbul Ofisinde ziyaret etti. YASED Ge-
nel Sekreteri Sayin Serkan Valandova’nin da bu-
lundugu gdérismede; Ulkemizin is ve yatirim or-
taminin rekabetciliginin gelistirilmesinde 6nemli
bir role sahip olan uluslararasi tasimacilik sek-
toranun glndemi, sorunlari ve gelisim alanlarini
ele alind.

> 18 Eylul

Singapur Cumhuriyeti'nin 60. Ulusal GUnU kut-
lamasi sebebiyle; BuyUkelcilik tarafindan Divan
Cukurhan’da gerceklestirilen etkinlige YASED
Bas Ekonomisti ve Ankara Temsilcisi Sayin Mine
Ergun Bakdur katildi.

) 23 Eylul

YASED Teknoloji ve inovasyon Calisma Grubu
toplantimizda, Koc¢ Universitesi Arastirma ve
inovasyondan Sorumlu Rektdr Yardimcisi Prof.
Dr. Hakan Urey ve cok sayida degerli katiimciyi
agdirladik. Toplantida, Prof. Dr. Hakan Urey ve Dr.
Beril Boyacioglu, Koc Universitesi ve KWORKS -
Koc University Entrepreneurship Research Cen-
ter ile is birligi imkanlari hakkinda birer sunum
yaptl. Ayrica toplantimiza katilim gosteren iki
basarili startup, Su Yonetim Platformu ¢ézimu
sunan Blueit ve 3B baskl alaninda uzmanlasmis
olan Alloy Additive’in Kuruculari Sayin Hulya
Tomak ve Sayin Mehmet Emre Cetinkaya, giri-
simlerini ve sunduklari ¢dézUmleri tanittl. Ayrica
toplantimiza konuk olan Viveka Kurucu Ortadi
Sayin N. Baris Okur, “inovasyon Yénetimi, Acik
inovasyon ve Girisimcilerle is Birlikleri” konulu
bir sunum gerceklestirdi.

) 8 Ekim

Almanya BuyuUkelciligi Ticaret Atasesi Sayin Ste-
fanie Seedig, glncel ekonomik gelismeler ve
yatirim ortami Uzerine gorus alisverisinde bulun-
mak Uzere, YASED Genel Sekreteri Sayin Serkan
Valandova'yl YASED istanbul Ofisi'nde ziyaret
etti.

> 8 Ekim

Ulkemizdeki &nemli girisim hizlandirma prog-
ramlarindan olan Sabanci ARF’in 4. D&nemi’nin
demo guni etkinligine katilim gésterdik. 13 ba-
sarili girisimin vitrine ciktigi etkinlikte katilimcilar
girisimlerle ve ekosistem paydaslari ile tanisma
ve ag iliskileri gelistirme imkani yakaladi.

> 13 Ekim

YASED Baskani Sayin Tolga Demirdzu, Dis Eko-
nomik lliskiler Kurulu (DEIK) Yénetim Kurulu
toplantisina katildi. Sayin Demirdzu, YASED'In
YDK Toplantisi cercevesinde, YASED'’in dncelikli
glndem konularini aktardi.

) September 18

Mr. Serafettin Aras, Chairperson of the Board of the
International Transporters’ Association (UND), and his
accompanying delegation visited YASED Chairperson
Mr. Demirézi at YASED's Istanbul Office. The meeting,
which was also attended by YASED Secretary General
Mr. Serkan Valandova, focused on the agenda,
challenges, and development areas of the international
transportation sector, which plays a vital role in
enhancing the competitiveness of Tiirkiye’s business
and investment environment.

) September 18

On the occasion of the 60th National Day of the
Republic of Singapore, YASED Chief Economist

and Ankara Representative Ms. Mine Erglin Bakdur
attended the celebration hosted by the Embassy at
Divan Cukurhan.

) September 23

At our YASED Technology and Innovation Working
Group meeting, we had the pleasure of hosting

Prof. Dr. Hakan Urey, Vice President for Research

and Innovation at Kog¢ University, along with many
distinguished participants. Prof. Dr. Hakan Urey and
Dr. Beril Boyacioglu made a presentation highlighting
collaboration opportunities with Ko¢ University and
KWORKS - Ko¢ University Entrepreneurship Research
Center. Two high-performing startups also joined the
session: Blueit, offering a Digital Water Management
Platform solution, represented by its founder Ms. Hiilya
Tomak, and Alloy Addlitive , specializing in 3D printing
technologies, represented by its founder Mr. Mehmet
Emre Cetinkaya. Both entrepreneurs introduced their
ventures and innovative solutions. In addition, guest
speaker Mr. N. Baris Okur, Co-Founder of Viveka,
delivered an insightful presentation on Innovation
Management, Open Innovation, and Partnerships with
Startups.

) October 8

Ms. Stefanie Seedig, Commercial Attaché of the German
Embassy, visited YASED Secretary General Mr. Serkan
Valandova at YASED’s Istanbul Office to exchange
views on the current economic developments and
investment environment.

) October 8

We attended the demo day event of the 4th Term of
the Sabanci ARF, one of the prominent acceleration
programs in Tlrkiye. At the event, 13 successful
startups were showcased, providing participants
with the opportunity to meet startups and ecosystem
stakeholders and to build networks.

) October 13

YASED Chairperson Mr. Tolga Demirézi attended the
Foreign Economic Relations Board (DEIK) Board of
Directors meeting. Mr. Demirézii conveyed YASED’s
priority agenda items within the framework of the IAC
Meeting.
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> 14 EKim

YASED Bas Ekonomisti ve Ankara Temsilcisi Sayin
Mine Ergln Bakdur, Almanya Birligi GUnUd’nln 35.
YildédnUmuU vesilesiyle, Federal Almanya Cumhuri-
yveti BlUyUkelcisi Sayin Sibylle Katharina Sorg, Hes-
sen Eyaleti Federal ve Avrupa isleri, Uluslararasi
lliskiler ve Burokrasi Azaltma Devlet Bakani Sayin
Gunter Glitsch ile Sayin Manfred Pentz tarafindan
dUzenlenen resepsiyona katildi.

> 14 EKim

ingiltere BuyUkelciligi Ekonomi ve Refah Ekibi
Baskan Yardimcisi Sayin Rory Johnson ile Eko-
nomist Sayin Pinar Erdem KucUkbicakel, YASED
Ankara’yl ziyaret etti. Gérismede, YASED Bas
Ekonomisti ve Ankara Temsilcisi Sayin Mine Ergln
Bakdur, Turkiye ekonomisindeki glincel gelisme-
lere iliskin degerlendirmelerini paylasti. Toplanti-
da ayrica, ingiltere ile yurutulen Serbest Ticaret
Anlasmasrnin (STA) genisletiimesine yonelik mu-
zakereler ile yesil ve dijital donUsim alanlarinda
gelistirilebilecek is birligi firsatlari ele alind.

) 21 Ekim

Almanya Ankara BuyUkelciligi tarafindan duzen-
lenen ve uluslararasi kuruluslar, 6zel sektodr, farkli
Ulke misyonlari, STK’lar ve kamu paydaslarini bir
araya getiren “Climate Talks: Industry on the Road
to Net Zero” etkinlige katildik. Etkinlige YASED’|
temsilen Bas Ekonomisti ve Ankara Temsilcisi Sa-
yin Mine Ergln Bakdur katilim sagladi.

) 22 Ekim

ispanya Ulusal giind kutlamasi nedeniyle gercek-
lestirilen etkinlige YASED Bas Ekonomisti ve An-
kara Temsilcisi Sayin Mine Ergun Bakdur katilim
saglad.

> 23 Ekim

8. Turkiye Yapay Zeka Zirvesi'ne (TRAI Summit)
YASED'i temsilen Hukuk ve Regulasyon Direktori
Sayin Fatih Ozdemir katildi. Bu vil “Zekanin Ote-
si” temasiyla gerceklestirilen zirve, yapay zekanin
ekonomik dénldsimun yani sira stratejik &ngodrd
ve kulturel yeniden yapilanmanin merkezine yer-
lestigine iliskin 6Gnemli icgdruler sundu.

> 23 Ekim

YASED Genel Sekreteri Sayin Serkan Valandova
bu vil “Yeni Dunya, Yeni Ekonomi, Yeni insan, Yeni
Olasiliklar” temasiyla doérdinctst gerceklestirilen
T24 Yillik Konferansi’na katilim gosterd,.

) 23 Ekim

Bogazici Universitesi ve ESSCA School of Mana-
gement is birligiyle Istanbul'da duzenlenen “FDI
and Cities Forum” kapsaminda, Cumhurbaskanhgi
Yatirim ve Finans Ofisi tarafindan organize edilen
“Enhancing Regional Development Through FDI:
The Turkiye Experience” baslkl panelde YASED
Genel Sekreteri Sayin Serkan Valandova moderatér
olarak goérev aldi. Panelde; Turkiye'nin Uluslararasi
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) October 14

YASED Chief Economist and Ankara Representative

Ms. Mine Erglin Bakdur attended the reception held on
the occasion of the 35th Anniversary of German Unity
Day. The event was hosted by H.E. Sibylle Katharina
Sorg, Ambassador of the Federal Republic of Germany,
together with Mr. Gunter Glitsch, Minister of State for
Federal and European Affairs, International Relations
and Bureaucracy Reduction of the State of Hesse, and
Mr. Manfred Pentz.

) October 14

Mr. Rory Johnson, Deputy Head of the Economic and
Prosperity Team at the British Embassy, and economist
Ms. Pinar Erdem Kui¢likbicakc visited YASED Ankara.
During the meeting, YASED Chief Economist and
Ankara Representative Ms. Mine Ergun Bakdur, shared
her assessments on the latest developments in the
Turkish economy. The discussion also covered ongoing
negotiations to expand the Free Trade Agreement
(FTA) with the UK, as well as potential opportunities for
collaboration in green and digital transformation.

) October 21

We participated in the “Climate Talks: Industry on the
Road to Net Zero” event organized by the German
Embassy in Ankara, the event brought together
international organizations, the private sector,
diplomatic missions, NGOs, and public stakeholders to
discuss the path toward net-zero emissions in industry.
YASED was represented at the event by Chief Economist
and Ankara Representative Ms. Mine Ergln Bakdur.

) October 22

YASED Chief Economist and Ankara Representative
Ms. Mine Erglin Bakdur attended the event held in
celebration of the Spanish National Day.

) October 23

YASED was represented by Legal and Regulation
Director Mr. Fatih Ozdemir at the 8th Tuirkiye Artificial
Intelligence Summit (TRAI Summit). This year’s summit,
themed “Beyond Intelligence,” provided key insights
into how artificial intelligence is positioned at the center
of economic transformation, strategic foresight, and
cultural restructuring.

) October 23

YASED Secretary General Mr. Serkan Valandova
attended the 4th T24 Annual Conference, held this
year under the theme “New World, New Economy, New
People, New Possibilities.”

) October 23

At the “FDI and Cities Forum,” organized in cooperation
with Bogazici University and ESSCA School of
Management in istanbul, YASED Secretary General Mr.
Serkan Valandova served as moderator in the panel
titled “Enhancing Regional Development Through FDI:
The Turkiye Experience,” organized by the Presidency of
the Republic of Tirkiye Investment and Finance Office.
The panel addressed Turkiye’s FDI strategy, its regional

Dogrudan Yatirimlar stratejisi, bdlgesel kalkinma
yaklasimi ve sehir ekonomilerine katki saglayan
politikalar ele alind.

> 5 Kasim

Uluslararasi Ozel Girisim Merkezi (CIPE) icra Di-
rektérd Sayin Abdulwahab AlKebsi, Yardimci icra
Direktéru Sayin Greg Simpson ve Kidemli Prog-
ram Yetkilisi Sayin Babak Yektafar, Uluslararasi
is Ahlaki Zirvesi'ne katilmak Uzere istanbul’a ge-
lisleri kapsaminda YASED Genel Sekreteri Sayin
Serkan Valandova ile bir araya geldi. Toplantida,
Turkiye’'nin yatirim ortami ve uluslararasi is birligi
firsatlari Uzerine goérUs alisverisinde bulunuldu ve
CIPE heyetine YASED'’in gUncel gindemi hakkin-
da bilgi verildi.

> 13 Kasim

Cin Halk Cumhuriyeti istanbul Baskonsoloslugu
ile DEIK is birliginde “Cin’'in 15. Bes Yillik Plani’'nin
Anlasiimas! ve Tarkiye-Cin Ekonomik iliskilerine
Yansimas!” konulu bir toplanti dizenlendi. DEIK
Genel Merkezi'nde istanbul Baskonsolosu Sayin
Wei Xiaodong’'un baskanldinda gerceklesen top-
lantiya; YASED Genel Sekreter Yardimcisi Sayin
Tuba Ozsezen ve Hukuk ve Reglilasyon Direktdru
Sayin Fatih Ozdemir katild.

> 20 Kasim

YASED Hukuk ve RegUlasyon Calisma Grubunun,
Balcioglu Selcuk Eymirlioglu Ardiyok Keki
Avukatlik Ortakhgi (BASEAK) is birligiyle
dUzenledigi “Otonom ve Tam Otonom Araclar
Kanunu Teklif Tasladi” webinarinin acilis
konusmalarinda; Hukuk ve Regllasyon Calisma
Grubu Baskani Sayin Lerzan Nalbantoglu, YASED
Hukuk ve Regulasyon Direktdortd Sayin Fatih
Ozdemir ve BASEAK Ortak Avukati Sayin Sahin
Ardiyok, taslagin Turkiye’de mobilite ekosistemi
icin neden kritik oldugunu degerlendirdi.
Etkinlikte Dentons Global Otomotiv Sektdr

Lideri Dr. Michael Malterer, Almanya, ABD ve
AB’deki uygulamalardan &érnekler verirken,
BASEAK temsilcileri taslagin getirdigi yenilikler,
veri paylasimi ve siber guvenlik yukamlultklerini
paylasti. Panelde Karsan, Toyota ve CarsNews TV
temsilcileri, ticarilesme, altyap! ve yatirim ortami
gibi kritik konulari degerlendirdi. Tartismalar,
Tarkiye’'nin dlzenleme yapisinin sektérin rekabet
glcuyle dogrudan iliskili oldugunu ortaya koydu.

> 21 Kasim

YASED Genel Sekreteri Sayin Serkan Valandova;
Turkiye'de faaliyet gdsteren Fransiz ve Fransiz-
Turk ortakli sirketlerin ekonomik, sosyal ve cev-
resel duzeyde vyarattigr katma degeri kapsamli
verilerle ortaya koyan “Sdrdurtlebilir Etki: TUrki-
ye'deki Fransiz Firmalari ve Turk-Fransiz Ortaklik-
larinin Ekonomik ve Sosyal Katkilar/2020-2024
GuUncellemesi” baslikli rapor lansmanina katilim
gosterdi.

development approach, and policies contributing to
the economic growth of cities.

> November 5

The Managing Director of the Center for International
Private Enterprise (CIPE), Mr. Abdulwahab AlKebsi,
Deputy Managing Director Mr. Greg Simpson, and
Senior Program Officer Mr. Babak Yektafar met with
YASED Secretary General Mr. Serkan Valandova during
their visit to Istanbul to attend the International
Business Ethics Summit. The meeting included an
exchange of views on Tlrkiye’s investment environment
and international cooperation opportunities, and the
CIPE delegation was also briefed on YASED'’s current
agenda.

> November 13

The Consulate General of the People’s Republic of
China in Istanbul and DEIK co-organized a meeting
on ‘Understanding China’s 15th Five-Year Plan and Its
Implications for Turkiye—China Economic Relations,
chaired by Consul General H.E. Wei Xiaodong at
DEIK Headquarters. YASED Deputy Secretary General
Ms. Tuba Ozsezen and Legal and Regulatory Affairs
Director Mr. Fatih Ozdemir attended the meeting.

> November 20

The Draft Law on “Autonomous and Fully Autonomous
Vehicles” webinar organized by YASED Legal and
Regulation Working Group in collaboration with
Balcioglu Selcuk Eymirlioglu Ardiyok Keki Attorney
Partnership (BASEAK), the opening remarks were
delivered by Ms. Lerzan Nalbantoglu, Chair of the
Legal and Regulation Working Group, Mr. Fatih
Ozdemir, YASED Legal and Regulation Director,

and Mr. Sahin Ardiyok, Partner at BASEAK. In their
remarks, they highlighted why the draft law is critical
for Turkiye’s mobility ecosystem. During the event,

Dr. Michael Malterer, Dentons’ Global Automotive
Sector Leader, provided examples from practices in
Germany, the United States, and the European Union.
BASEAK representatives presented the innovations
introduced by the draft, as well as its data-sharing
and cybersecurity obligations. In the panel session,
representatives from Karsan, Toyota, and CarsNews
TV discussed key issues such as commercialization,
infrastructure, and the investment environment.

The discussions underscored that Tirkiye’s
regulatory framework is directly linked to the sector’s
competitiveness.

> November 21

YASED Secretary General Mr. Serkan Valandova
attended the launch event of the report titled
“Sustainable Impact: Economic and Social
Contributions of French Companies and Turkish-French
Partnerships in Turkiye / 2020—2024 Update.” The
report presents comprehensive data on the economic,
social, and environmental value created by French and
French-Turkish joint venture companies operating in
Tdrkiye.
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> 21 Kasim

YASED Genel Sekreteri Serkan Valandova “Fransiz-
Turk Karbonsuzlastirma ve Yesil Enerji Forumu” et-
kinligine katihm gosterdi. Forum, enerji verimliligi,
karbon azaltimi ve yesil enerji finansmani konula-
rinda panel ve oturumlarla katilimcilara bilgi payla-
simi ve networking firsatlari sundu.

> 27 Kasim

Koc Universitesi Girisimcilik Arastirma Merkezi
(KWORKS) tarafindan duzenlenen 2025 yili Demo
Day etkinligine YASED Yatirimlar ve Strateji Aras-
tirmalar Direktdrl Sayin Huseyin Ozgur Unsal ka-
tihm gosterdi. Akademik girisimciler ile dn kulucka
ve kulucka girisimlerinin asansoér sunumlariyla ger-
ceklesen etkinlik kapsaminda; girisimciler ve kati-
[Imcilar tanisma ve is birligi imkanlari da yakaladilar.

) 28 Kasim

YASED Genel Sekreteri Serkan Valandova, Global
Turks Foundation ve Global Leadership Academy
Turkiye Lansmani etkinligine katildi. Etkinlikte, Glo-
bal Turks Foundation’in vizyonu ve misyonu payla-
silarak Global Leadership Academy tanitildi.

) 4 Aralik

Alman-Turk Ticaret ve Sanayi Odasi (AHK Turkiye)
ve Alman Makine imalatcilari Birligi (VDMA) tara-
findan ortaklasa dUzenlenen “Yapay Zeka ve Sa-
nayi 4.0; Akilli Uretimin Gelecedi” temali yuvarlak
masa toplantisinda, Uretim sUreclerinde verimlilik,
sUrdurulebilirlik ve rekabet glclne iliskin glncel
gelismeler ele alindi ve katilimcilar arasinda etki-
lesimli bir bilgi paylasim ortami saglandi. Toplan-
tiya katillan YASED Genel Sekreteri Sayin Serkan
Valandova, TUrkiye ekonomisinin genel gérinimu-
ne iliskin bir degerlendirme sundu. Konusmasinda
ayrica; makine imalati, kimya sanayi, plastik ve ilac
sanayi, tarim ve gida isleme, insaat, enerji ve tekstil
gibi sektdrlere iliskin dne cikan basliklara dedindi.

) 8 Aralik

YASED Baskani Sayin Tolga Demirdzi, DEIK Yo-
netim Kurulu toplantisina katilarak; Ulusal Emis-
yon Ticaret Sistemi, Pan-Avrupa-Akdeniz Tercihli
Mense Kurallari (PEM), Yerel ve Kuresel Asgari
Tamamlayici Kurumlar Vergisi ve AB Yerlilik Orani
gibi basliklar basta olmak Uzere 6ncelikli gindem
maddelerine iliskin YASED’in gdrUslerini paylasti.

) 8 Aralik

AB Turkiye Delegasyonu ile MEXT Teknoloji Mer-
kezi tarafindan ortaklasa dizenlenen “Avrupa’dan
Asya’ya: Dayaniklilik, Tedarik Zinciri, Dijitallesme
ve Baglanirlik” baslikl etkinlige YASED Yatirimlar
ve Strateji Arastirmalar Direktéord Sayin Huseyin
OzgUr Unsal katilm sagladi. Program kapsaminda
dayanikli ticaret ve tedarik zincirleri, yapay zeka
odakl endUstriyel inovasyon ile yesil ve dijital do-
nUsUm konularinda sunumlar ve panel tartismalari
gerceklestirildi.
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> November 21

YASED Secretary General Mr. Serkan Valandova
took part in the “French-Turkish Decarbonization
and Green Energy Forum.” The event featured
panels and sessions on energy efficiency, carbon
reduction, and green energy financing, offering
participants opportunities for knowledge sharing
and networking.

> November 27

We attended the 2025 Demo Day organized by
Kog¢ University Entrepreneurship Research Center
(KWORKS). The event featured elevator pitches
from academic entrepreneurs as well as pre-
incubation and incubation startups, offering
participants and entrepreneurs the opportunity to
network and explore prospects for cooperation.

> November 28

YASED Secretary General Mr. Serkan Valandova
attended the Tirkiye launch event of the Global
Turks Foundation and the Global Leadership
Academy. During the event, the vision and mission
of the Global Turks Foundation were presented,
and the Global Leadership Academy was
introduced.

) December 4

At the roundtable meeting jointly organized by
the German-Turkish Chamber of Commerce and
Industry (AHK Turkiye) and German Mechanical
Engineering Industry Association (VDMA),
participants discussed recent developments in
efficiency, sustainability, and competitiveness in
manufacturing processes. YASED Secretary General
Mr. Serkan Valandova attended the meeting
and delivered an overview of Tirkiye’s economic
outlook, touching upon key issues related to
sectors such as machinery manufacturing,
chemicals, plastics and pharmaceuticals,
agriculture and food processing, construction,
energy, and textiles.

) December 8

YASED Chairperson Mr. Tolga Demirézi attended
the Board Meeting of DEIK, where he shared
YASED’s views on priority agenda items, including
the National Emission Trading System, the Pan-
Euro-Mediterranean (PEM) Rules of Origin, the
Global Minimum Corporate Tax, and EU Local
Content Requirements.

) December 8

We participated in the event titled “From Europe to
Asia: Resilience, Supply Chain, Digitalisation and
Connectivity,” jointly organized by the Delegation
of the European Union to Turkiye and the MEXT
Technology Center on 8 December 2025. The event
featured discussions and presentations on resilient
trade and supply chains, Al-driven industrial
innovation and green and digital transition.

> 9 Aralik

YASED Enerji Calisma Grubu Baskani Sayin isma-
il Ozdemir, 15. Turkiye Enerji Zirvesi’nin ikinci g-
ninde, moderatorligunt Zorlu Enerji Grubu eski
CEOQO’su Sayin Sinan AK’'In Ustlendigi “Yatirimlar ve
Finansman” baslkli oturumda konusmaci olarak
yver aldi. Oturumda; ortaya cikan yeni edilimler,
mevcut yatirim darbogazlari ve enerji projelerine
ivme kazandiracak finansman modelleri Uzerine
kapsamli bir panel tartismasi gerceklestirildi. Sa-
yin Ismail Ozdemir, uluslararasi sirketlerin karsilas-
tig1 yatirrm ortamina iliskin genel bir degerlendir-
me vyaparak, pazarda daha hizli serbestlesme ve
kapasite ile esnekligi artirmak amaciyla sebeke
altyapisinin guclendirilmesi gibi, uluslararasi dog-
rudan yatirim girislerini artirmaya yénelik temel
stratejileri ortaya koydu.

> 9 Aralik

YASED Bas Ekonomisti ve Ankara Temsilcisi Sa-
yin Mine Ergln Bakdur, Nadir Hastaliklar Federas-
yonu, Hacettepe Universitesi Saglik Ekonomisi ve
Saglik Politikalart Uygulama ve Arastirma Merkezi
(HU-SESPAM) ile Alexion, AstraZeneca Nadir Has-
taliklar is birliginde yurutilen RAREady - Nadire
Haziriz Projesi kapsaminda diuzenlenen “Nadir Has-
taliklarda SurdUrulebilir Finansman Mekanizmalari
Calistayi”’na katilim sagladi. Etkinlikte, nadir hasta-
liklara yonelik surdurulebilir finansman modelleri
ele alinirken, ilgili paydaslar arasinda kapsamli bir
bilgi ve gorUs alisverisi gerceklestirildi.

) December 9

Mr. ismail Ozdemir, Chair of the YASED Energy
Working Group, took part as a speaker in the panel
titled “Investments and Finance” on the second
day of the 15th Turkiye Energy Summit, moderated
by Mr. Sinan Ak, former CEO of Zorlu Energy Group.
The session included a comprehensive panel
discussion addressing emerging trends, existing
bottlenecks in investments, and financing models
designed to give momentum to energy projects.
Mr. ismail Ozdemir provided an overview of the
investment climate currently faced by international
businesses and outlined key strategies to spur
growth in incoming FDI, such as the accelerated
liberalization of the market and the upgrading

of grid infrastructure with a view to enhancing
capacity and flexibility.

December 9

YASED Chief Economist and Ankara Representative
Ms. Mine Ergldn Bakdur participated in the
“Sustainable Financing Mechanisms for Rare
Diseases” Workshop, organized within the scope of
the RAREady — Ready for Rare Project, conducted
in collaboration with the Federation of Rare
Diseases, Hacettepe University SES-PAM, and
Alexion, AstraZeneca Rare Disease. The workshop
explored sustainable financing models for rare
diseases, facilitating comprehensive knowledge
exchange and opinion sharing among relevant
stakeholders.
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Yil boyunca / Throughout the Year: ™

471 print articles reaching 31,455,696 ‘ l

m 2 Basin Toplantisi / 2 Press Conferences
Yil dederlendirmesi / Annual Evaluation

44. Olagan Genel Kurul / 44th Ordinary General Assembly 182.891.107 erisim ile toplam 5.308 online haber yansimasi | NEWS |

5,308 online media mentions reaching 182,891,107 —_—

141 TV gésterimi ile 3.692.298 erisim @
141 TV broadcasts reaching 3,692,298 TJ

m 16 Basin Aciklamasi / 76 Press Releases

12 ‘Rakamlarla UDY’ blilteni / 72 “FDI in Figures” bulletins

Y1l degerlendirmesi blilteni / Annual Evaluation Bulletin

UNCTAD Diinya Yatirim Raporu / UNCTAD World Investment Report

m 1 Ozel Haber Calismasi/Réportaj (TV/YouTube, podcast, radyo, gazete & dergi)
1 Special Media Feature / Interview (TV / YouTube, podcast, radio, newspapers & magazines)

J
B OVP Degerlendirmesi Diinya Gazetesi 6zel
OVP Evaluation - Dinya Newspaper special feature 5.920 Haber ”

218.039.101 Erisim

® Ekonomist, Fortune ve Anadolu Ajansr’nin almanak c¢alismalari 5920 Media Coverage — 218 039107 Total Reach
Almanac contributions for Ekonomist, Fortune, and Anadolu Agency ‘ ‘ ‘
m 2 NBE Makale / 2 Opinion Articles (NBE) 920 Yazili / 920 Print Media 31.455.696 Yazili / 31,455,696 Print Medja Reach
. . . 7.538 Online / 7538 Online Media 182.891.107 Online / 182,891,107 Online Reach
® 3 Network Bulusmasi (Anadolu ajansi, Ankara Dliya, Ankara Hirriyet)
304 TV / 304 TV Broadcasts 3.692.298 TV / 3692298 TV Reach

3 Networking Events (Anadolu Agency, Ankara Diinya, Ankara Hdirriyet)
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KAMU
TOPLANTILARI

ACTIVITIES WITH THE
PUBLIC AUTHORITIES




Kamu Toplantilan / Vccti " Public Au

@ M Ekim / October 1]

Yatirnm Danisma Kurulu (YDK) Toplantisi, Cum-
hurbaskani Yardimcisi Sayin Cevdet Yilmaz bas-
kanliginda istanbul Dolmabahce Cumhurbaskanli-
g1 Ofisi'nde gerceklestirildi. YASED Baskani Sayin
Tolga DemirdzU’'nun de katihm sagladigi toplanty,
1 farkll Glkeden Ust dUzey sirket yoneticileriyle
birlikte bakanlari, is dlUnyasi temsilcilerini ve sivil
toplum kurulusu temsilcilerini bir araya getirdi.
Toplantida, “KlUresel Tedarik Zincirleri” ve “Dijital
Yatirimlar” konularinda istisarelerde bulunuldu.

29 Nisan / April 29

YASED Baskani Sayin Tolga
DemirdzU baskanlhgindaki YA-
SED yeni ddonem Yoénetim Ku-
rulu, Cumhurbaskani Yardim-
cisi Sayin Cevdet Yilmaz ile
Cumhurbaskanhgr  Kulliyesin-
de bir araya geldi. Toplantida,
YASED’in  gUndemi, mevcut
calismalari ve gelecek dénem
projeleri paylasildi; Tarkiye'nin
rekabetciliginin artirilmasi, ya-
tirmm ortaminin iyilestirilmesi
ve daha fazla uluslararasi dog-

The Investment Advisory Committee (IAC)
Meeting was held at the Dolmabahce Presidential
Office in Istanbul under the chairmanship of

Vice President H.E. Cevdet Yilmaz. YASED
Chairperson Mr. Tolga Demiréz( attended the
meeting, which brought together ministers,
business leaders, civil society representatives,
and senior executives from 11 different countries.
The discussions focused on “Global Supply
Chains” and “Digital Investments.”

rudan yatirrm c¢ekilmesine yo- The newly appointed YASED Board of Directors, chaired by YASED

nelik somut &neriler sunuldu. Chairperson Mr. Tolga Demirézd, met with Vice President Mr. Cevdet
Ayrica, Kkuresel ticarette vya- Yiimaz at the Presidential Complex. During the meeting, YASED's
sanan onemli déonustmler Isi- agenda, ongoing activities, and projects for the upcoming period
ginda yatirim kararlarinin nasil were shared, concrete proposals aimed at enhancing Turkiye’s
sekillenebilecegine ve Turkiye competitiveness, improving the investment environment, and attracting
acisindan uluslararasi dogru- greater levels of foreign direct investment were presented. In addition,
dan yatirm kapsaminda orta- assessments were conveyed regarding how investment decisions may

va c¢ikabilecek firsatlara iliskin evolve in light of significant transformations in global trade, as well as

degerlendirmeler aktarildi.

potential opportunities for Tlrkiye in terms of foreign direct investment.

@ 22 Mayis / May 22

YASED Baskani Sayin Tolga Demirdzl, YASED Ge-
nel Sekreteri Sayin Serkan Valandova ve YASED
Bas Ekonomisti ve Ankara Temsilcisi Sayin Mine
Ergln Bakdur, Sanayi ve Teknoloji Bakani Sayin
Mehmet Fatih Kacir’'i ziyaret ederek YASED gln-
demi ve mevcut calismalari hakkinda bilgi verdi.
Gorismede ayrica, yuksek katma degerli yatirm-
larin Ulkemize ¢ekilmesi, tesvik sisteminde planla-
nan degisiklikler, HIT-30 proje destekleri ile dijital
ekonomi ve yapay zekad alanindaki dlizenlemele-
re iliskin kapsamli degerlendirmelerde bulunuldu.
Ayrica, kUresel ticarette dnemli ddnlUstmlerin ya-
sandigl bu dénemde yatirnm kararlarinin nasil se-
killenebilecedine ve Turkiye acisindan uluslararasi
dogrudan yatirim acisindan ortaya ¢ikabilecek fir-
satlara iliskin degerlendirmeler aktarildi.

@ 29 Mayis / May 29

Cumhurbaskani Yardimcisi Sayin Cevdet Yilmaz'in
baskanhginda gerceklesen YOIKK toplantisina
YASED Baskani Sayin Tolga DemirdzU katihm
gosterdi. YOIKK 2024 Yili Eylem Plani Degerlen-
dirmesi ve YOIKK 2025 Yili Taslak Eylem Plani’nin
goérisuldigu toplantida Sayin DemirdzU YASED
olarak YOIKK gindemine iliskin géris ve dnerile-
rimizi paylasti.

YASED Chairperson Mr. Tolga Demirézi, Secretary
General Mr. Serkan Valandova, and Chief
Economist and Ankara Representative Ms. Mine
Ergln Bakdur visited the Minister of Industry and
Technology, Mr. Mehmet Fatih Kacir, and provided
an overview of YASED's current agenda and
ongoing activities. The discussions also included
in-depth exchanges on attracting higher-value-
added investments to Turkiye, planned changes
to the incentive system, HIT-30 project support
mechanisms, as well as regulatory developments
concerning the digital economy and artificial
intelligence. YASED assessments on how
investment decisions may evolve in this period

of significant transformation in global trade, and
on the potential opportunities that may arise for
Turkiye in terms of foreign direct investment, were
also shared.

YASED Chairperson Mr. Tolga Demirézd
participated in the YOIKK Meeting held at the
Presidential Complex under the chairmanship

of Vice President Mr. Cevdet Yilmaz. At the
meeting where the 2024 YOIKK Action Plan was
reviewed and the Draft Action Plan for 2025 was
discussed, Mr. Demirézd shared YASED's views
and recommendations.
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Kamu Toplantilan / |

@ 28 Mayis / May 28

YASED Yonetim Kurulu Baskani Sayin Tolga De-
mirdzU ve YASED Genel Sekreteri Sayin Serkan
Valandova, Cumhurbaskanhdi Yatirim ve Finans
Ofisi Baskanlhgi goérevine atanan Sayin A. Burak
Daglioglu’na bir hayirli olsun ziyareti gercekles-
tirdi. Ziyaret kapsaminda, YASED’in 6ncelikli glin-
dem maddeleri ve yurutulen calismalar hakkinda
Sayin Daglioglu'na bilgilendirme yapilarak kure-
sel ve ulusal yatirim ortamina iliskin degerlendir-
melerde bulunuldu. Ayrica, énimuzdeki dbneme
iliskin muhtemel is birligi alanlari istisare edildi.

@ 26 Mart / March 26

YASED Baskani Sayin Tolga Demirdzu, “2030
Sanayi ve Teknoloji Stratejisi” ve “BuyUk Olcek-
li Sanayi Yatirimlar’” Tanitim Programi’'na katildi.
2030 Sanayi ve Teknoloji Stratejisi, Cumhurbas-
kani Sayin Recep Tayyip Erdogan’in tesrifleriyle
Cumhurbaskanhgr Kulliyesi'nde tanitildi. Ticaret
Bakani Sayin Omer Bolat'in yani sira kamu ku-
rum ve kuruluslari, sivil toplum kuruluslari ve is
dUnyasindan bircok dnemli ismin de katildigr et-
kinlikte ayrica, HIT-30 Yuksek Teknoloji Yatirm
Programi kapsaminda desteklenen blyUk &lcekli
yatirmlarin yapacak firmalara Sayin Cumhur-
baskani tarafindan tesekklr belgeleri verildi. Bu
kapsamda, tesekklr belgesi alan degerli Gyemiz
Astroenergy ve Tofas’a tebriklerimizi sunuyoruz.

N Public Authorities

YASED Chairperson Mr. Tolga Demirézd, and
Secretary General Mr. Serkan Valandova, paid a
courtesy visit to Mr. A. Burak Daglioglu on the
occasion of his appointment as President of the
Investment and Finance Office of the Presidency.
During the visit, Mr. Daglioglu was briefed on
YASED's key agenda items and ongoing initiatives.
The parties also exchanged views on the current
global and national investment climate and
discussed potential areas of cooperation in the
upcoming period.

Mr. Tolga Demirézd, Chairperson of YASED,
participated in the "2030 Industry and Technology
Strategy” and “Large-Scale Industrial Investments”
Launch Program. The 2030 Industry and Technology
Strategy was introduced at the Presidential
Complex under the auspices of H.E. President
Recep Tayyip Erdogan. Alongside the Minister of
Trade, Mr. Omer Bolat, the event was attended by
numerous distinguished representatives from public
institutions, non-governmental organizations, and
the business community. Furthermore, during the
event, President Erdogan presented appreciation
certificates to companies undertaking large-scale
investments supported under the HIT-30 High
Technology Investment Program. In this context,

we extend our congratulations to our esteemed
members, Astroenergy and Tofas, for receiving this
recognition.

@ 17 Subat / February 17

YASED Vergi ve Tesvikler Calisma Grubu koordi-
nasyonunda Gelir idaresi Baskani Sayin Bekir Bay-
rakdar ve Gelir idaresi Baskan Yardimcisi Sayin
Mehmet Arabaci'nin katiliminda Gyelerimize yéne-
lik bir Vergi Calistayl duzenledik. YASED Baskan
Yardimcisi Sayin Selim GUven’in baskanliginda ve
YASED Vergi ve Tesvikler Calisma Grubu Baskani
Sayin Emrah Akin’in moderasyonunda gergekle-
sen calistayda; yatirrm ortamini etkileyen vergisel
duzenlemelerde iyilestirme dnerilerimiz, vergi in-
celeme sUreclerinde yasanan sikintilar ve elektro-
nik beyanname sisteminde gelistirme imkanlarini
istisare ettik.

@ 4 Temmuz / July 4

2025 yili Ticaret Calistayimizi Ticaret Bakan Yar-
dimcimiz Sayin Sezai Ucarmak ve Bakanligin
degerli temsilcilerinin katilmiyla gerceklestirdik.
YASED Baskani Sayin Tolga DemirdzU’nin acilis
konusmasiyla baslayan Calistayda, ilgili YASED
Calisma Gruplarinin gindemlerinde yer alan ko-
nular, Ticaret Calisma Grubu Baskani Sayin Sercan
Bahadir ve YASED Uye sirketlerinin temsilcileri
tarafindan arz edildi. YASED Ticaret Calistaylar,
Uyelerine her yil Ticaret Bakanligrnin Ust dlzey
temsilcileriyle bir araya gelme firsati sadlayarak
duzenleyici cercevenin gelistiriimesine ve boyle-
likle is ve yatirim ortaminin iyilestirilmesine ydnelik
yapicl bir diyalog ortami sunmaktadir.

Under the coordination of the YASED Tax and
Incentives Working Group, we held a Workshop
on Tax Regulations for our members with the
participation of Bekir Bayrakdar, President of the
Revenue Administration, and Mehmet Arabaci,
Vice President of the Revenue Administration. The
workshop, chaired by YASED Vice Chairperson
Selim Guaven and moderated by Emrah Akin, Chair
of the YASED Tax and Incentives Working Group,
provided a platform to discuss our improvement
proposals on tax regulations affecting the
investment environment, challenges encountered
auring tax audit processes, and opportunities to
enhance the electronic tax declaration system.

We organized the 2025 edition of our

annual Trade Workshop, with the presence

of guests from the Ministry of Trade, led by
Deputy Minister Mr. Sezai Ucarmak. The event
commenced with opening remarks from YASED
Chairperson Mr. Tolga Demirézd, followed by

an address from the Deputy Minister of Trade.
The workshop featured key issues from the
agendas of the relevant YASED Working Groups,
presented by the Trade Working Group Chair Mr.
Sercan Bahadir, and representatives of YASED's
member companies. YASED's Trade Workshops
provide members with a direct audience with
senior representatives of the Trade Ministry each
year, fostering constructive dialogue to help
enhance the regulatory framework and, thereby,
improve the business and investment climate.
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Kamu Toplantilan / |

Ticaret Bakanhgi tarafindan duzenlenen, Turkiye- We attended the roundtable meeting on Tirkiye-

Avrupa Birligi (AB) Ticari ve Ekonomik iliskileri European Union (EU) Trade and Economic Relations

Konulu yuvarlak masa toplantisi, istanbul Sanayi organized by the Ministry of Trade, which was held at the

Odasr'nda gergeklestirildi. Ticaret Bakan Yardim- Istanbul Chamber of Industry. The meeting, co-chaired

cisi Sayin Mustafa Tuzcu ve Avrupa Komisyonu by Deputy Minister of Trade, Mr. Mustafa Tuzcu, and

Ticaret Genel MUdurd Sayin Sabine Weyand'in Director-General for Trade of the European Commission,

baskanliginda duzenlenen toplantiya, dé&nemin Ms. Sabine Weyand, was attended by the Head of the

Avrupa Birligi Turkiye Delegasyonu Baskani, BU- European Union Delegation to Tirkiye, H.E. Ambassador

ylUkel¢i Sayin Thomas Ossowski'nin yani sira Thomas Ossowski at the time, as well as business

Turkiye ve AB Uyesi Ulkelerin is dunyas! temsilci- representatives from Turkiye and EU member countries.

leri katilm sagladi. YASED Baskani Sayin Tolga YASED Chairperson Mr. Tolga Demiréz( was also present @ 25 KaSIm/ November 25

DemirdzU’'nin de yer aldigr toplantida, Turkiye'de at the meeting, where assessments and recommendations Gelir Idaresi Baskanhgdl (GIB) Baskan Yardimci- We held the Domestic and Global Minimum Top-

yatinm ortami ve TUrkiye-AB ticaret ve yatirim ilis- regarding the investment environment in Turkiye and s Sayin Mehmet Arabacrnin katihminda “Yerel Up Corporate Tax Technical Consultation Meeting

kilerine dair degerlendirme ve dneriler paylasildi. Turkiye-EU trade and investment relations were shared. ve Kuresel Asgari Tamamlayici Kurumlar Vergisi” under the chairmanship of Mr. Mehmet Arabaci,
Uzerine teknik istisare toplantisi gercgeklestirdik. Vice President of the Revenue Administration

YASED Yonetim Kurulu Uyesi ve DHL Express (GIB). Following the opening remarks delivered
Turkiye Genel Mudurt Sayin Volkan Demiroglu by Mr. VVolkan Demiroglu, YASED Board Member

ve GIB Baskan Yardimcisi Sayin Mehmet Arabaci & General Manager of DHL Express Turkiye, and
tarafindan yapilan acilis konusmalarinin ardindan, Mr. Mehmet Arabaci, Vice President of GIB, the
Gelir idaresi Baskanligi tarafindan duzenlemeye Revenue Administration provided a presentation
iliskin kapsam, teknik ¢erceve ve uygulama esasla- outlining the scope, technical framework, and
rint iceren bir sunum gergeklestirildi. YASED Vergi implementation principles of the regulation.

ve Tesvikler Calisma Grubu Baskani Sayin Emrah During the technical consultation session

Akin moderatérligunde gergeklestirilen teknik is- moderated by Mr. Emrah Akin, Chair of YASED
tisare oturumunda ise Uyelerimizin uygulamaya Tax and Incentives Working Group, members’

iliskin sorulari ve énerileri degerlendirildi. questions and suggestions regarding the

implementation were evaluated.

@ 8 Agustos / August 8
YASED Baskani Sayin Tolga Demirézy, istanbul’da YASED Chairperson Mr. Tolga Demirézd

dizenlenen Dis Ekonomik lliskiler Kurulu’nun participated in the Foreign Economic Relations
. . (DEIK) 38. Olagan Mali Genel Kurulu, 40. Yil Gala Board (DEIK), which held its 38th Ordinary
@ 30 Eylu' & 2 Ekim / September 30 & October 2 Yemedi ve 4. Ustalara Saygl Odul Téreni’ne katilim Financial General Assembly, 40th Anniversary
YASED Genel Sekreteri Sayin Serkan Valandova YASED Secretary General Mr. Serkan Valandova sagladi. Térene, Turkiye Cumhuriyeti Cumhurbas- Gala Dinner, and 4th Masters Tribute Award

ile Bas Ekonomist ve Ankara Temsilcisi Sayin Mine
Ergln Bakdur, Hazine ve Maliye Bakan Yardimcila-
ri Sayin ilhan Hatipoglu ve Sayin Zekeriya Kaya'y!
makamlarinda ziyaret etti. Gerceklestirilen goéris-
meler kapsaminda, YASED'in glncel giindem bas-
liklari ile son dbnemde vergilendirme politikasin-
da vapilan degisikliklerin Turkiye'nin Uluslararasi
Dogrudan Yatirim (UDY) rekabetciligi Gzerindeki
olasi etkileri ele alindi. Ayrica, uygulanan ekono-
mik programdaki gelismeler ve bu gelismelerin
Ozel sektdr Uzerindeki yansimalari degerlendirildi.
Toplantilarda, Bakanlik ile d&nimuUzdeki dénemde
gerceklestirilmesi planlanan etkinliklere iliskin bilgi
paylasiminda bulunuldu.

and Chief Economist and Ankara Representative
Ms. Mine Ergin Bakdur visited Deputy Ministers
of Treasury and Finance Mr. ilhan Hatipodlu and
Mr. Zekeriya Kaya at their offices. During the
meetings, YASED's current agenda items and the
potential effects of recent changes in taxation
policy on Turkiye's competitiveness in Foreign
Direct Investment (FDI) were discussed. In
addition, developments in the economic program
and their impact on the private sector were
evaluated. Information was shared on events
planned with the Ministry for the coming period.

kani Sayin Recep Tayyip Erdodan’in yani sira Tica-
ret Bakani Sayin Omer Bolat, Sanayi ve Teknoloji
Bakani Sayin Mehmet Fatih Kacir, Tarim ve Orman
Bakani Sayin lbrahim Yumakli, diplomatik misyon
temsilcileri ve Turk is dUnyasinin Gyeleri istirak etti.

Ceremony in Istanbul, with the presence of
President H.E. Recep Tayyip Erdogan, and
attended by Minister of Trade Mr. Omer Bolat,
Minister of Industry and Technology Mr. Mehmet
Fatih Kacir, Minister of Agriculture and Forestry
Mr. ibrahim Yumakli, along with representatives
of diplomatic missions and members of the
Turkish business community.
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Kamu Toplantilan / |

@ 28 Agustos / August 28

YASED Genel Sekreteri Sayin Serkan Valandova,
Sanayi ve Teknoloji Bakan Yardimcisi Sayin Zeke-
riya Costu ile bir araya gelerek yatirm tesvikleri,
yatirim ortami ve dijital ekonomi konularindaki YA-
SED gundemi hakkinda gorus alisverisinde bulun-
du ve YASED Uyelerinin son dénemde karsilastigi
zorluklar hakkinda bilgi verdi. Toplantida ayrica,
Orta Vadeli Program’in (OVP) yakinda glncelle-
necek versiyonuna iliskin YASED degerlendirmele-
ri de Sayin Bakan Yardimcisi’'na aktarildi.

21Mart / March 21

Ticaret Bakanhgi yetkili-
leriile “Pan Avrupa Akde-
niz Mense KUumuUlasyonu
(PAAMK) Sistemi”’ni ele
aldigimiz bir cevrim ici
panel duzenledik. YASED
Bas Ekonomisti ve Anka-
ra Temsilcisi Sayin Mine
Erglin  Bakdur’'un acilis
konusmasinin ardindan,
Uluslararasi  Anlasmalar
ve Avrupa Birligi Genel
MUdur Yardimcisi Sayin
Atilla Bastirmaci bir ko-
nusma gerceklestirdi.
YASED Ticaret Calisma
Grubu Baskani  Sayin
Sercan Bahadir'in mo-
deratorliglinde  gercek-
lesen toplantinin panel
boélumunde, AB GUmruk
Mevzuatina Uyum, Mali

N Public Authorities

YASED Secretary General Mr. Serkan Valandova
met with Deputy Minister of Industry and
Technology Mr. Zekeriya Costu to exchange
views on YASED's agenda regarding investment
incentives, the investment climate, and the digital
economy, and to brief him on recent challenges
faced by YASED members. During the meeting,
the Deputy Minister was also briefed on YASED's
assessments regarding the forthcoming update
to the Medium-Term Program (MTP).

We hosted an online panel discussion with representatives from the
Ministry of Trade, focusing on the ‘Pan-Euro-Mediterranean (PEM)
Convention’. The event commenced with an introduction by Ms. Mine
Erglin Bakdur, Chief Economist and Ankara Representative of YASED,
followed by an opening speech delivered by Mr. 1, Deputy Director
General for International Agreements and European Union Affairs.

Is Birligi ve Birlik Prog- During the panel moderated by Mr. Sercan Bahadir, Chair of the YASED

ramlari Dairesi Baskani
Sayin Talip Engin Kaya
ve Ticaret Uzmani Sayin
Zeynep Merve Saatcl-
oglu PAAMK sisteminin
isleyisi ve revize kurallar
hakkinda bilgilendirme-
ler vyaptilar ve Uyelerin
sorularini yanitladilar.

Working Group on Trade, participants were briefed on the operation
of the PEM system and its revised rules by Mr. Talio Engin Kaya, Head
of the Department for Harmonization with EU Customs Regulations,
Financial Cooperation, and Community Programmes, and by Trade
Expert Ms. Zeynep Merve Saatcioglu. They also provided informative
answers to the questions raised by the participants.

@ 6 Ocak / January 6

Donemin YASED Yonetim Kurulu Uyesi Sayin Tol-
ga DemirdzU, Bas Ekonomist ve Ankara Temsilcisi
Sayin Mine Ergun Bakdur ve Kimyasallarin Kaydi,
Degerlendiriimesi, izni ve Kisitlanmasi (KKDIK)
Gbdrev GUclU Yonetiminden olusan bir heyet, Tica-
ret Bakan Yardimcisi Sayin Mustafa Tuzcu'yu zi-
yaret etti. Bakanlik Ust dlzey ydneticilerin de yer
aldigi gérismede, YASED'in KKDIK Yonetmeligine
iliskin Turkiye Modeli dnerisi aktarildi ve Bakanli-
gin degerlendirmeleri alind.

13 Subat / Fcbruary 13

YASED Sagliga Erisim Calisma Grubunu temsi-
len bir heyet, Turkiye ilac ve Tibbi Cihaz Kurumu
(TITCK) yeni Baskani Prof. Dr. Ahmet Ayar’a hayir-
[ olsun ziyaretinde bulundu. Calisma Grubu Bas-
kani Sayin Fatih Kaya ve YASED Ankara Temsilcisi
ve Bas Ekonomisti Sayin Mine Erglin Bakdur bas-
kanliginda gerceklestirilen heyet ziyaretinde, ruh-
satlandirma sdreclerinin hizlandirilmasi, inovasyo-
nun artirilmasi, yenilikci Urdnlerin tesvik edilmesi,
fiyatlandirma politikalari gibi sektdérd ilgilendiren
yatirim ortaminin ihtiyacglari gérusulda.

6 Agustos / August 6

YASED Genel Sekreteri Sayin Serkan Valandova
ile Bas Ekonomisti ve Ankara Temsilcisi Sayin Mine
Ergun Bakdur tarafindan, Sanayi ve Teknoloji Ba-
kanligr Tesvik Uygulama ve Yabanci Sermaye Ge-
nel MUdudrd Sayin Hasan Hilmi Akin’a bir nezaket
ziyareti gerceklestirildi. Ziyarette, yeni tesvik siste-
mi hakkindaki Uyelerimizin éncl dederlendirme-
leri ile Turkiye’nin dogrudan yatirimlar acisindan
mevcut durumu ve gelecege ydnelik beklentileri-
ne iliskin YASED goruUsleri aktarildi.

A delegation comprising Mr. Tolga Demirézd,
Member of the YASED Board of Directors at the
time, Chief Economist, and Ankara Representative
Ms. Mine Ergin Bakdur, and a delegation of

the Registration, Evaluation, Authorization and
Restriction of Chemicals (REACH) Regulation

Task Force, visited Deputy Minister of Trade Mr.
Mustafa Tuzcu. During the meeting, which included
senior officials from the Ministry, the delegation
presented YASED's proposal for the Turkiye Model
regarding the REACH Regulation and received
feedback and evaluations from the Ministry.

A delegation representing the YASED Access
to Health Working Group paid a courtesy visit
to Prof. Dr. Ahmet Ayar, the newly appointed
President of the Turkish Medicines and Medical
Devices Agency (TITCK). During the delegation
visit, led by Working Group Chair Mr. Fatih Kaya
and YASED Ankara Representative and Chief
Economist Ms. Mine Erglin Bakdur, we discussed
investment climate needs specific to the sector,
including accelerating licensing processes,
enhancing innovation, promoting innovative
products, and revising pricing policies.

YASED Secretary General Mr. Serkan Valandova
and YASED Chief Economist and Ankara
Representative Ms. Mine Erglin Bakdur paid a
courtesy visit to Mr. Hasan Hilmi Akin, Director
General of Incentive Implementation and
Foreign Capital at the Ministry of Industry and
Technology. During the visit, they conveyed
YASED'’s preliminary assessments on the new
incentive system, as well as views on Turkiye’s
current position in terms of foreign direct
investment and expectations for the future.
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@ 7 Agustos / August /

YASED Genel Sekreteri Sayin Serkan Valandova
ile YASED Bas Ekonomisti ve Ankara Temsilcisi
Sayin Mine Ergln Bakdur, Orta Vadeli Program
(OVP) (2026-2028) hazirliklari kapsaminda Stra-
teji ve BUtce Baskanligrna bir dizi ziyarette bulun-
du. Bu cercevede, Baskan Yardimcisi Sayin Kut-
luhan Taskin ile Genel Mudurler Sayin Esra Guler
ve Sayin Faruk Cirit’'le gérismeler gerceklestirildi.
Goérlsmelerde hem makroekonomik politika cer-
cevesine hem de sektdrel konulara iliskin YASED
onerileri aktarildi.

@ 4 Temmuz / July 4

YASED Sagliga Erisim Calisma Grubu’'ndan bir he-
yet, Hazine ve Maliye Bakanhdi Kamu Mali Yone-
tim ve DonUsUm Genel Mudur Yardimcilari Sayin
Celalettin Sivacl ve Sayin Ali Mercan Aydin't ma-
kamlarinda ziyaret etti. Toplantida Calisma Grubu
Baskani Sayin Fatih Kaya grubun pozisyon belge-
sinde yer alan ana gundem maddeleri hakkinda
bilgiler sundu. Ardindan katilimcilar ile ilac ve tib-
bi cihaz sektdrlerinde yasanan guncel gelismeler
kamu ve 6zel sektdr acilarindan ayri ayri deder-
lendirildi. Yatirim ortaminin iyilestirilmesine ydne-
lik ortak is birligi alanlari tartisildi.

YASED Secretary General Mr. Serkan Valandova
and YASED Chief Economist and Ankara
Representative Ms. Mine Erglin Bakdur
conducted a series of visits to the Presidency of
Strategy and Budget as part of the preparations
for the Medium-Term Program (MTP) (2026-
2028). During these visits, meetings were held
with Deputy President Mr. Kutluhan Taskin and
Directors General Ms. Esra Gller and Mr. Faruk
Cirit, during which YASED'’s recommendations on
both the macroeconomic policy framework and
sector-specific matters were conveyed.

A delegation from the YASED Access to Health
Working Group visited Mr. Celalettin Sivaci
and Mr. Ali Mercan Aydin, Deputy Directors
General of Public Financial Management and
Transformation at the Ministry of Treasury and
Finance. During the meeting, Mr. Fatih Kaya,
Chair of the Working Group, presented the key
agenda items outlined in the group’s position
paper. Subsequently, participants evaluated
recent developments in the pharmaceutical
and medical device sectors from both public
and private sector perspectives. They discussed
potential areas of cooperation aimed at
improving the investment environment.

@ 17 Nisan / April 17

YASED Sagliga Erisim Calisma Grubu Toplantisi-
na, Turkiye Saglik Enstitileri Baskanhg (TUSEB)
Baskan Yardimcisi Prof. Dr. Sayin Mehmet Birhan
Yilmaz konuk olarak katildi. Toplantinin acilisinda,
Calisma Grubu Baskani Sayin Fatih Kaya Calisma
Grubunun glndemine ve olusumuna dair bilgiler
verdi. Toplantida, TUSEB ve YASED uyesi firmalar
arasindaki is birligi imkanlari degerlendirildi. Ortak
Girisim Sermayesi Fonu faaliyetleri, klinik arastir-
malarin artirilmasina ydnelik calismalar ile odak
gruplari olusturarak konu bazl calismalar yapila-
bilecedi dile getirildi.

7 Subat / February 7

YASED Baskan Yardimcisi Sayin Elchin Ibadov,
Sanayi ve Teknoloji Bakani Sayin Mehmet Fatih
Kacir ve Cumhurbaskanligi Yatirim ve Finans Ofisi
Baskani Sayin A. Burak Daghoglu’nun katilimlariy-
la gerceklesen Bloomberg HT Teknoloji Zirvesi'ne
katildr. Turkiye’nin teknoloji yatirmlarinda bol-
gesel lider olma hedefi ve dUnyadaki teknolojik
dénlstim strecindeki rold gibi dnemli konularin
ele alindigl panelde Sayin lbadov, “Uluslararasi
yatirimcilarin konum tercihlerini belirleyen para-
metrelerin basinda teknoloji ve yenilik kabiliyetleri
geliyor. Uluslararasi firmalarin TUrkiye'deki ekosis-
temle etkilesiminin gUclendirilmesi, YASED’ in te-
mel &éncelikleri arasinda” diye konustu.

Prof. Dr. Mehmet Birhan Yilmaz, Vice President of the
Health Institutes of Turkiye (TUSEB), attended the
YASED Access to Health Working Group Meeting as a
guest. At the opening of the meeting, Working Group
Chair Mr. Fatih Kaya provided information on the
agenda and structure of the Working Group. During
the meeting, collaboration opportunities between
TUSEB and YASED member companies were
evaluated. It was expressed that activities related to
the Joint Venture Capital Fund, efforts to increase
clinical research, and topic-based studies through the
formation of focus groups could be carried out.

YASED Vice Chairperson Mr. Elchin Ibadov
participated in the Bloomberg HT Technology
Summit, which was held with the participation of
the Minister of Industry and Technology, Mr. Mehmet
Fatih Kacir, and the President of the Investment

and Finance Office of the Presidency, Mr. A. Burak
Daglioglu. During the New Investment Strategies

in Turkiye’s Technology Ecosystem panel, Mr.

Ibadov shared his insights on improving Tlrkiye’s
investment climate and identifying strategic sectoral
opportunities. Mr. Ibadov also stated that technology
and innovation capabilities are among the primary
factors influencing international investors’ location
decisions. Strengthening the interaction of global
companies with Turkiye’s existing ecosystem remains
a fundamental priority for YASED.
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@ 20 Ocak / January 20

YASED Enerji Calisma Grubu Baskani Sayin isma-
il Ozdemir, Bas Ekonomist ve Ankara Temsilcisi
Sayin Mine Ergln Bakdur ile Yatirimlar ve Stra-
tejik Arastirmalar Direktért Sayin Huseyin Ozgur
Unsal, Enerji ve Tabii Kaynaklar Bakanhgi, Enerji
isleri Genel MUduru Sayin Ahmet Ozkaya ve Stra-
teji Dairesi Baskani Sayin Dr. Omer Erdem’i ziva-
ret etti. Gorismelerde, 2025 YOIKK Eylem Plani
kapsaminda YASED'’in enerji alanindaki tedbir
Onerileri ele alinirken Calisma Grubunun Pozisyon
Belgesi’'nde yer alan diger basliklar hakkinda da
bilgilendirme yapildi.

@ 20 Ekim / October 20

YASED Ticaret Calisma Grubu Baskani Sayin Ser-
can Bahadir’in liderliginde bir heyet, Ticaret Ba-
kanhdl GUumrukler Genel Mudurl Sayin Mustafa
GUmUs ve ilgili genel mudurluk yetkilileri ile Tica-
ret Arastirmalari ve Risk Degerlendirme Genel MU-
dUr Yardimcisi Sayin Dr. Erkan Ertlrk ve Sonradan
Kontrol Dairesi Baskani Sayin Tahir BuyUkmutlu ile
toplantilar gerceklestirdi. Gorismelerde, bahsi ge-
cen genel mudurluklerin gbrev sahasina giren ve
4 Temmuz 2025 tarihli Ticaret Calistayimizin gun-
deminde yer alan konular ile ¢calisma grubumuzun
glndeminde yer alan diger ilgili konular ele alind..

@ 12 Agustos / August 12

iklim Degisikligi Baskanhg tarafindan dUzenlenen
Surdurulebilir Yesil BuyUume ve iklim Politikala-
ri Calistayina, YASED Bas Ekonomisti ve Ankara
Temsilcisi Sayin Mine Ergun Bakdur katilim sagla-
di. Kamu ve STK’larin yogun katiim gosterdigi ve
iklim Kanunu'’nun yasalasmasinin ardindan taslak
olarak hazirlanan baz ikincil mevzuatlarin istisare
edildigi ¢calistayda, Emisyon Ticaret Sistemi Yonet-
meligi Taslagina iliskin YASED gorusleri ilgili yetki-
lilerle paylasildi.

YASED Chairperson Mr. Tolga Demirézi
participated in the Foreign Economic Relations
Board (DEIK), which held its 38th Ordinary
Financial General Assembly, 40th Anniversary
Gala Dinner, and 4th Masters Tribute Award
Ceremony in Istanbul, with the presence of
President H.E. Recep Tayyip Erdogan, and
attended by Minister of Trade Mr. Omer Bolat,
Minister of Industry and Technology Mr. Mehmet
Fatih Kacir, Minister of Agriculture and Forestry
Mr. Ibrahim Yumakl, along with representatives
of diplomatic missions and members of the
Turkish business community.

A delegation led by Mr. Sercan Bahadir, Chair of
the YASED Trade Working Group, held meetings
with the Director General of Customs, Mr. Mustafa
GUmus, and relevant directorate officials, as well
as the Deputy Director General of Trade Research
and Risk Assessment, Dr. Erkan Ertirk, and the
Head of the Post-Control Department, Mr. Tahir
Blytukmutlu. The meetings addressed topics
within the scope of these directorates, including
the items discussed at our Trade Workshop held
on July 4, 2025, as well as other relevant issues on
the agenda of our working group.

YASED Chief Economist and Ankara Representative
Ms. Mine Ergiin Bakdur participated in the Sustainable
Green Growth and Climate Policies Workshop
organized by the Directorate of Climate Change.

The workshop, which brought together a broad
participation from public institutions and NGOs, was
held following the enactment of the Climate Law to
discuss certain draft secondary legislation. During the
discussions, YASED's views on the Draft Regulation on
the Emissions Trading System were shared with the
relevant authorities.

@ 13 Subat / Fcbruary 13

D&nemin YASED Baskan Yardimcisi Sayin Isil Yalgin, dénemin
Cumhurbaskanligi insan Kaynaklari Ofisi tarafindan duzenle-
nen ve dénemin Cumhurbaskanhdi insan Kaynaklari Ofisi Bas-
kani Sayin Dog¢. Dr. Sayin Salim Atay ve Sanayi ve Teknoloji
Bakani Sayin Mehmet Fatih Kacir'in katilimlariyla gerceklesen
Ucunci istanbul insan Kaynaklari Forumu'nda yer aldi. “isve-
renlerin Perspektifinden Yetenede Dayali Kalkinma: Turkiye Or-
nedi” panelinde yer alan Sayin Yal¢cin konusmasinda, kuUresel
rekabet ortaminda 6ne cikan bir trend olan ikiz déndstimuin
ancak nitelikli insan kaynagdi ile mumkin olabilecegdini belirte-
rek kamu-sanayi-Universite is birliginin gelistiriimesinin dnemini
vurguladi. Sayin Yalcin ayrica, uluslararasi dogrudan yatirimci-
larin, teknolojik ve inovatif yetkinliklerin ylUksek oldugu bdélge-
leri tercih ettigini ve ayni zamanda bu yetkinliklerin gelismesi-
ne de katkl sagladigini ifade etti. YASED olarak bu cercevede,
egitimde dijital dénUstm, nitelikli insan glcunun yetistirilmesi,
Ar-Ge ve inovasyon merkezlerinin tesvik edilmesi, &zel sektorle
ortak projeler gelistiriimesi ve strdUrulebilir kalkinmaya yénelik
yetenek ydnetimi gibi alanlarda iyi uygulama érnekleri kapsa-
minda &neriler gelistirdiklerini belirtti.

25 Eyliil / September 25

YASED Ticaret Calisma Grubu Baskani Sayin
Sercan Bahadir'in moderatdriigunde, “Yeni TA-
REKS Sistemi” panelimizi gerceklestirdik. Tica-
ret Bakanligi Urln Gavenligi ve Denetimi Genel
MUdur Yardimcisi Sayin Umut Can Gok ve Urln
Guvenligi ve Denetimi Genel Mudurlugu Elektro-
nik Sistemler ve Veri Analizi Dairesi Baskani Sa-
yin Beglm Alp Apaydin’in konuk olarak katilim
sagladigr cevrim ici etkinligimizde, yeni kayit ve
yetkilendirme altyapisi gibi sisteme getirilen ye-
nilikler hakkinda Gyelere bilgi verildi.

YASED Vice Chairperson of the term Ms. Isil
Yalcin took part in the panel “Development
Based on Talent from the Perspective of
Employers: The Case of Tlrkiye within the scope
of the 3rd Istanbul Human Resources Forum,
with the participation of Assoc. Prof. Dr. Salim
Atay, then-President of the Presidency of the
Republic of Turkiye Human Resources Office, and
Mr. Mehmet Fatih Kacir, Minister of Industry and
Technology. In her speech, Ms. Yalcin emphasized
that twin transformation, a prominent trend in
the global competitive landscape, can only be
achieved through a highly skilled workforce and
underlined the importance of strengthening
public-private-academic collaboration to
support this transformation. Furthermore, Yalcin
highlighted that international direct investors
tend to favor regions with high technological and
innovative capabilities, while also contributing to
the development of these competencies.

Under the moderation of Mr. Sercan Bahadir, YASED Trade Working Group Chair, we organized the “New
TAREKS System” Panel with the participation of Mr. Umut Can Gok, Deputy Director General of Product
Safety and Inspection at the Ministry of Trade, and Ms. Begim Alp Apaydin, Head of the Department of
Electronic Systems and Data Analysis at the Directorate General of Product Safety and Inspection. At the
event, which drew strong interest from our members, participants were informed about the innovations
introduced to the system, including the new registration and authorization infrastructure.
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> 7 Ocak

YASED Teknoloji ve inovasyon Calisma Grubu toplanti-
sinda, Turkiye Bilimsel ve Teknolojik Arastirma Kurumu
(TUBITAK) Teknoloji ve Yenilik Destek Programlari Bas-
kanlig1 (TEYDEB)'in yetkililerini agirladik. Toplantinin ilk
bolumunde TUBITAK TEYDEB Baskan Yardimcisi Dr.
Alp Eren Yurtseven, PhD, TUBITAK BIGG Programi ve
TUBITAK BIGG+ Girisim Sermayesi Yatirim Fonu (GSYF)
hakkinda bilgiler iceren bir sunum gerceklestirdi. ilk bo-
lumun ikinci sunumunu gerceklestiren TUBITAK TEY-
DEB BIYOTEG Grup Koordinatéri V. Sayin Isik Asar da
sunumunda, TUBITAK'In 1509, 1709, 1832 ve 1701 kodlu
programlari ve cagdrilari ile ilgili bilgilendirmeler yapti.
Toplantinin ikinci bélimande ise Teknoloji ve inovasyon
Calisma Grubu Baskani Sayin Turkan Edege ile toplanti-
va katilan Uyelerimizin temsilcileri, Calisma Grubu gun-
deminde yer alan konularla ilgili gorus, dneri ve taleple-
rini konuk TUBITAK yetkilileri ile paylasti.

> 14 Nisan

YASED Baskani Sayin Tolga Demirdzi, Calisma ve Sos-
yal GUvenlik Bakani Prof. Dr. Sayin Vedat Isikhan’in tes-
rifleriyle gerceklesen DEIK Y&netim Kurulu toplantisina
katildi. Sayin DemirézU toplantida, gindeme dair de-
gerlendirmeleri ile, YASED’in déncelikli giindem konula-
rini ve DEIK ile potansiyel is birligi alanlarini belirtti.

) 24 Ocak

YASED Otomotiv Ana ve Yan Sanayi Calisma Grubu
Toplantisina, Ticaret Bakanligi ihracat Genel Mudur-
[UgU Makine, Otomotiv, Elektrik ve Elektronik Urtnleri
Daire Baskani Sayin Mehmet Elbir konuk olarak katildi.
Calisma Grubu Baskani Sayin Selim Akbas’in baskan-
lIginda gerceklesen toplantida; sektdre dair degerlen-
dirmeler, dahilde isleme rejimi uygulamalari ve tesvik
programlari hakkinda bilgi alisverisinde bulunuldu.

> 29 Ocak

YASED Bas Ekonomisti ve Ankara Temsilcisi Sayin
Mine Ergln Bakdur, Sanayi ve Teknoloji Bakanligr YO-
IKK Dairesi Baskani Sayin idil Kaya Topcu’ya hayirli
olsun ziyareti gerceklestirerek YASED'in yeni ddénem
YOIIK Eylem Plani &nerileri hakkinda bilgi verdi.

> 4 Subat

Cumhurbaskani Sayin Recep Tayyip Erdodan’in tesrif-
leriyle Cumhurbaskanhgi Kulliyesi'nde gerceklestirilen
Ulusal istihdam Stratejisi (2025-2028) Tanitim Top-
lantisina YASED’i temsilen YASED Bas Ekonomist ve
Ankara Temsilcisi Mine Erglin Bakdur katild.

> 6 Subat

YASED Bas Ekonomist ve Ankara Temsilcisi Sayin Mine
Erglin Bakdur, Ticaret Bakanligi ihracat Genel Mudir-
[0gUnde Daire Baskanlari Sayin Mehmet Elbir ve Sayin
Hasan Onal’l ziyaret etti. Ziyaretlerde YASED'in gin-
demini aktarilarak &numuzdeki ddnemde ihracat Genel
MUdurlagu ile gerceklestirilmesi planlanan toplanti ve
webinari icin planlama yapildi.
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) January 7

At the Technology and Innovation Working Group meeting,
we hosted officials from the Technology and Innovation
Funding Programs Directorate (TEYDEB) of the Scientific and
Technological Research Council of Tiirkiye (TUBITAK). In the
first part of the meeting, Dr. Alo Eren Yurtseven, PhD, Vice
President of TUBITAK TEYDEB, delivered a presentation on
the TUBITAK BIGG Program and the TUBITAK BIGG+ Venture
Capital Investment Fund (VCIF). The second presentation of
the first session was given by Mr. Isik Asar, Acting Coordinator
of the TUBITAK TEYDEB BIYOTEG Group, who provided
insights into TUBITAK’s programs and calls identified by

the codes 1509, 1709, 1832, and 170]1. The second part of the
meeting featured an open discussion where the Chair of the
Technology and Innovation Working Group, Ms. Turkan Edege,
along with representatives of our member organizations,
shared their views, suggestions, and requests on relevant
issues with the participating TUBITAK officials.

) April 14

YASED Chairperson Mr. Tolga Demirdz( took part in the meeting
of DEIK, which was honored by the presence of the Minister of
Labor and Social Security, Prof. Dr. Vedat Isikhan. During the
meeting, Mr. Demirdz( conveyed YASED's key agenda items and
outlined potential areas for strategic collaboration.

) January 24

Mr. Mehmet Elbir, Head of the Department for Machinery,
Automotive, Electrical and Electronic Products at the
Directorate General for Export of the Ministry of Trade,
attended our Automotive Primary and Supporting
Industries Working Group Meeting as a guest. During the
meeting, chaired by the Working Group Chair Mr. Selim
Akbas, participants exchanged views on the sector, the
implementation of the inward processing regime, and
relevant incentive programs.

) January 29

YASED Chief Economist and Ankara Representative Ms.
Mine Ergin Bakdur paid a courtesy visit to Ms. Idil Kaya
Topcu, Head of the YOIKK Department at the Ministry of
Industry and Technology. During the meeting, she shared
YASED's action proposals and provided input for the
preparation of the new-term YOIKK Action Plan.

) February 4

YASED Chief Economist and Ankara Representative Ms.
Mine Ergiin Bakdur attended the National Employment
Strategy (2025-2028) Launch Meeting, held at the
Presidential Complex with the honor of H.E. Mr. Recep
Tayyip Erdogdan, President of the Republic of Turkiye.

) February 6

YASED Chief Economist and Ankara Representative Ms. Mine
Ergin Bakdur, visited Mr. Mehmet Elbir and Mr. Hasan Onal,
Heads of Department at the Directorate General of Exports
of the Ministry of Trade. At the meeting, YASED’s agenda
was conveyed, and planning was made for the upcoming
meeting and webinar to be held in collaboration with the
Directorate General of Exports.

> 7 Subat

YASED Saghga Erisim Calisma Grubu Toplantisi-
na, Cumhurbaskanligr Yatirrm ve Finans Ofisi Bi-
rim MUdurl Sayin Selim Porgali ile Proje Muduru
Sayin Mehmet Tekeli konuk olarak katildi. YASED
Ankara’da geceklesen toplantida, Ofisin faaliyetleri-
ne ve sektdrel yatirimlara dair dederlendirmeleri ve
Uye firmalarimizin temsilcilerinin sektore iliskin dile
getirdikleri sorun ve beklentileri 1siginda bir sohbet
gerceklesti.

> 12 Subat

Mevlana Kalkinma Ajansi yetkilileri, YASED Ankara
ofisini ziyaret etti. Ziyaret kapsaminda, YASED Bas
Ekonomisti ve Ankara Temsilcisi Sayin Mine Ergun
Bakdur ile bir araya gelerek Konya ekonomisi ve
sektorel &zellikleri hakkinda bilgi verdiler. Ayrica,
Konya'da farkli sektoérlerde faaliyet gdsteren te-
darikci firmalarin YASED Uyeleriyle is birligi yapa-
bilmesi icin gerceklestirilebilecek ortak calismalar
Uzerine gorUs alisverisinde bulunuldu.

> 10 Nisan

EBRD 2024-2025 Gecis Raporu: Sanayi Politikalari
Turkiye Lansmanina YASED Bas Ekonomisti ve Anka-
ra Temsilcisi Sayin Mine Ergun Bakdur katildi. EBRD
Bas Ekonomisti Sayin Beata Javorcik’'un raporun su-
numu yaptigi etkinlikte, raporda 6ne cikan kamunun
sanayi politikasini olustururken dikkat etmesi gere-
ken konular farkl Ulke 6rnekleri Gzerinden tartisild.
Sanayi ve Teknoloji Bakan Yardimcisi Sayin Cetin Ali
Dénmez de Bakanligin Sanayi ve Teknoloji Stratejisi
basta olmak Uzere benimsedigi politika yaklasimini
aktard.

> 15 Nisan

YASED Altyapl, insaat ve Gayrimenkul Calisma
Grubu Baskani Sayin Elif Merve Sari Bulut’'un mo-
derasyonunda iklim Degisikligi Baskanligi ile birlik-
te gerceklesen toplantida, Cevre Sehircilik ve iklim
Degisikligi Bakanhg iklim Degisikligi Baskanligi Se-
hir Plancisi Sayin Melih Firat Ayaz “iklim Degisikligi
Azaltim ve Uyum Stratejisi ve Eylem Planlari” hak-
kinda bir sunum gerceklestirdi.

> 30 Nisan

YASED Lojistik ve Tedarik Zinciri Calisma Grubu
Toplantisinda, Calisma Grubu Baskani Sayin N. Bu-
rak Erden’in moderasyonunda, “Yesil Lojistik Bel-
gelendirmesi” ile “Yeni ABD Dis Ticaret Politikasi-
nin Kuresel Tedarik Zincirlerine ve Turkiye'nin Dis
Ticaretine Muhtemel Etkileri” konulari ele alindi.
Toplantiya konuk olarak katilan Ulastirma ve Altya-
pI Bakanhgdi Ulastirma Hizmetleri DUzenleme Genel
Mudarlagl Lojistik ve Kombine Tasimacilik Daire-
si Baskani Sayin Sinan Oguz “Kombine Tasimaci-
ik Yonetmeligi” konulu bir sunum gergeklestirerek
“Yesil Lojistik Belgesi” dizenleme sartlari ve avan-
tajlari hakkinda bilgilendirmeler yapt.

) February 7

Mr. Selim Porgali, Unit Manager, and Mr. Mehmet Tekel,
Project Manager, from the Presidency Investment and
Finance Office, attended the YASED Access to Health
Working Group Meeting as guest speakers. During the
meeting held at YASED'’s Ankara office, discussions
focused on the Office’s activities and sectoral investments,
as well as the issues, challenges, and expectations

raised by representatives of YASED member companies
regarding the health sector.

) February 12

Officials from the Meviana Development Agency visited
the YASED Ankara office. During the meeting, they met
with YASED's Chief Economist and Ankara Representative,
Ms. Mine Ergiin Bakdur, to provide insights into Konya’s
economy and sectoral characteristics. Additionally, they
exchanged views on potential collaborative initiatives

to facilitate connections between supplier companies
operating in various sectors in Konya and YASED members.

> April 10

EBRD Transition Report 2024-2025: Navigating Industrial
Policies Turkiye Launch was attended by YASED Chief
Economist and Ankara Representative Ms. Mine Ergdn
Bakdur. At the event, where EBRD Chief Economist

Ms. Beata Javorcik presented the report, the key

issues that the public sector should consider when
formulating industrial policy were discussed through
different country examples. Deputy Minister of Industry
and Technology Mr. Cetin Ali D6nmez also shared the
Ministry’s policy approach, particularly regarding the
Industrial and Technology Strategy.

> April 15

Under the moderation of Ms. Elif Merve Sari Bulut, Chair
of the YASED Infrastructure, Construction and Real Estate
Working Group, @ meeting was held in collaboration

with the Climate Change Presidency. At the meeting, Mr.
Melih Firat Ayaz, Urban Planner at the Climate Change
Presidency of the Ministry of Environment, Urbanization
and Climate Change, delivered a presentation on “Climate
Change Mitigation and Adaptation Strategy and Action
Plans.

> April 30

At the YASED Logistics and Supply Chain Working Group
Meeting, moderated by the Group’s Chair, Mr. N. Burak
Erden, the topics of “Green Logistics Certification” and
“The Potential Impacts of the New U.S. Foreign Trade
Policy on Global Supply Chains and Tirkiye’s Foreign
Trade” were discussed. Mr. Sinan Ogduz, Head of Logistics
and Combined Transport Department at the Directorate
General for Regulation of Transport Services, Ministry of
Transport and Infrastructure, attended the meeting as

a guest and delivered a presentation on the “Combined
Transport Regulation,” providing information on the
requirements and benefits of obtaining the “Green
Logistics Certificate.”
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) 6 Mayis

Ticaret Bakani Sayin Omer Bolat'in baskanligin-
da gerceklesen, “Turkiye'de E-ticaretin Goérunimu
Raporu” Tanitim Toplantisina YASED Kurumsal ve
Sektorel Politikalar Direktdrld Sayin Gérkem Karabe-
yoglu katilm goésterdi.

> 15 Mayis

YASED Teknoloji ve inovasyon Calisma Grubu, Turk
Standardlari Enstitist’'nden (TSE) degerli temsilci-
leri agirladi. TSE Egitim Dairesi Baskani Sayin Meh-
tap Akcura Sezer ve Sistem Belgelendirme Uzmani
Sayin Elif Kirbas, Inovasyon Yénetiminin temel kav-
ramlariile TS EN ISO 56001 belgelendirmesinin sun-
dugdu avantajlar ve belgelendirme kosullarina iliskin
kapsamli bir sunum gerceklestirdiler.

> 23 Mayis

Ticaret Bakanhdl Uluslararasi Anlasmalar Genel
Mudurliganun Avrupa Imar ve Kalkinma Bankasi
(EBRD) ile ortak yurtattgu “Dijital Ticaretin Destek-
lenmesi” Projesi ll. Faz Lansman Toplantisina katildik.
YASED'i temsilen YASED Bas Ekonomist ve Ankara
Temsilcisi Sayin Mine Erglin Bakdur katildi. Toplan-
tida; projenin bir dnceki faaliyetleri degerlendirilerek
yveni ddnemde ele alinacak ve dijital olarak gercekles-
tirilebilecek ticaret faaliyetleri hakkinda bilgi verildi.

> 30 Mayis

Calisma ve Sosyal GUvenlik Bakanligr Calisma Genel
MUdurlagu ile Birlesmis Milletler Kalkinma Programi
(UNDP) tarafindan ortak yUrGtilen “is Dlnyasi ve
insan Haklari Projesi’nin kamu, &zel sektdr ve STK
aktorleri ile diyalog toplantisina, YASED Bas Ekono-
misti ve Ankara temsilcisi Sayin Mine Erglin Bakdur
katilarak YASED Uyelerinin istihndam konusundaki iyi
uygulama érneklerine dair bilgi verdi.

> 10 Haziran

YASED Teknoloji ve inovasyon Calisma Grubuna bag-
Il Yapay Zeka Alt Calisma Grubu Toplantisi, TUBITAK
TEYDEB Bilisim Teknolojileri Grubu (BILTEG) Koordi-
natdrl Dr. Sayin Ahmet Tumay ve Bilimsel Programlar
Uzman Yardimcisi Sayin Seyma Kiziltas Koc ile BIL-
GEM Yapay Zeka Enstitist Yetkinlik Merkezi Koordina-
torleri Sayin Dr. Hamza Ozer, Sayin Dr. Deniz Mendi ve
Sayin Serdar Birecik'in katiimlariyla ¢evrim ici ortam-
da gerceklesti. Teknoloji ve inovasyon Calisma Gru-
bu Baskani Sayin Turkan Edege tarafindan baslatilan
toplantinin ilk béliminde iki sunum gerceklestirildi.
TUBITAK TEYDEB temsilcileri tarafindan gerceklesti-
rilen ilk sunumda, glncel 1711 Yapay Zeka Ekosistem
Cagrisi hakkinda bilgiler paylasildi. Ardindan, TUBITAK
BILGEM Yapay Zeka EnstitUsa yetkililerince enstitl ve
enstitU ile is birligi modelleri hakkinda bilgiler aktarildi.
Toplantinin ikinci boéliminde ise Yapay Zeka teknolo-
jilerine iliskin olarak yakin dénemde kamu mercileri ile
yapilan gérismelere dair bilgilendirmeler yapildi.
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> May 6

YASED Corporate and Sectoral Policies Director Ms.
Gdorkem Karabeyogdlu attended the launch meeting of
the “E-commerce Outlook in Tlrkiye Report,” chaired by
Minister of Trade Mr. Omer Bolat.

> May 15

The Technology and Inovation Working Group hosted
distinguished representatives from the Turkish Standards
Institution (TSE). Ms. Mehtap Akcura Sezer, Head of

the Training Department, and Ms. Elif Kirbas, System
Certification Specialist, delivered a comprehensive
presentation on the fundamental concepts of Innovation
Management, as well as the requirements and benefits
of TS EN ISO 56001 certification.

> May 23

YASED was represented by Chief Economist and Ankara
Representative Ms. Mine Ergtin Bakdur at the launch
meeting of Phase Il of the “Supporting Digital Trade”
Project, jointly conducted by the Directorate General of
International Agreements of the Ministry of Trade and

the European Bank for Reconstruction and Development
(EBRD). During the meeting, the outcomes of the previous
phase were reviewed, and information was shared regarding
new areas to be addressed and potential trade activities
that can be carried out digitally in the upcoming phase.

> May 30

YASED Chief Economist and Ankara Representative Ms.
Mine Ergln Bakdur participated in the dialogue meeting

of the “Business and Human Rights Project,” jointly
implemented by the General Directorate of Labour of the
Ministry of Labour and Social Security and the United
Nations Development Programme (UNDP). She shared best
practices of YASED members in the field of employment
with public, private sector, and civil society stakeholders.

) June 10

The Artificial Intelligence Sub-Working Group meeting
operating under the YASED Technology and Innovation
Working Group, held its online meeting with the
participation of Dr. Ahmet Tumay, Coordinator, and

Ms. Seyma Kiziltas Kog, Assistant Scientific Programs
Specialist at TUBITAK TEYDEB BILTEG, as well as Mr.
Hamza Ozer, Ph. D, Dr. Deniz Mendl, and Serdar Birecik,
who serve as Competence Center Coordinators at the
BILGEM Al Institute., The meeting started by Ms. Turkan
Edege, Chair of the Technology and Innovation Working
Group, featuring two presentations in the first part.

The first one, delivered by representatives of TUBITAK
TEYDEB, provided insights into the current 1711 Artificial
Intelligence Ecosystem Call. The second presentation,
given by officials from the BILGEM Al Institute, offered
information both on the institute itself and on various
models of collaboration with it. In the second part of the
meeting, members were briefed on recent engagements
with public authorities regarding Al technologies.

> 12 Haziran

YASED Genel Sekreteri Sayin Serkan Valandova,
Genel Sekreter Yardimcisi Sayin Tuba Ozsezen
ve Hukuk ve RegUlasyon Direktérd Sayin Fatih
Ozdemir, Tarim ve Orman Bakani Sayin ibrahim
Yumakl’nin katilimiyla istanbul Finans Merkezi’'nde
Bloomberg HT tarafindan dtzenlenen Surdtrle-
bilir Tarim ve Gida Zirvesi'ne katihm sagladi.

> 25 Haziran

YASED Bas Ekonomisti ve Ankara Temsilcisi Sayin
Mine Ergln Bakdur, belirli vergilere iliskin énem-
li degisiklikler iceren 2/3160 Esas Numarali “Turk
Parasinin Kiymetini Koruma Hakkinda Kanun ve
Bazl Kanunlarda Degisiklik Yapilmasina Dair Kanun
Teklifi”’ne dair ilk degerlendirmelerin yapildigi TBMM
Plan ve BlUtce Komisyonu Toplantisi’na katilarak, YA-
SED Qyelerinin gérls ve geri bildirimlerini paylasti.

> 8 Temmuz

YASED Otomotiv Ana ve Yan Sanayi Calisma Grubu
Toplantisina, Sanayi ve Teknoloji Bakanligi Sanayi is
Birligi Dairesi Baskani Sayin ibrahim Kutik ve Oto-
motiv Sanayii Dairesi Baskani Sayin Hasan Semiz
toplantiya katilarak yeni Yerli Mal Tebligi ve sektor-
deki glncel gelismeler hakkinda bilgi paylasti.

> 9 Temmuz

Ticaret Bakani Sayin Prof. Dr. Omer Bolat’'in ev
sahipliginde gerceklestirilen Urin GUvenligi Haf-
tasi Acilis Konferansi'na YASED Bas Ekonomisti
ve Ankara Temsilcisi Sayin Mine Ergun Bakdur
katihm gosterdi. Yeni TAREKS ve Ticarette Tek-
nik Engeller Internet Sitesi Lansmaninin yapildidi
etkinlikte “E-Ticarette Urin GUvenligi: Firsatlar ve
Zorluklar” baslikl bir panel de gerceklestirildi.

) 8 Agustos

YASED Genel Sekreteri Sayin Serkan Valandova, Cum-
hurbaskanhgi Yatirim ve Finans Ofisi Strateji Dairesi
Baskani Sayin Muhiddin Keskin'i ziyaret etti. Goriisme-
de son ddnemdeki uluslararasi dogrudan yatirimlar,
gelecek déneme iliskin beklentiler ve ortak gercekles-
tirilebilecek etkinliklere dair &neriler ele alindi.

> 20 & 21 Agustos

Birlesik Krallik (BK) Enerji GUvenligi ve Net Sifir
Bakanlgy, is ve Ticaret Bakanhgi, Disisleri Bakanhgi
ve Hazine Bakanlhgi yetkililerinden olusan heyetin
Turkiye ziyareti kapsaminda, BK Sinirda Karbon
DUzenleme Mekanizmasl (SKDM) hakkinda kamu
kurumlari ve sivil toplum kuruluslarina bilgi vermek
amaclyla toplantilar duzenlendi. Bu toplantilara
YASED Bas Ekonomisti ve Ankara Temsilcisi Mine
Ergun Bakdur ile Direktdr Huseyin Unsal katila-
rak, BK ile devam eden Serbest Ticaret Anlasmasi
(STA) glncelleme gdrusmeleri ve planlanan SKDM
hakkinda yetkililerden bilgi aldilar.

> June 12

YASED Secretary General Mr. Serkan Valandova, along
with Deputy Secretary General Tuba Ozsezen and Law
and Regulation Director Mr. Fatih Ozdemir, attended the
Sustainable Agriculture and Food Summit, organized by
Bloomberg HT and held at the Istanbul Financial Center,
with the participation of the Minister of Agriculture and
Forestry, Mr. ibrahim Yumakil.

> June 25

YASED Chief Economist and Ankara Representative

Ms. Mine Erglin Bakdur participated in the meeting of
the TBMM Committee on Planning and Budget, where
initial evaluations were made regarding the draft law
(No. 2/3160) proposing significant changes to certain
taxes and the “Law on the Protection of the Value of
Turkish Currency.” During the meeting, she conveyed the
opinions and feedback of YASED members.

> July 8

Mr. [brahim Kdttk, Head of the Industrial Cooperation
Department, and Mr. Hasan Semiz, Head of the
Automotive Industry Department at the Ministry

of Industry and Technology, attended the YASED
Automotive Primary and Supporting Industries
Working Group Meeting and shared information on
the new Domestic Goods Communiqué and recent
developments in the sector.

>July 9

The Product Safety Week Opening Conference, hosted

by Prof. Dr. Omer Bolat, Minister of Trade, was attended

by Ms. Mine Ergdn Bakdur, Chief Economist and Ankara
Representative of YASED. During the event, where the new
TAREKS and the Technical Barriers to Trade Website were
launched, a panel titled “Product Safety in E-Commerce:
Opportunities and Challenges” was also held.

> August 8

YASED Secretary General Mr. Serkan Valandova visited Mr.
Muhiddin Keskin, Head of the Strategy Department at the
Investment and Finance Office of the Presidency. During
the meeting, recent FDI investments, future expectations,
and proposals for joint activities were discussed.

) Aug 20 & 21

As part of a visit of the delegation from the UK Ministry
of Energy Security and Net Zero, the Department

for Business and Trade, the Foreign, Commonwealth

& Development Office, and the Treasury to Turkiye,
meetings were held to brief public institutions and

civil society organizations on the CBAM. YASED Chief
Economist and Ankara Representative Ms. Mine Ergun
Bakdur, along with the Director of Investments and
Strategic Research Mr. Hiseyin Unsal, participated in
the meetings and received updates from officials on the
ongoing UK-Turkiye Free Trade Agreement (FTA) revision
discussions and the planned CBAM.
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) 28 Agustos

YASED Genel Sekreteri Sayin Serkan Valandova,
Cumhurbaskanligi Strateji ve BlUtce Baskanligi Devlet
Yardimlari Genel Mudurt Sayin Murat Delicay ile bir
toplanti gerceklestirdi. Gorismede, Baskanligin kamu
tesvik sistemlerinin etkilerini degerlendirmeye yénelik
devam eden calismalari ele alindi. Toplanti sirasinda
YASED, tesviklerin daha verimli ve etkin kullanimini
saglamaya yonelik gorus ve dnerilerini paylasti.

> 2 Eyliil

Ticaret Calisma Grubu Baskani Sayin Sercan Bahadir
baskanliginda, Sanayi ve Teknoloji Bakanhgi Sanayi ve
Teknoloji Bakanhgl Metroloji ve Sanayi Urunleri Gu-
venligi Genel Mudurlagt yetkilileri ile Urin Gavenligi
konulari hakkinda Bakanlik binasinda bir gérisme ger-
ceklestirdik. GorUsmede Uretim Girdisi Muafiyeti ile
Urun guvenligi alaninda diger konularda yapilabilecek
iyilestirmeleri ele aldik.

> 18 Eylul

Birlesmis Milletler Kalkinma Programi (UNDP), Turki-
ye Isveren Sendikalari Konfederasyonu (TISK) ve Sa-
nayi ve Teknoloji Bakanhgi is birligiyle, Avrupa Birligi
finansmani kapsaminda yaratilen “imalat Sanayinde
Kadinlarin Guclenmesine Yénelik Model Gelistirilmesi
Projesi” cercevesinde dlzenlenen Uluslararasi Konfe-
rans Programina katilim sagladik. Calisma ve Sosyal
Guvenlik Bakani Sayin Vedat Isikhan'in tesrifleriyle
gerceklesen etkinligin ilk ginunde, “kapsayicl déonU-
sim” temali deneyim paylasimlari ve panel oturumlari
gerceklestirildi.

> 30 Eylil

Turkiye Odalar ve Borsalar Birligi (TOBB) tarafindan du-
zenlenen Kimyasallarin Kaydi, Degerlendirmesi, izni ve
Kisitlanmasi (KKDIK) Bilgilendirme Toplantisi ve Calista-
yina YASED Bas Ekonomisti ve Ankara Temsilcisi Sayin
Mine Ergiin Bakdur ile YASED KKDIK Gorev Gucl Yéne-
timi katilim sagladi. Cevre, Sehircilik ve iklim Degisikligi
Bakanhgr Cevre Yonetimi Genel Mudurlagu yetkilileri,
KKDIK Yénetmeligi’nin yeni yayimlanan Usul ve Esas-
lari hakkinda bilgilendirme yapti. Ardindan calistayda,
Yonetmeligin etkin bir sekilde uygulanmasina yoénelik
Oneriler gérusuldua.

> 2 Ekim

YOIKK Yénlendirme Komitesi Toplantisi, Sanayi ve Tekno-
loji Bakan Yardimcisi ve YOIKK Yénlendirme Komitesi Bas-
kani Sayin Zekeriya Costu'nun baskanliginda gerceklesti-
rildi. Toplantida, 10 Temmuz 2025’te kamuoyuna aclklanan
YOIKK Eylem Plani cercevesinde kamu kurum ve kurulus-
lari buglne kadar kaydedilen gelismelere iliskin ilerlemeler
aktarildi. YASED'i temsilen Genel Sekreter Sayin Serkan
Valandova ile Bas Ekonomist ve Ankara Temsilcisi Sayin
Mine Ergin Bakdur toplantiya fiziken katilarak, YOIKK yeni
dénem eylem planina iliskin YASED goéruUs ve onerilerini
paylastilar.
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) August 28

YASED Secretary General Mr. Serkan Valandova held a
meeting with Mr. Murat Delicay, Director General of State
Aids at the Presidency of Strategy and Budget. The
discussions addressed the Presidency’s ongoing efforts

to assess the impact of public incentive schemes, during
which YASED shared its views and recommendations aimed
at improving the efficiency and effectiveness of incentive
utilization.

) September 2

Led by Mr. Sercan Bahadir, Chair of YASED Trade Working
Group, we visited the Ministry, accompanied by officials
from the Directorate General for Metrology and Industrial
Product Safety, to discuss potential improvements in
product safety. Our discussion focused on potential
enhancements to the Production Input Exemption, as well
as other improvements across the broader product-safety
regulation framework.

) September 18

We took part in the International Conference organized
within the scope of the project named “Developing Women
Empowerment Models in the Manufacturing Industry”,
implemented in partnership with the United Nations
Development Programme (UNDP), the Turkish Confederation
of Employer Associations (TISK), and the Ministry of Industry
and Technology, with the financial support of the European
Union. The first day of the event, honored by the presence of
the Minister Mr. VVedat Isikhan for Labor and Social Security,
featured experience-sharing sessions and panel discussions
around the theme of “inclusive transformation.”

) September 30

YASED Chief Economist and Ankara Representative Ms. Mine
Erglin Bakdur, along with YASED Registration, Evaluation,
Authorization and Restriction of Chemicals (REACH)

Task Force representatives, attended the “Workshop on

the Procedures and Principles of the REACH Regulation”
organized in Ankara under the auspices of the Union of
Chambers and Commodity Exchanges of Turkiye (TOBB).
Officials from the General Directorate of Environmental
Management of the Ministry of Environment, Urbanization, and
Climate Change provided a briefing on the newly published
Procedures and Principles of the KKDIK Regulation. During the
workshop, recommendations for the effective implementation
of the Regulation were discussed.

) October 2

YOIKK Steering Committee Meeting was held under the
Chairmanship of YOIKK Steering Committee President and
Deputy Minister, Mr. Zekeriya Costu, to evaluate the progress
recorded within the scope of the YOIKK Action Plan
announced to the public on 10 July 2025. Attending the
meeting, YASED Secretary General Mr. Serkan Valandova
and YASED Chief Economist and Ankara Representative Ms.
Mine Erglin Bakdur conveyed the YASED views regarding
the new term YOIKK Action Plan.

) 22 Ekim

YASED Bas Ekonomisti ve Ankara Temsilcisi Sayin Mine
Ergun Bakdur, Tarim ve Orman Bakanligi Strateji Gelistir-
me Dairesi Baskani Sayin Erkan Tek'i ziyaret etti. Ziyaret
kapsaminda, YASED Gida ve Tarim Calisma Grubu’nun
gundem basliklari hakkinda bilgi paylasiminda bulunul-
mus ve Bakanlik ile birlikte gerceklestiriimesi planlanan
YASED Tarim ve Gida Calistayinin programlanmasina
iliskin gérus alisverisi yapilmistir.

24 Ekim

YOIKK 2023-2024 Eylem Planinda yer alan “Lojistik
Performans Endeksi'nde Turkiye’nin Konumunun lyiles-
tirilmesi” eylemi ¢ercevesinde Ticaret Bakanhgi, Ulastir-
ma ve Altyapi Bakanligi ile Turkiye ihracatcilar Meclisi
(TIM) is birligiyle Lojistik Performans Endeksi Alt Calis-
ma Gruplari olusturulmus olup, Gumruikleme ile Posta
ve Kargo Tasimacihdr Alt Calisma Gruplarinin ¢evrim ici
ortamda duzenlenen ilk toplantilarina katilim gdsterdik.

> 3 Kasim

Ulastirma ve Altyapl Bakanlidi Strateji Gelistirme Daire
Baskanhgina bagl Planlama Daire Baskani Sayin Dr. De-
met Cavcav ile, alt calisma komitelerine katilim gdsterdi-
gimiz Lojistik Performans Endeksi calismalarina verebile-
cedimiz katkilar ve 2053 Ulastirma ve Lojistik Ana Plani
konularini ele aldigimiz bir toplanti gerceklestirdik. Top-
lantiya YASED'i temsilen Lojistik ve Tedarik Zinciri Calis-
ma Grubu Baskani Sayin Burak Erden ve Ticaret Calisma
Grubu Baskani Sayin Sercan Bahadir katihm gosterdiler.

>4 & 18 Kasim

YOIKK 2023-2024 Eylem Planinda yer alan “Lojistik
Performans Endeksi'nde Turkiye'nin Konumunun lyi-
lestiriimesi” eylemi cercevesinde Ticaret Bakanhgi,
Ulastirma ve Altyapi Bakanligi ile Turkiye ihracatcilar
Meclisi (TIM) is birligiyle Lojistik Performans Endeksi
Calisma Komiteleri olusturulmus olup, YASED olarak
Ekim ayinda GUumrukleme ile Posta ve Kargo Tasimaci-
g1 Calisma Komitesi toplantilarina katilim gdstermis-
tik. Kasim ayi icerisinde dtzenlenen Deniz Tasimaciligdi
Calisma Komitesi ile Hava Tasimaciligr Calisma Komi-
tesi toplantilarina da katilim gostererek YASED gorUs
ve Onerilerini paylastik.

) 6 Kasim

YASED Sagliga Erisim Calisma Grubu Baskani Sayin
Fatih Kaya, YASED Bas Ekonomisti ve Ankara Tem-
silcisi Sayin Mine Ergin Bakdur ve YASED Kurumsal
ve Sektorel Politikalar Direktdrl Sayin Gérkem Kara-
beyoglu, Turkiye ilac ve Tibbi Cihaz Kurumu (TITCK)
Baskan Yardimcisi Sayin Mesil Aksoy’a bir nezaket
ziyareti gerceklestirdi. Goérismede; YASED glUnde-
mi ve oncelikli konular aktarildi ve saglik sektdrinde
ruhsatlandirma ve geri 6deme slreclerinde yasanan
zorluklar ele alindi. Ayrica; sahte ve kacak ilac Ureti-
mindeki artisa dikkat cekilerek bu sorunla mutcadele-
ye yonelik olasi tedbirler degerlendirildi.

) October 22

YASED Chief Economist and Ankara Representative Ms. Mine
Ergdn Bakdur visited Mr. Erkan Tek, Head of the Strategy
Development Department at the Ministry of Agriculture and
Forestry. During the visit, information was shared on the agenda
items of the YASED Food and Agriculture Working Group, and
views were exchanged on the planning of the YASED Agriculture
and Food Workshop to be held jointly with the Ministry.

) October 24

Within the scope of the action “Improving Tirkiye's Position
in the Logistics Performance Index” under the 2023-2024
YOIKK Action Plan, Sub-Working Groups for the Logistics
Performance Index were established in cooperation with the
Ministry of Trade, the Ministry of Transport and Infrastructure,
and the Turkish Exporters Assembly (TIM). We participated in
the initial online meetings of the Customs and the Post and
Cargo Transport Sub-Working Groups.

> November 3

We held a meeting with Dr. Demet Cavcav, Head of the Planning
Department under the Strategy Development Department

of the Ministry of Transport and Infrastructure, to discuss
YASED’s potential contributions to the Logistics Performance
Index studies, in which we participate through sub-working
committees, as well as issues related to the 2053 Transport and
Logistics Master Plan. YASED was represented at the meeting by
Mr. Burak Erden, Chair of the Logistics and Supply Chain Working
Group, and Mr. Sercan Bahadir, Chairperson of the Trade Working
Group, along with Chief Economist and Ankara Representative
Ms. Mine Ergln Bakdur from the YASED secretariat.

> November 4&18

Within the framework of the action titled “Improving Turkiye'’s
Position in the Logistics Performance Index” under the 2023-
2024 YOIKK Action Plan, Working Committees on the Logistics
Performance Index have been jointly established by the Ministry
of Trade, the Ministry of Transport and Infrastructure, and the
Turkiye Exporters Assembly (TIM). Following the Working
Committee meetings on Customs Clearance and Postal & Cargo
Transportation that we participated in October, we also attended
the Maritime Transportation Working Committee meeting and
the Air Transportation Working Committee meeting, where we
conveyed YASED's views and recommendations.

> November 6

A courtesy visit was paid to Mesil Aksoy, Vice President of the
Turkish Medicines and Medlical Devices Agency (TITCK), by

Mr. Fatih Kaya, Chair of the YASED Access to Health Working
Group, Ms. Mine Ergin Bakdur, YASED Chief Economist and
Ankara Representative, and Ms. Gérkem Karabeyogdlu, YASED
Director of Corporate and Sectoral Policies. During the meeting,
YASED'’s agenda and priority issues were conveyed, and the
challenges encountered in licensing and reimbursement
processes within the healthcare sector were discussed.
Additionally, attention was drawn to the rise in counterfeit and
illicit pharmaceutical production, and potential measures to
combat this issue were evaluated.
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> 13 Kasim

Ticaretin Kolaylastiriimasi Komitesi 9. Teknik Komitesi Top-
lantisina YASED Bas Ekonomisti ve Ankara Temsilcisi Sayin
Mine Ergun Bakdur katilim sagdladi. Toplantida, Komitenin
Aralik ayinda gergeklestirilecek Genel Kurulu 6ncesinde,
2025 boyunca “Ticaretin Kolaylastiriimasi Eylem Plani”
kapsaminda farkli ¢calisma gruplari altinda yurattlen faa-
livetler gbzden gecirilerek 2025 eylem raporlamasi yapildi.

> 14 Kasim

Ticaret Bakanhgi Uluslararasi Anlasmalar ve AB Genel
Mudurliga Cok Tarafli Anlasmalar ve Uluslararasi Orgit-
ler Dairesi Baskani Sayin Bilgehan Ramazan Caner, Tica-
ret Uzmani Sayin Anil Senmanav ve Uluslararasi Hizmet
Ticaret Genel Mudurluagunden Ticaret Uzmani Sayin Zulal
Baysoy Bouni ile bir toplanti gerceklestirdik. Toplantida;
uluslararasl lojistik koridor projeleri ¢cercevesinde Ulkemi-
zin transit ticaretten elde ettigi gelirlerin artirilmasi hedefi
cercevesinde birden cok Ulkede hayata gecirilen entegre
altyapi yatirimlari, dijitallesme projeleri ve mevzuat iyiles-
tirmeleri ile Yetkilendirilmis YukimlG Stattst (YVYS) sta-
tustnd haiz firmalar icin yurt icinde ve diger tlke gim-
riklerinde saglanabilecek imkanlar ele alindi. Toplantida
YASED'i; Lojistik ve Tedarik Zinciri Calisma Grubu Baskani
Sayin Burak Erden ve Ticaret Calisma Grubu Baskani Sayin
Sercan Bahadir ile YASED Bas Ekonomisti ve Ankara Tem-
silcisi Sayin Mine Ergln Bakdur temsil ettiler.

> 21 Kasim

Ticaret Bakanliginca dizenlenen ve e-ticaret alaninda fa-
aliyet gdsteren sektdr kuruluslarinin, girisimlerin ve tek-
noloji sirketlerinin ve ekosistem aktorlerinin katihmlariyla
dizenlenen Turkiye E-Ticaret Haftasi etkinligine katihm
gosterdik. Etkinlik kapsaminda girisimler ve girisimcilik
ekosistemi aktorleri (teknoparklar, Universitelerin teknolo-
ji transfer ofisleri vb.) birebir gdrismeler gerceklestirdik.

> 8 Aralik

Ticaretin Kolaylastirilmasi Komitesi 7. Genel Kurulu'na
YASED Bas Ekonomisti ve Ankara Temsilcisi Sayin Mine
Ergln Bakdur katilim sagladi. Ticaret Bakan Yardimcisi
Sayin Sezai Ucarmak’in baskanliginda gerceklestirilen
Genel Kurul toplantisinda, “Ticaretin Kolaylastiriimasi
Eylem Plan” kapsaminda 2025 yilinda yurutulen faali-
yetler gbdzden gecirildi ve ilerleme kaydedilemeyen ey-
lemler icin yapilmasi gerekenlere ydnelik kurumlar arasi
istisarelerde bulunuldu.

> 12 Aralik

Ulusal Emisyon Ticaret Sistemi'nin piyasa isletmecisi
olan Enerji Piyasalari isletme Anonim Sirketi (EPIAS)a
bir ziyarette bulunarak sistem altyapisinin kurulus su-
reci hakkinda bilgi aldik. YASED'i Enerji Calisma Grubu
Baskani Sayin ismail Ozdemir’in temsil ettigi gérismeye:
EPIAStan Piyasa Operasyonlari Direktérd Sayin Meric
Emre Aydin, Strateji Gelistirme Direktort Sayin Derya
Erbay, ETS ve Cevresel Piyasalar Mudurt Sayin Mustafa
Aydin, Strateji Gelistirme ve Kurumsal iletisim Mudurd
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> November 13

YASED Chief Economist and Ankara Representative Ms.
Mine Ergiin Bakdur attended the 9th Technical Committee
Meeting of the Trade Facilitation Committee. Ahead of the
Committee’s General Assembly to be held in December, the
meeting reviewed the activities carried out throughout 2025
under various working groups within the scope of the “Trade
Facilitation Action Plan,” and the 2025 action reporting was
completed.

> November 14

A meeting was held with Mr. Bilgehan Ramazan Caner,
Head of the Department of Multilateral Agreements and
International Organizations at the Directorate General

for International Agreements and the EU of the Ministry
of Trade, Mr. Anil Senmanav, Trade Expert; and Ms. Zdlal
Baysoy Bouni, Trade Expert from the Directorate General
for International Service Trade. The meeting addressed
integrated infrastructure investments implemented across
several countries, digitalization projects, and regulatory
improvements carried out within the framework of
international logistics corridor initiatives aimed at increasing
Turkiye’s transit trade revenues. In addition, opportunities
that could be provided domestically and at the customs
authorities of other countries for companies holding

the Authorized Economic Operator (AEO) status were
discussed. YASED was represented at the meeting by

Mr. Burak Erden, Chair of the Logistics and Supply Chain
Working Group, Mr. Sercan Bahadir, Chair of the Trade
Working Group; and Ms. Mine Ergiin Bakdur, YASED Chief
Economist and Ankara Representative.

> November 21

We participated in the Turkiye E-Commerce Week event
organized by the Ministry of Trade, which brought together
sectoral organizations, startups, technology companies,
and ecosystem stakeholders operating in the field of
e-commerce. As part of the event, we held one-on-one
meetings with startups and various actors within the
entrepreneurship ecosystem, including technoparks and
university technology transfer offices.

> December 8

YASED Chief Economist and Ankara Representative Ms. Mine

Ergln Bakdur attended the 7th General Assembly of the
Trade Facilitation Committee, chaired by Deputy Minister
of Trade Mr. Sezai Ucarmak. During the meeting, activities
carried out in 2025 under the Trade Facilitation Action Plan
were reviewed, and inter-institutional consultations were
held on measures required for actions where progress had
been limited.

) December 12

We paid a visit to Energy Exchange Istanbul (EXIST), the
market operator of the National Emission Trading System
(ETS), to receive information on the establishment process
of the system’s infrastructure. YASED was represented at
the meeting by Energy Working Group Chair ismail Ozdemir.
Participants from EXIST included Market Operations

Sayin Huseyin Unsal ve Cevresel Piyasalar Yonetmeni
Sayin Taha Tasdemir katilim gésterdi. Gérismede sis-
temin kurgusu ve piyasa aktorlerine yonelik planlanan
bilgilendirme faaliyetleri hakkinda bilgi alindl.

> 17 Aralik

YASED Teknoloji ve inovasyon Calisma Grubu top-
lantisi kapsaminda, Kicik ve Orta Olcekli isletmeleri
Gelistirme ve Destekleme idaresi Baskanhigr (KOS-
GEB) Ekosistem Destekleri Dairesi Baskani Sayin
Mustafa Kurt, PhD, Ozyedin Universitesi Bilgi, Tekno-
loji Transferi ve Girisimcilik Direktérd Dr. ismail Ari ve
cok sayida degerli katilimciyi adirladik. Calisma Grubu
Baskani Sayin Turkan Edege tarafindan acilisi yapilan
toplantida, ilk olarak KOSGEB temsilcileri, yeni KOS-
GEB Teknoloji Merkezi Destek Programi hakkinda bil-
gilendirmelerde bulundu. Toplantida ayrica, Ozyegin
Universitesi TTO Universite-Sanayi s Birligi Mudurd
Sayin Nazli Ceylan, RTTP, Ozyegin Universitesinin
Universite-sanayi is birligi alaninda sundugu imkanlara
iliskin bir sunum gerceklestirdi.

> 18 Aralik

Calisma ve Sosyal Guvenlik Bakanhgi ile Birlesmis Mil-
letler NUfus Fonu (UNFPA) tarafindan duzenlenen Aile
Dostu Isyeri Uygulamalari Calistay’'nda, kadinlarin eko-
nomik ve sosyal hayata daha aktif katihmini ve kariyer-
aile dengesini destekleyecek politika ve uygulamalar
ele alindi. Kamu kurumlari temsilcileri ile &zel sektdr
firmalarinin insan kaynaklari yoneticilerini bir araya ge-
tiren calistaya YASED Bas Ekonomisti ve Ankara Tem-
silcisi Sayin Mine Ergln Bakdur da katilm sagladi.

> 24 Aralik

Cevre Sehircilik ve iklim Degisikligi Bakanligi Cevre
Yonetimi Genel MUdurliglnce duzenlenen Kimyasal-
lar Danisma Kurulu toplantisina YASED Bas Ekono-
misti ve Ankara Temsilci Mine Ergtin Bakdur ile KKDIK
Gorev GUcU Yonetiminden Zeynep Cakir ve Baris Al-
tug Acar katilm sagladilar. Toplantida kimyasallar ko-
nusunda dnimuzdeki ddnemde degisiklik yapiimasi
planlanan ydnetmelikler icin nasil bir stre¢ planlandi-
g1 tartisildi, taslak dedisikliklere iliskin STK’lar ve 6zel
sektor temsilcilerinin gorUsleri alindi. Ayrica toplan-
tida KKDIK Yonetmeliginin mevcut uygulamasindaki
sorunlar bir kez daha dile getirildi.

) 26 Aralik

Enerji ve Tabii Kaynaklar Bakani Sayin Alparslan Bay-
raktar ile Uluslararasi Enerji Ajansi (IEA) Baskani Sayin
Dr. Fatih Birol'un katilimlariyla dtzenlenen “DUnyada
ve Turkiye'de Enerji Glvenliginin Buglnt ve Yarint:
Kritik Minerallerde Riskler ve CozUmler” konulu Sa-
banci Universitesi istanbul Uluslararasi Enerji ve iklim
Merkezi'nin (IICEC) Konferansina YASED Genel Sek-
reteri Sayin Serkan Valandova katilm sagladi. Konfe-
rans; enerji dontstimua ve surdUrdlebilirlik odaginda
6nemli degerlendirmelere ev sahipligi yapti.

Director Mr. Meric Emre Aydin, Strategy Development
Director Ms. Derya Erbay, ETS and Environmental Markets
Manager Mr. Mustafa Aydin, Strategy Development and
Corporate Communications Manager Mr. Hiseyin Unsal,
and Environmental Markets Supervisor Mr. Taha Tasdemir.
During the meeting, EXIST senior officials apprised the
YASED representatives of the design of the system and
the planned information and outreach activities for market
participants.

> December 17

As part of the YASED Technology and Innovation Working
Group meeting, we hosted Mr. Mustafa Kurt, PhD, Head
of Ecosystem Supports Department at KOSGEB, Dr.

Ismail Ari, Director of Information, Technology Transfer
and Entrepreneurship at Ozyedin University, and many
distinguished participants. Following opening remarks

by Working Group Chair Ms. Tirkan Edege, KOSGEB
representatives provided information on the new
Technology Center Support Program. In addition, Ms. Nazli
Ceylan, RTTR University-Industry Collaboration Manager
at Ozyedin University TTO, delivered a presentation on
the opportunities offered by the university in the field of
university-industry cooperation.

> December 18

At the Family-Friendly Workplaces Workshop, organized
by the Ministry of Labour and Social Security and the
United Nations Population Fund (UNFPA), participants
discussed policies and practices to support women’s more
active participation in economic and social life and to
strengthen work-life balance. YASED Chief Economist and
Ankara Representative Ms. Mine Ergiin Bakdur attended
the workshop on behalf of YASED.

> December 24

The Chemicals Advisory Board meeting organized by the
General Directorate of Environmental Management of the
Ministry of Environment, Urbanization, and Climate Change
was attended by Mine Ergin Bakdur, Chief Economist and
Ankara Representative of YASED, and Zeynep Cakir and
Baris Altud Acar from the KKDIK Task Force Management.
The meeting discussed the planned process for upcoming
regulatory changes concerning chemicals and gathered
the views of NGOs and private sector representatives on
the draft amendments. Furthermore, the problems with
the current implementation of the KKDIK Regulation were
once again raised during the meeting.

) December 26

YASED Secretary General Mr. Serkan Valandova attended
the Sabanci University Istanbul International Center for
Energy and Climate (IICEC) Conference on “Energy
Security in the World and in Tirkiye Today and Tomorrow:
Risks and Solutions in Critical Minerals” held with the
participation of Minister of Energy and Natural Resources
Mr. Alparslan Bayraktar and IEA Executive Director Dr.
Fatih Birol. The conference hosted key discussions on
energy transition and sustainability.
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YASED’den / From YASED

PLATFORMLAR PLATFORMS

YASED, oncelikli giindemini, kiiresel yatirinm rekabetciliginde belirleyici olan Kiiresel YASED pursues its priority agenda through the platforms where it addresses
Ticaret ve Yatirnm Platformu, “Dijital Déniisiim”, “Siirdiiriilebilir Kalkinma” ve “insan the themes of “Global Trade and Investment”, “Digital Transformation”,
Sermayesinin Gelistirilmesi” temalarini ele aldig1 platformlar araciligiyla takip etmektedir. “Sustainable Development” and “Human Capital Development”.

Surdurilebilir 002 Insan Sermayesinin 00 Dijital DOonlisiim } Kiiresel Ticaret ve
) Kalkinma Platformu QG‘?? J Gelistirilmesi Platformu Z=~o¢ Platformu -ﬁ Yatirim Platformu
NV

COD  sustainable Human Capital OS5 Digital < Global Trade
Development Platform ~— Development Transformation and Investment
Platform Platform Platform
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Platformlar / Platforms

0o Kalkinma Platformu

Sustainable Development Platform

YASED Sirdurtlebilir Kalkinma Platformu, strdurtlebilir kal-
kinmanin TUrkiye’nin uzun vadeli rekabet glclni belirleyen
temel unsurlardan biri oldugu yaklasimiyla hareket etmekte-
dir. Bu dogrultuda Platform, bir yandan Turkiye’nin strdrU-
lebilir kalkinma hedeflerine yonelik politika ve uygulamalarin
gelistiriimesine katki sunmay! diger yandan YASED Uyeleri-
nin strddrdlebilirlik alanindaki faaliyetlerini desteklemeyi ve
gorinur kilmayl amaclamaktadir.

2025 yilinda iklim Kanunu’nun yararlige girmesiyle birlikte
Tarkiye, iklim politikalari ve karbon piyasasi aracglari acisindan
yeni bir uygulama dénemine girmistir. YASED SUrdUrUlebilir
Kalkinma Platformu hazirlik sGirecinden itibaren bu dénemde
sUrdUralebilir kalkinma hedefleriyle kesisen dlzenlemeleri
yalnizca izleyen bir yapi olmanin 6tesine gecerek séz konusu
dizenlemelerin tasarim, uygulama ve gecis slreclerinin ta-
maminda uluslararasi yatirimci perspektifini yansitan katkilar
sunma misyonuyla hareket etmektedir. Platform, Turkiye’'de-
ki is ve yatirim ortaminda yasanan déntstmdan, strddrilebi-
lir yatirimlar acisindan rekabetci ve 6ngoérilebilir bir zeminde
ilerlemesini temel dncelik olarak benimsemektedir.

YASED Uyeleri, kiresel 6lcekte yesil donUsimin 6ncl aktor-
leri arasinda yer almaktadir. Uyelerin; yesil cézimlerin gelis-
tirilmesi ve yayginlastirilmasi, tedarik zincirleri genelinde do6-
nUsUmin saglanmasi, dizenleyici ¢cercevelerin olusturulmasi
ve uygulanmasina katki sunulmasi ile yesil dénldsim yatirim-
larinin finansmani alanlarinda sahip olduklari deneyim ve bi-
rikim, Platform calismalarinin ana dayanagini olusturmakta-
dir. Bu cercevede YASED SurdUrUlebilir Kalkinma Platformu,

The YASED Sustainable Development Platform is guided

by the understanding that sustainable development is a

key determinant of Turkiye'’s long-term competitiveness. In
this context, the Platform aims both to contribute to the
development of policies and practices that support Turkiye's
sustainable development objectives and to support and
enhance the visibility of YASED members’ sustainability-
related activities.

With the entry into force of the Climate Law in 2025, Tlrkiye
has entered a new phase of implementation in the fields

of climate policy and carbon market instruments. From

the preparatory stage onward, the YASED Sustainable
Development Platform has adopted a mission that goes
beyond merely monitoring regulations intersecting with
sustainable development objectives and has continued to
provide contributions reflecting the international investor
perspective throughout the design, implementation, and
transition phases of these regulatory processes. The Platform
considers it a core priority to support the transformation of
Turkiye’s business and investment environment in @ manner
that advances sustainable investments within a competitive
and predictable framework.

YASED members are among the leading global actors in the
green transition. Their experience and accumulated know-
how in the development and dissemination of green solutions,
the transformation of supply chains, contributions to the
establishment and implementation of regulatory frameworks,
and the financing of green transition investments constitute
the main foundation of the Platform’s work. In this context,

uluslararasi yatirimcilarin deneyimlerini, iyi uygulama 6rnek-
lerini ve sUrdUrUlebilir yatirnm yaklasimlarini yapilandiriimis
bir zeminde paylasabildikleri bir etkilesim alani sunmaktadir.

YASED SUrdUrUlebilir Kalkinma Platformu’nun calismalari,
YASED SurdurUlebilir Kalkinma Calisma Grubu ile yakin ve
sUrekli bir etkilesim icinde, l¢ ana faaliyet bashgi altinda yU-
ratalmektedir.

1- Politika ve mevzuat siireglerine katki: Yesil dénisim
kapsaminda ulusal ve uluslararasi mevzuat yakindan takip
edilmekte; iklim Kanunu, emisyon ticaret sistemi, karbon
piyasas! araclari, strdirUlebilirlik raporlama standartlari,
atik yénetimi ve Genisletilmis Uretici Sorumlulugu (GUS)
basta olmak Uzere ilgili politika alanlarina iliskin degerlen-
dirmeler kamu otoriteleriyle paylasiimaktadir. Bu kapsam-
da YASED, Cevre, Sehircilik ve iklim Degisikligi Bakanhgi
koordinasyonunda yuUrQtUlen Karbon Piyasasi Danisma
Kurulu'nda yer almakta ve Turkiye’de karbon piyasasi ile
emisyon ticaret sisteminin tasarimina yénelik calismalara
uluslararasi yatirimci perspektifini yansitan katkilar sun-
maktadir. Atik yénetimi ve GUS alanlarinda ise, basta AB
olmak Uzere yUrirlige girmis veya yUrGrlige girmesi én-
gorilen kiresel dizenlemeler yakindan izlenmektedir. Bu
dlzenlemeler cercevesinde TUrkiye’'nin uygulama asama-
sinda karsilasabilecedi yapisal ve operasyonel sorunlarin
erken asamada tespit edilmesi ve firsatlarin etkin sekilde
degerlendirilmesi amaciyla, YASED Surdurilebilir Kalkin-
ma Calisma Grubu koordinasyonunda EPR Goérev Glcl
olusturulmustur. Gérev GUlcU ¢calismalari aracilidiyla, ulusla-
rarasi yatirimci deneyimlerinden beslenen, kanita dayali ve
uygulama odakli politika girdileri ilgili kamu otoriteleriyle
paylasiimaya devam edilmektedir.

2-Kiiresel iklim giindeminin takibi ve COP programlari:
Tarkiye’nin Paris Anlasmasi’ni onaylamasini takiben, iklim
politikalarinin kapsami ve kurumsal cercevesi genislemis;
yeni politika ve piyasa araclari glindeme gelmistir. Bu stre-
ci izleyen dénemde YASED, COP26’dan itibaren Birlesmis
Milletler Tklim Degisikligi Taraflar Konferanslar’ni (COP)
sistematik bicimde takip etmekte ve kiresel gelismeleri
YASED COP Ozel Yayin Programlari aracilidiyla uluslararasi
yatirimci perspektifiyle dederlendirmektedir. COP &éncesi
ve sonrasina iliskin analizler, webinarlar ve dUzenli icerik-
ler yoluyla Uyelerle paylasiimaktadir. COP37Vin Tlrkiye'de
gerceklestirilecek olmasi, bu calismalarin stratejik dnemini
daha da artirmis; bu dogrultuda, COP3Te yonelik hazirlk-
larin koordineli ve yapisal bir cercevede yuratllmesini te-
minen Sardurdlebilir Kalkinma Calisma Grubu blnyesinde
COP31 Gorev GUcl kurulmustur.

3- lyi uygulamalarin ve uygulama deneyimlerinin payla-
stlmasi: Platform, dizenleyici giindemin yani sira uygula-
ma boyutuna da odaklanmaktadir. YASED SardurUlebilir
Kalkinma iyi Uygulama Ornekleri Webinar Serisi kapsa-
minda yUrUtllen calismalar ve etkinlikler araciigiyla, Gye
firmalarin strdUrulebilirlik ve karbonsuzlasma alanindaki
uygulamalari, donlstm planlari ve dizenlemelerle uyum
sUrecleri ele alinmakta; Uyeler arasinda karsilikli 6grenme
ve deneyim paylasimi tesvik edilmektedir.

Bu batlncll yaklasim c¢ercevesinde YASED Suirdirlle-
bilir Kalkinma Platformu, politika gelistirme sUrecleri ile
uygulama deneyimleri arasinda bagd kurarak Turkiye’nin
sUrdUrUlebilir yatinmlar agisindan daha glclt, daha 6n-
gorilebilir ve daha rekabetci bir konuma ulasmasina katki
sunmaktadir.

the YASED Sustainable Development Platform provides an
interactive space in which international investors can share
their experiences, best practice examples, and sustainable
investment approaches within a structured framework.

The activities of the YASED Sustainable Development
Platform are carried out in close and continuous interaction
with the YASED Sustainable Development Working Group
and are organized under three main areas of activity.

1- Contributions to policy and regulatory processes:

Within the scope of the green transition, national and
international legislation is closely monitored, and assessments
related to key policy areas, particularly the Climate Law,

the emissions trading system, carbon market instruments,
sustainability reporting standards, waste management, and
Extended Producer Responsibility (EPR), are shared with
public authorities. In this context, YASED takes part in the
Carbon Market Advisory Board coordinated by the Ministry
of Environment, Urbanization and Climate Change, and
provides contributions reflecting the international investor
perspective to the design of Turkiye'’s carbon market and
emissions trading system. In the fields of waste management
and EPR, global regulations that have entered into force or
are expected to enter into force, particularly in the EU, are
closely monitored. In order to identify, at an early stage,

the structural and operational challenges Tiirkiye may face
during the implementation phase and to enable the effective
use of emerging opportunities, an EPR Task Force has been
established under the coordination of the YASED Sustainable
Development Working Group. Through the work of the Task
Force, evidence-based and implementation-oriented policy
inputs informed by international investor experience continue
to be shared with the relevant public authorities.

2- Monitoring the global climate agenda and COP
programs: Following Turkiye’s ratification of the Paris
Agreement, the scope and institutional framework of
climate policies have expanded, and new policy and market
instruments have emerged. In the period that followed,
YASED has systematically monitored the United Nations
Climate Change Conferences of the Parties (COP) since
COP26 and has assessed global developments from an
international investor perspective through the YASED COP
Special Coverage Programs. Analyses covering the periods
before and after COPs are shared with members through
webinars and regqular content. The fact that COP31 will

be hosted by Turkiye has further increased the strategic
importance of these efforts. Accordingly, a COP31 Task Force
has been established under the Sustainable Development
Working Group to ensure that preparations for COP31 are
carried out in a coordinated and structured manner.

3- Dissemination of best practices and implementation
experience: In addition to the regulatory agenda, the Platform
also places strong emphasis on implementation. Through the
activities and events conducted under the YASED Sustainable
Development Best Practices Webinar Series, member
companies’ practices in sustainability and decarbonization,
their transformation plans, and their alignment processes

with regulatory requirements are discussed, fostering mutual
learning and experience sharing among members.

Within this holistic framework, the YASED Sustainable
Development Platform strengthens the link between policy
development processes and implementation experience,
thereby contributing to Turkiye’s progress toward a stronger,
more predictable, and more competitive position in terms of
sustainable investments.
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Platformlar / Platforms

2025 yilinda yer alinan ana etkinlikler asagida sunulmaktadir.
In this context, the major events participated in during 2025 are presented below.

12 Agustos / August 12

iklim Degisikligi Baskanligi tarafindan dizenlenen
Surdurulebilir Yesil Buyume ve iklim Politikalar
Calistayr'na, YASED Bas Ekonomisti ve Ankara Tem-
silcisi Sayin Mine Ergln Bakdur katilim sagladi. Kamu
kurumlan ve sivil toplum kuruluslannin katihmiyla
gerceklestirilen ve iklim Kanunu’nun yasalasmasinin
ardindan hazirlanan baz ikincil mevzuat taslakla-
rnin istisare edildigi calistay kapsaminda, Emisyon
Ticaret Sistemi Yonetmeligi Taslagrna iliskin YASED
gorusleriilgili kamu otoriteleriyle paylasildi.

@ 27 Agustos / August 27

YASED Surdurdlebilir Kalkinma Calisma  Grubu
Toplantis'na, Kamu Gozetimi, Muhasebe ve Dene-
tim Standartlan Kurumu (KGK) Uzmani Sayin Sevgi
Kilic Er katiim saglayarak Turkiye Surdurulebilirlik
Raporlama Standartlan (TSRS) hakkinda Gyelerimi-
zin sorularnni yanitladi.

At the YASED Sustainable Development Working
Group Meeting, Ms. Sevgi Kilic Er, Expert from

the Public Oversight, Accounting and Auditing
Standards Authority (KGK), joined the session and
responded to members’ questions regarding the
Turkiye Sustainability Reporting Standards (TSRS).

@ 24 & 28 Ekim / October 24 & 28

Karbon Piyasasi Danisma Kurulu’nun ilk toplantisi &n-
cesinde, ilgili kurumlarin belirlenen teknik temas nokta-
lanyla teknik koordinasyon toplantilan gerceklestirildi.
Bu toplantilarda, Turkiye Emisyon Ticaret Sistemi’nin
(TR-ETS) taslak kapsami, tahsisat tasanmina iliskin 6n
secenekler ve olasi piyasa isleyisi araglan ele alinds;
Karbon Piyasasi Danisma Kurulu toplantisinda yurtta-
lecek degerlendirmelere teknik girdi saglandi.

YASED Chief Economist and Ankara Representative, Ms. Mine
Erglin Bakdur, participated in the Sustainable Green Growth
and Climate Policies Workshop organized by the Directorate
of Climate Change. The workshop, which brought together
representatives from public institutions and non-governmental
organizations, was held following the enactment of the
Climate Law to discuss selected draft secondary legislation.
During the workshop, YASED's views on the Draft Regulation
on the Emissions Trading System were shared with the
relevant public authorities.

Prior to the inaugural meeting of the Carbon Market Advisory

Board, technical coordination meetings were held with the

designated technical focal points of the relevant institutions.

These meetings addressed the draft scope of the Turkish
Emissions Trading System (TR-ETS), preliminary options for
allowance allocation design, and potential market operation
instruments, providing technical input for the subsequent
discussions of the Carbon Market Advisory Board.

30 Ekim / October 30

iklim Kanunu kapsaminda kurulan Karbon Piyasasi Da-
nisma Kurulu ilk toplantisini gerceklestirdi. TOBB Baska-
ni Sayin Rifat Hisarciklioglu’nun baskanhginda ve Iklim
Degisikligi Baskanm Sayin Prof. Dr. Halil Hasar'in katibimiyla
gerceklestirilen toplantida, YASED’i Genel Sekreter Sayin
Serkan Valandova temsil etti. Toplantida iklim degisikli-
giyle mUcadele, karbon piyasasi dizenlemeleri ve 6nu-
muzdeki donemde atilacak adimlara iliskin yol haritasi
ele alindi. Toplantinin ardindan ikincil mevzuata iliskin
istisareler, TOBB’un koordinasyonunda gerceklestirilen
Odak Grup Toplantilan araciligiyla sarddralda.

26 Kasim / \November 26

COP30 sonrasinda sekillenen kuresel ik-
lim gundemini ve bu gelismelerin is dun-
yasina etkilerini degerlendirmek amaciyla
“COP30’un Oncesi ve Sonrast: Kuresel Egi-
limler ve Is Dunyasina Etkileri” baslikli YASED
Webinan dtzenlendi. Ankara Sosyal Bilimler
Universitesi Ogretim Uyesi ve Orion Climate
Kurucusu Dog. Dr. Sayin izzet Arrnin konus-

The Carbon Market Advisory Board, established
under the Climate Law, held its inaugural meeting.

The meeting was chaired by Mr. Rifat Hisarciklioglu,
President of TOBB, and attended by Prof. Dr. Halil
Hasar, President of the Directorate of Climate Change.
YASED was represented by its Secretary General, Mr.
Serkan Valandova. Discussions focused on climate
change mitigation, carbon market regulations, and the
roadmap for upcoming actions. Following the meeting,
consultations on secondary legislation continued
through Focus Group Meetings coordinated by TOBB.

In order to assess the global climate agenda
emerging after COP30 and its implications
for the business community, YASED
organized a webinar titled “Before and After
COP30: Global Trends and Implications for
the Business World.” The webinar featured
Assoc. Prof. Dr. [zzet Ari, Faculty Member

at Ankara Social Sciences University

and Founder of Orion Climate, and was

maci olarak yer aldigi etkinlik, YASED Genel P

Sekreteri Sayin Serkan Valandova’nin mode- :;?;Ziri::::::faen moderated by YASED Secretary General, Mr.
ratérlugtinde gerceklestirildi. Webinar kap- Kare kodu tarayin. Serkan Valandova. The seSS/on addressed key
saminda COP30’a giden surecte dne cikan To access the webinar global developments leading up to COP30,
kiresel gelismeler, zirvenin temel ciktilan ve recording, please scan the main outcome; Of,m,e summit, and tbe
COP30 sonrasinda ortaya ¢ikan yeni egilim- the QR code. new trends emerging in its aftermath, with a

ler, uluslararasi sirketler ve is dunyas! pers-
pektifinden ele alind.

1Aralik / December ]

2025 Birlesmis Milletler iklim Degisikligi Kon-
feransi (COP30) sonrasinda “COP30’dan
COP3Te: Turkiye'nin iklim Gundemi” bas-
ikl YASED Webinan gerceklestirildi. Webi-
nar kapsaminda, Turkiye’nin iklim politikasi
gundeminde &ne cikan basliklar ve COP3Te
dogru sekillenen oncelikler; EY Turkiye
Kamu Sektéora Danismanlik Hizmetleri Di-

focus on their implications for international
companies and the business community.

Following the 2025 United Nations Climate
Change Conference (COP30), YASED
organized the webinar titled “From COP30
to COP3I: Turkiye's Climate Agenda”. The
webinar evaluated the prominent issues

on Turkiye’s climate policy agenda and

the priorities taking shape toward COP3],
with contributions from Ms. Arzu Onsal,
Director of EY Turkiye Public Sector

rektort Sayin Arzu Onsal ve YASED Surdi- Webinar kaydina ‘ :

rulebilir Kalkinma Calisma Grubu Baskan erismek icin litfen Consulting Services, and Ms. Ebru Senel
Sayin Ebru Senel Erimin katkilaryla deger- kare kodu tarayin. Erim, Chairperson of the YASED Susfamab/e
lendirildi. Oturumun moderatérlagunu YA- To access the webinar Development Working Group. The session
SED Genel Sekreteri Sayin Serkan Valando- recording, please scan was moderated by YASED Secretary General
va Ustlendi. the QR code. Mr. Serkan Valandova.
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Platformlar / Platforms

Insan Sermayesinin

Gelistirilmesi Platformu
Human Capital
Development Platform

Yesil dontsum, dijital ddonUstm ve kUresel tedarik zincirlerine entegrasyon gelecekteki rekabet glclnU belirleye-
cek etkenler olarak is ve yatirim ortamini etkilerken bu dénUsumleri gerceklestirecek isglclne sahip olmak &zel-
likle COVID-19 sonrasi yukselen uzaktan calisma ve isgUcUnin artan mobilitesi ve beyin gdcl trendleri ile birlikte
rekabet glcunun belirleyicileri arasinda dnemini artirmaktadir. Bu cercevede, insan Sermayesinin Gelistirilmesi
Platformu aracihidiyla, Gretimin dnemli faktdrlerinden biri olan isglcUne klresel ekonomide yasanan dénusimlerle
uyumlu yeni yetenekler kazandirilmasi ve mevcut yeteneklerin gelistiriimesi, liderler ile calisanlar arasindaki etki-
lesimin ve &zellikle salgin sonrasi dénemde ciddi bir degisim yasanan calisma hayati mevzuatinin iyilestirilmesine
yonelik faaliyetler gerceklestirilmesi planlanmaktadir. 2023 yilinda hayata gecirilen insan Sermayesinin Gelistiril-
mesi Platformu, daha dnceki dénemlerde yurttulen YASED Akademi gibi farkl programlarin strekliligine de katki
vermektedir.

Bu ¢ercevede 2025 yilinda gergeklestirilen faaliyetler su sekilde siralanmaktadir;

As green transformation, digital transformation, and integration into global supply chains shape the business and
investment environment as key determinants of future competitiveness, possessing a workforce capable of delivering
these transformations has become increasingly critical. This importance has been further amplified in the post-COVID-19
period by the rise of remote working models, increased labor mobility, and growing brain drain trends, all of which have
emerged as decisive factors of competitiveness.Within this framework, through the Human Capital Development Platform,
it is planned to carry out activities aimed at equipping the workforce—one of the key factors of production—with new skills
aligned with the transformations taking place in the global economy, enhancing existing competencies, strengthening
interaction between leaders and employees, and improving labor legislation, particularly in response to the profound
changes experienced in working life in the post-pandemic period. Launched in 2023, the Human Capital Development
Platform also contributes to the continuity of various programs implemented in previous periods, such as YASED Academy.

Within this framework, the activities carried out in 2025 are outlined as follows:
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Platformlar / Platforms

7 Subat / February 7

YASED Hukuk ve Regulasyon ile istihdam ve Nitelikli is
GUcU calisma gruplannin ortak duzenledigi ve is hukuku
alanindaki guincel gelismelerin ele alindigi “is Hukuku”
webinanmizi Galatasaray Universitesi Hukuk Fakultesi
Dekani Prof. Dr. Sayin Enver Murat Engin’in katitimiyla
gerceklestirdik. Etkinlikte, is hukuku alaninda éne ¢ikan
guncel konular kapsaml bir sekilde degerlendirildi.

@ 7 Mayis / May 7
YASED Istindam ve Nitelikli Is Guci Calisma Grubu

toplantist kapsaminda, “Happy Place to Work” plat-
formunun kurucusu ve Yonetici Ortagi Prof. Dr. TUrker
Bas, “Happy Place to Work Turkiye Raporu” kapsamin-
da sunum gerceklestirdi. Turkiye’de calisan baglhg,
psikolojik guvenlik, liderlik kalitesi ve is-yasam denge-
si konulannda karsilastirmali analizler paylasarak kriz
dénemlerinde mutlu kalabilmenin yollan, orta kademe
yoneticilerin bu surecteki kritik rolt ve pandemi sonrasi
degisen calisan beklentilerini ele ald.

@ 17 Aralik / December 17

YASED istihdam ve Nitelikli is Gtict Calisma Grubu'nun
2025 yili son toplantist MAPFRE Sigorta ev sahipligin-
de gerceklestirildi. Toplantida MAPFRE Sigorta Saglik
Sigortalan Kurumsal Satis Direktérd Dr. Nadya Guher,
tarafindan gerceklestirilen sunumda, grup saglik sigor-
talan ve tamamlayici saglik sigortasi uygulamalarnnda
insan kaynaklan yoneticilerinin dikkat etmesi gereken
kritik hususlar ele alindi. PwC Sosyal Guvenlik ve istih-
dam Hizmetleri Direktdrt Sayin Celal Ozcan ise SGK
prime esas kazan¢ tavanindaki artis, isveren payina
iliskin prim dudzenlemeleri, tesvik mekanizmalanndaki
degisiklikler ve bu duzenlemelerin isveren maliyetleri
Uzerindeki toplam etkilerine iliskin kapsaml bir de-
gerlendirme sundu. Toplanti, Do¢. Dr. Ozgln Bicer'in
cesitlilik, yapay zeka caginda insan—robot etkilesimi ve
yeni dinya duzeninde istihdam politikalarimin kulturel,
teknolojik ve organizasyonel dénusim boyutlan cer-
cevesinde ele alindig1 sunumuyla sona erdi.

We held our “Labor Law” webinar, jointly organized
by the YASED Law & Regulation and Employment &
Qualified Workforce Working Groups, focusing on the
latest developments in labor law. The event featured
Prof. Dr. Enver Murat Engin, Dean of Galatasaray
University Faculty of Law, who provided an in-depth
analysis of key emerging topics in labor law.

As part of the YASED Employment and Qualified Workforce
Working Group meeting, Prof. Dr. Turker Bas, Founder and
Managing Partner of the “Happy Place to Work” platform,
delivered a presentation based on the “Happy Place to
Work Tirkiye Report.” He shared comparative analyses on
employee engagement, psychological safety, leadership
quality, and work-life balance in Turkiye, addressing ways to
maintain happiness during times of crisis, the critical role of
middle managers in this process, and the evolving employee
expectations in the post-pandemic period.

The final meeting of YASED's Employment and Qualified
Workforce Working Group for 2025 was hosted by MAPFRE
Sigorta. During the meeting, a presentation delivered by Dr.
Nadya GUher, Corporate Sales Director for Health Insurance
at MAPFRE Sigorta, addressed key considerations for human
resources managers in the implementation of group health
insurance and supplementary health insurance schemes. Mr.
Celal Ozcan, Director of Social Security and Employment
Services at PwC, provided a comprehensive assessment

of the increase in the social security contribution ceiling,
regqulatory changes concerning employer premium shares,
developments in incentive mechanisms, and the overall
impact of these changes on employer costs. The meeting
concluded with a presentation by Assoc. Prof. Dr. Ozgin
Bicer, who examined employment policies through the
lenses of diversity, human-robot interaction in the age of
artificial intelligence, and the cultural, technological, and
organizational transformation shaping the new global order.

YASED AKADEMI 2025 GERCEKLESTI

Sektorlerinde lider YASED Uyesi sirket temsilcileri, Universite 6grencilerimizi degisen
is dunyasinin gerektirdigi yetkinlikler hakkinda bilgilendirdi ve deneyimlerini paylas-
t1. Dort hafta stren program kapsaminda; Dijital Dontsum ve Yapay Zeka, Surdurd-
lebilirlik Stratejileri, Profesyonel iletisim Becerileri ile Finans ve Hukuk Okuryazarhig
modyulleri yer ald1. 40 sirket temsilcimiz ve 1.000’e yakin égrencimizin katihmiyla cev-
rim ici olarak gerceklesen bu zengin icerikli program, cesitli fiziki yan etkinliklerle de
desteklendi. 21 Ocak 2025 Sali gunu gerceklesen program acilisinda, dénemin YASED
Baskani Sayin Engin Aksoy ve YASED Genel Sekreteri Sayin Serkan Valandova, prog-
rama 67 ilimizde bulunan 136 Universitemizden katiim saglayan &grencilerimize ve
kamu kurumlan, &zel sektor, sivil toplum kuruluslan ve akademiden gelen YASED’in
degerli paydaslarnna, YASED Akademi’nin vizyonunu, hedeflerini ve kapsamini aktar-
dilar. 27 Ocak 2025 Pazartesi gunu, Acilis Dersimizi, YASED Genel Sekreteri Serkan
Valandova’nin moderasyonunda, ‘Gelecegin Yetenekleri’ oturumu ile gerceklestirdik.

yased)

Uluslararasi Yatinmailar Dernegi
International Investors Association

AKADEMi

YASED ACADEMY 2025 SUCCESSFULLY HELD

Representatives from leading YASED member companies informed university students about the competencies
required in the changing business world and shared their experiences. The four-week program featured modules on
Digital Transformation and Artificial Intelligence, Sustainability Strategies, Professional Communication Skills, and
Financial and Legal Literacy. With the participation of 40 company representatives and nearly 1,000 students, this
comprehensive program was held online and enriched with various in-person side events. At the opening session
on Tuesday, January 21, 2025, then YASED Chairperson Mr. Engin Aksoy and YASED Secretary General Mr. Serkan
Valandova shared YASED Academy’s vision, goals, and scope with students from 136 universities across 67 provinces,
as well as YASED's valued stakeholders from the public sector, private sector, civil society, and academia. On Monday,
January 27, 2025, the Opening Lecture of the program was held under the moderation of YASED Secretary General

Mr. Serkan Valandova, featuring the session titled “Talents of the Future.”

X H Egitimlerimizin 6zet bilgilerine YASED’in Linkedin ve X sosyal medya platformlan Gzerinden erisebilirsiniz.
I n Summaries of the training sessions are available on YASED's social media platforms, LinkedIn and X.
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Platformlar / Platforms

o0% Dijital Donusum Platformu
5 Digital Transformation Platform

YASED Dijital Dontsum Platformu, Gyelerinin Ulkemizdeki dijital yenilik ve teknoloji ekosistemi ile is birliklerinin gelistirilmesini
ve bu cercevede kamu desteklerinin ve ekosistem paydaslannin tanitilmas ve icin bir kdpri gérevi gérmektedir. DUnya gene-
linde yapay zeka teknolojilerinin yUkselisi ile birlikte Glkemizde de yapay zeka alaninda girisimlerinin éne ¢iktigina ve Universi-
teler ile kamu arastirma kurumlarnnin calismalarnnin bu alanda yogunlastigina sahit olmaktayiz; bu durum yapay zeka alaninda
kurumsal isletmelerin ekosistem paydaslan ile is birliklerini bashca bir dncelik haline getirmekte. 2025 yili verilerine gore Ul-
kemizde yerlesik girisimlere yapilan yatinmlara dair anlasmalarin ylzde 26’sinin yapay zeka girisimlerine yapildig gértlmekte.
Platform kapsaminda yapay zeka alaninda Ulkemize yapilan yatinmlarnn éntindn agilmasi icin mevzuat calismalan kapsamin-
da ilgili paydaslarla diyalog surecleri de yuratmekteyiz. Dijital dontsim platformu 6numuzdeki yillarda YASED Uyelerinin iyi
uygulamalarinin yayginlastinlmasina yénelik calismalara da odaklanacaktir. Dijital Dondstm platformunun bir faaliyeti olarak
Teknoloji ve inovasyon CG ile Yapay Zeka Alt CG toplantilarinda dis paydaslann katiimi saglanmaktadir.

The YASED Digital Transformation Platform serves as a bridge to strengthen collaboration between its members and
Turkiye’s digital innovation and technology ecosystem, while also promoting available public support mechanisms and
key ecosystem stakeholders. Alongside the global rise of artificial intelligence technologies, we are also witnessing

the growing prominence of Al startups in Tlrkiye, as well as an increasing concentration of efforts by universities and
public research institutions in this field. This develooment has made collaboration between corporate enterprises

and ecosystem stakeholders in the field of artificial intelligence a key priority. According to 2025 data, 26 percent of
investment deals involving Tirkiye-based startups were directed toward artificial intelligence ventures. Within the scope
of the Platform, YASED also engages in dialogue processes with relevant stakeholders as part of regulatory efforts
aimed at facilitating and expanding investments in artificial intelligence in Tirkiye. In the coming years, the Digital
Transformation Platform will additionally focus on initiatives to disseminate best practices among YASED members.
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Platformlar / Platforms

18 Mart / March 18

Sanayi ve Teknoloji Bakanhgi yetkilile-
ri ile “HIT-30 YUksek Teknoloji Yatirimi
Programi” hakkinda bilgilendirme top-
lantisi gerceklestirdik. YASED Genel
Sekreteri Sayin Serkan Valandova’nun
acilis konusmasi ardindan gerceklesen
panelde, HIT-30 Programrnin 6ncelikli
teknoloji alanlari ile basvuru kosulla-
ri ele alindi. Moderatérligini YASED
Teknoloji ve Inovasyon Calisma Gru-
bu Baskani Sayin Turkan Emine Edege
Akkurt’un ylrittigu panelde; Sanayi ve
Teknoloji Bakan Yardimcisi Danismani
Sayin Merve Yasemin Atalay Tarkoglu
ve Sanayi ve Teknoloji Uzmani Sayin
Ali Riza Altinsoy, bir sunum gercekles-
tirdiler ve Uyelerimizden gelen sorulari
yanitladilar.

@ 27 Mart / March 27

Tarkiye BuyUk Millet Meclisi (TBMM) Yapay
Zeka Arastirma Komisyonu Baskani Sayin Fatih
Dénmez’e makaminda ziyaret gerceklestirdik. Go-
rismede, yapay zeka alanindaki klresel egilimler,
Ozel sektdrin deneyimleri ve Turkiye’nin dijital do-
nlsdm slreci ve ¢cok paydasli diyalog ve is birligi
olasiliklari degerlendirildi. Toplantiya, YASED Bas
Ekonomisti ve Ankara Temsilcisi Sayin Mine Ergin
Bakdur, YASED Hukuk ve Regllasyon Direktori
Sayin Fatih Ozdemir, YASED Yapay Zeka Calisma
Grubu Baskani ve Novartis MUsteri Deneyimi ve
Dijitallesme Mudura Sayin Emre Tokmak, Novartis
Kamu lliskileri B&lum Mudurd Sayin Alper Yoruk,
Ford Otosan Veri Platformu ve Otomasyon Lideri
Sayin Alev Kilic Ozdemir, PMP ve Ford Resmi isler
Koordinatérl Sayin Sinan Ayhan katilim sagladi.

@ 3 Haziran/ June 3

The online event, commenced

by YASED Secretary General Mr.
Serkan Valandova, featured a

panel discussion focusing on the
highlighted technology areas and
project submission criteria of the
HIT-30 Programme. Moderated by Ms.
Tirkan Emine Edege Akkurt, Chair of
YASED'’s Technology and Innovation
Working Group, the panel hosted
Ms. Merve Yasemin Atalay, Advisor
to the Deputy Minister of Industry &
Technology, and Mr. Ali Riza Altinsoy,
Industry and Technology Specialist.
Both speakers delivered an insightful
presentation, providing participants
with key insights into the program
and addressing questions from our
members.

A courtesy visit was paid to Mr. Fatih Dénmez, Chair

of the Artificial Intelligence Research Commission of

the Grand National Assembly of Tirkiye (TBMM), at his
Office. During the meeting, global trends in artificial
intelligence, private sector experiences, Turkiye’s digital
transformation process, and possibilities for multi-
stakeholder dialogue and cooperation were discussed.
The meeting was attended by YASED Chief Economist
and Ankara Representative Ms. Mine Erglin Bakdur,
YASED Legal and Regulation Director Mr. Fatih Ozdemir,
YASED Atrtificial Intelligence Working Group Chair and
Novartis Customer Experience and Digitalization Manager
Mr. Emre Tokmak, Novartis Public Affairs Department
Manager Mr. Alper Yériik, Ford Otosan Data Platform and
Automation Leader Ms. Alev Kilic Ozdemir, PMP. and Ford
Public Affairs Coordinator Mr. Sinan Ayhan.

TUBITAK TEYDEB Bilisim Teknolojileri Grubu (BILTEG) Koordi-
natérd Dr. Ahmet Timay ve Bilimsel Programlar Uzman Yardim-
cisi Seyma Kiziltas Koc ile BILGEM Yapay Zeka Enstitiist Yetkin-
lik Merkezi Koordinatérleri Dr. Hamza Ozer, Dr. Deniz Mendi ve
Serdar Birecik, Teknoloji ve inovasyon Calisma Grubuna bagl
Yapay Zeka Alt Calisma Grubu toplantimiza katilim gd&stererek
glncel 1711 Yapay Zeka Ekosistem Cagdrisi hakkinda bilgilendir-
meler yaptilar ve TUBITAK BILGEM Yapay Zeka EnstitlisU ve
enstitd ile is birligi modelleri hakkinda bilgiler aktardilar.

TUBITAK TEYDEB Information Technologies Group (BILTEG) Coordinator Dr. Ahmet Tiimay and Assistant Scientific
Programs Expert Seyma Kiziltas Kog, together with TUBITAK BILGEM Artificial Intelligence Institute Competence
Center Coordinators Dr. Hamza Ozer, Dr. Deniz Mendli, and Serdar Birecik, participated in the Artificial Intelligence
Sub-Working Group meeting under the Technology and Innovation Working Group. During the meeting, they
provided briefings on the current 1711 Artificial Intelligence Ecosystem Call and shared information on the TUBITAK
BILGEM Artificial Intelligence Institute, as well as potential collaboration models with the Institute.

@ 23 Eyliil / September 23

Koc Universitesi Arastirma ve inovasyondan Sorumlu
Rektér Yardimeisi Prof. Dr. Hakan Urey ve Kog Universite-
si Girisimcilik Arastirma Merkezi (KWORKS) Maddrt Dr.
Beril Boyacioglu, Teknoloji ve inovasyon Calisma Grubu
toplantimiza konuk olarak Ko¢ Universitesi ve KWORKS
ile is birligi imkanlari hakkinda birer sunum yaptilar.

@ 16 Ekim / October 16

Sanayi ve Teknoloji Bakanligr Tes-
vik Uygulama ve Yabanc Serma-
ye Genel Mudur Yardimcisi Sayin
Mehmet Cengiz Arabacrnin kati-
limlanyla ¢evrim ici olarak “YASED
Yeni Yatinm Tesvik Sistemi” pane-
lini dUuzenledik. YASED Genel Sek-
reteri Sayin Serkan Valandova’nin
aciis konusmalan ile baslayan

Koc University Vice President for Research and Innovation,

Prof. Dr. Hakan Urey, and Dr. Beril Boyacioglu, Director of the
Koc University Entrepreneurship Research Center (KWORKS),
attended our Technology and Innovation Working Group meeting
as guest speakers and delivered presentations on potential
collaboration opportunities with Ko¢ University and KWORKS.

etkinlikte, Sayin Mehmet Cengiz We organized an online panel titled “YASED New Investment Incentive
Arabaci yeni yatirm tesvik sis- System” with the participation of Mr. Mehmet Cengiz Arabaci, Deputy
temine iliskin detayli bir sunum  Djrector General of Incentive Implementation and Foreign Capital at the
gerceklestirerek katilhmailan bilgi-  Ministry of Industry and Technology of the Republic of Tirkiye. The event
lendirdi. Panelin soru-cevap bd-  pegan with opening remarks by Mr. Serkan Valandova, YASED Secretary
limunde, YASED Vergi ve Tesvik-  General. Subsequently, Mr. Mehmet Cengiz Arabaci delivered a detailed
ler Calisma Grubu Baskani Sayin  presentation on the new investment incentive system, providing valuable
Emrah Akin moderatérlUgunde,  insights to the participants. During the Q8&A session moderated by Mr.
Uyelerin sorularina Bakanlik tem- Emrah Akin, Chair of YASED Tax and Incentives Working Group, questions

silcileri tarafindan cevaplar alind.

@ 17 Aralik / December 17

Teknoloji ve inovasyon Calisma Grubu, Ozyegin Uni-
versitesi Bilgi, Teknoloji Transferi ve Girisimcilik Direk-
toérd Dr. ismail Ariile Universite Sanayi isbirligi Mudard
Nazl Ceylan’i agirladi. Konuk katilimcilar, toplantida
Ozyegin Universitesi’'nin cesitli arastirma ve teknoloji
alanlarinda sundugdu is birligi imkanlari hakkinda bilgi-
lendirmeler yaptilar.

submitted by our members were addressed to the Ministry representatives.

Technology and Innovation Working Group hosted
Dr. [smail Ari, Director of Knowledge, Technology
Transfer and Entrepreneurship and Ms. Nazli Ceylan,
Manager of University-Industry Collaboration at
Ozyedin University who outlined the opportunities
offered by Ozyedin University in the various research
and technology fields.
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Platformlar / Platforms

Kuresel Ticaret ve

Yatirim Platformu

Global Trade and
Investment Platform

YASED Kiiresel Ticaret ve Yatirim Platformu, uluslararasi ti-
caret ve yatinnm alanindaki kiiresel gelismeleri yakindan izle-
mek, bu gelismelerin Tiirkiye’ye olasi etkilerini ¢ok boyutlu
bir perspektifle degerlendirmek ve politika yapicilar, ulus-
lararasi kuruluslar ve 6zel sektor arasinda yapici bir diyalog
zemini olusturmak amaciyla faaliyet géstermektedir. Plat-
form, 6zellikle kiiresel ticaret politikalarindaki kirilmalar, ar-
tan jeopolitik riskler, ticaret savaslari, ¢ok tarafli ticaret sis-
temi lizerindeki baskilar ve bu ¢ergevede yatirim ortaminin
déniisimi gibi basliklara odaklanmaktadir. 2025 yili boyun-
ca Platform faaliyetleri; Ust diizey katilimla gerceklestirilen
web yayinlari, paneller, rapor lansmanlari ve kamuoyu bilgi-
lendirme ¢alismalari araciligiyla yiriitilmis, YASED (yeleri-
nin ve ilgili paydaslarin kiiresel ticaret ve yatirrm glindemine
iliskin glincel, analitik ve 6ngoriiye dayali degerlendirmelere
erisimi saglanmistir.

YASED, 6nemli bir platform faaliyeti olarak Nisan ve Mayis
aylarinda bir dizi web semineri diizenleyerek, Amerika Birle-
sik Devletleri’nin degisen ticaret politikasi yaklasimi isiginda
kiiresel ticaretin gériinimiini ele almak lizere uzmanlari ve
Ust diizey kamu yetkililerini bir araya getirdi. Etkinliklerde,
artan korumacilik egilimleri, yeni uygulamaya konulan giim-
rik tarifeleri ve ticaret politikasi arac¢larinin daha genis 6l-
cekte kullanimiyla birlikte, yalnizca ikili ticaret iliskilerinin
degil, kiresel tedarik zincirlerinin, yatirim kararlarinin ve
finansal piyasalarin da yeniden sekillendigi vurgulandi. Plat-
form faaliyetleri kapsaminda, UNCTAD’in baslica iki raporu
olan World Investment Report ve Trade and Development
Report’un yayimlanmalarini takiben Tirkiye lansmanlari da
YASED tarafindan gergeklestirdi.

The YASED Global Trade and Investment Platform

operates with the objective of closely monitoring global
developments in international trade and investment,
assessing their potential implications for Tlrkiye taking into
account their multiple aspects, and fostering a constructive
dialogue among policymakers, international organizations,
and the private sector. The Platform focuses in particular on
structural shifts in global trade policies, rising geopolitical
risks, trade wars, mounting pressures on the multilateral
trading system, and the resulting transformation of the
global investment environment. Throughout 2025, the
Platform’s activities were carried out through a series of
inspiring and elegant webcasts, panel discussions, report
launches, and public information initiatives, providing
YASED members and relevant stakeholders with timely,
analytical, and forward-looking insights into the evolving
global trade and investment agenda.

YASED held a series of webcasts in April and May as a key
platform activity, bringing together experts and senior
government officials to discuss the outlook for global trade
in light of the United States’ evolving trade policy stance.
Discussions highlighted that rising protectionist tendencies,
newly imposed tariffs, and the broader use of trade policy
instruments are reshaping not only bilateral trade relations,
but also global supply chains, investment decisions, and
financial markets. The platform also featured the Tirkiye
launches of each of the UNCTAD’s two flagship reports
upon their release, namely the World Investment Report
and the Trade and Development Report.

@ 14 Nisan / April 14

“Ticaret Savaslari 2.0 - Tarkiye icin Zorluklar ve
Firsatlar” baslikli webinarimiza istanbul Ekonomi
Danismanlik Kurucusu ve Yonetici Ortadi Sayin Si-
nan Ulgen konuk oldu. YASED Baskani Sayin Tolga
Demirdz0’nln ev sahipliginde ve YASED Genel Sek-
reteri Sayin Serkan Valandova’nin moderatérliginde
gerceklesen etkinlikte Sayin Ulgen, kiresel ticaret
dinamiklerindeki hizli degisimlerin ve ABD’nin uy-
gulamaya koydugu yeni glimrUk vergilerinin dlnya
ekonomisindeki etkilerini kapsamli bicimde ele aldl.
Ozellikle Trump ydnetimiyle birlikte glic kazanan yeni
uluslararasi tedarik aglarini ve yatirim ortamini sekil-
lendirdigini ifade etti. TUrkiye'nin ylzde 10’luk vergi
diliminde yer almasinin bazi sektdrler acisindan gé-
rece avantaj saglayabilecegini, ancak genel tabloya
bakildiginda ihracata dayali ekonomiler acisindan
yeni uyum sUreclerinin glindeme gelecegini belirt-
ti. Webinarda ayrica, Turkiye'nin ABD ile yUrUtecedi
olasi gdrlsmelerde yalnizca gimrik tarifelerinin de-
gil, dijital hizmet vergisi gibi farkl diizenlemelerin de
glindeme gelecedi, bu cercevede teknik hazirliklarin
yani sira WTO kurallariyla uyumlu, 6ngérilebilir ve is-
tikrarli bir ekonomik cergcevenin 6neminin arttigr vur-
gulandi. Tarkiye'nin, bu cok boyutlu ve hizla degisen
ticaret dizeninde konumunu stratejik olarak yeniden
degerlendirmesi gerektigi ifade edildi.

At our webinar titled “Trade Wars 2.0 - Challenges
and Opportunities for Tirkiye,” we hosted Mr. Sinan
Ulgen, Founder and Managing Partner of Istanbul
Economics Consultancy, as our guest speaker. The
event was hosted by YASED Chairperson Mr. Tolga
Demiréz( and moderated by YASED Secretary
General Mr. Serkan Valandova. During the webinar,
Mr. Ulgen provided a comprehensive assessment
of the impacts of rapid changes in global trade
dynamics and the new customs tariffs introduced
by the United States on the world economy. He
emphasized that the new-era policies, which gained
momentum under the Trump administration, are
reshaping not only bilateral trade relations but also
global supply chains and the overall investment
climate. Mr. Ulgen noted that Tiirkiye’s placement in
the 10 percent tariff bracket could offer a relative
advantage for certain sectors, yet from a broader
perspective, export-oriented economies will face
new adaptation processes. The webinar also
highlighted that in potential negotiations between
Tarkiye and the United States, discussions will
extend beyond customs tariffs to include other
regulatory areas such as the digital services tax. In
this context, the growing importance of technical
preparedness, as well as a predictable and stable
economic framework aligned with WTO rules, was
underlined. Finally, it was emphasized that Turkiye
needs to strategically reassess its position within
this increasingly complex and rapidly evolving global
trade environment.
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@ 28 Nisan / April 28

YASED Kuresel Ticaret ve Yatirim Platformu kap-
saminda dUzenledigimiz “ABD Uluslararasi Ticaret
Politikasi ve Turkiye’ye Yansimalarl” webinarimizi,
Ticaret Bakanligindan Ust dlzey bir katihmla cev-
rim ici olarak gerceklestirdik. Etkinligimiz, YASED
Baskani Sayin Tolga DemirdzU ve Ticaret Bakan Yar-
dimcisi Sayin Mustafa Tuzcu’nun acilis konusmala-
ri ile basladi. YASED Genel Sekreteri Sayin Serkan
Valandova’nin  moderatorligint  gerceklestirdigi
panel béliminde ise Ticaret Bakanligi ihracat Genel
MUdurt Sayin Mehmet Ali Kilickaya, Ticaret Bakan-
g1 Uluslararasi Anlasmalar ve Avrupa Birligi Genel
MUdUrG Sayin HUsnU Dilemre ve YASED Ticaret Ca-
lisma Grubu Baskani Sayin Sercan Bahadir, ABD’nin
yeni uluslararasi ticaret politikalari ile sekillenen
glndemi degerlendirerek Ulkemiz ag¢isindan ortaya
cikan firsatlar ve riskler ile iki Ulke arasindaki tica-
retin gelistirilmesine yoénelik planlanan calismalara
dair bilgilendirmelerde bulundular.

As an activity of the YASED Global Trade and Investment
Platform, we held an online event on April 28, 2025

to discuss “U.S. International Trade Policy and Its
Implications for Tlrkiye” with senior-level participation
from the Ministry of Trade. Our online event commenced
with opening remarks from YASED Chairperson Mr. Tolga
Demirézi and Deputy Minister of Trade Mr. Mustafa
Tuzcu. The panel discussion, moderated by YASED
Secretary General Mr. Serkan Valandova, featured
insightful comments and contributions from Mr. Mehmer
Ali Kilickaya, Director General for Exports at the Ministry
of Trade, Mr. Hisnu Dilemre, Director General for
International Agreements and European Union Affairs

at the Ministry of Trade; and Mr. Sercan Bahadir, Chair

of the YASED Trade Working Group. Panelists assessed
the agenda shaped by the United States’ recalibrated
international trade policies, highlighting the potential
opportunities and risks for Turkiye, and shared updates on
initiatives aimed at enhancing bilateral trade relations.

@ 9 Mayis / May 9

9 Mayis 2025 tarihinde gerceklesen ve “Ticaret Sa-
vaslarinin Sicaginda Kulresel Ticaretin Durumu” bas-
likli canh yayinimizda UN Trade and Development
(UNCTAD) Makroekonomik ve Kalkinma Politikala-
ri Birimi Baskani Dr. Anastasia Nesvetailova konu-
gumuz oldu. Dr. Nesvetailova, klresel ekonomi ve
uluslararasi ticaretin dnUmuUzdeki dénemde nasil
sekillenebilecegine dair degerli 6ngdriler ve de-
Jerlendirmeler paylasti. YASED Baskani Sayin Tolga
Demirdz0’nln acilis konusmasiyla baslayan etkinligi-
miz, Dr. Nesvetailova’nin degerli bilgiler iceren sunu-
muyla devam etti. Dr. Nesvetailova, sunumunda artan
belirsizlik ortaminin etkileri ¢cercevesinde dinya ge-
nelinde ve bolgeler diizeyinde mali piyasalar ile tica-
ri faaliyetlere dair carpici bir genel gérinim sundu.
Web yayininin son béliminde ise YASED Genel Sek-
reteri Sayin Serkan Valandova’'nin yénelttigi sorularla
interaktif bir soru-cevap oturumu gerceklestirdik.

Streamed live on May 9, 2025, the online event titled
‘State of Global Trade in the Heat of Trade Wars’
featured Dr. Anastasia Nesvetailova, Head of UN

Trade and Development (UNCTAD)’s Macroeconomic
and Development Policies Branch, as the keynote
speaker. Dr. Nesvetailova provided valuable insights

and perspectives on the current state of the global
economy and international trade, as well as their likely
developments in the foreseeable future. The event began
with opening remarks by YASED Chairperson Mr. Tolga
Demirdzu, followed by an informative presentation

by Dr. Nesvetailova. In her address, she provided a
compelling overview of financial markets and trade
activity across different regions of the world, all of which
are currently navigating heightened uncertainty. The
webcast concluded with a Q&A session, during which Dr.
Nesvetailova addressed questions from YASED Secretary
General Mr. Serkan Valandova.

@ 19 Haziran / June 19

YASED, ge¢mis yillarda oldugu gibi bu yil da Birles-
mis Milletler Ticaret ve Kalkinma Konferansi (UNC-
TAD) tarafindan yayimlanan 2025 Dinya Yatirim
Raporu’nun kiresel lansmaniyla es zamanl olarak
gerceklestirilen Turkiye lansmanina ev sahipligi yapti.
Haziran ayi icerisinde gerceklesen ve YASED Baskani
Sayin Tolga DemirdzU’ndn ac¢ilis konusmasini yapti-
g1 etkinlikte, UNCTAD Yatirim Arastirmalari Bolim
Baskani Sayin Richard Bolwijn, Dinya Yatirim Rapo-
ru 2025’in ana bulgularini katilimcilarla paylasti. Ra-
porda, kiresel dogrudan yabanci yatirrm akimlarin-
daki kirilgan toparlanma egilimi, ylUksek faiz ortami,
jeopolitik riskler ve dijitallesmenin yatirim kararlari
Uzerindeki etkileri ele alindi. Yayinda ayrica 2025 ra-
porunun ana temasi olan “Dijital Dodrudan Yabanci
Yatirimlar” cercevesinde, dijital ekonominin kUresel
yatirim ekosistemindeki artan roliine vurgu yapildi.

@ 14 Eylil / September 14

Hizmet Ihracatcilari Birligi (HIB) tarafindan organize
edilen “Gelisen Kuresel Lojistik Aglari Odaginda Yati-
rim Ulkesi Turkiye Paneli” diizenlendi. Panelin “ihracat
ile Buylyen Turkiye’de Lojistik Sektdrinin Oniindeki
Zorluklar ve Yatirim Firsatlari” baslikli ilk oturumunda
YASED Ticaret Calisma Grubu Baskani Sayin Sercan
Bahadir panelist olarak yer aldi.

@ 23 Aralik / December 23

Aralik ayinda UNCTAD’In bir baska dnemli yayini olan
Ticaret ve Kalkinma Raporu’nun 2025 yili sayisinin
Turkiye Ulke lansmanini ¢evrim ici olarak gercekles-
tirdik. ilk olarak 2024 yilinda lansmanini gerceklestir-
digimiz Raporun bu yilki web yayinina, yine raporu
hazirlayan UNCTAD Makroekonomi ve Kalkinma Poli-
tikalari Biriminin Direktort Dr. Anastasia Nesvetailova
konuk konusmaci olarak katildi. YASED Baskani Sayin
Tolga DemirdzU’ndn acgilis konusmalariyla baslayan
web yayininda, Dr. Nesvetailova raporun temel bul-
gularini ve klresel ticareti sekillendiren ana egilimleri
aktararak kiresel blylimede gelismis ve gelismekte
olan ekonomilerin rollerini, finansmanin ticaret Uze-
rindeki etkisini ve iklim dedisikligine karsi dayaniklili-
g1 artirmaya yoénelik politika 6nceliklerini ele aldi Dr.
Nesvetailova ayrica Turkiye'nin 2025 yili icin klresel
ortalamanin Uzerinde bir bUyUme performansi sergi-
ledigine ve uluslararasi ticaret partneri cesitliligi aci-
sindan guclU bir konumda bulunduguna dikkat ¢ekti.

Just like previous years, YASED hosted the Tirkiye
launch of UNCTAD’s World Investment Report 2025,
held concurrently with its global release. The event,
which took place in June and opened with remarks
by YASED Chairperson Mr. Tolga Demirézd, featured
a presentation by Mr. Richard Bolwijn, Head of
UNCTAD’s Investment Research Branch, who shared
the report’s key findings with participants. The report
highlighted the fragile recovery in global foreign
direct investment flows, the impact of high interest
rates, persistent geopolitical risks, and the growing
influence of digitalization on investment decisions. In
this context, particular emphasis was placed on the
2025 report’s main theme, “International investment
in the digital economy”, underscoring the expanding
role of the digital economy within the global
investment ecosystem.

The “Turkiye as an Investment Hub in the Context of
Evolving Global Logistics Networks” panel, organized
by the Service Exporters’ Association, was held.
YASED Trade Working Group Chair, Mr. Sercan Bahadir,
attended as a panelist in the first session titled
“Challenges and Investment Opportunities Ahead of
the Logistics Sector in an Export-Driven Tlrkiye”.

In December, YASED organized the Tlrkiye country
launch of another flagship UNCTAD publication, the
Trade and Development Report 2025, in an online format.
Following the inaugural Tirkiye launch held in 2024, this
year’s webcast again featured Dr. Anastasia Nesvetailova,
Director of UNCTAD’s Macroeconomic and Development
Policies Branch and lead author of the Report, as the
keynote speaker. The webcast opened with welcoming
remarks by YASED Chairperson Mr. Tolga Demirézd,

after which Dr. Nesvetailova presented the Report’s

core findings and outlined the key trends shaping global
trade. Her presentation addressed the respective roles of
developed and developing economies in global growth,
the role of finance in trade dynamics, and policy priorities
aimed at enhancing resilience to climate change. Dr.
Nesvetailova also highlighted that Tlirkiye is projected

to achieve economic growth above the global average in
2025 and emphasized the country’s strong performance
in terms of trade partner diversification.
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PROJELER

YASED, calisma gruplarina tye uluslara-
rasi sirketlerin giindeme getirdigi 6nce-
likli konular ve is diinyasinin giindeminde
yer alan temalar dogrultusunda, projeler
gelistirmektedir. Onerilen diizenleme-
lerin ekonomik katkisini ortaya koymak
lizere kanita dayali politika onerileri ge-
listirmek, YASED’in temel yaklasimini

PROJECTS

YASED develops projects based on the
priority issues raised by the international
companies that are members of its
working groups and the themes that

are on the agenda of the business

world. Developing evidence-based
policy recommendations is YASED’s
primary approach to demonstrating the

olusturmaktadir. Yiritilen projelerin ¢ik-
tilar1 basta hiikimet ve kamu kurumlari
olmak lizere paydaslarla paylasilmakta, is
ve yatirim ortaminin iyilestirilmesine yo6-
nelik politika ve eylem oénerileri bu proje-

lere dayandirilmaktadir.

Tilrkiye’nin UDY Rekabetcilik Analiz Raporu:

2018 yilindan bu yana, Turkiye'nin
UDY acisindan rekabet glclnu diger
Ulkelerle karsilastirmak amaciyla, YA-
SED tarafindan UDY Rekabetcilik En-
deks calismasi yurtttlmektedir. Bu
calismada, Turkiye ile birlikte yatirm
kararlarinda kisa listeye alinan Ulkele-
rin is ve yatirnm ortamlari, uluslararasi
veri tabanlari kullanilarak sayisal ola-
rak karsilastirilmaktadir. Endeks, 8 alt
endeks ve 42 gostergeden olusmak-
ta olup pazar bUyuklugu, is ekosiste-
mi, insan kaynagdi, maliyet, altyapi ve
lojistik, vergi ve tesvikler, duzenleyici
cerceve ve risk gostergeleri gibi ko-
num faktorlerini kapsamaktadir. Bu
calismada, uluslararasi yatirimcilarin
Tarkiye'yi rekabet icinde oldugu di-
Jger Ulkelere kiyasla nasil konumlan-
dirdigi analiz edilmektedir.

2025 Kasim'da yenilenen calisma
sonuclarina goére, 27 Ulke arasinda
2018’de 20'nci sirada yer alan TUrkiye,
2019'da 22'ncilige dusmus, ardindan
2022'de kademeli bir toparlanmay-
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la 18’inci siraya yUkselmistir. Ancak
sonrasinda ivme zayiflamis; Turkiye
2023’te 23'Uncu, 2024°'te ise 24’Uncu
siraya gerilemistir. 2025'te kismi bir
toparlanma yasanarak 23'Uncllige
cikilmis, ancak 6nceki zirve seviyesi-
nin altinda kalinmistir.

2018'de vyaplilan ilk degerlendirme-
lerde, TUrkiye'nin pazar bayUklagua,
maliyet ve vergi ve tesvikler acisin-
dan avantajli oldugu tespit edilmisti.
Ancak bu avantajlarin strdUrulebilir
olmasi icin, 6zellikle rakipleriyle ki-
yaslandiginda, Turkiye'de risklerin
ybnetilmesi ve dUzenleyici cerceve-
nin gUg¢lendirilmesi gerekmektedir.
2018-2025 vyillari arasinda Turkiye'in
UDY rekabetciligindeki degdisim ince-
lendiginde, is ekosisteminde sinirli bir
iyilesme gorulUrken vergi ve tesvik-
lerde dnemli bir gerileme yasandigi
tespit edilmistir. Ozellikle vergi oran-
larindaki artislar, yatirim tesviklerine
iliskin algilarin zayiflamas!i ve diger
Ulkelerdeki artan  sUbvansiyonlar

Tarkiye’'nin bu alanda gerilemesine
neden olmustur. Ozetle Turkiye, glic-
0 yanlarini kullanarak UDY c¢ekme
konusundaki rekabetciligini  bUyudk
Olctde korumaktadir. Ancak duzen-
leyici cerceve ve risk gostergelerinde
hala gelisme alanlari bulunmaktadir.
UDY Rekabetcilik Endeks calismasi
sonuclarina gbre, Turkiye'nin dizen-
leyici cerceve ve risk gdstergelerin-
deki performansi, rekabet halinde
oldugu Ulkelerin ortalamasina yak-
lasirsa, Tuarkiye'nin rekabet sirala-
masinda 10’uncu siraya yUkselebile-
cedi degerlendiriimektedir. Turkiye
halihazirda yillik 10-13 milyar dolar
dederinde UDY girisi cekerken en-
dekste 10’uncu siradaki Ulkeler 25-30
milyar dolar yatirm cekebilmektedir.
Bu cercevede, Turkiye'nin de bu kilit
alanlarda performansini artirirsa ben-
zer yatirim seviyelerine ulasabilecedi
tahmin edilmektedir.

economic contribution of the proposed
policy recommendations. The outputs of
the projects carried out are shared with
stakeholders, mainly government and
public institutions, and policy and action
proposals for improving the business
and investment environment are based
on these projects.

Tirkiye’s FDI Competitiveness Analysis Report:

Since 2018, YASED has conducted
the FDI Competitiveness

Index to benchmark Tlrkiye’s
competitiveness in FDI against
other countries. This study
quantitatively compares the
business and investment
environments of countries that are
frequently shortlisted alongside
Turkiye in investment decisions,
using international databases. The
index comprises 8 sub-indices and
42 indicators, covering factors
such as market size, business
ecosystem, human resources, costs,
infrastructure and logistics, taxes
and incentives, the regulatory
framework, and risk indicators. The
study examines how international
investors position Tirkiye relative to
its competitors.

According to the updated findings
as of November 2025, after ranking
20th out of 27 countries in 2018,
Turkiye experienced a brief decline

to 22nd in 2019, followed by a
gradual rebound to 18th in 2022.
However, momentum weakened
thereafter, with Tlrkiye slipping to
23rd in 2023 and 24th in 2024. In
2025, it partially recovered to 23rd,
signaling a modest improvement
yet remaining below its earlier peak.
In the initial 2018 assessment,
Turkiye was found to have
advantages in market size, costs,
and taxes and incentives. However,
to sustain these advantages,
especially compared to its
competitors, Turkiye needs to better
manage risks and strengthen its
regulatory framework. An analysis
of Tuirkiye’s FDI competitiveness
from 2018 to 2025 shows limited
improvement in the business
ecosystem but a significant decline
in the areas of taxes and incentives.
Specifically, increases in tax rates,
weaker perceptions of investment
incentives, and rising subsidies in

other countries have contributed
to Turkiye’s decline in this area. In
summary, Turkiye largely retains

its competitiveness in attracting
FDI by capitalizing on its strengths,
but there are still opportunities

for improvement in the regulatory
framework and risk indicators.

The FDI Competitiveness Index
study suggests that if Tlrkiye’s
performance in the regulatory
framework and risk indicators were
to align with the average of its
competitors, it could potentially rise
to 10th place in the rankings. While
Tlrkiye currently attracts 10-13
billion dollars in annual FDI inflows,
countries ranked around 10th attract
investments of 25-30 billion dollars.
In this context, it is projected that
Tlrkiye could reach comparable
levels of investment if it enhances
its performance in these key areas.
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YASED’in 2023 yilinda yeniden operasyonel hale getir-
digi YASED PULSE Anket calismasi, Turkiye'de faaliyet
gobsteren YASED Uyesi uluslararasi sirketlerin CEO’la-
riyla 6 ayda bir gerceklestiriimektedir. Anketin temel
amacl, uluslararasi yatirimcilarin Tarkiye’nin UDY orta-
mini hem mevcut performans hem de gelecege ydne-
lik beklentiler acisindan nasil algiladiklarini dlcmek ve
bu dogrultuda 6ncelikli politika alanlarini ortaya koy-
maktir. Altincr anket 17 Kasim 2025 - 25 Ocak 2026 ta-
rihleri arasinda cevrim ici olarak gerceklestirilmis olup,
1M Ust dUzey yonetici katilim saglamistir.

En son anketten elde edilen buglulara gore, bir &nceki
ankette dip yapan bUyUme beklentilerinin ardindan,
2026’1 déneminde sinirli bir toparlanma gdzlenmek-
tedir. Toplam gelir, ihracat ve sermaye yatirmi gos-
tergelerinde iyilesme gérulurken, istihdam tarafinda
temkinli gérindm strmektedir. YUksek bUyUme senar-
yolarl zayiflamis, hem klresel &lcekte hem Turkiye'de
ihmli bayUme yeni denge haline gelmistir.
Katilimcilarin gecmis 6 aya iliskin dederlendirmelerinde
“iyilesme” orani artmamakla birlikte, “kdétUlesme” ora-
ninda gerileme gdrilmustlr. Gelecek 6 aya yonelik bek-
lentilerde ise belirgin bir iyilesme beklentisinden ziyade
“bozulmama” beklentisinin glg¢lendigi gdzlenmektedir.
Bu tablo, kisa vadede sert bir bozulma ya da gUlc¢lu bir
toparlanma dngdrilmedidine isaret etmektedir.

Uygun kosullarin sadlanmasi halinde dnimuzdeki 6
ayda Turkiye'yve ydnlenebilecek potansiyel yatirim tu-
tar1 13,8 milyar dolar seviyesine yuUkselmistir. Bir dnceki
ankette 8,2 milyar dolar seviyesine gerileyen yatirim
projeksiyonunun yeniden 13-14 milyar dolar bandina
yvaklasmasi, yatirrm istahinda sinirli bir toparlanmaya
isaret etmektedir.

Turkiye'nin klresel operasyonlar icindeki payl son do-
nemde daralmaya devam etmekle birlikte, daralmanin
hizinda yavaslama gorilmektedir. Onimizdeki 6 aya
iliskin beklentiler ise yeniden pozitife dénmustar.
Enflasyon ve doéviz kuru politika ¢ercevesi, yaklasik her
10 katilimcidan 8'i tarafindan yUksek etkili tehdit olarak
degerlendiriilmeye devam etmektedir. Bununla birlikte,
ticaret politikalari ve tarifelerdeki degisiklikler ile klresel
rekabet baskisi hizla temel risk kimesine dahil olmustur.
Maliyet rekabetciligindeki bozulma yUksek seviye-
lerde kalici hale gelmis; katilimcilarin yaklasik yuuz-
de 80'i Turkiye'nin maliyet avantajinda hem gec¢mis
performansina hem emsal Ulkelere kiyasla kétUlesme
gbzlemledigini belirtmistir.

Yatirimlarin artmasini destekleyecek baslica alanlar
pazar bUyUklugu (ylzde 77), risk gdstergeleri (ylUz-
de 76), maliyet (yUzde 71), vergi ve tesvikler (ylUzde
67) ile dUzenleyici cerceve (ylUzde 63) olarak dne ¢ik-
maktadir. Bu alanlarda saglanacak iyilesmelerin, genel
merkezlerle iletisimi gUclendirerek yatirim kararlarini
olumlu etkilemesi beklenmektedir.

YASED PULSE Anket Raporu: YASED PULSE Survey Report:

The YASED PULSE Survey study, reactivated by
YASED in 2023, is conducted every six months with
CEOs of YASED member international companies
operating in Tlrkiye. The primary objective of the
survey is to measure how international investors
perceive Tirkiye’s FDI environment in terms of both
current performance and future expectations, and
to identify priority policy areas accordingly.

The sixth wave was conducted online between
November 17, 2025, and January 25, 2026, with 111
C-level executives participating.

According to the latest survey, following the
trough observed in the previous wave, growth
expectations show limited recovery in 2026°1.
Improvements are visible in overall revenue,
export revenues, and capital investment, while
employment remains cautious. High-growth macro
scenarios have weakened, and moderate growth
has become the new baseline both globally and in
Turkiye.

While the share of respondents reporting
improvement has not increased, the proportion
indicating deterioration has declined. Looking
ahead, expectations have shifted from
“improvement” toward “no deterioration.” The
near-term outlook suggests neither a sharp
recovery nor a significant downturn.

Under improved conditions, the projected
investment that could be directed to Turkiye over
the next six months rises to 13.8 billion dollars,
rebounding from 8.2 billion dollars in the previous
wave. This suggests a partial recovery in investment
appetite toward the 13-14 billion dollar range.
Although Tirkiye’s share in global corporate
operations continues to contract, the pace

of decline has slowed, and forward-looking
expectations have turned modestly positive.
Inflation and the exchange rate policy framework
remain dominant structural risks, identified by
nearly 8 out of 10 respondents as high-impact
threats. Meanwhile, changes in trade policies and
tariffs, along with intensifying global competition,
have rapidly entered the core risk cluster.

Cost competitiveness pressures have become
persistent rather than cyclical, with around 80
percent of respondents reporting deterioration
both relative to Tlrkiye’s past performance and
peer countries.

Improvements in market size (77 percent), risk
indicators (76 percent), cost (71 percent), taxes
and incentives (67 percent), and the regulatory
framework (63 percent) are identified as the areas
most likely to strengthen communication with
headquarters and support increased investment
decisions.
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Genisletilmis Uretici Sorumlulugu (GUS) ve Tiirkiye’nin Rekabetciligi

2024 yilinda YASED, Turkiye’de Genisletilmis Uretici
Sorumlulugu (GUS: Extended Producer Responsi-
bility - EPR) ile ilgili zorluklara yanit olarak Uyeleri
icin politika dnerileri gelistirmek Gzere GUS Goérev
GUcl’'nu faaliyete gecirmistir. Gorev Gucu, Uyelerin-
den gelen dnemli katkilarla, GUS &nlemlerini gelis-
tirmeye yonelik somut 6nerileri detaylandiran kap-
samli bir rapor hazirlamistir.

Rapor, Turkiye’'nin ihracat pazarlarindaki rekabet
glclnu etkileyebilecek Ambalaj ve Ambalaj Atiklari
Yonetmeligi (PPWR) de dahil olmak UGzere yeni AB
duzenlemeleriisiginda acil reform intiyacini vurgula-
maktadir. Onemli bir plastik atik ithalatcisi ve AB’nin
dnemli bir ticaret ortad olan Turkiye, GUS &nlem-
lerinin glUclendiriimemesi halinde Uretim, istihdam
ve yatirim acisindan risklerle karsi karsiya kalacaktir.
Rapor, Geri Kazanim Katilim Payi (GEKAP) ve Depo-
zito Katilim Bedeli (DEKAB) gibi mevcut uygulama-
larda geri donUsumu etkin bir sekilde tesvik etme-
yen veya “kirleten dder” ilkesini gbzetmeyen kritik
yvasal bosluklara isaret etmektedir.

Bu calismaya dayanarak, YASED, Turkiye'de geri do-
nUsim yeteneklerini artirmak ve uluslararasi stan-

dartlarla uyum saglamak amaciyla gucla bir GUS
cercevesinin kurulmasini ®nermektedir. Raporun ana
Onerileri arasinda, YK'larin sunacagdi raporlar aracili-
Jgiyla teyit edilebilecek sekilde, ambalaj atig topla-
ma yukUumlultklerini yerine getiren sirketlerin GE-
KAP ve DEKAB 6demelerinden muaf tutulmasi yer
almaktadir. Ayrica rapor sistemin etkin, olcUlebilir,
izlenebilir ve hesap verilebilir olmasi icin Cevre, Se-
hircilik ve iklim Degisikligi Bakanlidi koordinasyonun
Oneminin ayrica altini cizmektedir. Raporda paylasi-
lan tamamlayicl tedbirler arasinda; Turkiye'nin basta
PPWR olmak Uzere AB duUzenlemelerine hazirlik du-
rumunun degerlendirilmesi, yakin gelecekte GUS ile
ilgili maliyetler icin tasarima dayali kriterlerin dikkate
alinmasi, depozito iade makinelerinin sayisinin arti-
rilmasi ve gida ambalajlarinda mekanik olarak geri
donusttrdlmus PET (rPET) kullanimina izin verilme-
si yer almaktadir. Ayrica, kamu-6zel sektdr diyalog
mekanizmasinin kurulmasi ve kapsaml bir atik yo-
netim sistemi icin fizibilite calismalarinin yurutul-
mesi, Turkiye'nin kUresel iyi uygulamalarla uyum-
lastiriimasi yonunde atilacak dnemli adimlar olarak
vurgulanmaktadir.

In 2024, YASED established the Extended Producer
Responsibility (EPR) Task Force to develop policy
recommendations for its members in response to
the challenges surrounding EPR in Tlrkiye. With
significant input from its members, the Task Force
has prepared a comprehensive report detailing
concrete recommendations to enhance EPR
measures.

The report emphasizes the urgent need for reform in
light of new EU regulations, including the Packaging
and Packaging Waste Regulation (PPWR), which
could impact Turkiye’s competitiveness in export
markets. As a major importer of plastic waste and

a key trading partner of the EU, Turkiye faces risks
to production, employment, and investment if EPR
measures are not strengthened. The report identifies
critical legislative gaps in current practices, such

as the Recycling Contribution Fee (GEKAP) and

the Deposit Participation Fee (DEKAB), which fail

to effectively incentivize recycling or uphold the
“polluter pays” principle.

Based on this study, YASED recommends the
establishment of a robust EPR framework in Tlrkiye

Extended Producer Responsibility (EPR) and Tiirkiye’s Competitiveness:

to enhance recycling capabilities and align with
international standards. Key recommendations from
the report include exempting companies that meet
their packaging waste collection obligations from
GEKAP and DEKAB payments, with confirmation
provided through reports submitted by Producer
Responsibility Organizations (PROs). The report
also stresses the importance of coordinating

with the Ministry of Environment, Urbanization,

and Climate Change to ensure that the system is
effective, measurable, traceable, and accountable.
Complementary measures highlighted in the

report include assessing Tirkiye’s readiness for EU
regulations, particularly those related to the PPWR,
considering design-based criteria for EPR-related
costs in the near future, increasing the number of
Reverse Vending Machines (RVMs), and promoting
the use of mechanically recycled PET (rPET) in food
packaging. Additionally, establishing a public-private
dialogue mechanism and conducting feasibility
studies for a comprehensive waste management
system are underscored as crucial steps toward
aligning Tlrkiye with global best practices.
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Lerzan Nalbantoglu / AKINCI LAW

HUKUK VE REGULASYON CALISMA GRUBU

LAW AND REGULATION WORKING GROUP

YASED Hukuk ve RegUlasyon Calisma Grubu,
2008 yilindan bu yana uluslararasi yatirimci-
larin TUrkiye'deki faaliyetlerini desteklemek
ve yatirm ortamini glc¢lendirmek amaciy-
la calismalarini strdtrdd ve bu alanda aktif
katki sagladi.

Calisma Grubu; hukuki éngorulebilirligin ar-
tirllmasi, mevzuat uygulamalarindaki belir-
sizliklerin giderilmesi ve yatirim ortaminin
rekabet glcUnUn gulclendirilmesi hedefleri
dogrultusunda faaliyet gdsterdi.

2025 yili boyunca calismalar 06zellikle su
alanlarda yogunlasti:

B s hukuku alaninda diizenlenen webinar ile
glncel gelismeler ele alindi.

B Fikri muUlkiyet haklari kapsaminda uluslara-
rasi is birlikleriyle degerlendirmeler yapildi.
B Ticaret sicili uygulamalarindaki gelismeler
analiz edildi.

B YOIKK kapsaminda hukuk alanina iliskin
eylem onerileri gelistirildi.

B KVKK, iklim Kanunu, siber gUvenlik ve ya-
pay zeka regllasyonlari ele alindi.

B Rekabet hukuku alaninda yaptirim politi-
kalari ve uygulamadaki degisimler degerlen-
dirildi.

B Dijital varlklar, teminat hukuku ve yapay
zekanin hukuk alanina etkileri tartisildi.

B Uluslararas! yaptirimlar ve uyum sUrec¢leri-
ne iliskin degerlendirmeler yapildi.

2026 vyih icin calisma grubunun éncelikleri
ise su sekilde belirlendi:

B Kritik teknolojiler ve stratejik sektorlere
yonelik yatirim politikalari degerlendirilecek.
B Yapay zeka ve dijital ekonomiye iliskin hu-
kuki cerceve analiz edilecek.

B Dijital platformlar ve veri ekonomisine yo-
nelik kUresel dliizenlemeler incelenecek.

B Sinir 6tesi veri transferleri ve veri ydnetimi
sUrecleri degerlendirilecek.

B Kiresel tedarik zincirlerinde insan haklari
ve sUrdUrdlebilirlik yOkGmltlUkleri analiz edi-
lecek.

B iklim politikalarinin yatirim kararlarina etki-
leri incelenecek.

B Veri merkezleri ve dijital altyapi yatirimlari-
nin dizenleyici boyutu ele alinacak.

B Siber glUvenlik ve kritik altyapi politikalari
degerlendirilecek.

B RegUlasyon etki analizi ve iyi dlUzenleme
ilkeleri gelistirilecek.

B Uluslararasi yaptirim rejimlerinin etkileri in-
celenecek.

) CALISMA GRUBU BASKANPNIN MESAJI:

2025 yilh boyunca ¢alisma grubumuz; rekabet hukuku, veri y6-
netisimi, dijital ekonomi, siirdiiriilebilirlik ve kiiresel ticaret po-
litikalarindaki doéniisiimlerin yatirnm ortamina etkilerini kapsamli
sekilde degerlendirdi. Ozellikle Avrupa Birligi’nde hizla gelisen
dijital ve yesil déniisiim mevzuatinin Tiirkiye’ye etkileri, sinir 6tesi
veri akislari ve ekonomik giivenlik politikalari 6ncelikli glindemi-
miz oldu. Bu ¢alismalar, Tirkiye’nin kiiresel deger zincirlerindeki
roliinli gliclendirmeye ve yatirim ortaminin éngérilebilirligini ar-
tirmaya katki sagladi. 2026 yilinda ise odagimiz; yapay zeka ve
veni teknolojilerin hukuki ¢ergevesi, veri ekonomisi, sinir étesi
veri transferleri, yatirrm tarama mekanizmalarn ve siirdiiriilebi-
lir finans ile uyumlu diizenleyici altyapinin gelistirilmesi olacak.
Ayrica, AB mevzuatiyla uyum siirecinin desteklenmesi, dijital ve
yesil déniisiimii tesvik eden politika araglarinin gelistirilmesi ve
idari siireclerin daha 6ngériilebilir hale getirilmesi oncelikleri-
miz arasinda yer alacak.

MESSAGE FROM THE WORKING
GROUP’S CHAIRPERSON:

Throughout 2025, our Working Group comprehensively
assessed the impact of transformations in competition law,
data governance, the digital economy, sustainability, and global
trade policies on the investment environment. In particular, the
rapidly evolving digital and green transformation legislation in
the European Union, its implications for Tirkiye, cross-border
data flows, and economic security policies constituted our key
priorities. These efforts contributed to strengthening Tirkiye’s
role in global value chains and enhancing the predictability

of the investment environment. In 2026, our focus will be on
the legal framework of artificial intelligence and emerging
technologies, the data economy, cross-border data transfers,
investment screening mechanisms, and the development of

a regulatory infrastructure aligned with sustainable finance.
Supporting alignment with EU legislation, developing policy
tools that promote digital and green transformation, and
ensuring greater predictability in administrative processes will
also remain among our key priorities.

The YASED Law and Regulation Working Group
has been actively contributing since 2008 to
support the activities of international investors
in Tlrkiye and to strengthen the investment
environment.

The Working Group has operated with the
objectives of enhancing legal predictability,
eliminating uncertainties in the implementation
of legislation, and improving the
competitiveness of the investment environment.
Throughout 2025, the Group’s activities focused
particularly on the following areas:

B Recent developments in labor law were
discussed through a dedicated webinar.

B Assessments were conducted in the field of
intellectual property rights through international
collaborations.

B Developments in trade registry practices were
analyzed.

B Policy recommendations were developed
within the scope of YOIKK regarding legal
matters.

B Key regulatory developments, including

the Personal Data Protection Law (KVKK),

the Climate Law, cybersecurity, and artificial
intelligence regulations, were addressed.

B Sanction policies and changes in practice in
the field of competition law were evaluated.

B Djgital assets, secured transactions law, and
the impact of artificial intelligence on the legal
field were discussed.

B Fvaluations were made regarding international
sanctions and compliance processes.

The priorities of the Working Group for 2026
have been identified as follows:

B /nvestment policies for critical technologies
and strategic sectors will be assessed.

B The legal framework for artificial intelligence
and the digital economy will be analyzed.

B G/obal regulations on digital platforms and the
data economy will be examined.

B Cross-border data transfers and data
governance processes will be evaluated.

B Human rights and sustainability obligations in
global supply chains will be analyzed.

B The impact of climate policies on investment
decisions will be assessed.

B The regulatory aspects of data centers

and digital infrastructure investments will be
addressed.

B Cybersecurity and critical infrastructure
policies will be evaluated.

B Regulatory impact analysis and principles of
better regulation will be developed.

B The effects of international sanctions regimes
will be examined.
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Asli Kunur / SIEMENS

EMPLOYMENT AND QUALIFIED
WORKFORCE WORKING GROUP

ISTIHDAM VE NITELIKLI i$ GUCU CALISMA GRUBU

istihdam ve Nitelikli is Gict Calisma Grubu, Turkiye’nin ulusla-
raras! yatirrm ¢ekme slrecinde rekabet glclinU artirmak ama-
clyla istihdam ve is glci politikalarini analiz ederek kamuya
yonelik oneriler gelistirmektedir. Bu c¢alismalar, strdirulebilir
ekonomik blylme, yetenek ydnetimi, dijital dénldsim ve kap-
sayicl istihdam stratejileri gibi alanlarda Ulkenin rekabet avan-
tajini glclendirmeyi hedeflemektedir. Ayrica, grup Gyelerini
glincel uygulamalar ve uluslararasi standartlar hakkinda bilgi-
lendirerek kamu-o6zel sektoér is birligini desteklemektedir.
2025 yilinda YASED istihdam ve Nitelikli is Guici Calisma Gru-
bu, Turkiye’'de uluslararasi yatirm ortaminin glclendirilmesi
amaciyla istihdam ve is glcU politikalarini glincel gelismeler
Isiginda degerlendirmistir. Bu kapsamda, calisma grubunun
glndeminde asagidaki basliklar dne ¢cikmistir:

B Esnek ve Hibrit Calisma Modelleri: 2025 yili calisma grubu
glndeminde, esnek ve hibrit calisma dizenlemelerinin strdi-
rUlebilirligi, mevzuat gelismeleri ve dijitallesmenin is glclne
etkileri ele alinmistir. Uyelerden gelen gézlem ve ihtiyaclar
dogrultusunda politika 6nerileri olusturulmus ve farkl toplan-
tilarda ilgili paydaslara iletilmistir.

B Stratejik Hedefler ve Aksiyonlar: On ikinci Kalkinma Plani ve
YOIKK eylem &nerileri yakindan takip edilmis; Ar-Ge ve Tasa-
rim Merkezlerindeki vergisi tesvikleri, dijital imkanlarin artiril-
masl ve istihdam islemlerinde dijitallesmenin yayginlastiriimasi
icin kamu kurumlariyla bilgi akisi saglanmistir.

W Calisan Baglihgi ve Sosyal Etki: “Gelecegin Is Yapis!”, “Lider-
lik ve Sosyal Etki” ile “Kapsayicilik ve Cesitlilik” basliklari dog-
rultusunda, calisan baghhgini artirmaya yonelik projeler ve iyi
uygulama oérnekleri toplantilarda giindeme alinmistir. Bu kap-
samda, Happy Place to Work Tlrkiye Raporu hazirlanmis, Gye-
ler ile paylasiimistir. YASED Uye sirketlerinin katkilariyla calisan
memnuniyeti anketlerindeki genel egilimler degerlendirilmistir.
B Fiziki Giye toplantilari: Uyeler ile gerceklesen diizenli top-
lantilarda fiziki toplantilara adirlik verilerek Pluxee, Siemens,
Adecco, Mapfre tesislerinde gerceklesen toplantilarda calisma
yasamina dair glncel basliklar - kiresel is glci ¢dzUmleri, diji-
tal dénlsim ve yapay zeka temelli degisimler, gecici is iliskileri
ve esnek calisma modelleri, calisan bagliligi ve liderlik - yorum-
lanmistir. Sirketlerin iyi uygulama érnekleri paylasiimistir.

) CALISMA GRUBU BASKANPNIN MESAJI:

® Universite-Endiistri is Birligi: YASED Akademi Online Egitim
Programi, Ocak-Subat 2025 déneminde gerceklesmis ve Uye
sirketlerin katkilari ile Universite égrencilerinin is hayatina ha-
zirlanmasina yonelik konular paylasiimistir. Egitim kurumlari ve
endustri arasindaki is birligi, MEIS ve mesleki egitim calismalari
ile desteklenmistir.

Grubun 2026 yili calisma ve aksiyon plani su sekildedir:

W Tirkiye’deki Glincel Kamusal Gelismeler: istihdam ve is glict
politikalarina iliskin mevzuat degisikliklerinin dizenli olarak ta-
kip edilmesi. Bu gelismelerin is yasamina etkileri konusunda
degerlendirme raporlari hazirlanarak ilgili kamu kurumlari ile
paylasiimasi.

B Yapay Zeka Stratejileri ve Yetkinlik Yatirimi: Al ve otomasyo-
nun istihdam yapisina etkileri, yeni meslek gruplari, 6grenme
modelleri ve beceri gelisimi (zerine takip ve degerlendirme
yapiimasi.

B Calisan Baghhdi ve is Yasami Doniisimi: Calisan baghlig
trendleri ile sosyal, ekonomik, ¢evre kosullarinin is glcu Gzerin-
deki etkilerinin analiz edilmesi. yi uygulamalarin paylasiimasi.
W Egitim-is Diinyasi is Birligi: YASED Akademi ve benzeri inisi-
yatiflerle Universite-sanayi is birliginin glclendirilmesi.

insan ve organizasyon yapilarinin giiclenmesini hedefleyen, teknoloji ve dijital déniisiimii merkeze alan stratejiler-
le lilkemizin insan kaynaginin gelisimine profesyonel katki saglamaya devam ediyoruz. is yasaminin degisen dina-
miklerine uyum i¢in esnek ¢alisma modellerinin hukuki altyapisinin gelistirilmesi 6nceliklerimiz arasinda yer aliyor.
Calisan baglhiligini artirmak ve nitelikli is giiciinii tilkemizde tutmak amaciyla hazirladigimiz Liderlik ve Sosyal Etki
Manifestosu’nun devami niteliginde olan YASED - Happy Place to Work Ulke Raporu ile {iye kurumlarimizin ¢alisan
baglihigi konularina isik tutmayi hedefliyoruz. Mevzuat alaninda, Calisma ve Sosyal Glivenlik Bakanhgi basta olmak

tizere ilgili kamu kurumlariyla is birligimizi gliglendirerek, istihdam politikalarinin gelisimine katki saglayacagiz.
Ayrica, 2021°den bu yana basariyla yiritillen YASED Akademi Online Egitim Programr’ni liye sirketlerimizin deste-
giyle gelistirerek iiniversite-endiistri is birligini ileriye tasiyacagiz. Bu ¢alismalar dogrultusunda, YASED istihdam
ve Nitelikli is Giicli Calisma Grubu olarak, lilkemizin insan kaynaginin gelisimine profesyonel etki saglamayi ve is
yasaminin degisen kosullarina uyum igin ¢éziimler iiretmeyi kararhlikla siirdiirecegiz.

The Employment and Qualified Workforce Working Group
develops policy recommendations for public authorities

by analyzing employment and labour policies with the aim
of strengthening Tlrkiye’s competitiveness in attracting
international investment. These efforts seek to reinforce
the country’s competitive advantage in areas such as
sustainable economic growth, talent management, digital
transformation, and inclusive employment strategies.

The Working Group also supports public-private sector
cooperation by informing its members about current
practices and international standards.

In 2025, the YASED Employment and Qualified Workforce
Working Group evaluated employment and labour

policies in light of current developments with the aim

of strengthening Tlrkiye’s international investment
environment. In this context, the following topics stood out
on the Working Group’s agenda:

B Flexible and Hybrid Working Models: In 2025, the
Working Group focused on the sustainability of flexible and
hybrid working arrangements, legislative developments,
and the effects of digitalization on the workforce. Based
on observations and needs identified by members, policy
recommendations were developed and conveyed to relevant
stakeholders through various meetings.

B Strategic Targets and Actions: The Twelfth Development
Plan and YOIKK action proposals were closely monitored.
Information flow was maintained with public institutions
regarding tax incentives for R&D and Design Centers,

the expansion of digital opportunities, and the wider
digitalization of employment-related processes.

B Employee Engagement and Social Impact: In line with the

themes of “The Future of Work Structure,” “Leadership and
Social Impact,” and “Inclusion and Diversity,” projects and
best practices aimed at increasing employee engagement
were brought to the agenda during meetings. In this
context, the Happy Place to Work Tiirkiye Report was
prepared and shared with members. General trends in
employee satisfaction surveys were also assessed with the
contributions of YASED member companies.

B /n-Person Member Meetings: Greater emphasis was
placed on physical meetings during regular gatherings

with members. Meetings hosted at the facilities of Pluxee,
Siemens, Adecco, and Mapfre addressed current topics
related to working life, including global workforce solutions,
digital transformation and Al-driven changes, temporary
employment relationships and flexible working models,
employee engagement, and leadership. Companies also
shared examples of best practices.

B University-Industry Cooperation: The YASED Academy
Online Training Program was held during January-February
2025, and with the contributions of member companies,
topics aimed at preparing university students for business
life were shared. Cooperation between educational
institutions and industry was further supported through
MEIS and vocational training initiatives.

The Group’s 2026 Work and Action Plan is as follows:

B Current Public Developments in Tirkiye: Regular
monitoring of legislative changes regarding employment
and labour policies, and preparation of assessment reports
on the impact of these developments on working life to be
shared with relevant public institutions.

B A/ Strategies and Investment in Skills: Monitoring

and evaluating the impact of Al and automation on the
employment structure, new occupational groups, learning
models, and skills development.

B Employee Engagement and the Transformation of
Working Life: Analyzing employee engagement trends as
well as the impact of social, economic, and environmental
conditions on the workforce, while sharing best practices.
B Education-Business World Cooperation: Strengthening
university-industry collaboration through YASED Academy
and similar initiatives.

MESSAGE FROM THE WORKING GROUP’S CHAIRPERSON:

We continue to make a professional contribution to the development of our
country’s human capital through strategies that aim to strengthen people and
organizational structures while placing technology and digital transformation at
the center. Among our priorities is the development of the legal infrastructure
for flexible working models in order to adapt to the changing dynamics of
working life. Through the YASED - Happy Place to Work Country Report, which
is @ continuation of our Leadership and Social Impact Manifesto prepared to
increase employee engagement and retain qualified talent in our country, we
aim to shed light on employee engagement issues for our member institutions.
In the field of legislation, we will strengthen our cooperation with relevant
public institutions, particularly the Ministry of Labour and Social Security, in
order to contribute to the development of employment policies. In addition,

we will further advance university-industry cooperation by developing the
YASED Academy Online Training Program, which has been successfully carried
out since 2021, with the support of our member companies. In line with these
efforts, as the YASED Employment and Qualified Workforce Working Group,
we will continue with determination to make a professional impact on the
development of our country’s human capital and to produce solutions that
support adaptation to the changing conditions of working life.
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Ebru Senel Erim / UNILEVER

SURDURULEBILIR KALKINMA CALISMA GRUBU

SUSTAINABLE DEVELOPMENT WORKING GROUP

YASED Surdurulebilir Kalkinma Calisma Gru-
bu, uluslararasi yatirimcilarin  strduralebilir-
lik alanindaki donUsUmUnt desteklemek ve
TUrkiye’nin yesil dénlsim silrecine katki sag-
lamak amaciyla faaliyetlerini strdlirmektedir.
Farkl sektoérlerden genis bir Gye katilimiyla Ca-
lisma Grubu; iklim politikalari, karbon fiyatlan-
dirma mekanizmalari, déngUsel ekonomi, sir-
dUrdlebilir raporlama ve yesil yatirim ortaminin
glclendirilmesi basliklarinda aktif bir politika
ve etkilesim platformu islevi gérmektedir.
2025 yilinda Calisma Grubu faaliyetleri, 6zel-
likle Genisletilmis Uretici Sorumlulugu (GUS),
ulusal Emisyon Ticaret Sistemi (ETS) ve Av-
rupa Birligi kaynakh yeni cevresel dlzenle-
melerin TUrkiye’nin rekabet glclne etkile-
ri ekseninde yogunlasmistir. Bu c¢ercevede,
hizla degisen kUresel regllasyon ortaminin
Turkiye’de Uretim, ihracat ve yatirim kararla-
ri Gzerindeki etkileri yakindan takip edilmis;
Uyelerden derlenen goérusler ilgili kamu otori-
teleriyle paylasiimistir.

Bu dénemde, GUS alaninin stratejik &neminin
artmasiyla birlikte, YASED Surdurilebilir Kal-
kinma Calisma Grubu koordinasyonunda YA-
SED EPR Goérev GlcU hayata gecirilmistir. Go-
rev GUcU calismalari kapsaminda; Turkiye’'nin
atik ydnetimi altyapisinin glg¢lendirilmesi, geri
doénUstlardlmuas igerik kullaniminin artiriimasi
ve yeni AB dlzenlemeleriyle uyumun saglan-
masina yonelik kanita dayali politika &nerileri
gelistirilmistir.

Calisma Grubu ayni zamanda; iklim Kanunu
sUreci, ulusal ETS’nin tasarimi, karbon vergi-
leri ve diger karbon fiyatlandirma araclariyla
uyum, yenilenebilir enerji yatirimlarinda izin
sUrecleri ve yesil ddnlsim tesvikleri gibi bas-
liklarda Gyelerini dlzenli olarak bilgilendirmis
ve politika tasarimina yonelik teknik katkilar
sunmustur. Bu calismalarla, kamu-6zel sektér
diyalogunu guclendiren, édngérulebilir, seffaf
ve yatirim dostu bir iklim politikasi cerceve-
sinin olusmasina katki saglanmasi hedeflen-
mistir.

Bunlara ek olarak, YASED Uyelerinin strdi-
rtlebilirlik taahhttlerinin ve iyi uygulama
orneklerinin  gérintr kilinmasi  amaciyla,
YASED SurdurUlebilir Kalkinma Platformu
ile is birligi icerisinde Surdurulebilir Kalkin-
ma lyi Uygulama Ornekleri Webinar Serisi ve
YASED COP Ozel Yayin Programlari kapsa-
minda ¢ok sayida etkinlik gerceklestirilmis;
ulusal ve uluslararasi dlizeyde genis bir pay-
das kitlesine erisilmistir.

)

CALISMA GRUBU
BASKANPNIN MESAJI:

Siirdiiriilebilir Kalkinma Calisma Grubu olarak, Tiirkiye’nin
rekabet giiciinii artiracagina inandigimiz uygulanabilir ve
somut pratiklerin yayginlasmasini ¢alismalarimizin merke-
zine aliyoruz. Siirdiiriilebilirlik alanindaki doéniistimiin artik
yvalnizca uzun vadeli hedeflerden ibaret olmadigini; ire-
timden ihracata, yatirnm kararlarindan tedarik zincirlerine
kadar genis bir alanda belirleyici hale geldigini gériiyoruz.
Bu dogrultuda, politika slireclerine proaktif katki sunmayi,
iyi uygulamalarin 6l¢eklenmesini desteklemeyi ve yapici
bir kamu-6zel sektér diyalogunu gili¢clendirmeyi 6nemsiyo-
ruz. Tiirkiye’nin COP31°e ev sahipligi yapacak olmasi, 2026
yilini iklim politikalar ve yesil déniisiim agisindan 6zel bir
konuma tasirken, bizler de bu siireci hem bugiine kadar
trettigimiz calismalari paylasarak hem de yeni analizler ve
is birlikleri gelistirerek desteklemeyi amacliyoruz.

MESSAGE FROM THE WORKING
GROUP’S CHAIRPERSON:

As the Sustainable Development Working Group,

we place a strong emphasis on promoting practical
and actionable approaches that we believe will
enhance Tirkiye’s competitiveness. We observe that
sustainability-driven transformation is no longer
limited to long-term ambitions, but has become a
decisive factor across production, exports, investment
decisions, and supply chains. In this context, we
prioritize proactive engagement in policy processes,
the scaling up of best practices, and the strengthening
of constructive public-private dialogue. Tlrkiye’s role
as host of COP3] positions 2026 as a particularly
significant year for climate policy and the green
transition, and we aim to support this process both by
sharing the outputs we have produced to date and by
developing new analyses and collaborations.

The YASED Sustainable Development Working
Group continues its activities with the aim of
supporting the sustainability transformation
of international investors and contributing to
Turkiye’s green transition. Bringing together

a broad range of members from different
sectors, the Working Group serves as an active
platform for policy engagement and dialogue
on climate policies, carbon pricing mechanisms,
circular economy, sustainability reporting,

and the strengthening of a green investment
environment.

In 2025, the Working Group’s activities
primarily focused on Extended Producer
Responsibility (EPR), the national Emissions
Trading System (ETS), and the implications of
new European Union environmental regulations
for Tlrkiye’s competitiveness. In this context,
global regulatory developments affecting
production, exports, and investment decisions
in Tarkiye were closely monitored, and
consolidated member views were shared with
relevant public authorities.

As the strategic importance of EPR continued
to grow, the YASED EPR Task Force was
established under the coordination of the
Sustainable Development Working Group.
Through the Task Force’s work, evidence-based
policy recommendations were developed

to strengthen Tlrkiye’s waste management
infrastructure, increase the use of recycled
content, and ensure alignment with new EU
regulations.

The Working Group also regularly informed
its members and provided technical input on
key policy areas, including the Climate Law
process, the design of the national ETS, the
interaction between ETS and other carbon
pricing instruments, permitting processes for
renewable energy investments, and green
transition incentive schemes. These efforts
aimed to contribute to the development of a
climate policy framework that is transparent,
predictable, and supportive of investment, while
strengthening public-private dialogue.

In addition, to enhance the visibility of

YASED members’ sustainability commitments
and best practices, numerous events were
organized in cooperation with the YASED
Sustainable Development Platform, including
the Sustainable Development Best Practices
Webinar Series and the YASED COP Special
Coverage Program, reaching a broad national
and international audience.
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Turkan Emine Edege Akkurt / FORD OTOSAN

TECHNOLOGY AND INNOVATION WORKING GROUP

TEKNOLOJi VE iNOVASYON CALISMA GRUBU

Teknoloji ve Inovasyon Calisma
Grubu, Uye adi ile Turkiye’nin genis
inovasyon ekosistemi, arastirma
kurumlari, akademi, girisimler, hiz-
landiricilar ve politika yapicilar, ara-
sindaki badi glclendiren bir ara-
yUz gbrevi gébrmektedir. Calisma
Grubunun faaliyet cercevesi, yuk-
sek teknoloji ihracatini artirmaya
yonelik stratejilere katki sunmayi,
inovasyon tesviklerinin etkinligini
gelistirmeyi ve uluslararasi yati-
rimcilarin yerel ekosisteme enteg-
rasyonunu kolaylastirmayi kapsa-
maktadir. Calisma Grubu, Gyelerin
arastirma programlarina katilimini
artirmak ve ileri teknoloji ile ino-
vasyon odakli bUyUmeyi destekle-
yven politika ¢ercevelerinin olustu-
rulmasina katki saglamak amaciyla
TUBITAK ile imzalanan is birligi
protokoll gibi ¢esitli mekanizma-
lar aracihigiyla kamu kurumlariyla
aktif bir bicimde etkilesim imkani
sunmaktadir. Teknoloji ve inovas-
yon Calisma Grubu, Turkiye’nin
dlzenleyici cercevesi ile yatirm
ortaminin, yapay zeka ve yesil hid-
rojen gibi 6ncl teknolojilere yéne-
lik yuksek katma degerli yatirm-
lar cekebilecek dlzeyde yatirimci
dostu olmasini saglamaya yodnelik
calismalar yurttmektedir. Bu kap-
samda, yapay zeka teknolojileriyle
ilgili dzenleyici konular ve ekosis-
tem is birliklerini ele almak Uzere
Teknoloji ve Inovasyon Calisma
Grubu blnyesinde gecici bir Yapay
Zeka Alt Calisma Grubu olusturul-
mustur.

YASED Teknoloji ve inovasyon Ca-
lisma Grubu icin en 6ncelikli hedef,
Tarkiye’nin inovasyon ekosistemini
Ozellikle Ar-Ge alaninda dogrudan
yabanci yatirimlar cekmek icin
stratejik bir unsur olarak éne c¢ikar-
maktir. Calisma Grubu, TUBITAK ve
o6nde gelen akademik kurumlarla is
birligi yaparak YASED’i Turkiye’'nin
arastirma ve inovasyon aglari ic¢in
glvenilir bir stratejik paydas ola-
rak konumlandirmay! amaclamak-
tadir. YASED (yesi sirketlerin glc-
|G bir kurumsal inovasyon yénetimi
kUltUrine sahip olmasina ragmen,
Ozellikle acik inovasyon alaninda
daha fazla ilerleme potansiye-

li bulunmaktadir. Bu nedenle, dis
paydaslarla is birligi yoluyla ino-
vasyonun sinirlarini genisletmeye
yonelik uzman gorusleri ve katkilar
sunulmaktadir.

Teknoloji ve inovasyon, dijitalles-
me ve sUrdurllebilirlik odakli kire-
sel ekonomide Turkiye’'nin rekabet
glclind artiran temel unsurlar ol-
maya devam etmektedir. Uluslara-
rasi yatirnmcilar, kurduklari arastir-
ma laboratuvarlari, Gniversiteler ve
girisimlerle gelistirdikleri is birlikle-
ri aracihdiyla Ulkemizin inovasyon
ekosistemine 6nemli katkilar sag-
lamakta ve yUksek teknoloji alan-
larinda insan kaynaginin gelisimini
desteklemektedirler. Teknoloji ve
inovasyon Calisma Grubu, Ar-Ge
ve teknoloji temelli sektdrlerde ya-
tirim ortaminin iyilestirilmesine yo6-
nelik misyonunu strdlirmids olup
acik inovasyonun yayginlasmasi,
Ar-Ge destek mekanizmalarinin
glclendirilmesi ve yUksek teknolo-
ji yatirimcilari icin 6ngérualebilir bir
dlzenleyici ortamin saglanmasi
icin caba sarf etmektedir.

2025 yili faaliyetleri, Ocak ayinda
gerceklestirilen cevrim ici bir top-
lanti ile baslamis; bu toplantida
Calisma Grubu, TUBITAK temsilci-
leriyle bir araya gelerek yeni Ar-Ge
destek mekanizmalari ve uluslara-
rasi yatirrmcilar icin firsatlari de-
gerlendirmistir. Mart ayinda Yapay
Zeka Alt Calisma Grubu, YASED
istanbul Ofisi'nde hibrit formatta
toplanarak yapay zekanin hukuki
ve etik boyutlari ile yatirim ortami-
na etkilerine iliskin gérus alisveri-

sinde bulunmustur. Ayni ay i¢cinde,
YASED tarafindan Sanayi ve Tek-
noloji Bakanligi is birligiyle du-
zenlenen c¢evrim ici bilgilendirme
toplantisinda yeni HIT-30 Yuksek
Teknoloji Yatirimi Programi tanitil-
mis ve Turkiye’nin stratejik tekno-
loji &dncelikleri ele alinmistir.

Yilin ikinci ceyredinde Calisma
Grubu, Turk Standardlari EnstitG-
st (TSE) temsilcilerini agirlayarak
inovasyon ydnetimi standartlari ve
iyi uygulama &rneklerini degerlen-
dirmis; ardindan Yapay Zeka Alt
Calisma Grubu tarafindan TUBI-
TAK ve BILGEM uzmanlarinin ka-
tillmiyla ulusal yapay zeka ekosis-
temi icindeki is birligi modellerinin
ele alindigi bir ¢evrim i¢i oturum
dlzenlenmistir. Eyltl ayinda Kog¢
Universitesi ve 6nde gelen girisim-
lerle gerceklestirilen hibrit toplanti,
akademi, sanayi ve yatirimci toplu-
lugu arasindaki diyalogu daha da
glclendirmistir. Ayrica yilin basin-
da Yapay Zeka Alt Calisma Grubu,
TBMM Yapay Zeka Komisyonu ile
bir araya gelerek, inovasyonu tes-
vik ederken sorumlu ydnetisimi
de go6zeten politika yaklasimlarina
iliskin 6zel sektdr gérislerini aktar-
mistir.

Bu faaliyetler araciligiyla Calisma
Grubu, Ar-Ge, dijitallesme ve énci
teknolojiler konularinda yUrattlen
ulusal politika diyaloglarinin se-
killenmesine katki saglamakta ve
YASED’in Turkiye’nin inovasyon
politikasi ekosistemindeki stratejik
paydas rolinU daha da pekistir-
mektedir.

) CALISMA GRUBU BASKANININ MESAJI:

2025 yili, kiiresel belirsizliklerin ve teknolojik doniisiimiin hiz kazandigi, YA-
SED Teknoloji ve inovasyon Calisma Grubu olarak birlikte iiretmenin, paylas-
manin ve gelecedi sekillendirmenin 6nemini bir kez daha teyit ettigimiz bir
yil oldu. Uyelerimizin katkilariyla yapay zekadan siirdiiriilebilir dijitallesme-

ye, regiilasyonlardan Ar-Ge tesviklerine kadar genis bir yelpazede politika
onerileri gelistirdik, kamu-6zel sektoér is birligini giiclendirdik. Tirkiye’nin
teknoloji ekosisteminde uluslararasi dogrudan yatirimlarin artmasi ve ino-
vasyon kapasitesinin gelismesi i¢in kararlilikla ¢alistik. 2026°ya ilerlerken,
daha kapsayici, ¢cevik ve etki odakli bir vizyonla yolumuza devam edecegiz.
Bu yolculukta emegi gegen tiim paydaslarimiza goniilden tesekkiir ederim.

The Working Group on Technology &
Innovation serves as an interface to
bridge the gap between its member
network and Tirkiye’s broader
innovation ecosystem, including
research institutions, academia,
startups and accelerators, and policy-
makers. Its scope encompasses
contributing to strategies that

boost high-tech exports, improving
the effectiveness of innovation
incentives, and facilitating the
integration of foreign investors into
the local ecosystem. The working
group actively engages with public
institutions, such as through its
cooperation protocol with TUBITAK,
to expand member participation in
research programs and shape policy
frameworks that support advanced
technologies and innovation-

led growth. The Technology &
Innovation WG works to ensure that
Turkiye’s regulatory framework and
investment climate are sufficiently
investor-friendly to attract high-value
investments in frontier technologies,
including artificial intelligence and
green hydrogen. A dedicated Al
Sub-WG was established as an ad-
hoc body under the Technology &
Innovation WG, to address regulatory
matters and ecosystem engagement
concerning artificial intelligence
technologies.

For the YASED Technology and
Innovation Working Group, a top
priority is to highlight Turkiye’s
innovation ecosystem as a strategic
lever to attract more foreign direct
investment, particularly in R&D.

The WG seeks to promote YASED

as a trusted strategic partner for
Turkiye’s research and innovation
networks, engaging with TUBITAK
and top-tier academic institutions.
While YASED member networks
demonstrate a strong corporate
innovation management culture, we
see significant potential for further
advancement, especially in the area
of open innovation. Therefore, we are
working to provide expert insights
on how to push the boundaries of
innovation through collaboration with
external partners.

Technology and innovation

continues to play an important

role in strengthening Turkiye’s
competitiveness, serving as the
main drivers of transformation in

an increasingly interconnected

and sustainability-oriented

global economy. International
investors once again stood out as
key contributors to the national
innovation ecosystem, establishing
research laboratories, fostering
collaboration with universities

and startups, and supporting the
development of human capital in
high-technology sectors. The YASED
Working Group on Technology and
Innovation pursued its mission of
enhancing the investment climate
for research- and technology-based
industries, focusing on promoting
open innovation practices, improving
R&D incentive mechanisms, and
ensuring regulatory predictability for
high-tech investors.

The year began with an online
meeting in January, where

the Working Group hosted
representatives from TUBITAK

to discuss new R&D funding
mechanisms and opportunities for
international investors. In March, the
Al Sub-Working Group convened in
hybrid format at the YASED istanbul
Office to exchange views on the legal
and ethical dimensions of artificial
intelligence and its implications for
the investment environment. Later
that month, YASED organized an
information session with the Ministry
of Industry and Technology on the
newly launched HIT-30 High-Tech
Investment Programme, focusing

on Turkiye’s strategic technology
priorities.

During the second quarter,

the Working Group hosted
representatives of the Turkish
Standards Institution (TSE) to
explore innovation management
standards and best practices,
followed by another online session
hosted by the Al Sub-Working
Group with TUBITAK and BILGEM
experts on collaboration models
within the national Al ecosystem. In
September, a hybrid meeting with
Kocg University and leading startups

WORKING GROUP’S
CHAIRPERSON:

The year 2025 was a time of
accelerating technological
transformation and

global uncertainty, yet it
reaffirmed the power of
collaboration, shared vision,
and bold innovation. As

the YASED Technology and
Innovation Working Group,
we focused on shaping

the future by developing
policy recommendations
across a wide spectrum:
from artificial intelligence

to sustainable digitalization,
from regulatory frameworks
to R&D incentives. We
strengthened public-private
cooperation and worked
tirelessly to enhance
Turkiye’s innovation capacity
and attract international
direct investment in the tech
ecosystem. As we move into
2026, we remain committed
to a more inclusive, agile,
and impact-driven vision. |
extend my heartfelt thanks
to all our stakeholders who
contributed to this journey.

) MESSAGE FROM THE

further strengthened dialogue
between academia, industry, and the
investor community. Also early this
year, the Al Sub-WG engaged with
the Parliamentary Commission on
Artificial Intelligence, contributing
the private sector’s perspectives

on policy approaches that promote
innovation while ensuring responsible
governance.

Through these activities, the Working
Group continued to shape national
dialogues on R&D, digitalization,

and frontier technologies, while
reinforcing YASED’s role as a
strategic partner in Tlrkiye’s
innovation policy ecosystem.
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Sercan Bahadir / ey

TiCARET CALISMA GRUBU

TRADE WORKING GROUP

YASED Ticaret Calisma Grubu, YASED Uyelerinin uluslara-
rasi ticaret faaliyetlerini gUvenli, verimli ve maliyet-etkin
bir sekilde yurttmelerine odaklanan ve bu ¢ercevede gln-
deme gelen konulari ele almalarina olanak taniyan bir is
birligi platformu olarak gérev yapmaktadir. Calisma Grubu
toplantilari, dizenleyici glncellemeler hakkinda degerli
bilgiler sunmakta ve Uyelerin glincel konulara iliskin ihti-
yvac¢ ve taleplerini iletmeleri icin bir firsat saglamaktadir.
Calisma Grubu, kamu otoriteleriyle dért ana kanal Gzerin-
den etkilesimde bulunmaktadir: istisare platformlari (ér-
negin YOIKK, is konseyleri), Gst diizey yetkililerle yapilan
toplantilar, kurumsal gorUs yazilari ve moderatérliginde
yUrUtdlen calistaylar. Ticaret Calisma Grubu, &zellikle Lo-
jistik ve Tedarik Zinciri Calisma Grubu olmak Uzere, diger
Calisma Gruplariyla kesisen alanlarda sik sik is birligi ger-

ceklestirmektedir.
Calisma Grubu’nun temel éncelikleri asagidaki gibidir:

B Uluslararasi ticaret faaliyetlerini dizenleyen mevzuat
cercevesinin uluslararasi yatirimcilarin kararlarini nasil et-

kiledigine iliskin farkindaligin artirilmasi

B Kamu otoriteleri ile yurattlen diyalog cercevesinde
O6zellikle AB ile GUmrUk Birligi’nin modernizasyonuna ilis-
kin gérismeler ve son donemde aciklanan gimrUk vergisi
artislarinin yon verdigi klresel ticaret dinamiklerine uyum
saglanmasi gibi konular dahil olmak Gzere, kiresel tedarik
zincirlerine daha glicli entegrasyon firsatlarinin degerlen-

dirilmesi

B YASED Uyelerinin gimrUk kurallari ve dizenlemeleriy-
le ilgili olarak karsilastiklari engellerin giderilmesi, olasi
aksakliklarin 6nlenmesi ve bu sayede uluslararasi ticaret
faaliyetlerinin kesintisiz bir bicimde yUratltlmesinin sag-

lanmasi

2025 yil calismalari, Avrupa Birligi GUmrik Kodu ile uyu-
mun saglanmasi, Yetkilendirilmis YUkimlU (YYS) uygula-
malarinin gelistirilmesi, Grin glvenligi ve denetim slrec-
lerinin etkinlestirilmesi ve Ocak 2025’te yurUrluge giren
Pan-Avrupa Akdeniz (PAAMK) Mense Kimidlasyonu sis-
teminin sorunsuz uygulanmasi konularina odaklanmistir.
YASED ayrica gimrUk sUreclerinde uctan uca dijitalles-
menin hizlandirilmasi ve Turkiye GUmrik Kanunu’nun AB
uygulamalariyla uyumlu hale getirilmesinin énemini vur-

gulamistir.

2025 yilinda gerceklestirilen édnemli faaliyetler arasinda,
Ticaret Bakan Yardimcisi Sn. Sezai Ucarmak’in tesrifleriyle
4 Temmuz'da istanbul’da dizenlenen yillik Ticaret Calis-
tayl 6ne cikmistir. YASED Ticaret CG Baskani Sn. Sercan
Bahadir ve katilimci Gye temsilcileri tarafindan calistayda
AB’nin yeni Gimrik Kodu’na uyum, YYS uygulamalarinin
gelistirilmesi ve sonradan kontrol streclerinin kolaylastiril-
masi! gibi glindem maddeleri arz edilmistir. Calisma Gru-
bu ayrica Ekim ayinda Ankara’da Ticaret Bakanligr'na bir
ziyaret gerceklestirmis; GUmruikler Genel Muduarlugu ile
Ticaret Arastirmalari ve Risk Degerlendirme Genel Mudur-
IGgU idarecileri ile gérismeler yapmistir. Temmuz ayinda
devreye alinan Yeni TAREKS Sistemi’ne iliskin Eyltl ayinin

) CALISMA GRUBU BASKANPNIN MESAJI:

2025 yili, giimriik tarifesi savaslarinin damga
vurdugu bir yil olmustur. Ticaret Politikasi Be-
lirsizligi, halen tarihsel olarak en yiiksek seviye-
lerdeki seyrini siirdiirse de, Tiirkiye’nin cografi
avantaji ve AB gilimriik uygulamalariyla uyumu,
tilkenin yatirnm ortamini sekillendirmeye devam
etmektedir. 2026 yilinda, kamu otoriteleriyle is
birligimizi giiglendirerek gilimriik ve ticaret uy-
gulamalarinda uluslararasi standartlarin ve iyi
uygulamalarin etkin sekilde hayata geg¢irilmesini
saglamak ve YASED biinyesindeki ¢alisma grup-
lar1 arasinda sinerjiyi artirarak ortak etkimizi en
tist diizeye ¢cikarmak icin caba sarf edecegiz.

sonlarinda dlzenlenen ¢cevrim ici panel ile Mart ayinda dlzenle-
nen PAAMK sistemi konulu cevrim ici panel yilin diger éne cikan
faaliyetleri olmustur.

GUndeminde yer alan konularda 2025 yili icerisinde somut iler-
lemeler ve kazanimlar elde eden grup, AB’nin atik ihracatina
yonelik yeni dizenlemelerinin Turkiye’'nin geri donlsim odakli
sanayilerini etkilemesi nedeniyle Lojistik ve Tedarik Zinciri CG
ile SGrdarUlebilir Kalkinma CG arasindaki is birligini de glclen-
dirmistir.

Yeni AB GUmrik Kodu’nda gecen yenilik¢i dizenlemelerin ulu-
sal mevzuata aktarilmasi, gimriklerde dijital déntsimin hiz-
landirilmasi ve kamu otoriteleri ile is birliginin derinlestirilmesi,
2026 yilinda Ticaret CG’nin stratejik 6ncelikleri arasinda yer
almaya devam edecektir. Grup, uluslararasi yatirimcilarin ope-
rasyonel talep ve onceliklerinin Turkiye’nin gelisen ticaret po-
litikalarina yansitilmasi icin kararlilikla calismayi strdirecektir.

The YASED Working Group on Trade serves as a
collaborative platform for YASED members to address
issues related to the secure, efficient, and cost-effective
conduct of international trade. The Working Group
meetings provide valuable insights into regulatory updates
and offer members the opportunity to convey their needs
and requests concerning pressing matters. The Working
Group interacts with government authorities through four
primary channels: consultative platforms (e.g., YOIKK,
business councils), meetings with senior officials, formal
opinion statements, and moderated workshops. The Trade
Working Group frequently collaborates with other Working
Groups on cross-cutting issues, most notably with the WG
on Logistics and Supply Chain.

The key objectives of the Working Group are as follows:

B Promoting awareness regarding how the regulatory
framework governing international trade operations
influences the decisions of international investors.

B Seizing opportunities for enhanced integration into
global supply chains through structured dialogue with
government authorities, including but not limited to,
discussions on the modernization of the Customs Union
with the EU and adapting to shifting global trade patterns
driven by recently announced tariff hikes.

B Addressing and resolving obstacles and preventing
frictions encountered by YASED members related to
customs rules and regulations, thereby ensuring seamless
execution of their international trade activities.
Throughout 2025, the WG'’s focus revolved around
enhancing alignment with the EU’s Union Customs

Code (UCC), improving Authorized Economic Operator
(AEO) practices, advancing customs clearance efficiency
through adoption of user-friendly product safety and

) MESSAGE FROM THE WORKING
GROUP’S CHAIRPERSON:

The year 2025 has been marked by
tariff wars, and although Trade Policy
Uncertainty (TPU) remains at all-
time-high levels, Tirkiye’s geographic
advantage and its alignment with EU
customs practices continue to shape
the country’s investment environment.
In 2026, we will strengthen our
collaboration with public authorities
to ensure effective implementation
of international standards and best
practices in customs and trade
operations, while promoting inter-
group synergy within YASED to
maximize our collective impact.

inspection regulations and principles, and ensuring

the smooth implementation of the revised Pan-Euro-
Mediterranean (PEM) Convention, which entered into
force in January 2025. YASED also emphasized the need
for end-to-end digitalization in customs procedures and
the modernization of Tirkiye’s Customs Law to mirror EU
best practices.

Key milestones of the year included the Annual Trade
Workshop in early July, honored by the presence of
Deputy Minister of Trade Mr. Sezai Ucarmak, where

the WG Chair Mr. Sercan Bahadir and the participating
members presented the main agenda items, Union
Customs Code (UCC) adaptation, AEO benefits, and
ex-post control simplification. The WG also organized an
official visit to the Ministry of Trade in October, meeting
with the senior officials of the DG for Customs and DG of
Trade Research and Risk Assessment. Other key activities
included the online panels on the New TAREKS System

in late September, and the PEM Convention in March
featuring senior officials from the Ministry of Trade.

The Group, which throughout 2025 achieved significant
progress on various items on its agenda, also
strengthened coordination with the Logistics & Supply
Chain WG and the Sustainable Development WG on cross-
cutting issues such as the EU’s waste export restrictions,
which are expected to impact Tirkiye’s recycling-intensive
industries.

In 2026, the WG will maintain its strategic focus on UCC
transposition, digital customs transformation, and further
cooperation with government authorities to streamline
trade operations. The Group will continue to ensure that
international investors’ operational realities are reflected
in Turkiye’s evolving trade policy environment.
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Emrah AKIn / BDO TURKIiYE

VERGI VE TESVIKLER CALISMA GRUBU

TAX AND INCENTIVES WORKING GROUP

2008 yilinda kurulan YASED Vergi ve Tesvikler
Calisma Grubu, seffaf, kapsamli, etkin ve adil bir
vergi ve yatirm tesvik sisteminin hizli ve etkili
bir sekilde olusturulmasina katkida bulunmayi
amaclamaktadir. Asil hedef, uluslararasi en iyi
uygulama &érneklerinden ilham alarak, uyumlu
ve katma degeri ylUksek yatirimlari tesvik et-
mek, yatirim ortaminin cekiciligini artiran reka-
betci bir vergi ve tesvik ortami olusturmaktir.

Calisma Grubu’nun gliindemindeki ana konular,
vergi mevzuatinda gerekli goérilen dizenleme-
ler, yatirim tesvik sisteminin sadelestirilmesi
ve etkinlestirilmesi, transfer fiyatlandirmasi ve
pesin fiyatlandirma anlasmalari konularindaki
Oneriler, Ar-Ge ve dijital dontsim sdreclerini
hizlandiracak tesvikler, dijital hizmetlerin ver-
gilendirilmesi ve vergi inceleme sUreclerinin

kolaylastirilmasidir.

Gectigimiz yillarda oldugu gibi 2025 yilinda da
YASED bu konular &ézelindeki bircok mevzuat
hakkinda géris olusturup ilgili otoritelerle pay-
lasmistir. Gectigimiz yil yakindan takip ettigi-
miz konular arasinda Asgari Klresel ve Yerel
Kurumlar Vergisi, Yeni Yatirim Tesvik Sistemi,
enflasyon dlzeltmesi, kayit disi ile mlcadele,
vergi oranlarindaki degisiklikler, bUtce gercek-
lesmeleri ve benzer konular yer almistir. Ayni
zamanda, YOIKK ve Vergi Konseyi gibi plat-

formlarda glndem konularimizin takibi

de

sUrdUrulmektedir. 17 Subat 2025 tarihinde T.C.
Hazine ve Maliye Bakanligi Gelir idaresi Baska-
ni Bekir Bayrakdar baskanliginda bir Vergi Ca-
listayl; 16 Ekim 2025 tarihinde ise T.C. Sanayi ve
Teknoloji Bakanligi Tesvik Uygulama ve Yaban-
cl Sermaye Genel Mudur Yardimcisi Mehmet
Cengiz Arabacrnin katilimlariyla Yeni Yatirm
Tesvik Sistemi konulu ¢evrim ici bir panel du-
zenlenmistir. 24 Kasim 2025 tarihinde de T.C.
Hazine ve Maliye Bakanhgi Gelir idaresi Baskan
Yardimcisi Mehmet Arabaci ve ekibi ile Yerel ve
Klresel Asgari Tamamlayici Kurumlar Vergisi

Calistayi dlizenlenmistir.

2026 yilinda da ilgili kamu otoritelerinin konuk

konusmaci olarak katilimiyla gerceklestirilen ve
gulncel vergi ve tesvik dizenlemeleri hakkinda
bilgiler sunulan Calisma Grubu toplantilarina
dlzenli araliklarla devam edilecektir. Ayrica,
T.C. Hazine ve Maliye Bakanligi (GIB ve VDK)

ve T.C. Sanayi ve Teknoloji Bakanligi (Tesvik

Uygulama ve Yabanci Sermaye Genel Mudlr-
|0gU, Ar-Ge Tesvikleri Genel Madurlagd) ile ge-
nis kapsaml calistaylar ve Vergi Politikalarina
ve Kamu Maliyesine Bakis temali bir konferans

programi yapilmasi planlanmaktadir.

) CALISMA GRUBU BASKANPNIN MESAJI:

Uzun bir siiredir devam ettirmekte oldugum YASED
Vergi ve Tesvikler Calisma Grubu Baskani olarak, ililke-
mizdeki vergi ve tesvik diizenlemelerini titizlikle takip
ediyor, yatirrm ortamini iyilestirme ana amaci altin-
da olusturdugumuz gérislerimizi her platformda ilgi-
li kamu otoritelerine etkin bir sekilde iletiyoruz. Daha
fazla uluslararasi yatirrmci cekmek ve lilkemizi bélgesel
bir yonetim ve hizmet merkezi olarak konumlandirmak
amaci ile stirdlirdiigimiiz faaliyetlerimize hiz kesmeden
devam ediyoruz.

Duizenli araliklarla gerceklestirdigimiz ve liyelerimizden
yogun ilgi géren Calisma Grubu toplantilarimizda 6nii-
miizdeki donemde de YASED liyelerini vergi ve tesvikler
alanindaki giincel konular hakkinda bilgilendirmeyi ve
konu spesifik uzman konusmaci davetlilerimiz ile etkin
istisare ortamlar1 yaratmayi siirdiirecegiz. Ayrica, T.C.
Hazine ve Maliye Bakanligi ve T.C. Sanayi ve Teknoloji
Bakanligi basta olmak iizere ilgili kamu kurum ve kuru-
luslari ile liyelerimizi bir araya getirdigimiz ¢alistaylari-
miza yenilerini eklemek i¢in ¢alisiyoruz.

Established in 2008, the YASED Tax and Incentives
Working Group aims to contribute to the rapid and
effective development of a transparent, comprehensive,
efficient, and fair tax and investment incentives system.

Its primary goal is to encourage compliant and high value-
added investments—drawing inspiration from international
best practices—and to help create a competitive tax and
incentives framework that enhances the attractiveness of
the investment environment.

The main agenda topics of the Working Group include
regulatory amendments needed in tax legislation,
simplification and improvement of the investment incentives
system, proposals on transfer pricing and advance pricing
agreements, incentives to accelerate R&D and digital
transformation processes, taxation of digital services, and
facilitating tax audit processes.

As in previous years, in 2025 YASED developed and
shared its views with the relevant authorities on numerous
legislative initiatives related to these priority areas. Key
topics closely monitored throughout the year included
the Global and Domestic Minimum Corporate Tax, the
New Investment Incentive System, inflation adjustment,
tackling the informal economy, changes in tax rates,
budget performance, and similar matters. Additionally, the
Working Group continued to follow these priority topics

through platforms such as YOIKK and the Tax Council.

On February 17th, 2025, a Tax Workshop was held under
the chairmanship of Bekir Bayrakdar, President of the
Revenue Administration at the Ministry of Treasury and
Finance; and on October 16th, 2025, an online panel on the
New Investment Incentive System was organized with the
participation of Mehmet Cengiz Arabaci, Deputy Director
General of Incentive Practices and Foreign Capital at the
Ministry of Industry and Technology. Furthermore, on
November 24th, 2025, a Domestic and Global Minimum Top-
Up Corporate Tax Workshop was held with the participation
of Mehmet Arabaci, Deputy President of the Revenue
Administration at the Ministry of Treasury and Finance, and
his team.

In 2026, the Working Group will continue to hold regular
meetings with the participation of relevant public
authorities as guest speakers, sharing insights on recent tax
and incentives developments. In addition, comprehensive
workshops are planned with the Ministry of Treasury and
Finance (Revenue Administration and Tax Inspection Board)
and the Ministry of Industry and Technology (Directorate
General of Incentive Implementation and Foreign
Investment, and Directorate General of R&D Incentives),
along with a conference program themed Perspectives on
Tax Policy and Public Finance.

MESSAGE FROM THE
WORKING GROUP’S

CHAIRPERSON:

As the long-standing Chairperson
of the YASED Tax and Incentives
Working Group, we closely monitor
tax and incentives regulations in
our country and effectively convey
our positions—developed under the
overarching objective of improving
the investment climate—to the
relevant public authorities across all
platforms. We continue our efforts
without interruption to attract
more international investors and to
position our country as a regional
management and services hub.
Through our regularly held Working
Group meetings, which consistently
receive strong participation from
our members, we will continue to
keep YASED members informed

on current tax and incentives
matters and create effective
platforms for consultation with
expert guest speakers. In addition,
we are working to further expand
the workshops that bring together
our members with relevant public
institutions and authorities,
particularly the Ministry of Treasury
and Finance and the Ministry of
Industry and Technology.
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Elif Merve Sari Bulut / JOHNSON CONTROLS

ALTYAPI, INSAAT VE GAYRIMENKUL CALISMA GRUBU

INFRASTRUCTURE, CONSTRUCTION AND
REAL ESTATE WORKING GROUP

Altyapi, Insaat ve Gayrimenkul Ca-
lisma Grubu, sektdérlin ihtiyaclarina
cObzUmler Uretmek ve sektdr temsilini
glclendirmek amaciyla 2013 yilinda
kurulmustur. Grup, YASED Calisma
Gruplarinin 2022°'deki yeniden yapi-
lanmasi sirasinda c¢alismalarina hiz
vermistir.

Gectigimiz dénemde Calisma Grubu
glundeminde surdUrualebilir ve yesil in-
saat, deprem dayanikhligi ve glvenli
yapilar, sehirlesme ve altyapi gelisimi,
akilli sehirler, standartlarin glncellen-
mesi, uluslararasi mevzuatlara uyum,
politika ve uygulamalarda sadelesme
ve dijitallesme konulari yer almistir.
Bu ana gindem maddelerine paralel
olarak Sinirda Karbon Dulzenlemesi
Mekanizmasi, iklim Degisikligi Azaltim
ve Uyum Stratejisi ve Eylem Planlari
ve Iklim Kanunu konulari da Calisma
Grubu olarak takip edilen diger baslik-
lar olmustur.

YASED Altyapl, insaat ve Gayrimenkul
Calisma Grubu blnyesinde kurulan
Mevzuat Alt Calisma Grubu ile alt-
yap! ve insaat projesi yatirimlarinda
karsilasilan mevcut mevzuatlardan
kaynakli sorunlarin tespiti ile mevzu-
atta sadelestirme ve uygulamada yek-
nesaklik saglanmasina yonelik somut
ve ¢6zUm odakli dneriler gelistirilmesi
amaci ile Gyelerimiz arasinda bir an-
ket calismasi ve ardindan ilgili kamu
kuruluslari ile gérismeler gercekles-
tirilmistir. Calismanin iceriginde genel
mevzuata yaklasim, arazi kullanimi ve
kamu tasinmazlari, imar planlari, yapi
ruhsati ve insaat sUrecleri, yapi malze-
meleri, Organize Sanayi Boélgeleri ve
Belediyelerdeki uygulamalar, sirketler
hukuku ve ortaklik yapilari, kurumlar
arasl uygulamalarda uyusmazliklar,
dijitallesme ve sUrec yonetimi, geci-
ci kabul, iskan ve tapu sUrecleri gibi
alanlardaki sorunlarin tespitine odak-
laniimistir. Gelecek dénem faaliyetle-
ri arasinda da sbéz konusu calismaya
devam edilerek ilgili kamu idareleri ile
paylasilacak olan sUrecleri iyilestirme
Onerilerimiz gelistirilecektir.

Calisma Grubu olarak, YASED ana
glindemine sektoér ile ilgili temel sorun
ve ihtiyaclari getirmeye ve Uyelerimi-
zin bu konulardaki gérusler ve éneri-
lerini ilgili kurumlar ile gértsmelerde
paylasmaya devam edilecektir.

) CALISMA GRUBU BASKANPNIN MESAJL:

2024 yilinda iistlendigim YASED Altyapi, insaat ve Gayrimen-
kul Calisma Grubu Baskanligi sorumluluguyla, sektérde faaliyet
gosteren uluslararasi yatirimcilarin ihtiya¢ ve beklentilerini dik-
kate alarak calisma giindemimizi gézden gecirdik ve oncelikli
konularimizi belirledik. Bu g¢ercevede, temel olarak sektoriin
mevcut mevzuattan kaynakli karsilastiklari sorunlari tespit ede-
rek, mevzuatin basitlestirilmesine ve 6ngdriilebilirligin artiril-
masina odaklandik.

Onlimiizdeki siirecte de ilgili kamu kurum ve kuruluslariyla ya-
kin is birligini slrdiirerek, sektorii ilgilendiren diizenlemelerin
sadelesmesine ve dijitallesme siirec¢lerinin hizlanmasina katki
saglayacak ¢calismalarimiza devam edecegiz. Yol haritamiz kap-
saminda; dayanikh ve siirdiiriilebilir yapilar, altyapi ihtiyag¢lari,
akilh sehir ¢éziimleri ve yesil doniisiim basta olmak lizere sek-
toriin tiim alanlarinda gelisimi destekleyen faaliyetleri hayata
gegirme yoniindeki ilave ¢calismalarimiz da araliksiz siirecektir.

MESSAGE FROM THE
WORKING GROUP’S CHAIRPERSON:

With the responsibility of Chairing the YASED Infrastructure,
Construction and Real Estate Working Group, which |
assumed in 2024, we reviewed our work agenda by taking
into account the needs and expectations of international
investors operating in the sector and identified our priority
areas. Within this framework, we primarily focused on
identifying the challenges faced by the sector arising from
the existing legislation, with an emphasis on simplifying the
regulatory framework and enhancing predictability.

In the period ahead, we will continue our efforts in close
cooperation with the relevant public institutions and
organizations, contributing to the simplification of regulations
affecting the sector and to the acceleration of digitalization
processes. In line with our roadmap, our additional initiatives
aimed at supporting development across all areas of the
sector — particularly resilient and sustainable structures,
infrastructure needs, smart city solutions, and the green
transition —will also continue without interruption.

The YASED Infrastructure, Construction
and Real Estate Working Group was
established in 2013 with the aim of
developing solutions to the sector’s needs
and strengthening sectoral representation.
The Group accelerated its activities during
the restructuring of YASED Working Groups
in 2022.

In the recent period, the Working Group’s
agenda has focused on sustainable and
green construction, earthquake resilience
and safe buildings, urbanization and
infrastructure development, smart cities,
updating standards, alignment with
international regulations, simplification and
digitalization in policies and practices. In
parallel with these core agenda items, the
Carbon Border Adjustment Mechanism,
Climate Change Mitigation and Adaptation
Strategies and Action Plans, and the Climate
Law have also been among the other topics
monitored by the Working Group.

Within the framework of the YASED
Infrastructure, Construction and Real Estate
Working Group, a Legislation Sub-Working
Group was established to identify problems
arising from existing legislation encountered
in infrastructure and construction project
investments and to develop concrete,
solution-oriented proposals aimed at
legislative simplification and ensuring
consistency in implementation. To this

end, a survey was conducted among our
members, followed by meetings with the
relevant public institutions. The scope of
the study focused on identifying issues

in areas such as the overall approach to
legislation; land use and public properties;
zoning plans; building permits and
construction processes, construction
materials; practices in Organized Industrial
Zones and municipalities; company law and
partnership structures; inconsistencies in
inter-institutional practices,; digitalization
and process management; provisional
acceptance, occupancy permits, and title
deed processes. In the upcoming period,
this work will be continued and proposals
to improve processes to be shared with

the relevant public authorities will be
developed.

As a Working Group, efforts will continue to
bring the key issues and needs of the sector
to YASED’s main agenda and to share our
members’ views and recommendations on
these matters with the relevant institutions
through consultations.
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DR. Hasan Suel / VODAFONE

BILGI VE ILETiSIM TEKNOLOJILERI CALISMA GRUBU

INFORMATION AND COMMUNICATION

TECHNOLOGIES WORKING GROUP

Calisma Grubu, Turkiye’nin 6ncelikli alan-
larindan biri olan bilgi ve iletisim teknoloji-

leri pazarinin

gelisimine katkida bulunmak

ve sektorl gelistirmeye yonelik faaliyetler

araciligiyla ul

uslararasi sirketlerin bilgi ve

deneyimini aktarmak amaciyla 2010 yilin-

da kuruldu.

Calisma Grubu’nun ana gtndem konulari
arasinda; Turkiye’nin genisbant altyapi-

sini gelistirm

ek, Tuarkiye'yi bilgi ve ileti-

sim teknolojilerinde bélgesel bir merkez
olarak konumlandirmak, tesvik ve destek
programlari ile teknoloji transferi ve yerli
teknoloji ekosistemini destelemek, sektod-

re iliskin mali

yakumlultkleri azaltmak ve

sadelestirmek, veri merkezi enduUstrisinin

bUyUmesini
hizmetlerinin

desteklemek, bulut bilisim
kullanimini artirmak, siber

glvenlik alaninda mevzuatsal ve teknik
altyapinin kurulumunu desteklemek, bilgi
ve iletisim teknolojileri kullanimini tesvik
etmek, elektronik iletisim sektérinde ta-
ketici dizenlemelerini uyumlastirmak, Ki-

sisel Verilerin

Korunmasi Kanunu kaynakli

zorluklari ele almak ve sektérdeki yesil
dénlsimU desteklemek yer almaktadir.

2025 yilinda da ge¢mis senelerde oldugu
gibi Gyelerimizin ¢esitli kanun tasarilari ve
dlzenleme taslaklari hakkindaki gérusleri
ve Onerileri ilgili kamu otoriteleri ile etkin
bir sekilde paylasiimistir. Bunlarin basin-
da; Siber GlUvenlik Kanunu, Kamu Bilisim

Hizmet Alimi
Yoénetmelidi,

Kapsaminda Yetkilendirme
Sebekeler Usti Hizmet Su-

numuna Iliskin Mevzuatlar ve Bulut Géc¢
Rehberi gelmektedir.

Ayrica, Yatirm Ortaminin lyilestirilmesi
Koordinasyon Komitesi (YOIKK) giinde-
mine getirmis oldugumuz ulusal veri ve

bulut bilisim

stratejilerinin olusturulmasi

ve veri yerellestirmesine yénelik mevzu-
atin gdzden gecirilmesi, fiber altyapilarin
yayginlastiriilmasina yonelik calismalarin
yapilmasi ve fiber altyapilarinin ticari ola-
rak yayginlasmasinin zor oldugu bodlge-
lere yénelik finansal destekleme modeli

olusturulmasi

ile 5G ile dijitallesmenin

yayginlastirilmasi konulari Gzerine yogun
bir sekilde calisilmistir. Onimuzdeki dé-
nemde de YOIKK kapsaminda calismalari
devam edecek olan benzer gindem mad-
delerine desteklerimiz sUrecektir.

Bu konularda, UGyelerimiz tarafindan su-
nulan gorus ve &nerilerin, ilgili makamlar

ve kuruluslar

ile 5nimizdeki débnemde de

iletisimin saglanmasina devam edilecektir.

)

CALISMA GRUBU
BASKANPNIN MESAJI:

2024 yilinda secildigim YASED Bilgi ve iletisim Tekno-
lojileri Calisma Grubu Bagkanligim siiresince Tiirkiye’nin
rekabetci dijital gelecegini destekleyici politika énerileri
gelistirmek ve kamudaki paydaslarimiza sunmak hedefi
ile calismalarimizi planladik. Bu ¢ercevede, veri, bulut ve
baglantisallik odakl dijital déniisiimiin yayginlastiriima-
sina katkida bulunacak onerilerimizi ilgili kamu otorite-
leri ile paylasmayi sirdiirdiik. YOIKK biinyesinde takip
etmis oldugumuz veri merkezi ve bulut bilisim yatirimla-
rinin kolaylastirilmasi, fiber altyapinin yayginlastirilmasi
ve 5G hizmetlerine yonelik ¢alismalarin hizlandirilmasi
konularinda 6nemli derecede ilerlemeler kaydettik. Onii-
miizdeki dénem ¢alismalarimiz icerisinde de benzer ¢a-
balarimizi siirdiirecegiz.

The Working Group was established in 2010 with the aim
of contributing to the development of the information
and communication technologies (ICT) market — one

of Turkiye’s priority areas — and of transferring the
knowledge and experience of international companies
through activities designed to advance the sector.

The main agenda items of the Working Group include
developing Turkiye’s broadband infrastructure;
positioning Tirkiye as a regional hub for information and
communication technologies; supporting technology
transfer and the domestic technology ecosystem
through incentive and support programs; reducing and
simplifying financial obligations related to the sector;
supporting the growth of the data center industry;
increasing the use of cloud computing services;
supporting the establishment of regulatory and technical
infrastructure in the field of cybersecurity, encouraging
the use of ICT; harmonizing consumer regulations in the
electronic communications sector; addressing challenges
arising from the Personal Data Protection Law; and
supporting the green transformation of the sector.

In 2025, as in previous years, our members’ views

MESSAGE FROM
THE WORKING
GROUP’S
CHAIRPERSON:

During my term as Chair

of the YASED Information
and Communication
Technologies Working
Group, to which | was
elected in 2024, we planned
our activities with the
objective of developing
policy recommendations
that support Turkiye’s
competitive digital future
and presenting them to our
public-sector stakeholders.
Within this framework, we
continued to share our
proposals with the relevant
public authorities to help
expand data, cloud, and
connectivity-focused digital
transformation.

Through the work we

have pursued under the
Coordination Council for
the Improvement of the
Investment Environment
(YOIKK), we achieved
significant progress on
facilitating data center

and cloud computing
investments, expanding
fiber infrastructure, and
accelerating initiatives
related to 5G services. We
will continue these efforts in
the period ahead.

and recommendations on various draft laws and
regulatory proposals were effectively shared with the
relevant public authorities. Key examples include the
Cybersecurity Law, the Regulation on Authorization
within the Scope of Public IT Service Procurement,
regulations on the provision of Over-the-Top services,
and the Cloud Migration Guide. In addition, intensive
efforts were undertaken on agenda items brought

to the Coordination Council for the Improvement of
the Investment Environment (YOIKK), including the
development of national data and cloud computing
strategies; the review of legislation on data localization;
initiatives to expand fiber infrastructure, the creation

of financial support models for regions where the
commercial rollout of fiber infrastructure is challenging;
and the expansion of digitalization through 5G. Support
for similar agenda items to be pursued under YOIKK will
continue in the upcoming period.

In this context, communication with the relevant
authorities and institutions regarding the views and
recommendations submitted by our members will be
maintained in the period ahead.
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ismail Ozdemir / ENERJiSA

ENERJi CALISMA GRUBU

ENERGY WORKING GROUP

YASED Enerji Calisma Grubu, teknoloji saglayicilari
veya kullanicilar fark etmeksizin, Tlrkiye'ye yatirim ya-
pan uluslararasi enerji ve danismanlik sirketleri ile eneriji
deger zincirinin farkli halkalarindaki firmalari bir araya
getirerek, Turkiye’nin enerji sektdérinin strdirllebi-
lir gelisimini desteklemeyi ve enerji dontsimi yoluyla
yesil blUylUmeyi tesvik etmeyi amaclamaktadir. Cum-
hurbaskanhdi Yatirim ve Finans Ofisi tarafindan yayim-
lanan resmi verilere gbre, Tlrkiye 2024 yilinda yenile-
nebilir enerji alaninda toplam 1,853 milyar ABD dolari
tutarinda 19 yeni sabit sermaye (greenfield) dogrudan
yatirim projesi cekmeyi basarmis olup bahsi gecen pro-
jeler toplam sabit sermaye yatirimlarinin deger bazin-
da ylzde 13,1ini olusturmus ve bodylelikle yenilenebilir
enerji sektoérld, 6ngdrilen yatirrm tutari bakimindan
sektorler arasi siralamada ilk sirada yer almistir. Calis-
ma Grubu, Turkiye’'nin enerji yatirrm ortamini iyilestire-
rek yesil enerjiye ydnelik dogrudan yabanci yatirimlari
artirabilecek iklim Kanunu ve Emisyon Ticaret Sistemi
(ETS) gibi kritik dnem tasiyan girisimler hakkinda far-
kindalik dlzeyini artirmaya odaklanmaktadir. Ayrica,
ongoérllebilir ve istikrarl bir enerji ortami olusturulmasi
icin dlzenleyici cercevenin ve rekabet dinamiklerinin
glclendirilmesi yonlinde ilgili kamu otoriteleriyle diya-
log kurarak politika &nerileri sunmaktadir.

YASED Enerji Calisma Grubu icin temel dncelik, enerji
sektdoriinde sadelestirilmis bir dlzenleyici cercevenin
benimsenmesi; TUrkiye’'nin enerji potansiyelinden tam
anlamiyla yararlanilabilmesi icin daha esnek ve dayanik-
lI, depolama kapasitesi artiriimis bir enerji sebekesinin
olusturulmasidir. Grup ayrica, serbest piyasa dinamikle-
rini glclendirmek amaciyla piyasa midahalelerinin ka-
demeli olarak kaldirilmasini desteklemekte; boylece ve-
rimliligi artirmay! ve TUrkiye’'nin enerji sektériine uzun
vadeli uluslararasi yatirim cekmeyi hedeflemektedir. Bu
minvalde calisma grubunun temel amagclari, daha yesil
ve rekabetci bir enerji sektdrt gelistirmek ve is ve yati-
rim ortamini iyilestirerek TUrkiye’nin stGrdUrulebilir yati-
rimlar icin cazibesini artirmaktir.

Y1l boyunca YASED enerji CG, daha esnek ve dayanik-
Il bir enerji altyapisinin olusturulmasi yénindeki savu-
nuculuk faaliyetlerini yogunlastirmis ve Enerji ve Tabii
Kaynaklar Bakanhgi ile iletisimini sGrdGrmUsttr. Ocak
ayinda, Calisma Grubu Baskani ve ilgili YASED ekip Uye-
leri, Bakanlidin Enerji isleri Genel Mudurltigu ve Strateji
Gelistirme Baskanhdi ile Ankara’da toplantilar gercek-
lestirmis ve ziyaretler kapsaminda 6z tlUketim, hidrojen
ve depolamall Uretim modellerine iliskin politika dneri-
lerini dile getirmistir.

Nisan ayinda dlzenlenen cevrim ici toplantida Uyeler,
makroekonomik egilimler, yatirim ortamindaki gelisme-

ler ve taslak iklim Kanunu hakkinda bilgilendirmeler
yapilmistir. 1 Ekim 2025 tarihli toplantida ise batarya
teknolojileri ve akilli sebeke dénlisimU temali bir otu-
rum dizenlenmis; SHURA Enerji D6nlUsimU Merkezi
ile TUrkiye’den c¢ikan basarili bir girisimin temsilcileri
sunumlar gerceklestirmistir

Politika dlUzeyinde yapilan calismalar cercevesinde
Enerji Calisma Grubu’nun éncelikli gindem madde-
lerinin (Hidrojen Eylem Plani ve 6z tiketim sistemle-
ri icin kapasite tahsis muafiyeti) YOIKK 2025 Eylem
Planr’'na dahil edildigi goértlmuUstir. Ayrica, YASED’in
glcld bir destek verdigi Stper izin Yasasinin (7554
saylll Kanun) kabul edilmesi, yenilenebilir enerji pro-
jelerinde izin ve ruhsat icin gecen sUrelerin 48 aydan
24 aya indirilmesine yonelik &nemli bir gelisme olarak
kayda gecmistir.

OnUmuzdeki dénemde Calisma Grubu, yenilenebilir
enerji yatirimlarina iliskin izin ve lisans prosedurlerini
duzenleyecek ikincil mevzuatin hazirlanma slrecini
yakindan izleyecek; maliyet esasli piyasa fiyatlandir-
masinin tesvik edilmesi ve ETS ile karbon fiyatlama
mekanizmalarinin gelistirilmesi yoninde, diger Calis-
ma Gruplari ve YOIKK Enerji Alt Komitesi ile koordi-
neli sekilde calismalarini sGrdtrecektir.

) CALISMA GRUBU
BASKANPNIN MESAJI:

YASED Enerji Calisma Grubu Baskani olarak,
llyelerimiz ve kamu otoriteleri arasindaki gii¢lii
is birligi sayesinde 2025 yilinda elde ettigimiz

somut ilerlemeleri gérmekten memnuniyet
duyuyorum. Odak noktamiz 6zetle uluslarara-
si yatirimlari tesvik eden ve Tiirkiye’nin yesil
déniisiimiinii hizlandiran seffaf, serbestlesmis
ve 6ngdriilebilir bir enerji piyasasinin gelisti-
rilmesini saglamak olarak tarif edebiliriz.

The YASED Energy Working Group convenes
international energy and consulting companies,
along with other firms across the energy value
chain, whether technology providers or users,
investing in Turkiye, to advance the sustainable
development of Tlrkiye’s energy sector and

to foster green growth through the energy
transition. According to official data released by
the Presidential Investment & Finance Office, in
2024 Tlirkiye recorded 19 announced greenfield
FDI projects in renewable energy totaling USD
1.853 billion, accounting for 13.1% of all announced
greenfield FDI by value and making it the leading
sector. The group focuses on raising awareness
of key initiatives (e.g. Climate Law and ETS)

that can boost foreign direct investment (FDI/)

in green energy by improving Tlrkiye’s energy
investment climate. It engages in dialogue with
relevant government authorities to offer policy
recommendations that ensure a predictable and
stable energy environment by strengthening the
regulatory framework and promoting effective
competition.

For the YASED Energy Working Group, a key
priority is advocating for a simplified regulatory
framework in the energy sector, emphasizing

a more flexible and resilient energy grid with
enhanced storage capacity to fully leverage
Turkiye’s energy potential. The group also supports
phasing out market interventions to unleash free-
market dynamics, aiming to boost efficiency and
attract long-term foreign investment in Tlrkiye’s
energy industry. Its fundamental objectives
include fostering a greener, more competitive
energy sector and enhancing Turkiye's appeal for
sustainable investments by improving the business
and investment climate.

Throughout the year, YASED WG on Energy
intensified its advocacy for a more flexible and
resilient energy grid with enhanced storage
capacity, while maintaining close dialogue with

the Ministry of Energy and Natural Resources. In
January, WG Chair along with respective YASED
staff held meetings in Ankara with the Ministry’s
Directorate General of Energy Affairs and the
Directorate for Strategy Development, presenting
YASED'’s proposals on self-consumption, hydrogen,
and storage-based generation models.

In April, an online meeting brought together
members to exchange insights on macroeconomic
and investment trends as well as the draft Climate
Law. Later in the year, on 1 October 2025, the
Working Group hosted a thematic session on
battery technologies and smart-grid transformation,
featuring representatives from the SHURA Energy
Transition Center and a successful Turkiye-based
startup.

At the policy level, we've seen that the key priorities
of the Energy WG were included in the YOIKK 2025
Action Plan, including the Hydrogen Action Plan
and regulatory exemptions for self-consumption
systems. Moreover, the enactment of the Super
Permit Law (No. 7554), strongly supported by
YASED, marked a major breakthrough in reducing
permitting times for renewable projects from 48 to
24 months.

Looking ahead, the Working Group will continue to
monitor the preparation of secondary legislation
governing the procedures for permits and licenses
related to renewable energy investments, advocate
for cost-reflective market pricing, and support

the development of ETS and carbon pricing
mechanisms, in coordination with other Working
Groups and the YOIKK Energy Sub-Committee.

MESSAGE FROM THE WORKING GROUP’S CHAIRPERSON:

As Chair of the YASED Energy Working Group, | am pleased to witness the tangible progress we
achieved in 2025 through strong collaboration between our members and public authorities. Our
focus remains clear: to promote a transparent, liberalized, and predictable energy market that
encourages international investment and accelerates Turkiye’s green transformation.
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Basak Serinken Ercan / HsBc

FINANSAL HiZMETLER GALISMA GRUBU

FINANCIAL SERVICES WORKING GROUP

Tarihsel olarak bakildiginda Tirkiye’ye en cok ya-
tinm ¢ekilen sektoér oldugu goérllen bankacilik
sektord, sektordeki birgok firmanin uluslararasi
sermayeye sahip oldugu, kiresel bilgi birikiminin
bir parcasi olan bir sektér olup YASED Finansal
Hizmetler Calisma Grubu, bankacilik sektord, Fin-
tek sirketleri, finans sektoérline hizmet veren farkli
uzmanlik alanlarinda kurum ve kuruluslar ile reel
sektodr temsilcilerinden olusmaktadir.

YASED Finansal Hizmetler Calisma Grubu, hem
sektérdn kendisinin hem de hizmetlerinden ya-
rarlananlarin temsil edildigi 6zgln bir yapi ile “is
ve yatirnm ortaminin iyilestiriimesi” perspektifiyle
faaliyetlerini yarGtmektedir. Calisma Grubu, finan-
sal hizmetler sektorinde faaliyet gdsteren firmalar
ve kamu arasinda bir kdprl goérevi goérerek Tur-
kiye’deki uluslararasi yatinm toplulugunun des-
teklenmesi, finansal hizmetler sektériindeki ulus-
lararas! yatirimcilarin ihtiya¢ ve goérUslerini kamu
otoriteleri ile paylasirken, ilgili politikalarin her iki
tarafin cikarlariyla uyumlu olmasinin saglanmasi,
acik diyalog kanallari ve is birligi yoluyla, finan-
sal hizmetler sektérinin blyUmesini ve rekabet
guclnl destekleyen, istikrari tesvik eden ve reel
sektér icin finansmana erisimi kolaylastiran du-
zenleyici bir ortama destek verilmesi amaclariyla
calismaktadir.

YASED Finansal Hizmetler Calisma Grubu, 6zellik-
le uluslararasi yatirimci perspektifini ve uluslarara-
sI sermaye ihtiyaclarini merkeze almak suretiyle,
finans sektoérindeki diger sektér kuruluslarindan
farkli ve tamamlayici bir platform islevi gérmek-
tedir. Bu baglamda, 2025 yilinda YASED Finansal
Hizmetler Calisma Grubu tarafindan yarattlen
calismalar agdirlikli olarak Turkiye’'deki yatirim or-
taminin iyilestirilmesi icin 6nem arz eden konulara
odaklanmistir. Ayrica, YASED Uyesi olan édeme
kuruluslarini ilgilendiren konulara da odaklanila-
bilmesini teminen 2024 yilinda kurulan Odeme
Hizmetleri Alt Calisma Grubu altinda, 6deme hiz-
metleri ve elektronik para kuruluslarinin karsilastigi
yasal ve operasyonel zorluklar ele alinarak, sekto-
ran ihtiyaclarini karsilayacak ¢ézimlerin gelistiril-
mesine ydnelik calismalar devam etmistir.

2025 yili icinde dlzenlenen calisma grubu toplan-
tilarinda finansal hizmetler alanindaki kuruluslarinin
sektordeki konumlarini glglendirmek ve yatirimci
glvenini artirmak amaciyla olasi ve gergeklesmis
mevzuat degisiklikleri ele alinmistir. MASAK diizen-
lemeleri, elektronik ticaret ve sanal POS kullanimi-
na iliskin ikincil mevzuat taslaklari ile siber gtvenlik
dizenlemeleri basta olmak Uzere cesitli alanlarda
YASED aracihigiyla yratilen temaslar somut ka-
zanimlar Uretmistir. Basta YOIKK gindemi olmak
Uzere, finansal kuruluslari énemli dlclide etkileme-

ye devam eden veri lokalizasyonu, finansal kuruluslarin yurtdisi bulut ¢ézimlerinden
faydalanmasina yoénelik mevcut kisitlamalarin kaldirilmasi, yurtdisi ile veri paylasimina
yonelik diizenlemeler ile masteri sirri rejiminin KVKK dizenlemelerinde gectigimiz do-
nemde gerceklesen degisikliklere paralel olarak glincellenmesi ve sektérel inovasyonun
desteklenmesi amaciyla ilgili kamu kurumlarina kapsaml ve stratejik dnerilerin sunul-
mas! sUrddrtimdstar. Bu calismalari daha etkili sonuclar elde edecek sekilde genislet-
mek amaciyla, Finansal Hizmetler Sektériinde Veri/Sistem Lokalizasyonu ile Yurtdis
Bulut Cézimleri odakli politika ve mevzuat dnerileri Gretmek Uzere bir Alt Calisma Gru-
bu kurulmasina karar verilmis ve ilgili calismalar baslatiimistir.

Bu 6ncelikli gindem maddeleri Uzerindeki ¢alismalar sUrddrdlirken, bir yandan da
basta BDDK olmak Uzere ilgili kamu kurum ve kuruluslari ile proaktif, etkili ve karsilikli
is birligine dayali iliskileri gl¢lendirmek, uluslararasi finansal hizmet yatirimcilarinin
karsilastigi zorluklari ele almak icin kamu ve 6zel sektor temsilcileriyle iletisimi kolay-
lastirmak, sektérdeki mevcut yatirmlarin glclenmesini ve yeni yatirimlarin yapilma-
sini tesvik eden politikalar savunmak, YASED tarafindan yUrUttlen calismalar kapsa-
minda hazirlanan raporlar ve yayimlanan analizler hakkinda Calisma Grubu’na dtzenli
bilgilendirme saglamak, gecmis yillarda oldugu gibi 2026 yilina iliskin de Finansal
Hizmetler Calisma Grubunun calisma basliklari arasinda yer alacaktir. Bu kapsamda,
2026 yilinda gliindeme gelmesi beklenen yapay zeka ydnetisimi odakli sektdrel di-
zenlemeler, TUrkiye'nin ev sahipligi yapacagi COP31 konferansi ve diger dnemli sirdi-
rdlebilir kalkinma basliklarin, YASED’in diger ilgili calisma gruplariyla is birligi icinde
ele alinmasi dngdrilmektedir. Finansal Hizmetler Sektérinde Veri/Sistem Lokalizas-
yonu ile Yurtdisi Bulut CézUmleri odakli Alt Calisma Grubu’na yonelik calismalarin hiz
kazanmasi ve ayrica Odeme Kuruluslari Alt Calisma Grubu 6zelinde yirdtilen faali-
yetlerin yeni Uyelerin de katilimiyla artarak devam etmesi hedeflenmektedir.

) CALISMA GRUBU BASKANPNIN MESAJLI:

Finansal Hizmetler Calisma Grubu, Tiirkiye’deki uluslararasi yatirimcila-
n ve finansal hizmetler sektériinii destekleme konusundaki kararliligini
siirdiirerek faaliyetlerini gerceklestirmeye devam ediyor. Uyelerimiz ve
paydaslarimizla birlikte ¢alisarak, basta finansal hizmetler sektoériine
iliskin yatirnm ortaminin iyilestirilmesi ve sektérde hukuki 6ngériile-
bilirligin artinlmasi olmak lizere, ¢alisma grubu olarak belirledigimiz
hedeflerimize ulasabilecegimize ve lizerimize diisen katkiyi en iyi se-
kilde saglayacagimiza inaniyoruz. Pozisyon belgemizin, sektérdeki ve
diizenlemelerdeki ihtiya¢ ve gelismelere paralel olarak giincel tutulma-
si, gerek kamu otoriteleri, gerekse finansal hizmetler sektorii ile ilgili
diger sektor kuruluslari ile iletisim ve igbirliklerinin gelistirilmesi, liyele-
rimizin sahip oldugu kiiresel bilgi ve birikimden yararlanarak yurtdisi iyi
orneklerin ilgili kamu paydaslari ile paylasilmasi, liyelerimizin goriis ve
onerilerinin uygun tiim platformlarda etkin bir sekilde dile getirilmesi
2026 yilinda da siirdiirecegimiz calismalar arasinda yer aliyor. Gerek
Finansal Hizmetler Calisma Grubumuz, gerek 2024 yilinda kurdugumuz
Odeme Kuruluslar Alt Calisma Grubumuz ve 2025 yilinda kurdugumuz
Finansal Hizmetler Sektériinde Veri/Sistem Lokalizasyonu ile Yurtdisi
Bulut Céziimleri odakh Alt Calisma Grubumuz, bu dogrultuda finansal
hizmetler sektoériiniin ilgili tim paydaslariyla is birligi i¢cinde olacak ve
sektoriin ortak c¢ikarlarini koruyarak, Tiirkiye’de uluslararasi yatirnmla-
n artirma hedefimize dogru adim atmaya kararlilikla devam edecektir.
Calisma grubumuzun tiim lyelerine is birligi ve katkilari igin tesekkiir
ediyor, 2026°da atilacak adimlar igin basarilar diliyorum.

Historically, the banking sector has been one of the sectors
attracting the highest level of investment into Turkiye.

With many firms in the sector having international capital
and being part of a global knowledge network, the YASED
Financial Services Working Group brings together banks,
fintech companies, institutions and organizations providing
services to the financial sector in various areas of expertise,
as well as representatives from the real sector.

The YASED Financial Services Working Group operates with
a unique structure representing both the sector itself and its
beneficiaries, carrying out its activities from the perspective
of “improving the business and investment environment.”
Acting as a bridge between financial services companies
and public authorities, the Working Group aims to support
the international investment community in Tlrkiye, convey
the needs and views of international investors in the
financial services sector to public authorities, and ensure
that relevant policies are aligned with the interests of both
parties. Through open dialogue channels and cooperation,
it contributes to the establishment of a regulatory
environment that supports growth and competitiveness

in the financial services sector, promotes stability, and
facilitates access to finance for the real sector.

By placing the perspective of international investors and
the needs of international capital at its core, the Working
Group serves as a distinctive and complementary platform
compared to other sectoral organizations in the financial
industry. In this context, the activities carried out by the
YASED Financial Services Working Group in 2025 primarily
focused on issues critical to improving the investment
environment in Tlrkiye. In addition, under the Payment
Services Sub-Working Group established in 2024 to better
address matters concerning YASED member payment
institutions, work has continued to develop solutions to the
legal and operational challenges faced by payment service
providers and electronic money institutions.

During the Working Group meetings held throughout
2025, potential and enacted regulatory changes affecting
the financial services sector were discussed with a view

to strengthening the position of financial institutions and
enhancing investor confidence. Engagements conducted
through YASED—particularly in areas such as MASAK
regulations, draft secondary legislation on e-commerce
and virtual POS usage, and cybersecurity regulations—have
led to tangible outcomes. Within the scope of the YOIKK
agenda in particular, comprehensive and strategic policy
recommendations have been presented to relevant public
authorities on issues that continue to significantly impact
financial institutions, including data localization, lifting
restrictions on the use of cross-border cloud solutions,
regulations on international data transfers, alignment of
the customer secrecy regime with recent amendments in
personal data protection legislation, and fostering sectoral
innovation. To further enhance the effectiveness of these
efforts, it was decided to establish a new Sub-Working
Group focusing on data/system localization and cross-
border cloud solutions in the financial services sector, and
the related work has been initiated.

While continuing to work on these priority areas, the
Working Group also aims to strengthen proactive,

effective, and cooperative relationships with relevant public
institutions—particularly the BRSA—facilitate communication
between public and private sector stakeholders, address
the challenges faced by international financial investors,
advocate for policies that reinforce existing investments
and encourage new ones, and provide regular briefings to
its members on reports and analyses prepared by YASED.
These priorities will also remain among the key focus areas
of the Financial Services Working Group in 2026. In this
context, upcoming sectoral regulations on Al governance
expected in 2026, Turkiye’s hosting of COP3I1, and other key
sustainability-related topics are planned to be addressed

in coordination with other relevant YASED working groups.
It is also aimed to accelerate the work of the Sub-Working
Group on data/system localization and cross-border

cloud solutions, and to further expand the activities of the
Payment Services Sub-Working Group with the participation
of new members.

) MESSAGE FROM THE WORKING GROUP’S CHAIRPERSON:

The Financial Services Working Group continues its activities with a strong commitment to supporting
international investors and the financial services sector in Tirkiye. By working closely with our members and
stakeholders, we believe that we can achieve our objectives—particularly improving the investment environment
for the financial services sector and enhancing legal predictability—and deliver meaningful contributions as a
working group. Keeping our position paper up to date in line with sectoral needs and regulatory developments,
strengthening communication and cooperation with public authorities and other relevant sectoral organizations,
sharing international best practices with public stakeholders by leveraging the global expertise of our members,
and effectively voicing our members’ views and recommendations across all relevant platforms will remain among
our key priorities in 2026. Both our Financial Services Working Group, our Payment Institutions Sub-Working
Group established in 2024, and our Sub-Working Group on Data/System Localization and Cross-Border Cloud
Solutions established in 2025 will continue to collaborate with all stakeholders of the financial services sector. In
doing so, we remain firmly committed to safeguarding the common interests of the sector and advancing towards
our goal of increasing international investment in Tiirkiye. We would like to thank all members of our Working
Group for their valuable contributions and cooperation, and wish success in the steps to be taken in 2026.
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Esra iren / PEPsIcO

GIDA & TARIM CALISMA GRUBU

FOOD AND AGRICULTURE WORKING GROUP

YASED Gida ve Tarim Calisma Grubu, Turkiye’de gida
ve tarim alaninda daha iyi bir yatirrm ortaminin olustu-
rulmasina, strdUrulebilir bir gida sistemi olusturulmasi-
na katki saglamaktadir. Calisma Grubumiz, klresel gida
sistemlerinde yasanan dénlsimuan Turkiye'ye yansima-
larini yakindan takip ederek, Uyelerimizin uluslararasi
deneyimlerinden yararlanan ¢ok paydasl bir diyalog
platformu olusturmayi hedeflemektedir. Bu kapsamda,
sUrdurUlebilir Gretim modellerinin  yayginlastirilmasi,
gida glvenligi standartlarinin glglendirilmesi, tarimda
teknoloji kullaniminin artirilmasi ve veri temelli karar
alma sulreclerinin desteklenmesi 6ncelikli calisma alan-
larimiz arasinda yer almaktadir. Kamu, 6zel sektdr ve
akademi arasindaki is birligini glc¢lendiren bu yaklasim
sayesinde, Turkiye’nin tarim ve gida alaninda rekabet
glclnU artiracak, yatirim ortamini iyilestirecek ve uzun
vadeli strdurUlebilirlik hedeflerine katki saglayacak po-
litika &nerilerinin gelistiriimesi amac¢lanmaktadir.

Bu ¢cercevede 2025 yilinda gerceklestirilen calismalar:
B Toplantilarimiza YASED Bas Ekonomisti ve Ankara
Temsilcisi katilarak Ankara’da Bakanliklar nezdindeki
cesitli konulardaki gelismeleri ve etkinlikler konusunda
c¢alisma grubumuzu bilgilendirdi.

B Calisma Grubumuzun pozisyon belgesine iliskin Uye-
lerimizin gérUsleri alinarak glncellemeler yapildi.

B 2025 hedefimiz icinde yer alan tarim ve gida alaninda
yenilik¢i uygulamalar ile ilgili disaridan uzmanlar davet
edildi ve yeni gelismelerden ilham almasi i¢cin ortam
saglandi.

B SUrdUrdlebilir tarim, dijital déndsim ve yenilenebilir
enerji konulari Gzerinde uygulamalar paylasildi.

B Davet edilen start-uplar: Otonom tarim icin Orbiba
Robotica, Topraksiz Tarim icin UpteckLabs, su ve top-
raga yonelik Blueit

B Depozito iade sistemine iliskin gelismeler yakin takip
edilip Uyelere bilgilendirme yapildi.

B Gida Etiketleme Yoénetmeligi hakkinda bilgilendirme ve
istisare yapildi.

Grubun 2026 yili calisma ve aksiyon plani su sekildedir:

B COP31 konusunda calismalar yapilarak YASED’in tarim
sUrduralebilirligi konusunda s6z sahibi olmasi saglana-
caktir.

B T.C. Tarim ve Ormancilik Bakanligi ile iliskiler gelistirile-
cek, Uyelerimizin sektére sagladigi katkilar &6n plana ¢ika-
rilacaktir.

B Sektdre finansal yakimlulUkler getirebilecek konularda
ilgili kamu kurumlari ile yakin calismalar yapilacak ve or-
tak akil ile ¢6zime yonelik calismalar yapilacaktir.

B Yenilik¢ci uygulamamalara yer verilmeye devam edile-
cektir.

) CALISMA GRUBU BASKANPNIN MESAJL:

2025 yili diinyamiz icin zorlu ge¢gmis olmakla birlikte, liyelerimizin uluslararasi tecriibe paylasimi, de-
gerli katkilari ve her daim gelismeye yonelik calismalari neticesi sektoriimiiz agisinda basari ile kapan-

mistir. 2025 yilinda tarim ve gida alaninda yenilik¢i uygulamalara iliskin disaridan davet edilen uzman
sunumlari faydali bulundugundan bu tiir sunumlara 2026 yilinda da yer verilmeye devam edilecektir.

Gida ve tarim sektoriiniin gelismesi, siirdiiriilebilir bliyiime ve dongiisel ekonomi giindemimizde olma-
ya devam edecek, ortak ¢6ziime yonelik calismalara odaklanilacaktir. Gida ve tarima iliskin mevzuat, ve
ayrica gida ve icecek sektoriinii finansal acidan etkileyebilecek diizenlemeler ile ilgili kamu kurumlari
ile calismalar yapilacaktir. Uyelerimizin mevzuattan veya uygulamadan kaynaklanan ortak konulari
izerinde istisare yapilip, pozisyon belgemiz giincel tutulacaktir. Ozellikle COP31 cercevesinde diger
¢alisma gruplari ile kesisen alanlarda birlikte ¢calismalar yapilmasina 6zen goésterilecektir. Tiim liyeleri-
mize katkilari ve YASED ekibine destekleri icin tesekkiir eder, saglikli ve huzurlu bir 2026 yili dilerim.

The YASED Food and Agriculture Working Group
contributes to the development of a stronger
investment environment in Tlrkiye’s food and
agriculture sectors and to the establishment of

a sustainable food system. The Working Group
closely monitors the transformation taking place
in global food systems and aims to create a multi-
stakeholder dialogue platform that benefits from
the international experience of its members. In this
context, promoting sustainable production models,
strengthening food safety standards, increasing the
use of technology in agriculture, and supporting
data-driven decision-making processes are among
our priority areas of work. Through this approach,
which strengthens cooperation among the public
sector, private sector, and academia, the Working
Group aims to develop policy recommendations
that will enhance Tlrkiye’s competitiveness in
agriculture and food, improve the investment
environment, and contribute to long-term
sustainability goals.

Activities carried out in 2025 include the following:
B The YASED Chief Economist and Ankara
Representative attended our meetings and
informed the Working Group about developments
and events taking place within ministries in Ankara.
B Updates were made to the Working Group’s
position paper by incorporating the views of our
members.

B External experts were invited to present innovative

WORKING GROUP’S CHAIRPERSON:

Although 2025 was a challenging year globally, it
concluded successfully for our sector thanks to the
international experience shared by our members, their
valuable contributions, and their continuous commitment
to improvement. As the presentations delivered by external
experts on innovative practices in agriculture and food were
found to be highly beneficial in 2025, similar presentations
will continue to be included in our agenda in 2026.

The development of the food and agriculture sector,
sustainable growth, and the circular economy will remain
among our key priorities, and our efforts will focus on
collaborative solutions. We will continue to engage with
relevant public institutions on legislation concerning food
and agriculture, as well as on regulations that may have
financial implications for the food and beverage sector.
Common issues arising from legislation or its
implementation that affect our members will be discussed,
and our position paper will be kept up to date accordingly.
In particular, within the framework of COP31, we will
prioritize joint work with other YASED working groups in
areas where our agendas intersect. | would like to thank
all our members for their valuable contributions and the
YASED team for their continuous support, and | wish
everyone a healthy and prosperous 2026.

) MESSAGE FROM THE

practices in agriculture and food, in line with our
2025 objectives, providing inspiration through
insights on new developments.

B Best practices related to sustainable agriculture,
digital transformation, and renewable energy were
shared.

B /nvited start-ups included Orbiba Robotica
(autonomous agriculture), UptecklLabs (soilless
farming), and Blueit (solutions related to water and
soil).

B Developments regarding the Deposit Return
System were closely monitored and members were
regularly informed.

B /nformation sharing and consultations were
conducted regarding the Food Labelling Regulation.
The Working Group’s action plan and priorities for
2026 are as follows:

B Conducting studies related to COP3I in order

to position YASED as an active stakeholder in
agricultural sustainability discussions.

B Strengthening relations with the Ministry of
Agriculture and Forestry of the Republic of Tirkiye,
while highlighting the contributions of our members
to the sector.

B Working closely with relevant public institutions
on regulatory initiatives that may impose financial
obligations on the sector and developing solution-
oriented approaches through collective dialogue.

B Continuing to highlight and promote innovative
practices in the sector.
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Burak Erden / socAR ALIAGA

LOGISTICS AND SUPPLY CHAIN WORKING GROUP

LOJISTiK VE TEDARIK ZINCiRi CALISMA GRUBU

YASED Lojistik ve Tedarik Zinciri Calisma Grubu, 2025 yili
boyunca Ticaret Calisma Grubu ile yakin is birligi icinde,
kUresel egilimlere, ulusal politika gelismelerine ve stratejik
dénldsim alanlarina odaklanan ¢evrim ig¢i toplantilar ger-
ceklestirdi. Calisma Grubu, yilin ikinci yarisinda kamu oto-
riteleri ve paydas kuruluslarla diyalogunu glclendirmeye
yonelik ¢calismalarini da yogunlastirdi.

Calisma Grubu toplantilarinda kiresel makroekonomik g6-
rinimden uluslararasi yatirim ve ticaret dinamiklerine ve
tedarik zinciri ydnetiminde dijital teknolojilerin kullanimina
iliskin cok sayida konu hakkinda icgériler sunuldu. Ayrica
Yesil Lojistik Belgelendirmesi, Kombine Tasimacilik Yonet-
meligi, yeni ABD ydnetiminin ticaret politikalarinin tedarik
zincirlerine muhtemel etkileri ve yapay zeka tabanli arac-
lar gibi spesifik konular da ele alindi. Calisma Grubu, yilin

) CALISMA GRUBU
BASKANININ MESAJI:

2025 yilinda, basta Ticaret Calisma Grubu
olmak lizere diger YASED Calisma Grupla-
riyla ve kamu otoriteleri ile diger paydas-
larla is birligi ve etkilesimi derinlestirmek
dahil olmak lizere, temel 6nceliklerimizin
¢ogunu hayata gecirmis olmaktan mem-
nuniyet duyuyorum. 2026 yilinda stratejik
onceliklerimiz kapsamindaki faaliyetleri-
mizi siirdiirmeye devam edecek ve 6zel-
likle YASED’in genel iklim giindemiyle
uyumlu olacak sekilde, liye geri bildirim-
leri ile iyi uygulamalardan beslenen poli-
tika onerileri gelistirecegiz.

ikinci yarisinda kamu kurumlarindaki muhataplari ile diya-
logu gelistirmek amaciyla Ulastirma ve Altyapi Bakanhgi
ve Ticaret Bakanligi yetkilileriyle cevrim i¢i toplantilar ger-
ceklestirdi. Calisma Grubu ayrica s6z konusu bakanliklar
ve Turkiye ihracatcilar Meclisi tarafindan ortaklasa kurulan
platformlarda YASED’i temsil ederek Tilrkiye’'nin Dlnya
Bankasi Lojistik Performans Endeksi’ndeki siralamasinin
iyilestiriimesine ydnelik ¢calismalara katkida bulunmustur.
Calisma Grubu, giindeminde yer alan 6ncelikler cerceve-
sinde Turkiye’nin bir transit ticaret UssU olma stratejisini
ve lojistikte yesil donlsimU desteklemek amaciyla 2026
yvilinda da kapsamli politika &nerileri formule etmeye, di-
ger YASED calisma gruplariyla is birligini gUc¢lendirmeye
ve kamu kurumlariyla cok katmanl ve cok platformlu di-
yalogunu gelistirmeye devam edecektir.

Throughout 2025, YASED’s Working Group on Logistics &
Supply Chain convened a series of online meetings focusing
on global trends, national policy developments, and strategic
transformation areas, in close collaboration with the Trade
Working Group. Toward the end of the year, the Working
Group intensified its efforts to strengthen dialogue with
government authorities and stakeholder organizations.

These meetings provided insights into the global
macroeconomic landscape, international investment and
trade dynamics, and the use of digital technologies in
supply chain management. They also addressed thematic
areas such as Green Logistics Certification, the Combined
Transport Regulation, the potential implications of the new
US administration’s trade policies on supply chains, and
emerging technology-driven trends including Al-based tools.

In the second half of the year, the Working Group held online
meetings with officials from the Ministries of Transport &
Infrastructure and Trade as part of its initiative to enhance
engagement with public counterparts. The Working Group
also represented YASED on platforms jointly established
by these ministries and the Turkish Exporters Assembly to
advance efforts aimed at improving Tlrkiye’s ranking in the
World Bank’s Logistics Performance Index.

Building on the priorities outlined in its agenda and
supporting Turkiye’s transshipment hub strategy and
advancing green transition of logistics, the Working Group
will continue in 2026 to formulate comprehensive policy
recommendations, strengthen collaboration with other
YASED working groups, and deepen multi-level, multi-
platform engagement with government institutions.

MESSAGE FROM THE
WORKING GROUP’S CHAIRPERSON:

It is a pleasure to note that 2025 marked
significant progress in achieving most of
our key priorities, including deepening
collaboration and engagement with other
YASED Working Groups, particularly the
Trade WG, as well as with government
authorities and other stakeholders. In

2026, we will continue pursuing our
strategic priorities and develop policy
recommendations informed by member
feedback and good practices, particularly in
alignment with YASED’s overarching climate
agenda.
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The YASED Automotive Primary and
Supply Industries Working Group was
established in 2009 with the aim of
integrating the perspectives of automotive
sector stakeholders into high-level strategy

Senm Akba$ / OYAK RENAULT documents and legislative drafts prepared

" " by the government. The Group carries out
OTOMOTIV ANA VE YAN SANAYI CALISMA GRUBU its activities in close cooperation with civil
society organizations representing the sector.
AUTOMOTIVE PRIMARY AND SUPPORTING INDUSTRIES WORKING GROUP Key areas of focus include tax and incentive
policies affecting the sector, R&D support
mechanisms, foreign trade practices, and
macro-level issues related to the digital and

YASED Otomotiv Ana ve Yan Sanayi Calisma green transformation of the automotive
Grubu, 2009 yilinda otomotiv sektéri paydasla- industry.

rinin bakis acilarini htikimet tarafindan hazirla- In 2025, the main issues addressed by

nan ylUksek dlzeyli strateji belgelerine ve yasal the Working Group included developing
taslaklara entegre etmeyi amag¢ edinerek kurul- improvement proposals for tax regulations
mustur. Sektdérl temsil eden sivil toplum kuru- and incentives related to the automotive
luslari ile yakin is birligi icinde ¢alismalarini yU- sector, monitoring the impacts of
rGtmektedir. Sektorl ilgilendiren vergi ve tesvik sector-specific regulations, tracking the
politikalari, Ar-Ge destekleri, dis ticaret uygula- development of intelligent transportation
malari ve otomotiv endUstrisinin dijital ve yesil systems, establishing the legal foundations
dénUsimu ile ilgili makro dizeydeki konular gru- for connectivity in new vehicle models,

bun odaklandigi konularin basinda gelmektedir. and following developments in the green
2025 yilinda Calisma Grubu’nun Uzerinde durdu- transition within the framework of sustainable
Ju baslica konular; otomotiv sektérl ile ilgili ver- development. In addition, other agenda
gisel dizenlemelerde ve tesviklerde iyilestirme items included increasing the domestic
Onerileri gelistirmek, sektdre ydnelik regilasyon- market to boost investment, production,
larin etkilerini izlemek, akill ulasim sistemlerinin employment, and exports in the automotive
gelisimini takip etmek, yeni ara¢c modelleri icin sector; ensuring predictability in regulations
baglanti alaninda yasal temelleri olusturmak ve affecting the investment environment,; and
sUrdUrudlebilir kalkinma alaninda yesil déntsime exploring international markets and export
yonelik gelismeleri takip etmek olmustur. Ayrica, opportunities. Recently, the ‘Buy European’
otomotiv sektdrinde yatirim, Uretim, istihdam approach, which has come to the agenda in
ve ihracatin artirilmasi icin i¢ pazarin artirilmasi, the European Union and aims to strengthen
yatirrm ortamina iliskin dizenlemeler konusun- local industry, enhance supply security, and
da 6ngodrllebilirligin saglanmasi ve uluslarara- reduce external dependency in strategic

sI pazar ve ihracat firsatlarinin kesfi konulari da sectors by encouraging the preference for
takip edilen diger glndem maddeleri olmustur. products manufactured in Europe, has been
Son dénemde Avrupa Birligi’'nde gliindeme ge- closely monitored, and its potential impacts
len, Avrupa’da Uretilen Urlnlerin tercih edilmesini on our country’s automotive industry have
tesvik ederek yerel sanayiyi gl¢lendirmeyi, teda- been shared with the relevant authorities.
rik glvenligini artirmay! ve stratejik sektdrlerde ) MESSAGE FROM THE WORKING During the year, Working Group meetings
disa bagimhhgr azaltmay! amaclayan “Buy Euro- GROUP’S CHAIRPERSON: were held with public-sector stakeholders to
pean” yaklasimi yakindan takip edilerek Ulkemiz consult on current issues affecting the sector.

Within the scope of the Working Group Chairmanship that

otomotiv sanayisine etkileri ilgili makamlar ile In this context, meetings were held with

| have held for a long time, in 2025 we continued to closely . .
paylasiimistir. ) . . . o the Department of Machinery, Automotive,
Yil icerisinde diizenlenen Calisma Grubu toplan- ) CALISMA GRUBU BASKANPNIN MESAJI: monitor legislative processes affecting our secto.r, maintained Electrical and Electronic Products under
tilarinda kamudan paydaslarla bir araya geline- Uzun siiredir yiiriittagim Calisma Grubu Baskanligi kap- regular engagement with both the public and private the Directorate General for Exports of the
rek sektorl ilgilendiren gtncel konular Gzerine saminda, 2025 yilinda da sektoriimiizii etkileyen mevzu- sectors, and conveyed YASED's views. During this period, our Ministry of Trade of the Republic of Tirkiye,
istisarelerde bulunulmustur. Bu kapsamda, T.C. at siireclerini yakindan izleyerek kamu ve &zel sektérle priorities included improving tax regulations and assessing during which information was exchanged
Ticaret Bakanligi lhracat Genel Mudurltga Ma- diizenli temaslarda bulunduk ve YASED’in gériislerini changes in incentive mechanisms in light of new trends. We on inward processing regime practices
kine, Otomotiv, Elektrik ve Elektronik Urlnleri aktardik. Bu dénemde vergi diizenlemelerinin iyilestiril- also put forward proposals to enhance the existing incentive and incentive programs. In addition,

Daire Baskanligi ile bir araya gelinerek dahilde mesi ve yeni trendlerle tesvik mekanizmalarindaki degi- system, whose effectiveness has diminished following meetings were held with the Department of
isleme rejimi u)_/gL.JIamaIar_l ve tesvik program- sikliklerin degerlendirilmesi énceliklerimiz oldu. Ayrica, the implementation of the Global and Domestic Minimum Industrial Cooperation and the eraffmeﬂf
lari hakkinda b||g| a||sver|s|n<_1!e bqunLvJImustur: Kiiresel ve Yerel Asgari Kurumlar Vergisi sonrasinda et- Corporate Income Tax. We closely monitored the ‘Buy of Automotive Industry of the Ministry Qf
Ayrica, T.C. Sanayi ve Teknoloji Bakanhgi Sanayi kinligi azalan mevcut tesvik sisteminin gelistirilmesine Eeres asasE aEry o e S EReE i e e Industry and Technology of the Republic of
Isbirlikleri Daire Baskanligi ve Otomotiv Sanayi yoénelik &neriler sunduk. Avrupa Birligi'nde giindemde Ui J o in o e o e R S Turkiye to receive information on the latest
Daire Baskanligi ile bir araya gelinerek Yerli Mali olan “Buy European” yaklasimini yakindan takip ederek e Glnle] SIEIE(EET i) CIBeERbIEn S 1o 2 E i work carried out regarding the Communiqué
Tebligi Uzerine gerceklestirilen glincel calismalar iilkemiz sanayisine olumsuz etkilerini énlemek icin te- TSGR BRTERIEEE QU GUL EEny S industry. In the Pe”Od on Domestic Goods.

hakkinda bilgi alinmistir. maslarda bulunduk. Oniimiizdeki siirecte ise otomotiv ahead, we will continue to monitor developments in the ; In the coming year, by continuing to
Onumuzdeki yil da benzer konulara odaklanarak ana ve tedarik sanayisindeki gelismeleri takip etmeye, automotive primary and supply industries, develop solutions focus on similar issues, the views and
uluslararasi yatirimci sirketlerin otomotiv ana ve sektor ihtiyaclarina ¢éziim iiretmeye, kamu kurumlari ve to address sectoral needs, strengthen communication recommendations of international investor
yan sanayi sektorlerine yénelik goérisleri ve dne- ilgili paydaslarla iletisimi giiclendirmeye ve is birlikleri- with public institutions and relevant stakeholders, and, companies regarding the automotive primary
rileri hem kamu hem de sivil toplum kuruluslari mizi siirdiirerek sektériin rekabetciligine ve Tiirkiye eko- by sustaining our collaborations, contribute to the and supply industries will continue to be
nezdinde paydaslarimiz ile paylasiimaya devam nomisine katki saglamaya devam edecegiz. competitiveness of the sector and to the Turkish economy. shared with our stakeholders in both public
edilecektir.

institutions and civil society organizations.
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Fatih Kaya / BOEHRINGER INGELHEIM

SAGLIGA ERISiM CALISMA GRUBU

ACCESS TO HEALTH WORKING GROUP

YASED Sagliga Erisim Calisma Grubu kurul-
dugu 2010 yilindan bu yana, Turkiye’de ila¢ ve
tibbi cihaz sektorlerinin gelisimini destekle-
mek, yatirim ve inovasyon ekosistemini glc-
lendirmek ve sagliga erisimi artiran politika-
larin olusturulmasina katki sunmak amaciyla
ilgili tim paydaslarla is birligi icinde calisma-
lar ylratmektedir. Grubun temel odagi, sag-
lIgin 6nceliklendirildigi bir yaklasim dogrul-
tusunda, saglik endustrisinin temel tasi olan
inovasyona erisimi artirarak ytksek katma de-
Jerli Gretimi ve sUrdUrulebilir yatirimlari tes-
vik etmek; bdylece lUlkemizin saglik alanindaki
kUresel rekabet glcinl yUkseltmektir.
Grubun operasyonel giindem maddeleri ara-
sinda fiyatlandirma politikalari, ruhsatlandir-
ma sUrecleri ve geri 6deme prosedurleri bu-
lunmaktadir. Calisma grubu kiresel &élcekte
saglik hizmet sunumunda yenilik¢iligi ve et-
kinligi artiracak teknolojik/bilimsel gelisme-
ler ile politikalari yakindan takip etmekte ve
bu ilerlemelerin Ulkemizde uygulanmasi ic¢in
savunuculuk faaliyetleri yUurGtmektedir. Bu
dizlemde, klinik arastirma ve Ar-Ge altyapi-
sinin gUg¢lendirilmesine iliskin dnerilerimiz il-
gili kamu paydaslari ile paylasilmaktadir. ilac
sektoérdnln yani sira tibbi cihaz sektérinde
ozellikle dijital alanda ortaya ¢ikan gelismeler
ve saglik turizmi gbéz 6ninde bulunduruldu-
gunda yenilikciligin ve rekabetciligin artiril-
mas! da grubumuzun 6nem verdigi hususlar
arasindadir.

2024 yil icerinde YASED Ankara Ofisi’nde du-
zenlenmeye baslanan kahvaltili calisma grubu
toplantilari 2025 yilinda da aktif bir sekilde
devam etmistir. S6z konusu toplantilarimizda
kamudan davetliler agirlanmaya devam edil-
mektedir. 2025 yili icerindeki konuklarimiz; T.C.
Cumhurbaskanhgdi Yatirim ve Finans Ofisi Birim
MUudurt Selim Porgali ile Proje MUdUrt Mehmet
Tekeli ve Turkiye Saglik Enstitlleri Baskanligi
(TUSEB) Baskan Yardimcisi Prof. Dr. Mehmet
Birhan Yilmaz olmuslardir. Ayrica, grup Uyele-
rimiz ile TITCK Baskani Prof. Dr. Ahmet Ayar ile
T.C. Hazine ve Maliye Bakanligi Kamu Mali Yo-
netim ve DO&nUsim Genel MUdlr Yardimcilari
Celalettin Sivaci ve Ali Mercan Aydin’a makam-
larinda ziyaretler gerceklestirilmistir.
Ontimuzdeki dénemde de devam edecek
olan kamu ile etkin iletisimimiz sirasinda
saglik sektdrlne ayrilan bltcenin artirilmasi-
na yonelik gérls ve Onerilerimiz, dijital sag-
lik teknolojilerinin gelisimi, sadlik alanindaki
start-uplarin desteklenmesi ve sahte ve kacak
ilac Gretimi ile mUcadele konularina odaklanil-
maya devam edilecektir.

CALISMA GRUBU
BASKANPNIN MESAJI:

2024 yilindan itibaren siirdiirmekte oldugum YASED Sag-
hga Erisim Calisma Grubu Baskanligim boyunca lyeleri-
mizin kamu ile iletisimlerini artirmaya odaklandik. Calis-
ma Grubu toplantilarimizin ¢ogunu Ankara’da kamudan
davetlilerle fiziki olarak gergeklestirecek sekilde planla-
ma yaptik. Bu toplantilarimizin yani sira ilgili diger kamu
paydaslarimiza ziyaretlerimizi artirdik. Boylece Calisma
Grubu pozisyon ve oOnerilerini pek ¢ok kamu otoritesine
etkin bir sekilde sunma imkani yakaladik.

Oniimiizdeki calisma doneminde de saghgin éncelik-
lendirilmesi temel hedefi kapsaminda ila¢ ve tibbi ci-
haz endiistrilerinin olasi firsatlardan faydalanmasina ve
karsilastigi zorluklarin ¢éziimiine iliskin goriis ve dneri-
lerimizi ilgili kamu kurum ve kuruluslariyla etkilesimde
bulundugumuz her platformda giindeme getirmeye de-
vam edecegiz.

Since its establishment in 2010, the YASED Access

to Health Working Group has been conducting its
activities in cooperation with all relevant stakeholders,
with the aim of supporting the development of

Tlrkiye’s pharmaceutical and medical device sectors,
strengthening the investment and innovation ecosystem,
and contributing to the formulation of policies that
enhance access to healthcare.

The primary focus of the Group is to promote high
value-added production and sustainable investments

by improving access to innovation — the cornerstone

of the healthcare industry — in line with a health-
oriented approach, thereby enhancing Tirkiye’s global
competitiveness in the health sector.

The operational agenda of the Group covers pricing
policies, licensing procedures, and reimbursement
processes. The Working Group closely monitors
technological and scientific advancements, as well as
policy developments that could enhance innovation and
efficiency in healthcare delivery worldwide and conducts
advocacy activities to ensure their implementation

in Tlrkiye. In this context, the Group shares its
recommendations on strengthening the clinical research
and R&D infrastructure with relevant public stakeholders.
Beyond the pharmaceutical industry, the Group also
prioritizes strengthening innovation and competitiveness
in the medical device sector, particularly in light of
digital transformation and health tourism trends.

In 2024, the Group initiated breakfast meetings at
YASED’s Ankara Office, which continued actively
throughout 2025. These meetings have hosted high-
level public representatives, including Mr. Selim Porgall,
Department Manager, and Mr. Mehmet Tekeli, Project
Manager, from the Presidency of the Republic of
Turkiye Investment Office, as well as Prof. Dr. Mehmet
Birhan Yilmaz, Vice President of the Health Institutes
of Tirkiye (TUSEB). In addition, members of the Group
paid official visits to Prof. Dr. Ahmet Ayar, President

of the Turkish Medicines and Medical Devices Agency
(TITCK); Spec. Pharm. Mesil Aksoy, Vice President of
TITCK; and Mr. Celalettin Sivaci and Mr. Ali Mercan Aydin,
Deputy Directors General at the Ministry of Treasury
and Finance’s Directorate General of Public Financial
Management and Transformation.

In the upcoming period, YASED will continue its

close dialogue with public authorities, focusing on
increasing the budget allocated to the healthcare
sector, supporting the development of digital health
technologies, encouraging start-ups in the health field,
and strengthening efforts to combat counterfeit and
illicit drug production.

MESSAGE FROM THE WORKING
GROUP’S CHAIRPERSON:

Since 2024, during my tenure as
Chairperson of the YASED Access

to Health Working Group, we have
focused on strengthening our members’
engagement and communication with
public authorities. We planned most of
our Working Group meetings to be held
physically in Ankara with the participation
of public officials as invited speakers. In
addition to these meetings, we have also
increased our visits to other relevant public
stakeholders. Through these efforts, the
Working Group has been able to present
its positions and recommendations to
various public authorities in an effective
mannetr.

In the upcoming term, within the
framework of our main objective of
prioritizing health, we will continue to
raise our views and proposals regarding
leveraging opportunities and addressing
challenges faced by the pharmaceutical
and medical device industries in every
platform where we engage with public
institutions and organizations.
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Ersin Pak / ALLIANZ

SIGORTACILIK VE BIREYSEL EMEKLILIK SISTEMi CALISMA GRUBU

INSURANCE AND PRIVATE PENSION WORKING GROUP

Tarkiye’'de sigortacilik ve bireysel emeklilik
sektérl, 2025 yilinin G¢elncl ceyregdi iti-
bariyla 3 trilyon 393 milyar TL’lik bir aktif
blyukltge ulasmis ve 27 binden fazla kisi-
ye istihdam saglamistir. Sektdrde faaliyet
gOsteren 71 sirketin 47i uluslararasi ser-
mayeye sahiptir. YASED Uyesi sirketler ise,
sektérdeki uluslararasi sermayenin ylzde
86’sinI ve toplam sektdr sermayesinin yak-
lasik yarisini temsil ederek ekosistemde
glcll bir konumda yer almaktadir. Calisma
grubu; hayat disi, hayat-emeklilik ve bro-
ker sirketlerinin temsil edildigi 31 Gyeden
69 profesyoneli bir araya getirmektedir.
Mevcut penetrasyon seviyeleri dikkate
alindiginda, sektdérin orta ve uzun vade-
de mevcut bayUtkligunl en az iki katina
cikarabilecek bir potansiyele sahip oldugu
degerlendirilmektedir. Bu vizyon dogrul-
tusunda calisma grubu, yatirim ortamini
glclendirecek ve sektdrin cazibesini ar-
tiracak politika &nerileri gelistirmek Uze-
re Uyeleriyle dUzenli istisarelerini strdlr-
mektedir.

Calisma grubu, Turkiye’nin ekonomik ve
sosyal gelisimine katki sunma hedefiyle;
muUsteri memnuniyetini yUkseltmek, sigor-
ta bilincini yayginlastirmak, trGn penet-
rasyonunu artirarak kapsayiciligr genis-
letmek ve tUm branslarda strdardlebilir
is sonuclari elde etmek ydnlnde stratejik
onceliklerini belirlemistir.

2025 boyunca c¢alisma grubu, sektdrin
6nlndeki temel konulari; makroekonomik
istikrar, hukuki ve ekonomik 6ngoérllebi-
lirlik, dGzenleyici cerceve, dijital donUsim
ve sUrdurulebilirlik gereklilikleri, bGttncul
bir perspektifle ele almistir. Ayrica Urln
bazli basliklarda, zorunlu trafik sigortasin-
da serbest piyasa kosullarinin glg¢lendiril-
mesi, 6zel sadlik ve hayat sigortalarinda
sUrdUrilebilir bGyUmenin tesvik edilmesi,
Bireysel Emeklilik Sistemi’nin (BES) Turki-
ye genelinde yayginlastiriimasi gibi alanla-
ra odaklaniimistir.

2026 yilinda da kamu politikalarinin tasa-
rimina katki sunmak amaciyla ilgili kurum-
larla etkin iletisimin sUrdUrdlmesi, glincel
icgorllerin ve ¢dzUm oOnerilerinin kamu
otoriteleriyle paylasiimasi ¢alisma grubu-
nun &ncelikleri arasinda olacaktir.

CALISMA GRUBU
BASKANPNIN MESAJI:

Sigorta ve emeklilik sektoriiniin ekonomiye sagladigi
gligli katki, hem bireyler hem de kurumlar i¢gin risk
yonetimindeki kritik rolii ve siirdiiriilebilirlik hedefle-

rine sundugu destek, tiim calismalarimizin odaginda
yer aliyor. 2026°da da uluslararasi iyi uygulamalarin
uyarlanmasi, yenilik¢i Griin ve hizmetlerin gelistiril-
mesi ve Tiirkiye’de is ve yatirrm ortamini giiglendire-
cek ¢déziimler sunulmasi i¢in ¢alismalarimiza kararli-
hkla devam edecegiz.

MESSAGE FROM THE WORKING
GROUP’S CHAIRPERSON:

We remain committed to highlighting the essential
contribution of the insurance and pension industry to
Turkiye’'s economy, particularly its role in strengthening
risk management for individuals and institutions and
supporting sustainability objectives. In 2026, we will
continue our efforts to advance global best practices,
promote innovation, and further improve Tirkiye’s
business and investment environment.

As of the third quarter of 2025, Tlrkiye’s
insurance and private pension sector

had reached a total asset size of 3 trillion
393 billion TL, employing more than
27,000 people. Among the 71 companies
operating in the industry, 41 are backed

by international capital. YASED member
companies represent 86 percent of this
international capital and around half of

the sector’s total capital, underscoring
their strong presence in the ecosystem.
The working group brings together 69
representatives from 31 member companies,
spanning non-life, life-pension, and
brokerage segments.

Considering the current penetration levels,
the sector is assessed to have the potential
to at least double its size in the medium

to long term. In line with this outlook,

the working group continues its regular
consultations with members to develop
policy recommendations that will strengthen
Turkiye’s investment environment and
enhance the sector’s overall attractiveness.
With the ambition of contributing to
Turkiye’s economic and social progress,

the working group has defined strategic
priorities focused on enhancing customer
satisfaction, improving insurance awareness,
broadening inclusiveness by increasing
penetration, and ensuring sustainable
business performance across all insurance
branches.

Throughout 2025, the group addressed
key industry-wide issues, including
macroeconomic stability, legal and
economic predictability, regulatory clarity,
digital transformation, and sustainability
requirements. Product-specific issues
remained a core part of the agenda,
particularly: strengthening free-market
conditions including compulsory traffic
insurance, supporting sustainable growth in
private health and life insurance, expanding
the reach of the Individual Pension System
(BES) nationwide.

Looking ahead to 2026, the working

group will continue to engage with public
authorities, contributing to policy design
and sharing forward-looking insights and
recommendations.
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Sektorel Calisma Gruplan / Sectoral Working Groups

GOzde Erkaya Adal / r&cG

CONSUMER PRODUCTS WORKING GROUP

YASED Tuketici UrGnleri Calisma
Grubu, 2025 yilinda da uluslarara-
sI yatirimcilarin Turkiye'deki is ve
yatirrm ortamini iyilestirmeye yo-
nelik ¢6zUm odakli politika éneri-
leri gelistirilmesini, sektorel risk-
lerin azaltilmasini ve duzenleyici
cercevenin 6ngoérulebilirliginin ar-
tirilmasini temel 6ncelik olarak be-
nimsemistir. Calisma Grubu; gida
ve icecek, kozmetik, kisisel bakim,
ilac ve saglik Grunleri, kimyasallar,
kUgUk ev aletleri, elektronik, bilgi
ve iletisim teknolojileri gibi genis
bir sektorel yelpazeyi kapsayarak
tUketici Grlnleri ekosisteminin ta-
mamini temsil etmektedir.

2025 yili boyunca ambalaj-atik
yonetimi, dénglsel ekonomi, de-
pozito iade sistemi, sUrdUrlle-
bilirlik yukumltlukleri, reklam ve
pazarlama uygulamalari, e-ticaret
trendleri ve dijital tUketici dav-
ranislari gibi alanlarda kapsam-
Il degerlendirmeler yapilmistir.
Depozito Yonetim Sistemi, geri
donUstirdlmUs icerik hedefleri,
genisletilmis Uretici sorumlulu-
Jdu (EPR), GEKAP uygulamalari
ve cevresel uyum sulregleri; bu
yil Calisma Grubu’nun en yogun
gundem basliklari arasinda yer al-
mistir. Uye kuruluslarin operasyo-
nel gereklilikleri, maliyet yapilari
ve tedarik zinciri planlamalarini
dogrudan etkileyen bu alanlarda
duzenli geri bildirim mekanizma-
lari isletilmis ve kamu-06zel sektor
iletisimi gUc¢lendirilmistir.

E-ticaret alaninda, yapay zeka
destekli alisveris deneyimleri, ar-
tinlmis  gergeklik uygulamalari,
sUrdUrulebilir e-ticaret modelleri,
sosyal medya entegrasyonlu tica-
ret ve dijital 6deme sistemlerin-
deki yeni egilimler degerlendiri-
lerek sektérin dénlsim alanlari
ortaya konmustur. Reklam Kurulu
uygulamalari, artirilan idari para
cezalarinin sektér Uzerindeki et-
kileri ve uyum silrecleri de hukuki
boyutlariyla birlikte ele alinmistir.
Kimyasallar alaninda ise, 2025
yiinda yayimlanan KKDIK Kayit

SUrecine iliskin Usul ve Esaslar
cergevesinde hem hukuki hem de
teknik acidan 6nemli degerlen-
dirmeler yapilmis; YASED blnye-
sinde olusturulan KKDIK Gérev
Gucl, Tuketici Urlnleri Calisma
Grubu’nun aktif katkisiyla énem-
li bir uzmanhk platformu haline
gelmistir. Usul ve Esaslarla birlikte
netlesen 6n kayit, lider belirleme,
gecici kayit ve tam kayit takvimi;
tedarik zinciri y&netimi, ithalat
sUrecleri ve Uretim planlamasi
Uzerindeki etkileri yonlyle detayli
bicimde analiz edilmistir.

Gorev GUcU calismalarinda 6ne
cikan basliklar arasinda:

B Alternatif Tarkiye Modeli’'nin sa-
vunulmasi,

B AB’de kayith maddelerin Tur-
kiye’de de kayitli kabul edilmesine
dayali uyumlastirma mekanizma-
lari,

B Lider belirlemede goénallalik
esasinin  korunmasi ve rekabet
hukuku acisindan guvenli isbirligi
modelleri,

B Maliyet paylasim sUreclerinde
bagimsiz Gg¢lncl taraflar ile ¢ali-
silmasi,

B Kayit yuokamlaluklerinin tedarik
glvenligi, maliyetler ve pazara
erisim Uzerindeki etkileri,

B EKS ve KKS sistemlerinde veri
goéranarlugu, seffaflik ve teknik is-
leyis sorunlari,

B Muteselsil sorumluluk, atama
yontemi ve ithalata dayali pazarlar-
da liderlik zorluklari bulunmaktadir.
Bu kapsamda Calisma Grubumuz,
sektérdeki genis etki alani ne-
deniyle kimyasallar mevzuatinin
valnizca kimya sektoérd firmala-
ri acisindan degil; kozmetik, hizh
thketim GrUnleri, temizlik Granleri,
gida temas eden UrUnler, elektro-
nik, tibbi cihaz ve daha bircok alt
sektdr acisindan da batuncdl bir
yaklasimla ele alinmasi gerektigini
vurgulamistir. Kamu otoriteleri ile
yuratllen temaslarda, yeni siste-
min uygulanabilirligi ve sektérler
arasi etkilerin dogru sekilde deger-
lendirilmesi amaciyla veri temelli

TUKETICi URUNLERI CALISMA GRUBU

ve ¢6zUm Onerisi odakli katkilar sunulmustur.
Vergi politikalari baglaminda OTV dizenleme-
lerinin yatirim, Gretim, kayith ekonomi ve ma-
liyet yapisi Gzerindeki etkileri degerlendirilmis;
Ozellikle dénglsel ekonomi ve sUrdirllebilir-
lik yukGmltlUkleriyle uyumlu, éngérilebilir ve
analitik temelli bir vergi cercevesinin gerek-
liligi vurgulanmistir. Bu kapsamda, daha énce
ekonomik modellemelerle desteklenen politika
calismalarina atif yapilarak, tUketici Grlnleri
alaninda vergi politikalarinin rekabet glclnU
artiracak sekilde tasarlanmasi yéninde &neriler
gelistirilmistir.

CALISMA GRUBU
BASKANPNIN MESAJI:

Tiiketici Uriinleri sektorleri, 2025
yilinda hem Kkiiresel rekabetin hem
de diizenleyici doniisiimiin etkileri-
nin yogun bicimde hissedildigi bir
donem yasamistir. Dongiisel eko-
nomi, slrdiiriilebilirlik, kimyasallar
mevzuati, dijital ticaret ve tiiketici
davranislarindaki hizli degisim; sek-
toriin is yapis bicimlerini yeniden
sekillendirmistir. YASED Tiiketici
Uriinleri Calisma Grubu olarak bu
donlisiime katma degerli katki sun-
mak, liyelerimizin karsilastigi sorun-
lari ¢6ziim Onerileriyle birlikte kamu
otoriteleri ile paylasmak ve daha iyi
bir yatirm ortami olusturulmasina
destek olmak temel hedefimiz ol-
mustur.

2025 yili boyunca KKDIK &zelinde
yiiriitiilen calismalar, sektorler arasi
koordinasyonun ve veri temelli poli-
tika gelistirme yaklasiminin 6nemini
bir kez daha géstermistir. Tiiketi-
ci Uriinleri Calisma Grubu olarak,
kimyasal igerikler ve tedarik zinciri
gereklilikleri nedeniyle KKDIiK’in
etkiledigi tim sektorlerin ortak bir
platformda bulusmasini saglayarak
biitlinciil bir yaklasim gelistirilmesi-
ne onciiliik ettik.

Oniimiizdeki dénemde de sektériin
siirdiirtilebilir biliylimesini destek-
leyen, diizenleyici uyum siireglerini
kolaylastiran, yenilik¢i ve uygulana-
bilir politika onerileri liretmeye de-
vam edecegiz.

In 2025, the YASED Consumer Goods
Working Group continued to prioritize
the development of solution-
oriented policy recommendations
aimed at improving the business

and investment environment for
international investors in Turkiye,
reducing sectoral risks, and enhancing
the predictability of the regulatory
framework. The Working Group
represents the entire consumer
products ecosystem, covering a

wide range of sectors including

food and beverages, cosmetics,
personal care, pharmaceuticals and
health products, chemicals, small
household appliances, electronics,
and information and communication
technologies.

Throughout 2025, comprehensive
evaluations were conducted in

areas such as packaging and

waste management, the circular
economy, the deposit return system,
sustainability obligations, advertising
and marketing practices, e-commerce
trends, and digital consumer behavior.
The Deposit Management System,
recycled content targets, Extended
Producer Responsibility (EPR),

the GEKAP implementation, and
environmental compliance processes
were among the most prominent
agenda items of the Working Group
during the year. In these areas—
directly affecting the operational
requirements, cost structures, and
supply chain planning of member
companies—regular feedback
mechanisms were maintained and
public-private sector communication
was strengthened.

In the field of e-commerce, emerging
sectoral transformation areas were
analyzed by evaluating new trends
such as Al-supported shopping

experiences, augmented reality
applications, sustainable e-commerce
models, social media-integrated
commerce, and developments in
digital payment systems. In addition,
the practices of the Advertising
Board, the impact of increased
administrative fines on the sector, and
related compliance processes were
examined from a legal perspective.

In the chemicals field, significant legal
and technical evaluations were carried
out in 2025 within the framework

of the Procedures and Principles
Regarding the KKDIK Registration
Process. The KKDIK Task Force,
established under YASED with the
active contribution of the Consumer
Goods Working Group, has become
an important expert platform. The
timelines for pre-registration, lead
registrant determination, provisional
registration, and full registration,
which became clearer with the

new Procedures and Principles,

were analyzed in detail in terms

of their impacts on supply chain
management, import processes, and
production planning.

Key issues highlighted during the Task
Force’s work include:

B Advocacy of an Alternative Tirkiye
Model,

B Harmonization mechanisms based
on the recognition of substances
registered in the EU as registered in
Turkiye,

B Maintaining the voluntary

principle in the determination

of lead registrants and ensuring

safe cooperation models from a
competition law perspective,

B The use of independent third
parties in cost-sharing processes,

B The impact of registration

obligations on security of supply,
costs, and market access,

MW /ssues related to data visibility,
transparency, and technical
functioning within the EKS and KKS
systems,

B Challenges related to joint liability,
appointment methods, and lead
registrant responsibilities in import-
based markets.

In this context, the Working

Group emphasized that due to its
broad sectoral impact, chemicals
legislation should be addressed
through a holistic approach, not
only for companies in the chemical
sector but also for sectors such as
cosmetics, fast-moving consumer
goods, cleaning products, food-
contact materials, electronics, medical
devices, and many other sub-
sectors. During engagements with
public authorities, data-driven and
solution-oriented contributions were
presented to ensure the effective
implementation of the new system
and the accurate evaluation of cross-
sectoral impacts.

Within the scope of tax policy, the
effects of Special Consumption

Tax (SCT/OTV) regulations on
investment, production, the formal
economy, and cost structures were
evaluated. In particular, the need

for a predictable and analytically
grounded tax framework aligned with
circular economy and sustainability
obligations was emphasized. In

this regard, reference was made to
previously conducted policy studies
supported by economic modelling,
and policy recommendations were
developed to ensure that tax policies
in the consumer products sector
strengthen competitiveness.

) MESSAGE FROM THE WORKING GROUP’S CHAIRPERSON:

In 2025, consumer product sectors experienced a period in which the impacts of both global competition and
regulatory transformation were strongly felt. Developments in the circular economy, sustainability, chemicals
legislation, digital commerce, and rapidly changing consumer behaviors have reshaped the way business is
conducted in the sector. As the YASED Consumer Goods Working Group, our primary objective has been to
contribute value to this transformation, share the challenges faced by our members with public authorities
together with solution proposals, and support the creation of a better investment environment.

The work carried out specifically on KKDIK throughout 2025 once again demonstrated the importance of cross-
sectoral coordination and a data-driven policy development approach. As the Consumer Goods Working Group,
we have led the development of a holistic approach by bringing together all sectors affected by KKDIK—due to
chemical content and supply chain requirements—on a common platform.

In the coming period, we will continue to develop innovative and implementable policy recommendations that
support the sustainable growth of the sector and facilitate regulatory compliance processes.
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Projeler / Projects

SURELI YAYINLAR

YASED, liyeleri arasindaki etkilesimi kolaylastiran ve kamu otoriteleri ile iletisimde aracilik eden bir kdpri gére-
vi Ustlenmektedir. Bu amacgla YASED; bir yandan liyeleri arasindaki iletisimi artirmak ve lyelerin dernek yéne-
timine aktif katilim ve katkilarini saglamak lizere kapsayici faaliyetler gergeklestirirken diger yandan paylastigi
sUreli yayinlarla lyeleriyle diizenli olarak bilgi paylasmayi amag¢lamaktadir. YASED faaliyetlerinin paylasildigi
yayinlarin yani sira ekonomi ve dis politikay! takip eden teknik yayinlar da lretilmekte ve diizenli olarak YASED

Uye agdi ile paylasiimaktadir.

YASED Aylik Haber Biiltenleri:

YASED’in yUrttttgu calisma ve faaliyetler hakkinda
YASED Uyelerini ve Yonetim Kurulunu bilgilendirmek

amaciyla aylik bUltenler hazirlanmaktadir.

) YASED Aylik Rakamlarla
UDY Biilteni:

Turkiye’ye gelen Uluslararasi Dogrudan Yatirim
(UDY) akislarinin mevcut durumunu, sektoérel ve

cogdrafi dagilimini, kiresel egilimleri de dikkate alarak
yorumlayan Rakamlarla UDY bulteni, resmi Odemeler

Dengesi istatistiklerinin yayimlanmasinin ardindan
hazirlanarak her ay paydaslar, kamuoyu ve basinla
paylasiimaktadir.

) YASED Aylik Enflasyon Bilteni:

Enflasyon patikasinin gelisimini daha iyi takip
edebilmek icin resmi verinin yayimlanmasinin
ardindan enflasyon gérinimune dair éne ¢ikan
noktalari iceren aylik enflasyon bultenleri hazirlanarak
her ay YASED Uyeleriyle paylasiimaktadir.

) YASED Ceyreklik GSYH Blilteni:

Turkiye’nin ekonomik blylime performansinin

ve blyUmenin kaynaklarinin sektorel kirilimini

da icerecek sekilde alt detaylarinin irdelendigi
ceyreklik Gayrisafi Yurtici Hasila (GSYH) bultenleri,
resmi verinin yayimlanmasinin ardindan YASED
Uyeleriyle paylasiimaktadir.

YASED Monthly Newsletters:

Monthly Newsletters are prepared to inform YASED
members and the Board of Directors about the
ongoing work and activities carried out by YASED.

YASED Monthly FDI in
Figures Bulletin:

The Foreign Direct Investment (FDI) in Figures

Bulletins assesses the present status of FDI inflows to
Turkiye, taking into account sectoral and geographical
distribution in alignment with global trends. Drafted
following the release of the official Balance of Payments
Statistics, these bulletins are shared with stakeholders,
the public, and the press on a monthly basis.

YASED Monthly Inflation Bulletin:

To monitor the trajectory of inflation, a Monthly
Inflation Bulletin is prepared and shared with YASED
members, encapsulating key insights into the inflation
outlook shortly after the official data is released.

YASED Quarterly GDP Bulletin:

The Quarterly Gross Domestic (GDP) Bulletin
scrutinizes the sub-detail of economic growth
performance in Tlrkiye, encompassing the
breakdown of the sources of growth. It is prepared
for quarterly periods and shared with YASED
members shortly after the official data is published.

PERIODICALS

YASED serves as a bridge, fostering interaction among its members and facilitating communication with public authorities.
To achieve this, YASED actively engages in activities aimed at enhancing communication among its members, ensuring
inclusivity through active participation and contributions from all members to the overall management of the association.
In addition to publications covering YASED'’s activities and informing its members about the ongoing endeavors of the
association, the organization consistently produces and shares technical publications. These publications are dedicated to
monitoring economic and foreign policy and disseminating them within the YASED member network.

YASED Macro Outlook Raporu:

YASED Uyelerinin Turkiye’deki glincel gelismeleri
kUresel merkezlerine raporlamalari sirasinda
yararlanabilmeleri adina Turkiye'deki hem
makroekonomik hem de uluslararasi iliskilere
yansimasl olan gelismeleri dederlendiren

Macro Outlook Raporlari U¢ aylik dénemler icin
hazirlanarak YASED Uyeleriyle paylasiimaktadir.

) YASED PULSE Anket Raporu:

YASED Uyesi uluslararasi sirket CEO’lariyla 6 ayda
bir gerceklestirilen YASED PULSE anket calismasi,
makroekonomik performans ve gelismeler, is
ortamiyla ilgili beklenen riskler ve firsatlar, UDY
beklentileri ve UDY cekiciligi ve rekabet glcl
hakkinda yonetici dlizeyinde degerlendirmelerle
birlikte TUrkiye’nin is ve yatirim ortamini
gelistirmeye yonelik politika dnerilerini icermektedir.
YASED PULSE Anket Raporlari 6 aylik donemlerde
YASED Uyeleriyle paylasiimaktadir.

) Tiirkiye’nin UDY Rekabetcilik

Endeks Raporu:

Turkiye’nin UDY Rekabetcilik Endeks Raporunda,
Tarkiye’nin UDY cazibesi, ¢esitli konum faktorleri
aracilidiyla nicel olarak degerlendirilmekte,
uluslararasi veri tabanlarinin kullaniimasiyla rekabet
avantajina sahip olunan alanlar ve gelisme eksenleri,
Tarkiye’nin UDY ¢ekiminde rekabet icerisinde
oldugu kisa listeye alinan Ulkelerle kiyaslanmaktadir.
Yillik olarak yenilenen model sonuclarini takiben
hazirlanan Turkiye’'nin UDY Rekabetcilik Endeks
Raporu her yil YASED Uyeleriyle paylasiimaktadir.

YASED Macro Outlook Report:

Quarterly reports are prepared to help
YASED members benefit while reporting
current developments in Tirkiye to their
global headquarters. These reports evaluate
developments in both macroeconomic and
international relations in Tlrkiye

YASED PULSE Survey Report:

The YASED PULSE survey, conducted every

6 months with the CEOs of YASED members,
incorporates CEO-level assessments of
macroeconomic performance and developments,
expected risks and opportunities related to the
business environment, FDI expectations and FD/
attractiveness and competitiveness, as well as policy
recommendations to improve Tlrkiye’s business and
investment climate. YASED PULSE Survey Reports
are shared with YASED members on a biannual basis.

Tirkiye’s FDI Competitiveness
Index Report:

The report quantitively assesses the FDI
attractiveness via several location factors to

highlight competitive advantage areas and primary
development axes of shortlisted countries in which
Tlrkiye competes to attract FDI, utilizing international
databases. Turkiye’s FDI Competitiveness Index
model is updated annually, and reports are shared
with YASED members.
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OUyeler /Members

YENI UYELERIMIZ
NEW MEMBERS

AMGEN

AMGEN ILAC TICARET LTD. STI. BRISTOL MYERS SQUIBB ILACLARI INC. ISTANBUL SB.

CASTROL MADENI YAGLAR TICARET AS.

£Y pros

DEUTSCHE BANK AS. DFDS TURKIYE & AVRUPA GUNEY IS BIRIMI

nﬁrkiye

DOLEZYCH KALDIRMA VE YUK GUVENLIGI
SISTEMLERT SANAYT VE TICARET LTD. STI.

iSTANBUL
SABiHA
(N el GOKCEN

THE

MAGNUM

ICE CREAM (6’ COMPANY

Driger  JEKW

DRAEGER SAFETY KORUNMA TEKNOLOJILERI A.S. EKW TURKEY REFRAKTER TICARET LTD. STI.

ENERJISA ENERJTAS.

ISTANBUL SABIHA GOKCEN ULUSLARARASI JOKEY TURKEY AMBALAJ SANAYI AS. MAGNUM DONDURMA AS.
HAVALIMANI YATIRIM, YAPIM VE ISLETME ASS.
—
\ A —
POVOrNesiS SANDOZ =5EPHORA
NOVOZYMES ENZIM DIS TiC. LTD. STI. SANDOZ ILAC SANAYI VETICARET AS. SEPHORA KOZMETIK A.S.

FAURECIA POLIFLEKS OTOMOTIV
SANAYI VE TICARET AS.

HONEYWELL TEKNOLOJT AS.

@& HYUNDAI

HYUNDAI MOTOR TURKIYE OTOMOTIV AS.

SYMRISE KIMYA SAN. TIC. LTD. STI.

TT GLOBAL BILISIM TEKNOLOJ SAN. VETIC. LTD. STI.

UNIXPADEL KORT VE ZEMINLERI
URETIM INSAAT VE SANAYTALS.

VISA EUROPE SERVICES LLC TURKIYE TEMSILCILIGI

YAZAKI OTOMOTIV YAN SANAYI TICARET AS.
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Uyeler /Members

3M SANAYI VE TICARETAS.

A.S. WATSON GUZ. VE BAK. UR. TIC. AS.
ABBELEKTRIK SANAYI AS.

ABBVIE TIBBIILAG SAN. VE TIC. LTD. STI.

ACWA GUG ELEKTRIK ISLETME VE YONETIM SANAYI VE TIC. A.S.
ADECCO HiZMET VE DANISMANLIK AS.

ADM BESIN VE TARIMA'S.

AGESA HAYAT VE EMEKLILIK A.S.

AJINOMOTO ISTANBUL GIDA SAN.VE TiC. LTD.STI.
AKENERJI ELEKTRIK URETIMA.S.

AKFEN YENILENEBILIR ENERJIAS.

AKINCI DANISMANLIK HIZMETLERI LTD. STI.

AKSA KARBON VE ILERI KOMPOZIT MALZEMELER SANAYI LTD. STI.

AKSIGORTAAS.

ALEXION ILAC TICARET LTD. STI.

ALISAN DENHARTOGH KIMYASAL TEMIZLEME VE TiC. AS.
ALJ HOLDING AS.

ALLIANCE HEALTHCARE YATIRIM HOLDING A.S.

ALLIANZ SIGORTAA.S.

ALPLA GROUP

ALSTOM ULASIMASS.

AMAZON TURKEY PERAKENDE HIZMETLERI LTD. STI.
AMGEN ILAG TICARET LTD. STi.

AON SIGORTA VE REASURANS BROKERLIGI A.S.

APPLE TEKNOLOJI VE SATIS LTD. STI

ARAS KARGO YURT IGI VE YURT DISI TASIMACILIK AS.
ARTSANA TURKEY BEBEK VE SAGLIK URUNLERI AS. (CHICCO)
ARUP MUHENDISLIK VE MUSAVIRLIK LTD. STi.

ASTELLAS PHARMA ILAC TIC. VE SAN. AS.
ASTRAZENECA ILAG SAN. VE TiC. LTD. STI.

ASTRONERGY SOLAR TURKEY ENERJIA.S.
ATQBIYOTEKNOLOJI G VE DIS TICARET AS.

AXA SIGORTAAS.

AZELIS TR KIMYA ENDUSTRISI URUNLERI THALAT
IHRACAT TIC. VE SAN. AS.

BALCIOGLU SELGUK EYMIRLIOBLU ARDIYOK KEKI AVUKATLIK ORTAKLIGI

BANVIT BANDIRMA VITAMINLI YEM SANAYITAS.

BARGA BAYRAMOGLU RUZGAR ENERJISI URUNLERI URETIM SAN. VE TiC. AS.

(B&B Renewable Energy)
BASF TURK KIMYA SANAY TICARET LTD. ST,
BAYER TURK KIMYA SANAYI LTD. ST,

BAYMAK MAKINA SANAYI VE TiC. AS.

BDO TURKEY (DENET YEMINLI MALI MUSAVIRLIK A.S)

BEFESA SILVERMET ISKENDERUN GELIK TOZU GERI DONUSUMU ASS.
BENETTON GIYiM SANAY VE TICARET ASS.

BIOMARIN ILAC VE TICARET LTD. STI.

BOEHRINGER INGELHEIMILAC TIC. AS.

BOEING INTERNATIONAL CORPORATION ANKARA SUBESI
BORGELIK GELIK SANAYIl TICARET AS.

BOSCH SANAYI VETIC. AS.

BRISA BRIDGESTONE SABANCI LASTIK SANAYi VE TICARET AS.
BRISTOL MYERS SQUIBB ILAGLARI INC. ISTANBUL SB.

BRITISH AMERICAN TOBACCO TUTUN MAMULLERI SAN. VE TIC. AS.
BSH EV ALETLERI SANAY| VE TICARET AS.

BUNGE GIDA SANAYI VE TICARET A.S

CANDY HOOVER EUROASIA EV GEREGLERI SANAY] VE TICARET AS.
CARGILL TARIM VE GIDA SANAYi TICARET AS.

CASTROL MADENI YAGLAR TICARET A.S.

CENGIZ MAKINA SANAYI VE TICARET ASS.

CISCO SYSTEMS INTERNETWORKING ILETISIM HiZMETLERI LTD. STI.
CITIBANKALS.

CLARIANT TURKIYE AS.

CMA CGM DENIZ ACENTELIGI A.S.

COCA-COLA MESRUBAT PAZARLAMA DANISMANLIK SAN. VE TIC. AS.
CORTEVA TURKEY TARIMASS.

COSKUNOZ MA OTOMOTIV URUNLERI SAN. VE TIC. AS.

CREDIT SUISSE ISTANBUL MENKUL DEGERLER A.S.

CRIF ENFORMASYON DERECELENDIRME VE DAN. HIZ. AS.

CSL BEHRING BIYOTERAPI ILAG DIS TICARET AS.

GIMENTAS iZMIR GIMENTO FABRIKASI TURK AS.

D-MARKET ELEKTRONIK HIZMETLER VE TICARET A.S. (HEPSIBURADA)
DANONE TR

DELOITTE / DRT BAGIMSIZ DENETIM VE SMMMASS.

DENIZBANK AS.

DEUTSCHE BANK AS.

DFDS DENIZCILIK VE TASIMACILIK AS.

DFDS TURKIYE & AVRUPA GUNEY IS BIRIM

DHL GLOBAL FORWARDING TASIMACILIK AS.

DHL LOJISTIK HIZMETLERI AS.

DHL WORLDWIDE EXPRESS TAS. VE TIC. AS.

DINIZ ADIENT OTO DONANIM SANAYi VE TICARET AS.

DOLEZYCH KALDIRMA VE YUK GUVENLIGI SISTEMLERI
SANAYI VE TICARET LTD. STI.

DOW TURKIYE KIMYA SANAYI VE TICARET LTD. STI

DP WORLD YARIMCA LIMAN ISLETMELERI A.S

DRAEGER SAFETY KORUNMA TEKNOLOUILERIAS.

DURACELL SATIS VE DAGITIMLTD. ST,

E & Y KURUMSAL FINANSMAN DAN. A'S.

EDENRED KURUMSAL GOZUMLERASS.

EKW TURKEY REFRAKTER TICARET LTD. STI.

ELCA KOZMETIK LTD. STi. (ESTEE LAUDER)

ELECTROLUX DAYANIKLI TUKETIM MAMULLERI SANAYI VE TICARET AS.
ELIF HOLDING AS.

EMBA ELEKTRIK URETIMA.S.

ENBW HOLDING AS.

ENERCON RUZGAR ENERJI SANTRALI KURULUM HiZM. LTD. STI.
ENERJISA ENERJIASS.

ENERJISA URETIM SANTRALLERI A.S.

ENUYGUN (ENUYGUN COM INTERNET
BILGI HIZMETLERI TEKNOLOJIVE TIC. A$)

FRICSSON TELEKOMUNIKASYON A'S.

EUROCROSS ASSISTANGE SAGLIK TURIZM DESTEK
HIZMETLERI TIC. LTD. STI.

EUROTEX TEKSTIL SAN. VETIC. AS.

EXELTIS ILAC SANAYI VE TICARETAS.

EXPANSCIENCE LAB. ILAG SAN. PAZ VE DISTIC. AS.

FANUC TURKEY ENDUSTRIYEL OTOMASYON TiC. LTD. STI.
FAURECIA POLIFLEKS OTOMOTIV SANAY VE TICARET AS.
FERRERQ FINDIK ITHALAT IHRACAT VE TIC. AS.

FERRERO TURKIYE CIKOLATA VE TARIM URUNLERI SAN. VE DIS TICAS
FESTO SANAYI VE TICARETAS.

FICOSA INTERNATIONAL OTOMOTIV SAN. VE TIC. AS.

FORD OTOMOTIV SANAYIAS.

FRITOLAY GIDA SAN. VE TIC. AS. (PEPSICO)

64S GUVENLIK HIZMETLERI A.S

GEBERIT TESISAT SISTEMLERI TICARET LTD. STI.
GLAXOSMITHKLINE ILACLARISAN VE TIC AS.

GLOBAL TERMINAL HIZMETLERI AS.

GOODYEAR LASTIKLERI TAS.

GRUNDFOS POMPA SAN. VE TIC. AS.

HAFELE MOBILYA VE INSAAT DONANIMLARI SAN. VE TIC. AS.
HARIBO SEKERLEME SAN VE TIC.LTD. STI.

HDI SIGORTAAS.

HEIDELBERG MATERIALS TRADING

HERO GIDA SANAYI VETIC. AS.

HEWLETT PACKARD TEKNOLOJI COZUMLERI LTD. STi. (HPE)
HILL INTERNATIONAL PROJE YONETIMI VE DAN. ASS.
HONEYWELL TEKNOLOJI A.S.

HOWDEN SIGORTA VE REASURANS BROKERLIGI AS.
HSBC BANK A.S.

HUAWEI TELEKOMUNIKASYON DIS TIC. LTD.STI.
HYUNDAI MOTOR TURKIYE OTOMOTIV AS.

IBM TURK LTD. STI.

INPHARMUS ILAG SANAY TICARET ASS.

INSPARK AKILLI i$ GOZUMLERI LTD. STI.

[PRAGAZ AS.

ISKENDERUN ENERJI URETIM VE TICARET A.S.

ISS TESIS YONETIM HiZMETLERI AS.

ISTANBUL SABIHA GOKGEN ULUSLARARASI HAVALIMANI
YATIRIM, YAPIM VE ISLETME AS.

JOHNSON ELECTRIC OTOMOTIV URUNLERI LTD. STI.
JOHNSON&JOHNSON SIHHI MALZ. SAN. VE TiC. LTD. STI.
JOKEY TURKEY AMBALAJ SANAYI A.S.

JP MORGAN CHASE BANK N.A. MERKEZI COLUMBUS
OHIO - ISTANBUL TURKIYE SUBES

JTITUTUN URUNLERI PAZARLAMA AS.

JUNGHEINRICH ISTIF MAKINALARI SANAYI VE TiC. LTD. STI.
KALE PRATT & WHITNEY UCAK MOTOR SANAYIAS.
KARCHER SERVIS TICARET AS.

KENT GIDA MADDELERI SAN. VE TiC. A.S (MONDELEZ INT)

KERRY GIDA KATKI MADDELERI YEM VE YEM KATKILARI ITHALAT IHRACAT
SAN. VETIC. LTD. STI.

KINSTELLAR DANISMANLIK HIZMETLERI AVUKATLIK ORTAKLIGI (KST LAW)
KOG FINANSAL HIZMETLER A.S. (YAPI KREDI BANKASI)

KOGTAS YAPI MARKETLERI TICARET A.S.

KONTROLMATIK TEKNOLOJI ENERJI VE MUHENDISLIK AS.
KPMG BAGIMSIZ DENETIMALS.

KUKA TR ROBOT TEKNOLOJILERI SAN. TiC. AS.

KUMPORT LIMAN HiZMETLERI VE LOJISTIK SAN. VE TIC. AS.
LEONI KABLO VE TEKNOLOJILERI SAN. VE TiC. LTD. STI.
LESAFFRE TURQUIE MAYACILIK URETIM VE TICARETAS

LILLY {LAC TiC. LTD. STI.

LIMAK ISKENDERUN ULUSLARARASI LIMAN ISLETMECILIGI A.S.
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LINDSAY SULAMA VE ALTYAPI SAN. VE TiC. AS.

LOOMIS GUVENLIK HIZMETLERI AS.

L'OREAL TURKIYE KOZMETIK SAN. VE TIC. AS.

LOS GATOS TURKEY YONETIM DESTEK HiZMETLERI LTD. STI. (NETFLIX)
MAGNUM DONDURMAASS.

MAIS MOTORLU ARACLAR IMAL VE SATISAS.

MAPFRE SIGORTAAS.

MARPORT LIMAN ISLETMELER| SANAYI VE TICARET AS.
MARS SINEMA TURIZM VE SPORTIF TESISLER ISLETMECILIGI A.S.
MASTER CARD EUROPE SA

McDONALD'S TURKIYE

MEDIA MARKT TURKEY TICARET LTD. ST,

MEDTRONIC MEDIKAL TEKNOLOJI TICARET LTD. STI.
MENARINI SAGLIK VE ILAC SANAYi TICARET ASS.
MERCEDES-BENZ TURK AS.

MERCK ILAC, ECZA VE KIMYATIC. AS.

MERCK SHARP DOHME ILAGLARI LTD. STI.

MERIDIAM ALTYAPI DANISMANLIK HIZMETLERI LTD. STI.
MERSIN ULUSLARARASI LIMAN ISLETMEGILIGI A.S. (MERSINPORT)
METLIFE EMEKLILIK VE HAYAT AS.

METRO GROSSMARKET BAKIRKOY ALIS. HiZ. TiC. LTD. STI.
MEY ICKI SANAYI VE TICARET ASS.

MICROSOFT BILGISAYAR YAZILIM HIZMETLERI LTD.STI.
MODIUM KONFEKSIYON SANAY! VE TICARET AS.

MSC GEMi ACENTELIGI A.S.

MUTLU AKU VE MALZEMELERI SANAYI AS.

NAZALI AVUKATLIK ORTAKLIGI

NESTLE GIDA SANAYI A.S

NIVEA BEIERSDORF TURKEY KOZMETIK SAN. VE TIC. AS.
NOVARTIS SAGLIK GIDA VE TARIM URUNLERI SAN. VE TIC. AS.
NOVO NORDISK SAGLIK URUNLERI TiC. LTD. STi.

NOVOZYMES ENZIM DIS TIC. LTD. STi. (NOVONESIS)

OCTET EXPRESS ODEME KURULUSUAS.

ODEABANKASS.

OPET FUCHS MADENI YAG SANAYIVE TICARET AS.

ORGANIK HOLDING AS.

OYAK HORSE MAKINE EKIPMANLARI TICARET VE SANAYI AS.
OYAK RENAULT OTOMOBIL FABRIKALARI A.S.

OKSUT MADENCILIK SAN. VE TIC. AS.

PERFETTIVAN MELLE GIDA SAN. VE TIC.AS.

PERNOD RICARD ISTANBUL G VE DIS TIC. LTD. STi.

PETROL OFISIAS.

PFIZER PFE ILAGLARIAS.

PHILIP MORRIS PAZARLAMA VE SATIS AS.

PLUXEE CALISAN DENEYIMi DANISMANLIK VE PAZARLAMA HIZMETLERI AS.
POWER PARTNERS ENERJI YATIRIM VE DANISMANLIK SAN. VE TiC. AS.
PROCTER & GAMBLE TUKETIM MALLARI SANAY AS.
PROMETEON TURKEY ENDUSTRIYEL VE TICARI LASTIKLER A.S.
PRONET GUVENLIK HiZMETLERIAS.

PSABDP INTERNATIONAL LOJISTIK AS.

PUBLICIS GROUPE

PURATOS GIDA SANAYI VE TICARET A.S.

PWC YONETIM DANISMANLIGI AS.

QANAQ CONSULTANCY

QNBBANKAS.

RAVAGO PETROKIMYA URETIMALS.

RECKITT BENCKISER EV VE HIJYEN URUNLERI A,

RED BULL GIDA DAGITIM VE PAZ. TIC. LTD. ST,

ROCHE MUSTAHZARLARI SANAY AS.

ROLLS ROYCE SOLUTIONS ENERJI DENIZ VE SAVUNMA AS.
SAINT-GOBAIN TURKIYE

SAMSUNG ELECTRONICS ISTANBUL PAZ. TIC. LTD. STI.
SANDOZ ILAG SANAY] VE TICARET AS.

SANOFI SAGLIK URUNLERI LTD. STI.

SAP TURKIYE YAZILIM URETIM VE TICARET AS.

SAVOLA GIDA SANAYI VE TICARETAS.

SCHNEIDER ELEKTRIK SAN. VE TIC. A.S.

SECURITAS GUVENLIK HIZMETLERIAS.

SENSORLER VE ILERI CIHAZLAR KONTROL A.S.

SEPHORA KOZMETIKAS.

SGS SUPERVISE GOZETME ETUD KONTROL SERVISLERI A.S.
SHAYA KAHVE SANAYI VE TICARET AS.

SHEIN GROUP

SHELL COMPANY OF TURKIYE LIMITED - MERKEZI LONDRA TURKIYE SUBESI
SIEMENS ENERJI SAN. VETIC. A.S.

SIEMENS HEALTHCARE SAGLIK AS.

SIEMENS SANAYi VE TICARETAS.

SOCAR TURKEY ENERJIA.S

SODEXO0 ENTEGRE HIZMET YONETIMI ASS.

SOMPQ SIGORTAAS.

SPECIALTY PRODUCTS TURKEY ENDUSTRI URUNLERI LTD. STI.

STANDARD CHARTERED YATIRIM BANKASI TURK A.S.

SYMRISE KIMYA SAN. TiC. LTD. STI.

TAKEDA ILAC SAGLIK SANAYi TICARET LTD. STi.

TATNEFT A.S. TURKIYE TEMSILCILIGI

TESA BANT SANAYI VE TICARET AS.

TFITAB GIDA YATIRIMLARI A,

TOFAS TURK OTOMOBIL FABRIKASIA.S.

TOYOTA OTOMOTIV SAN. TURKIYE AS.

TRAVELEX DOVIZ TICARET YETKILI MUESSESE ASS.

TRENDYOL (DSM GRUP DANISMANLIK ILETISIM VE SATIS TICARET AS)
TT GLOBAL BILISIM TEKNOLOUJI SAN. VE TiC. LTD. STi.
TURKCELL ILETISIM HIZMETLERIAS.

TUPRAG METAL MADENCILIK SAN. VE TIC. AS.

TURK HENKEL KIMYA SANAYI VE TICARET A.S.

TURK NIPPON SIGORTAAS.

TURK PHILIPS TICARET ANONIM SIRKETI

TURK PRYSMIAN KABLO VE SISTEMLERI ASS.

TURK TELEKOMUNIKASYON A.S.

TURK TUBORG BIRA VE MALT SAN. A.S,

TURKIYE GARANTI BANKASI AS.

TURKMEX CINKO URETIM VE TICARET ASS.

UBER TURKEY YAZILIM VE TEKNOLOJI HIZMETLERI LTD. STI.
UCB PHARMAAS.

UNIFREE DUTY FREE ISLETMECILIGI AS.

UNILEVER SANAYI VE TICARET TURK A.S.

UNIXPADEL KORT VE ZEMINLERI URETIM INSAAT VE SANAYI AS.
UPS HIZLI KARGO TASIMACILIGIAS.

VAILLANT ISI SANAYI VE TICARET LTD. STI.

VALEQ OTOMOTIV SANAY] VE TICARET AS.

VERIFONE ELEKTRONIK VE DANISMANLIK LTD. STI.

VIATRIS ILACLARI LTD. STI.

VIENNALIFE EMEKLILIK VE HAYAT A.S.

VISA EUROPE SERVICES LLC TURKIYE TEMSILCILIGI

VODAFONE TELEKOMUNIKASYON A.S.

VOTORANTIM GIMENTO SANAYI VE TICARETASS.

WHITE & CASE EUROPE DANISMANLIK HiZMETLERI AVUKATLIK ORTAKLIGI
XIAOMI TURKEY TEKNOLOJI LIMITED SIRKETI

YAZAKI OTOMOTIV YAN SANAYI TICARET A.S.

YEMEK SEPETI ELEKTRONIK ILETISIM PERAKENDE GIDA LOJISTIK AS.
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