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Baskan’in Mesaji

Message of the Chairperson

Ahmet Erdem
YASED Yonetim Kurulu Baskani
YASED Chairperson

Degerli Paydaslanmiz,

Dunya ekonomisi acisindan inisli cikish seyreden bir yil geri-
de biraktik. 2018’de gelismis Ulkelerde blytme oranlari ilim-
I bir sekilde yukselirken, Turkiye’nin de aralannda bulundu-
gu gelismekte olan Ulkelerdeki buytme, kiresel gelismele-
rin etkisi altinda kald.

BUyUk ekonomik bloklar arasinda yasanan ticaret gerilimleri,
ABD’de yiukselen faiz oranlan, merkez bankalarnnin uygula-
diklan siki mali politikalar, Avrupa Birligi butcesi ve Avrupa’da
Brexit sureci gibi 6ne ¢ikan risklerin etkisinin 2019 yilinda da
devam etmesi bekleniyor.

Global duzeyde yasanan bu dalgalanmalar Turkiye'yi de
etkilemektedir. Ancak tim bu risk ve belirsizliklere ragmen
Tarkiye, 2018’in ilk yansinda ytzde 6,2 gibi bir oranda buyu-
mesini surddrmustar.

Sadece, yilin Gclncl ceyreginde kur ve faizde yasanan dal-
galanmalar ve dis finansman imkanlannin azalmasi sonucu
ic talepte dusus kaydedilmis; ancak ic talepteki bu daralma,
mal ihracati ve turizmdeki glclt performansla dengelene-
bilmistir. Bu da Yeni Ekonomi Programi (YEP) kapsaminda
belirlenen siki para ve maliye politikalarnnin etkin bir sekilde

Dear Stakeholders,

We have left behind a volatile year in the global economy
with all its difficulties and adversities. Economic growth in
the developed countries continued to increase moderately
in 2018 while the growth in the developing economies,
including Turkey, had been under the influence of global
economic and political fluctuations.

Trade tensions experienced among the large economic
blocks, the hike of interest rates in the USA, strict financial
policies implemented by the central banks, the budget of
the European Union and the Brexit process will continue to
be the main risks for the global economy in 2019.

The volatility experienced on a global scale have an
important impact on Turkey as well. However, despite these
risks and uncertainties, the Turkish economy grew by 6.2
percent in the first half of 2018.

Volatility in the exchange and interest rates in the third
quarter of the year and a reduction in external financing
opportunities caused a decline in demand in the domestic
market. The decline in domestic demand was balanced with
strong performances in the export of goods and tourism.
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Ulkemizin dahafazla g We believe that along

uluslararasi dogrudan

yatirim ¢ekebilmesi
icin, uzun vadeli bir
UDY stratejisi ve
reform planini 6nemli
goruyoruz... ,, country...

uygulandigint ve dengelenme sirecinin basladigin gos-
termektedir. BuyUme yonindeki hedefler, 2018 icin ylzde
3,8, 2019 icin ise yuzde 2,3 olarak belirlenmistir.

2018°de buyume beklentilerinin degismesine neden olan
kosullann; alinan tedbirlerle birlikte olumlu degisim gos-
terecegini ve 2019 yili icerisinde hizli bir dengelenme su-
recinin gerceklesecegini ongériyoruz. Ozellikle enflasyon
ve cari agik gibi hassas noktalanmiza yénelik zamaninda
alinan tedbirler ile yapisal reformlarla desteklenen maliye
politikalann dnemli buluyoruz. isglict politikalannin da bu
sUreci destekleyecegini distndyoruz.

Bu beklentilerimizi glUclendiren ve 2018 yilinda YA-
SED olarak bizi umutlandiran bir gelisme de, Dunya
Bankasrnin yayimladigr ‘is Yapma Kolayligi Endeksi’nde,
Tarkiye’'nin 17 basamak birden yukselerek 60’1nc1 siradan
43’Unculidge yerlesmesi olmustur. Turkiye’nin s&z konu-
su endekste yukselme kaydetmesi, kamu ve 6zel sek-
térun birlikte calismasi ve basanyla hayata gecirilen re-
formlann sonucu olarak gerceklesti. Tarkiye'nin, ayrn-
ca 190 Ulke arasinda is yapma kolayligi kriterlerinde en
fazla iyilesme gosteren ilk 10 Ulke arasinda yer almasi ve
Avrupa’dan bu listeye giren tek tlke olmasi bizi gururlan-
dirdi. Diinya Bankasrnin is Yapma Kolayligi Endeksi'nde
yer alan kriterleri iyilestiren Ulkeler, yatinm cekme nokta-
sinda rekabet glclerini artirmaktadir.

Birlesmis Milletler Ticaret ve Kalkinma Konferansi-
UNCTAD ve Dunya Ekonomi Forumu gibi kuruluslann
yayimladiklan raporlara bakildiginda, gelismis Ulkele-
re gelen uluslararas! yatinmlarda ciddi bir dusus goz-
lemlenmektedir. Bunun sebebi de ABD’li uluslararasi
sirketlerin, vergi reformunun sundugu avantajlarla, ya-
tinmlannt kendi Ulkelerine déndurmeleri olarak gorul-
mektedir. Turkiye’nin de icinde bulundugu gelismekte
olan ulkelerde, cok fazla degisim gortlmemekle birlik-
te, global UDY acisindan aldiklan payin yuzde 58’lere
ciktigr dikkat cekmektedir. Gelismekte olan ekonomi-
ler arasinda Turkiye, en ¢ok yatinm ceken 13’UncU Ulke
olurken; gectigimiz yil 11 milyar dolarlik UDY girisi ile Bati
Asya Ulkeleri arasinda en yuksek dogrudan yatinm ya-
pilan Ulke konumunu muhafaza etti. Bu verilere bakti-
gimizda, Turkiye, kuresel dogrudan yatinmlardan aldig
pay! artiracak dnemli bir potansiyele sahiptir.

term FDI strategy
and reform plan is
key to atrract more
international direct
investments to our

Tight monetary and financial policies stipulated under
the New Economic Program (YEP) are being implemented
effectively and the balancing process has commenced.
Growth targets were set at 3.8 percent for 2018 and 2.3
percent for 2019.

The conditions that caused a revision in growth expectations
in 2018 will be subject to positive changes during 2019, as a
result of the measures taken by the government,we expect
a rapid balancing process in Turkey. Specifically, we attach
importance to the financial policies which are supported with
structural reforms and timely measures taken over of our sen-
sitive matters such as; inflation and the current account deficit.
We believe workforce policies will also support this process.

Another development underpinning these expectations and
giving YASED cause for optimism in 2018 was that, Turkey’s
ranking in the ‘Ease of Doing Business Index’ released by the
World Bank every year, increased by 17 layers in 2018, ranked at
43 after previously being 60. Turkey succeeded to achieve this
higher rank as a result of the successfully implemented struc-
tural reforms and collaboration of public and private sectors.
Out of 190 countries listed in the Index, Turkey ranked in the
top 10 countries which showed the highest improvement in the
Ease of Doing Business criteria. We can be proud that Turkey
was the only European country among the top ten. We believe
countries that improve in this index enhance their competitive
power in attracting international direct investments.

Reports of the international organizations such as the United
Nations Conference of Trade and Development- UNCTAD
and the World Economic Forum, indicate substantial declines
in FDI flows to developed countries. The reason behind this
situation appears to be that the US companies repatriated
their investments in other international markets to the US
due to the tax advantages given by the recent tax reforms.
Although the changes in FDI flow to the developing countries
including Turkey are limited, the share of the developing
economies takes from global FDI has risen to 58 percent. It
is observed that, in West Asia region where Turkey received
the highest investment share with FDI flows of S11 billion,
remained flat as was in the previous year and was ranked
13th among the developing economies. This data shows us
that Turkey has an important potential to increase its share
of global direct investments.
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Baskan’in Mesaji

Message of the Chairperson

Degerli Paydaslar,

Uluslararast dogrudan yatinmlar, dlke agisindan uzun vade
icermesi, ekonomi ve kalkinmaya etki alanlannin genis ol-
masi sebebiyle, ekonomik istikrarin strdtrilebilirligi adina
bUyUk dnem tasimaktadir. DUnyada tum Ulkeler, 6zellikle de
gelismekte olan Ulkeler, uluslararasi dogrudan yatinmlarin
cekilmesi ydnunde rekabet icerisindedir. Bu rekabette, yati-
rm ortamlarini ginUmaz kosullarina glincelleyerek en iyi se-
viyede tutan Ulkelerin, Ust siralarda kalacagi anlasilmaktadir.

Turkiye, rekabet ettigi diger Ulkelerle kiyaslandiginda; geng
ve artan ndfusu barndirmasi, dinya cografyasindaki ko-
numu, piyasa dinamigi yaksek, verimli ve glclt Gretim sis-
temlerin kurgulaniyor olmasi, ekonomik reformlar ile yatir-
mi avantaja dondsttren uygulamalara yer vermesi gibi et-
kenler sayesinde, uzun vadede bu beklentileri saglamlasti-
nyor diyebiliriz.

Onumuzdeki dénemde ise Turkiye'nin; kalifiye insan kay-
naginin artinlmasina ydnelik egitim ¢alismalarina dnem ver-
mesinin, Uretim odakli bir ekonomi politikasinin gerektirdigi
kapsamli bir istihdam stratejisi gelistirmesinin, KOBTI'lerin k-
resel deger zincirine entegrasyonunu saglamasinin, sanayi-
de dijital donustima hizlandirmasinin, dogru “yerellestirme”
modelleriyle katma degerli Uretimin ve mevcut yatinmlarn
verimliligini artirmasinin, uluslararasi rekabette bir adim 6ne
gecirecek adimlar oldugunu dusinmekteyiz.

Bu noktada, Ulkemizin daha fazla uluslararasi dogrudan ya-
tinm ¢ekebilmesi icin, hukimetimizin hazirlayacag bir ya-
tinm stratejisi, dngoralebilirligi ve yatinmlann korunmasini
daha da arttiracak alanlan da iceren uzun vadeli bir reform
planint 6nemli goériyoruz. 2018 yilinda yurtici ve yurtdist kay-
nakli tum zorluklara ragmen hukimetin, Turkiye ekonomisi-
nin uluslararas! rekabet glictinG artiracak yapisal reformla-
nn devam edecegi yonundeki kararliigint korumast ise &dni-
muzdeki donemde yatinmar glveninin desteklenmesi agi-
sindan umut vericidir.

Bu surecte; 6zellikle Turkiye’nin, Avrupa Birligi'ne (AB) “tam
Gyelik” ve kisa vadede Gumrtk Birligi modernizasyon sUre¢-
lerini kararlilikla surdtrmesi ve Brexit strecinde Ulkemiz icin
ilerleme saglanmasi, surdurulebilir rekabetciligi ve refahiicin
bUyUk dnem tasimaktadir.

Turkiye'deki yatirim ortaminin
iyilestirilmesi ve tilkemize daha
fazla uluslararasi dogrudan
yatirim ¢ekilebilmesi icin,

tim bilgi ve birikimimiz
dogrultusunda, calismalarimizi
kararhlikla stirdirmekteyiz.

We must continue working with
determination combined with

our accumulated knowledge and
experience to improve the investment
environment in Turkey and attract
more international direct investments.

Dear Stakeholders,

International direct investments are of great value for the
sustainability of a country’s economic stability as they
contribute highly to the economic growth and development
with their long-term nature.

There is keen competition between every country in the
world, especially among the developing countries, to
improve their investment environment and attract more
international direct investments. Countries maintaining
an attractive and competitive investment environment, by
improving conditions for international investors will remain
to be at the front rows in this contest.

If we compare Turkey with the competitor countries, it
becomes clear that these expectations are strengthened, in
the long term, thanks to the young and growing population,
its geographical position, development of efficient and
strong production systems with high market dynamics,
economic reforms and practices that transform investments
into an advantage.

Further steps to improve Turkey’s position in the global
competitiveness are; concentrating on higher education
aimed at improving the qualified workforce and developing
a comprehensive employment strategy which is necessary
for maintaining production-oriented economic policy,
ensuring integration of SMEs to the global value chain,
accelerating digital transformation in industry, increasing
the efficiency of value-added production and existing
investments through the correct “localization models”.

We attach great importance to an investment strategy and
long-term reform plan to be developed by the government,
which includes predictability and areas that will further
increase the protection of investments in order to attract
more FDI to Turkey. The decisive efforts of the government
are encouraging the support of investor confidence with
continuing structural reforms to improve the competitive
power of the Turkish economy in the international arena
despite to the challenges experienced both in the domestic
and international markets in 2018.

In this period, maintaining the position of “full accession” to
the European Union (EU) and Customs Union modernization
in the short term along with progress in Brexit process hold
great importance for sustainable competitiveness and
welfare of Turkey.
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Ahmet Erdem

Turkiye’deki yatinm ortaminin iyilestirilmesi ve Ulkemi-
ze daha fazla uluslararast dogrudan yatinm cekilebilme-
si icin, tum bilgi ve birikimimiz dogrultusunda, ¢calismala-
nmizi kararlilikla strddrmekteyiz. Bu kapsamda 2018 yilin-
da, gerek Uyelerimiz gerekse kamu tarafinda daha etkin
bir iletisim ve isbirligi tesis etmek, bunu da katiimc yone-
tim anlayisiyla gerceklestirmek amaciyla, ¢ok sayida faa-
liyete imza attik.

YASED’in kapsama alaninin genisligi nedeniyle, hemen
hemen tum Bakanliklarimizin yetkilileri ve calisma grubu
temsilcilerinin katiimlan ile istisare toplantilan dizenle-
dik. Sayin Bakanlanmizla da bunlann ciktilannt paylasti-
gimiz, ekonomi ve yatinmcinin ortak faydasina odakla-
nan, sonuca yonelik ¢calistaylar yaptik. Ortak karar gerek-
tiren konularda bu calismalarimizi birden fazla Bakan-
lik ve Bakanlanmizin ayn1 anda katiimiyla gerceklestirdik.
Cumhurbaskanhgr Hikimet Sistemi’ne gecisimizle bera-
ber, bu calismalarimizi Bakanliklanmiza ilaveten Cumhur-
baskanligimiza bagliilgili Kurullar, Ofisler ve Birimler ile de
yarattuk.

YASED olarak, Cumhurbaskanimiz Sayin Recep Tayyip
Erdogan’in liderligindeki yeni sistem ve glclu ydnetimde,
Tarkiye’nin sdrdurulebilir ekonomik ve sosyal kalkinmasi yo-
lundaki tum atilimlarin, hizla karar alinarak, baytk bir basa-
n ile gerceklestirilecegine inanyoruz. Ulkemizde daha fazla
yatinm, Uretim, ihracat ve istihdam icin, buglne kadar oldu-
gu gibi bundan sonra da azim ve kararlilik icinde calismaya
devam edecegiz.

Degerli Paydaslarmiz,

Bu yil itibariyle, YASED Yonetim Kurulu'nda bir dénem
Uye, iki donem Baskan olarak U¢ dénemi tamamlamis
bulunuyorum. Bu sUre icinde, sizlerle birlikte, Turkiye’de
dogrudan yatinm ortaminin iyilestirmesi, mevcut yatinm-
lann verimliliginin ve Ulkemizin uluslararast yatinm cazi-
besinin artmasi icin mesai yapmaktan mutluluk duydu-
gumu belirtmek isterim.

Dort yillik Yonetim Kurulu Baskanligim déneminde, ulusla-
rarasi dogrudan yatinmlarin artinlmasi hedefine yonelik, her
biri sektérinde 6nct konumda olan uluslararasi sirketlerden
olusan Uyelerimizin buytk katki sagladigi bircok proje Urettik.
Gerek Uyelerimiz gerekse basta kamu olmak Uzere tUm pay-
daslanmiz ile uluslararasi yatinm ortaminin iyilestirilmesine
yonelik calismalar gerceklestirdik. Olusturdugumuz calisma
gruplanyla, Tarkiye'nin yatinm ortaminin potansiyelini artir-
maya odakli bir calisma programi uyguladik.

Bu calismalann basariya ulasmasit acisindan cok buyuk kat-
kilanndan dolayi, Sayin Cumhurbaskanimiza ve zatialinin li-
derliginde Bakanlarnimiz, Kurullanmiz, Ofislerimiz ve tim
Devlet Birimlerimize stkranlarimizi sunarm.

Profesyonel sorumluluklannin yaninda YASED calismalarnna
zaman ayiran Yonetim ve Denetim Kurulu Gyelerimize, calis-
malarimiza katkida bulunan tim Uyelerimiz ve calisanlanna
ve dzverili calismalarindan dolayr Genel Sekreterimiz ile Der-
nek ekibimize tek tek génulden tesekkur ederim.

We will continue to use our knowledge and experience
to improve the investment environment in Turkey and to
attract more FDI. We realized many activities in 2018 to
ensure better communication and collaboration among
our member companies, and public institutions by using
our inclusive management approach.

Due to the comprehensive network of YASED, we organized
consultation meetings with participations of officials from
almost all ministries and the representatives of our working
groups in 2018. We continuously organized result- oriented
workshops with the respective ministers which we shared
our views and focused on the common benefits of the
economy and the investors. In regard to the issues that
need to joint decisions of the ministries, we organized
number of meetings with the participations of the ministers.

With the transition of Turkey to the Presidential System, in
addition to the works carried with the ministries, we also
held meetings with Presidential Councils, Offices and Units.

As YASED, we believe Turkey can make quick decisions and
significant accomplishments for sustainable economic and
social development, under the new presidential system
and strong governance led by H.E. President Recep Tayyip
Erdogan. We will continue our efforts with enthusiasm and
determination for creating more investments, production,
exports and employment opportunities in Turkey as we
have done in the past.

Dear Stakeholders,

As of this year, | have completed three terms; one term as a
member of the Board and two terms as Chairperson of the
YASED Board of Directors. | would like to state that it was
an honour to work with you in improving the international
direct investment environment in Turkey, increasing the
efficiency of existing investments and the international
investment attraction of Turkey.

In four years as YASED’s Chairperson, we developed
multiple projects with great contributions from our
members, at the forefront in their respective sectors, to
increase international direct investments. We carried out
activities aimed at improving the international investment
environment, together with our members, public authorities
and all stakeholders. We implemented a work program
focused on increasing the potential of the investment
environment in Turkey with our working groups

| would like to express my gratitude to our President,
Ministers, Councils, Offices and all the departments under
the leadership of the H.E. President of the Republic of
Turkey for their great contributions to the success of all
these works.

| would also like to thank to the Board of Directors and
Board of Auditors who have supported YASED’s works
beside their professional responsibilities, to all our members
and their representatives who have great contribution to
our works, to Secretary General and YASED team for their
devoted efforts.
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YASED’den
From YASED

Ozlem Ozyigit
YASED Genel Sekreteri
YASED Secretary General

YASED’in 2018 gindeminden satir baslari...

YASED, Turkiye’de ve dunyada dnemli ekonomik gelis-
melerin yasandig 2018 yilinda da, yatinm ortaminin iyi-
lestirilmesi ve Ulkemize yonelik katma degerli uluslarara-
s1 dogrudan yatinmlann artinlmasi icin calismalarina de-
vam etti.

YASED catisi altinda, Turkiye’de daha éngorulebilir, re-
kabetci ve surdurulebilir bir yatinm ortami olusturmak
icin ortak hedef kapsaminda bir araya gelen Uyeleri-
miz, yil boyunca yapilan bu calismalara bilgi birikimle-
riyle katki saglad.

Kamu ve 6zel sektdr paydaslan ile is birligi yaparak, ge-
cen yil gerceklestirdigimiz calismalarda, her zaman oldugu
gibi, TUrkiye’'nin kUresel rekabet glcln yukseltecek bol-
gesel bir Uretim ve Ar-Ge merkezi olarak konumlandinlma-
s1 ve ekonomik ve sosyal kalkinmasi icin gérus ve dnerile-
rimizi kamu kurumlan ile paylastik, hayata gecmeleri yo6-
nunde de takipgi olduk.

Overview of YASED’s 2018 activities...

Throughout 2018, a year marked by significant econo-
mic developments in Turkey and the world at large, YA-
SED continued to direct its efforts towards improving
the investment environment in Turkey and attracting
high value-added international direct investments into
the country.

Having gathered under the umbrella of YASED for the
aim of establishing a more predictable, competitive,
and sustainable investment environment in Turkey, YA-
SED members contributed to these ongoing efforts by
leveraging their know-how and expertise.

During the year, we worked closely with public and pri-
vate sector stakeholders as always, to share our opini-
ons and recommendations for positioning Turkey as a
regional hub of production and R&D. The goal is enhan-
cing Turkey’s competitive edge, and to follow up on the
implementation of the ideas we have brought forward.
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YASED catis1 altinda, ‘
Turkiye'de daha

ongorulebilir, rekabetci ve
surdurtlebilir bir yatirim
ortami olusturmak i¢in ortak
hedef kapsaminda bir araya
gelen tiyelerimiz, yil boyunca

yapilan bu calismalara bilgi
birikimleriyle katki sagladu. , ,

YASED olarak kamu ile karsilikli bilgi alisverisinin etkin
bir sekilde surduridlmesi icin Gyeler ile kamu arasinda
bir kdpra goérevi Ustlendik. Bu amacla; cesitli platform-
larda hUkUmet Gyeleri, Ust duzey burokratlar, diploma-
tik misyonlar, Avrupa Birligi kurumlan ile bir araya gel-
dik. Diger paydaslarla ortak giindem konulan Gzerin-
denis birliklerine gidildi, ortak calisma ve faaliyetler yt-
ratuldd. Yogun ve degisen bir gindemle gecen 2018 yi-
linda gerceklestirilen bu calismalar ve faaliyetlere géz
attigimizda one cikan kazanimlanmizi séyle ézetleye-
bilirim.

YASED olarak gectigimiz yil da duzenli periyodlarla,
Tarkiye’nin strddrulebilir ekonomik ve sosyal kalkinmasi-
na katki saglamak, mevzuat ve uygulamalarda sektoér ba-
zinda ¢dzUmler sunmak amaciyla, ilgili tm kamu kurum-
lan ve bakanliklarla istisare toplantilan ve calistaylar ger-
ceklestirdik.

Sahip oldugumuz tUm bilgi birikimi ve tecribemizi ortaya
koyarak Turkiye’de yatinm ortaminin iyilestirilmesi, tlke-
mizin uluslararasi rekabet glicinin artinlmasi icin kamu
ile olan calismalanmizi surdurdtk. Yonetim Kurulu ola-
rak, 2018 yilinda gerceklestirdigimiz hikimet ve kamu
ydnetimi duzeyindeki calisma toplantilan, is ve yatinm
ortamina dair ¢6zUm onerilerimizi sundugumuz temel
iletisim kanalimiz ve platformumuz oldu.

Yatinma gUveninin desteklenmesi amaciyla YASED
olarak inisiyatif Ustlendik. Turkiye'deki yatinm ve is or-
tamint degerlendirmek amaciyla, yil boyunca kamu
ile is birligi yaparak “Uluslararasi Yatinmailarla istisare
Toplantilan” bashg altinda gerceklestirdigimiz bulus-
malarda; Ulkemizin kUresel rekabet glcinun artinlma-
s1 ve daha fazla yatinm cekilmesi icin gerekli yol harita-
larnin belirlenmesi gibi konulann yani sira tesvik ve re-
formlan konustuk.

YASED olarak son dénemde; yatinm ortaminin iyilestiril-
mesi, vergi ve tegvikler, hukuk-I1PR, Ar-Ge, BIT, istihdam,
dis ticaret ve ticari faaliyetler alanlannda 60’a yakin mev-
zuat degisikligine dogrudan etki ederek yatinm ortamina
yonelik yapilan tum dizenlemelerin dogrudan icinde yer
aldik ve etki ettik.

Having gathered under the
umbrella of YASED for the

aim of establishing a more
predictable, competitive,

and sustainable investment
climate in Turkey, YASED
members contributed to these
ongoing efforts by leveraging
their know-how and expertise.

YASED has assumed the role of a bridge between its
members and public administration to maintain an ef-
ficient exchange of information. Accordingly, we conve-
ned with government officials, high-ranking bureaucrats,
diplomatic missions, and the European Union agencies
on various platforms. We also established partnerships
with other stakeholders around specific common inte-
rests, which paved the way to joint efforts and activities.
The efforts and activities that we have conducted during
the intense year of 2018, are summarized below:

During the year, we held regular consultation mee-
tings and workshops with relevant government agen-
cies and ministries. These were part of YASED’s efforts
to contribute to the sustainable economic and social
development of Turkey and to offer sectoral solutions
to legislation and implementation related challenges.

We brought all our accumulated expertise and experi-
ence to our collaboration with the public administrati-
on to enhance the investment environment and inter-
national competitiveness of Turkey. For our Board of
Directors, the meetings with the government and pub-
lic administration became the leading communication
channel and discussion platform for sharing our solu-
tion recommendations for the business and investment
environment in the country.

Meanwhile, YASED took initiatives to boost investor
confidence. In order to evaluate the investment and
business environment in Turkey, we conducted regular
“Consultation Meetings with Global Investors” in part-
nership with public administrations, where we discus-
sed incentives and reforms beside the potential road-
maps for increasing Turkey’s competitiveness at the
global level and the amount of investments attracted..

During this period, YASED played an active role as an
important influencer in regulatory efforts, contributing
to around 60 regulatory changes in a variety of are-
as including the investment environment in Turkey, ta-
xes and incentives, legal & IPR-related matters, R&D, in-
formation and communication technologies, employ-
ment, foreign trade and commercial activities.
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YASED’den
From YASED

Yonetim Kurulumuz, Ankara’da Temmuz, Agustos ve Ey-
LUl aylannda gerceklestirdigi temaslar cercevesinde; Sanayi
ve Teknoloji Bakani Mustafa Varank, Ticaret Bakan Ruhsar
Pekcan ile Cumhurbaskanligi Strateji ve Butce Baskan Naci
Agbal, icisleri Bakan Stleyman Soylu’yu ve Eneriji ve Tabii
Kaynaklar Bakani Fatih Dénmez’i ziyaret etti. YASED Yoéne-
tim Kurulu Ankara temaslanmiz kapsaminda, yeni baskan-
lik sistemi ve yeni hikUmetin isleyisi hakkinda bilgi aldh, ilgi-
li bakanlara YASED'in yeni dénemde bir ¢c6zim ortagi ola-
rak destek vermeye devam edecegi mesajlanni paylast.
Turkiye’ye yatinm yapan uluslararasi dogrudan yatinmcilarin
gorus ve onerilerini Bakanlar ile istisare etme firsati buldu.

YASED olarak, gectigimiz yil boyunca her ay, Ticaret
Bakanligrnin liderliginde kurulan ve giindemdeki konulann
degerlendirildigi, “STK’lar ile Istisare Kurulu” ve “Yenilik¢i Ti-
caret Platformu”nun toplantilarina katildik.

YASED; misyonu, vizyonu ve stratejik oncelikleri ile paralel-
lik olusturan Yatnm Ortamini lyilestirme Koordinasyon Ku-
rulu (YOIKK) faaliyetlerine azami katki saglamaktadir. Gecti-
gimiz yillarda YASED olarak sunulan éneri ve ¢éztmlerin YO-
IKK tarafindan kabul gérmesi ve bunun sonrasinda YOIKK ca-
ismalan ile gerceklestirilen reformlar sonucu Turkiye, Dinya
Bankasr'nin yayimladigi 2019 ‘is Yapma Kolayligi Endeksi'nde 17
basamak birden yukselerek, 60’ Inct siradan 43’UncUluge yer-
lesti. Bu 6nemli ilerleme icin tum Bakanlarmiz ve STK’lanmiza
ve YASED Uyelerimize tekrar tesekkir ediyoruz. Ulkelerin kire-
sel capta daha fazla dogrudan yatinm ¢cekme konusunda reka-
bet ettigi bir ddbnemde ve dunyanin zorlu ekonomik ve politik
degisimlerden gectigi bir ortamda Turkiye’nin is yapma kolayli-
g1 acisindan kat ettigi mesafe cok dnemlidir.

As part of its communication efforts in Ankara during
July, August and September, our Board of Directors vi-
sited the Minister of Industry and Technology, Mustafa
Varank, the Minister of Trade, Ruhsar Pekcan, the Cha-
irman of Presidency of Strategy and Budget, Naci Ag-
bal, the Minister of Interior, Stileyman Soylu and the Mi-
nister of Energy and Natural Resources, Fatih Dénmez.
In Ankara, YASED Board of Directors were briefed on the
new presidential system and the functions of the new
government, and made a statement about YASED’s
continued support as a solution partner in the coming
period. The Board of Directors also relayed, to the mi-
nisters, feedback and recommendations from interna-
tional direct investors who have invested in Turkey.

During the year, YASED participated to the monthly me-
etings of the “NGOs Consultation Platform” and “Inno-
vative Trade Platform”, which are led by the Ministry of
Trade and assessed the impact of recent developments.

YASED endeavors to provide full support to the under-
takings of the Coordination Council for the Improvement
of Investment Environment (YOIKK), which is aligned with
YASED in terms of its mission, vision, and strategic prio-
rities. Last year, YASED’s proposals and solutions which
are accepted by YOIKK paved the way to a series of re-
forms, which ultimately led to Turkey’s ranking at glo-
bal level increased by 17 layers on the World Bank’s 2019
Ease of Doing Business Index, from 60th to 43rd place.
We would like to take this opportunity to thank all minist-
ries, NGOs and YASED members once again for this subs-
tantial leap.
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Ozlem Ozyigit
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YASED, Ulkemizin basta Avrupa Birligi (AB) olmak Uzere
klresel pazarlar ve oyuncular ile saglikl etkilesimine 6nem
vermekte ve bu dogrultuda calismalar yuratmektedir. YA-
SED; AB Uyelik streci ve GUmruk Birligi Modernizasyonu
basta olmak Uzere, Brexit gibi uluslararasi konularda yap-
tig1 bilgilendirme ve yonlendirmeler ile paydaslarnna katk
saglamaktadir. YASED, bu kapsamda 2018 yilinda Avrupa
Birligi’ne yonelik 6nemli calismalar yurtterek, bircok plat-
formda temsil edilmistir.

Bu kapsamda; Cumhurbaskanlig Ekonomi Bas Danisma-
n1 Dog. Dr. Hatice Karahan ve beraberindeki is heyeti ara-
sinda yer alan YASED Genel Sekreterligi olarak, Avrupa
Birligi’nin &dnde gelen kurum ve kuruluslanyla, 8-9 Subat
2018 tarihinde, Briksel'de bir araya geldik. YASED olarak
bu ziyaret kapsaminda yapilan gérasmelerde; Tarkiye'nin
AB’ye tam Uyelik ve GumrUk Birligi Modernizasyonu konu-
lannda muzakerelerin devamu icin, taraflar arasindaki kar-
siikl beklentileri ve olasi aksiyonlan degerlendirme firsa-
tint bulduk, Ulkemizin AB’ye “tam Uyeligi”’nden baska bir
alternatif olmadiginin altini cizdik. Turkiye ile AB arasinda
ekonomik ve siyasi is birligini gelistirecek yapia politika-
lar yUrattlmesinin ®nemine vurgu yapmaya devam ettik.

In a time of challenging economic and political changes
and fierce global competition among countries for in-
ternational direct investments, the progress Turkey has
made in terms of ease of doing business is of great im-
portance.

YASED attaches great value to healthy interactions
between Turkey and global markets and players, espe-
cially the EU, and concentrates its efforts in this direc-
tion. YASED supports its stakeholders with information
and guidance on international matters, such as the EU
accession process, modernization of the Customs Uni-
on and Brexit. In 2018, YASED carried out significant ef-
forts directed at the European Union and was repre-
sented in a variety of platforms.

In this context, YASED’s Secretary General visited Brus-
sels as part of a business delegation led by Assoc. Prof.
Hatice Karahan, Senior Advisor of Economy to the Pre-
sident, and participated in talks with the European
Union’s key organizations and institutions, on Febru-
ary 8-9, 2018. During the visit, YASED evaluated the ex-
pectations of parties and potential actions for conti-
nued negotiations on Turkey’s full accession to the EU
and Customs Union modernization. Furthermore, we
stressed that Turkey’s “full accession” to the EU is the
only acceptable outcome. We also maintained the im-
portance of establishing and implementing constructi-
ve policies that will enhance economic and political co-
operation between Turkey and the EU.
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From YASED

YASED; 2018’de de Turkiye’deki yatinm ortaminin yurtdi-
sinda tanitiminda “en dnemli elci” ve yatinm ortami ile il-
gili konularda, uluslararasi en iyi dérnek uygulamalann Gl-
kemize yerlestiriimesinde “en etkin referans” olmaya de-
vam etti. Vil boyunca da degisik Ulkelerden gelen heyetler-
le, Turkiye’nin yatinm potansiyeline yonelik YASED gorus-
lerinin aktanldig1 toplantilara aktif olarak katiim saglandi.

2018’de yayinlanan raporlarla, degisik sektorlere katki
sunmaya devam ettik. Universitelerle olan isbirligimizi de,
2018 yilinda da konferanslara katilim saglayarak strddrduk.

Uyelerimizle birlikte, proaktif calisabilmek amaciy-
la, iki ayda bir duzenledigimiz yemekli ‘CEO Forum
Toplantilar’na, 2018 yilinda da devam ettik. YASED Uyesi
firmalann Gst dizey yoneticileri, 2018 yilinda dort kez, CEO
Forum Toplantilan kapsaminda bulustu.

Yil boyunca gerceklestirilen genis capli toplantilar disin-
da, yasanan sicak ekonomik ve siyasi gelismeler hakkinda-
ki YASED goruslerini, tum iletisim kanallanni kullanarak ka-
muoyuna sunduk.

24 Haziran 2018 tarihinde yapilan Cumhurbaskanlgl ve
milletvekili genel seciminden sonra Turkiye, Cumhurbas-
kanligr Hukimet Sistemine fiillen gecis yapti. Cumhurbas-
kanligr sistemine gecis ile ilgili kamuoyuna yaptigimiz agik-
lamada, yeni sistemde de uluslararas! yatinmlarla ilgili tim
calismalarda kamunun énemli c6zUm ortagr olarak destek
vermeye devam edecegimizi paylastik.

2018 yiinin ikinci yansinda dunyada yasanan ekonomik
dalgalanma sonrasinda, Hazine ve Maliye Bakanliginin
acikladigr Yeni Ekonomik Programi ve Enflasyonla Mica-
dele Programina iliskin YASED destegi, yapilan basin agik-
lamalanyla kamuoyuna bildirildi.

Throughout 2018, YASED remained as the “key ambas-
sador” of the Turkish investment environment overseas,
and the “most influential reference” for introducing the in-
ternational best practices to Turkey. During the year, YA-
SED held talks with delegations from a variety of count-
ries, through which we shared our opinion on Turkey’s in-
vestment potential.

Meanwhile, we continued to support various sectors with
reports published in 2018. We also sustained our colla-
boration with universities by participating in conferences
during the year.

Our ‘CEO Forum Meetings;, which takes place bi-monthly to
ensure a proactive cooperation with our members, conti-
nued in 2018. The CEQOs of YASED member companies con-
vened four times in 2018 for the CEO Forum Meetings.

In addition to large-scale meetings held during the year,
we shared YASED’s views on important economic and
political developments with the public in all channels of
communication.

Following the presidential and parliamentary elections on
June 24, 2018, Turkey has officially adopted a presiden-
tial government system. In our public statements regar-
ding the change, we pledged our continued support for
the new system as the key solution partner of the pub-
lic administration in all efforts involving international in-
vestment.

Likewise, we publicly voiced YASED’s support for the Mi-
nistry of Treasury and Finance’s New Economic Program
and Anti-Inflation Program, which were developed in res-
ponse to the economic volatility that affected Turkey in
the second half of 2018.
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Degerli paydaslanmiz;

YASED, her platformda tem-
sil ve etkinligini artirdig1 basari-
i bir yili geride birakti. YASED,
bu basansin ve glclnd, Ulke-
mizdeki tum uluslararasi dog-
rudan yatinmlarn ytzde 85’ini
temsil eden Uyelerinden al-
maktadir. YASED, 25 Ulkeden
gelen ve 15’in Uzerinde sektor-
de faaliyet godsteren Uyelerin-
den aldig1 bu gucle; 2018 yilin-
da, Turkiye ekonomisinin ihti-
yac¢ duydugu yasal ve yapisal
reformlann  gerceklestirilme-
si konusunda oncul rol Ustle-
nerek, kamu ve yatinmailar icin
cok glcla, bagimsiz ve glvenilir
bir ¢c6zum platformu oldu. YA-
SED, bundan sonraki donem-
de de tum paydaslanyla bir-
likte calisarak, Turkiye’nin eko-
nomik kalkinmasi yontunde ¢6-
zUmler Uretmeyi sUrdUrecektir.
YASED, Uyelerinin katki ve des-
tegiyle daha da guclenerek, is
dunyamizi, yatinm ortamimizi
ve Ulkemizi gl¢lendirmeye de-
vam edecektir.

Saygilarnmla,

Ozlem Ozyigit

yased)

YASED ISTISARE TOPLANTISI
YASED CONSULTATION MEETING

Dear stakeholders;

YASED has left behind a success-

) ful year with a stronger and more

effective presence in every plat-

form. This accomplishment is

due in no small part to our mem-

bers, which represent 85 per-

cent of all international direct

investments in Turkey. With the

strength of our members, who

come from 25 countries incorpo-

rating 15 sectors, YASED played

a pioneering role in the imple-

mentation of legal and structu-

ral reforms necessary for the Tur-

kish economy in 2018. We positi-

oned ourselves as a robust, in-

dependent, and reliable soluti-

on platform for public authori-

ties and investors alike. Looking

forward, YASED will continue to

ase d) collaborate with all stakeholders

y to create solutions aimed at the

economic development of Tur-

key and maintain a steady cour-

se of growth with the contributi-

1 s s ons and support of its members,

Ozlem OzZYIGIT as we continue to drive our bu-

YASED siness, our investment environ-
Genel Sekreteri ment and Turkey forward.

Yours sincerely,
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Turkiye’de Yatinm Ortami
Investment Environment in Turkey
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ARDA ERMUT

CUMHURBASKANLIGI YATIRIM OFiSi BASKANI

PRESIDENT
PRESIDENCY OF THE REPUBLIC OF TURKEY INVESTMENT OFFICE

YAPISAL REFORMLAR, PARA
VE MALIYE POLITIKALARI,
ULUSLARARASI DOGRUDAN
YATIRIMLAR

FISCAL REFORMS, MONETARY AND
FINANCIAL POLICIES, INTERNATIONAL
DIRECT INVESTMENTS
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TURKIYE EKONOMISi; OZELLIKLE SON 16
YIL iCERISINDE HAYATA GECiRDIiGi YAPISAL
REFORMLAR VE UYGULAMAYA KOYDUGU
BASARILI MAKROEKONOMIK POLITiIKALAR
ILE YUKSEK BIR EKONOMiK BUYUME TRENDI
SERGILEDIi (ORTALAMA YUZDE 5,7) VE BU
PERFORMANSIYLA DUNYANIN EN HIZLI
BUYUYEN EKONOMILERIi SIRALAMASINDA
UST BASAMAKLARDA YERINi ALDI. AYRICA
TURKIYE, 2017 RAKAMLARINA GORE
YUZDE 7,4’'LUK BUYUME ILE EN HIZLI
BUYUYEN G20 ULKESi OLDU.

Bu gelismeler neticesinde Ulkemiz, son dénemde,
uluslararasi dogrudan yatinm cekme konusunda re-
kabet etmekte oldugu Dogu Avrupa Ulkelerine kiyasla,
daha basanl bir performans sergiledi. 2002 yilina ka-
dar cekilen Uluslararasi Dogrudan Yatinmlar (UDY) ra-
kamlarina bakildiginda, tlkemiz rekabet halinde oldu-
gu Ulkelere kiyasla cok daha az bir miktarda yatinm ce-
kebilmisken, son 16 yilda bu gérandma olumlu mana-
da tersine cevirebilme basansini gdsterdi. 2002 yilin-
dan 6nce Ulkemize gelen UDY rakami toplamda 15 mil-
yar dolarken, 2002-2018 déneminde 205 milyar dolar
olarak gerceklesti. Turkiye’deki yabanci sermayeli sirket
sayis1 2002 yilinda 5600 iken 2018 yilinda 60.000% astr.
Tarkiye’nin global UDY icindeki pay1 1990-2002 ara-
st yUzde 0,2 iken 2003-2017 arasinda ylzde 0,9’a ¢ikti.
Ayrica, Turkiye’nin gelismekte olan Ulkelere gelen UDY
icindeki pay11990-2002 arasi yuzde 0,7 iken 2003-2017
arasinda yUzde 2,4’e yUkseldi.

Elbette bu basanli performansin arkasinda, son 15 yil-
dir izlenen isabetli yapisal reformlar ile yerinde para
ve maliye politikalan var. Basanlh ekonomi politikala-
rn sayesinde; Ulkemiz Maastricht Kriterleri’'nce yuzde 60
olan kamu borcu / GSYiH Ust sininnda ytzde 30’lann
altinda bir performans izlerken, yine ayni Kriterler ta-
rafindan —yuzde 3 olarak belirlenmis bltce dengesi /
GSYiH oraninda —yuzde 2’lerin altinda tutmay: basar-
di. Bu oranlar, Ulkemizin sergiledigi basanli maliye poli-
tikalan sayesinde, Ulke ekonomisini riskli Ulkelerden po-
zitif manada aynstirdi. Aynca, TUrkiye, uluslararas! yati-
rnmcilara glvenli ve 6ngodrulebilir bir yatinm ortami sag-
lamak icin, 6zellikle son 15 yilda sureklilik arz eden bir
reformlar silsilesini hayata gecirdi ve gecirmeye devam
ediyor. Bu sUrecin énemli sacayaklarndan olarak 2003
yilinda “Dogrudan Yabana Yatinmlar Kanunu” ¢ikanldi,
2006 yiinda da T.C. Basbakanlk Turkiye Yatinm Des-
tek ve Tanitim Ajansi bizzat Cumhurbaskan tarafindan
Basbakanligi déneminde kuruldu. 2018’in Nisan ayinda
aciklanan proje bazl tesvik sistemi, son dénemde ha-
yata gecirilen 6nemli reformlara érnek olarak verilebilir.
Ayrica, Ulkemiz, taraf oldugu bircok uluslararasi anlas-

THE TURKISH ECONOMY SHOWED

A HIGH ECONOMIC GROWTH TREND
(5.7% ON AVERAGE) WITH SUCCESSFUL
MACROECONOMIC POLICIES AND
STRUCTURAL REFORMS IMPLEMENTED
IN THE LAST 16 YEAR PERIOD AND THIS
PERFORMANCE PROVIDED A HIGH
RANK AMONG THE FASTEST GROWING
ECONOMIES. IN ADDITION, TURKEY
BECAME THE FASTEST GROWING G20
COUNTRY WITH 7,4% GROWTH, BASED
ON 2017 FIGURES.

As a result of these developments, Turkey recently sho-
wed a successful performance compared to its compe-
titors in East Europe in terms of attracting international
direct investments (FDI). Looking at the figures of FDI
inflows until 2002, Turkey was able to attract much less
investment compared to the countries in which it was
competing, while in the last 16 years it succeeded in re-
versing this outlook in a positive way. Total FDI inflows
to Turkey before 2002 was 15 billion S but this figure
has accelerated to 205 billion S in the 2002-2018 peri-
od. The number of companies with international capi-
tal was 5600 in 2002but exceeded to 60,000 in 2018.
The share of Turkey’s global FDI was 0.2% between
1990-2002 however, it was increased to 0.9% betwe-
en 2003-2017. In addition, Turkey’s share of FDI flows
to developing countries was 0.7% between 1990-2002
and it increased to 2.4% between 2003-2017.

Clearly, this successful performance was underpin-
ned with the necessary structural reforms and mo-
netary and financial policies implemented in the last
15-year period. Thanks to successful economy polici-
es, Turkey achieved below 30% public debt/ GDP ratio
which should not exceed 60% according to the Maast-
richt Criteria, and a budget balance/ GDP ratio of be-
low -2% where Maastricht suggest -3%. These ratios
distinguished the national economy positively from the
higher-risk countries thanks to the successful financi-
al policies implemented in Turkey. In addition, a sustai-
nable series of reforms were implemented in the recent
15 years period to offer a safe and predictable invest-
ment environment to international investors and ma-
intains these reforms. In 2003, the “International Direct
Investments Law” was enacted as one of the pillars of
this process, and in 2006, Mr. President founded the
Prime Ministry Turkey Investment Support and Promo-
tion Agency of Republic of Turkey, when he was prime
minister. Project-based incentive systems announced
in April 2018 are an example of important reforms imp-
lemented in the recent period. In addition, Turkey took
steps, aimed at gaining the trust of international inves-
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Turkiye’de Yatinm Ortami
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ma ve karsilikli yatinmlarnn tesviki ve korunmasi anlasmala-
nile yabanci yatinmcinin glvenini kazanacak adimlar atti.

Ulkemizi, dogrudan yabanci yatinm cekme noktasinda re-
kabet halinde oldugu ulkelerden ayran, guclt yapisal
ozellikler de bulunuyor. ilk olarak Turkiye buyuk bir ic pa-
zara sahiptir. 80 milyonluk ndfusu ve son 15 yilda kisi ba-
sina milli gelirini U¢ kat arttirarak géstermis oldugu ekono-
mik kalkinma sayesinde TUrkiye, satin alma glcU yuksek bir
orta-gelir grubunun olusmasini sagladi. Yakalamis oldugu
bu performans ile Turkiye, nifusu 50 milyondan fazla olan
Ulkelerde, kisi basina milli gelir siralamasinda ilk 10 Glke ici-
ne girmeyi basardi. Ayrica, Ulkemiz 1996 yilinda imzalanan
GUmrak Birligi anlasmasi sayesinde, AB pazarina (945 mil-
yon tuketiciye) dogrudan erisim saglamaktadir. Sahip olu-
nan bu buyUk pazar dinamigi, bash basina yabanci yatinm-
ay1 cezbeden bir unsur olarak 6n plana ¢ikmistir.

Ulkemiz, sahip oldugu cografi lokasyonu ile de stratejik
bir 6neme haizdir. Turkiye 4 saatlik ucus mesafesinde, 1,6
milyar ndfuslu, 24 trilyon dolarlik ekonomik buyukltge ve
7 trilyon dolarlik ticarete sahip bir bdlgede konumlanmis-
tir. Ulkemizin gizide kurumlarindan olan Turk Hava Yollan
da, ucuslan ile bu boélgede 300’den fazla noktaya baglan-
t1 gerceklestirerek, tlkemizi uluslararasi sirketler icin tretim,
ihracat ve yonetim merkezi konumuna tasiyor.

Ulkemizin nufusunun yansi 32 yas altinda iken yillik Gniver-
site mezun sayisi 800 binin Uzerinde ve 2017 rakamlan iti-
bariyle saat basina isci maliyeti 6,3 dolar civarindadir. Re-
kabet halinde oldugu Ulkelere kiyasla, bahsi gecen faktor-
lerde daha avantajli bir konumda olan Turkiye; genc ve di-
namik nufusu ile hem tuketime donuk bir ic pazar olma
ozelligine sahip, hem de sunmus oldugu kaliteli ve reka-
betci insan kaynag ile yabana yatinmalann kaliteli ve re-
kabetci Grdn ve hizmet Uretmelerine olanak saglamaktadir.

i$ GUCU ISTATISTIKLERI 2018

Finansal
Beceri
Financial

Kidemli Yonetici
Yetkinligi
Senior Executive

tors, through bilateral agreements, for the promotion and
protection of investments and multiple international con-
ventions.

Turkey has strong structural characteristics that distinguish
it from competitor countries in attracting international di-
rect investments. Firstly, Turkey has a large domestic mar-
ket. Turkey ensured the creation of a medium income gro-
up with high purchasing power in its population of 80 mil-
lion and economic development was achieved by tripling
the per capita income in the recent 15-year period. This per-
formance confirmed Turkey as one of the top 10 countries
in the per capita income ranking among countries with po-
pulation over 50 million. In addition, Turkey has direct ac-
cess to the EU market (945 million consumers) thanks to the
Customs Union agreement signed in 1996. This large market
dynamics is a key factor that attracts international investors.

Turkey has strategical importance with its geographical lo-
cation. Turkey is positioned in a region where 1.6 billion pe-
ople, representing an economic scale of 24 trillion S and
trade of 7 trillion S, can access with a 4-hour flight. Turkish
Airlines, of the highest value organizations in Turkey, con-
nects the country to more than 300 destinations and posi-
tions Turkey as a production, export and management hub
for international companies.

Half of the population in Turkey is below 32 years old, the
population of vocational high school graduates is over
800 thousand and the man-hour cost is around 6.3 S ba-
sed on 2017 figures. Maintaining these advantages over
competitor countries, Turkey has a consumption-oriented
domestic market with a young and dynamic population
and allows international investors to produce high quality
and competitive products and services with the human re-
sources available.

LABOUR FORCE STATISTICS 2018

Dijital/
Teknolojik Beceri Skor

Kalifiye
Miihendislik

Kalifiye
is Giicii

Ortalama

Qualified
Work Force

Qualified
Engineering

Digital/ Average

Capability Technologic Skill Score

Slovenya / Slovenia

Competence

Romanya / Romania

Bulgaristan / Bulgaria

Kaynak/Source: IMD World Competitiveness 2018
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Kuresel UDY, 2018 yilinda bir 6nceki seneye kiyasla ytz-
de 19 azalarak 1.47 trilyon dolardan 1.2 trilyon dolara dus-
td. Bu performansla birlikte U¢ sene Ust Uste dusme egili-
mi sergileyen kuresel UDY, 2018 rakamlan ile aslinda 2008
Kiresel Finans Krizi'nden sonraki en dusuk performansi-
ni gostermis oldu. Gectigimiz yil gdzlenen dudsusin bas
faktora, ABD’de 2017 yil sonunda hayata gecirilen vergi
reformu oldu. Vergi reformu sayesinde; yabanc Ulkeler-
de, ozellikle gelismis Avrupa Ulkelerinde yatinmlan olan
ABD menseli cokuluslu sirketler, yatinm yaptiklan Glkeler-
de birikmis olan karlarinin bir kismini ABD’ye getirdiler. Bu
durum, gelismis Ulkelerdeki toplam UDY miktarinda yuz-
de 40, Avrupa Ulkelerinde ise ylzde 73’lUk dusUse sebep
oldu. Ayrica ABD’ye gelen UDY miktarinda da yuzde 18’lik
bir dasus gozlendi.

Ote yandan, gelismis Ulkelerdeki trendin tersine, UDY
performansi, 2018 yilinda gelismekte olan Ulkelerde guglu
seyrini korudu ve toplamda yuzde 3’lUk artisla 694 milyar
dolara ulasti. Gelismekte olan Ulkeler arasinda siniflandi-
nlan Guney Dogu Asya bodlgesi, toplam kuresel UDY’nin
Ucte birini ve gelismekte olan Ulkelerin sergiledigi buyu-
menin hemen hemen tamamini olusturarak, 2018'de 6n
plana ¢kmayi basardi. Aynca, bu rakamlarla gelismekte
olan Ulkelerin kuresel UDY’den aldiklan pay yUzde 58’e
yUkselmis oldu ve karesel capta en fazla UDY ¢eken ilk 10
Ulkenin 5%, gelismekte olan Ulkelerden olustu.

Arda Ermut
o |

In 2018, Global FDI declined by 19% compared to the
previous year decreasing from 1.47 trillion S to 1.2 trillion
S. Showing a downward trend for three consecutive
years, global FDI showed its lowest performance after
the 2008 Global Financial Crisis. The main driver of
the decline observed in the previous year was tax
reform implemented in the USA at the end of 2017
Upon implementation of tax reform, multi-national
companies from the USA that have investments in
developed countries including European countries
repatriated their accumulated profits back to the USA
and this situation caused a decline of 40% in total FDI in
developed countries and 73% in European countries. In
addition, a decline of 18% was observed in the amount
of FDI flow to the USA.

On the other hand, contrary to the trend in developed
countries, FDI performance maintained its level in
developing countries in 2018 and increased by 3%
reaching 694 billion S in total. The South-East Asia
region, classified among the developing countries,
represented one third of the total global FDI and almost
all the growth shown by developing countries, bringing
it to the forefront in 2018. In addition, the FDI share of
developing countries increased to 58% and 5 developing
countries ranked among the top 10 countries that attract
the highest amount of FDI on a global scale.
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Her ne kadar toplam UDY miktarinda ciddi bir du-
sUs gozlenmis olsa da, satin alma ve birlesmeler-
de yuzde 19’luk artisla 822 milyar dolara ulasildi
ve boylelikle 2007°den bu yana U¢Uncl en yuksek
performans gosterilmis oldu. Daha cok, cokulus-
lu sirketlerin daha dustk maliyetlerle elde ettikle-
ri borclanma firsatlan ve sahip olduklan likit pozis-
yon ile ABD menseli sirketlerin getirdikleri birikmis
karlar, satin alma ve birlesmelerdeki artista katali-
z6r gorevi gordu. Satin alma ve birlesmeler, daha
cok hizmet ve birincil sektodrlerde yer alan finans ve
sigortacilik ile ham petrol ve dogal gaz is kollarin-
da gerceklesti. Ayrca, greenfield olarak nitelenen
sifirdan yatinmlara dair bildirimlerde, kuresel cap-
ta ylzde 29’luk bir artis yakalandi.

Bu gelismeler 1518inda, 2018 yiinda gerceklesen
dusuk UDY rakamlarinin sebep oldugu baz etkisin-
den dolayi, 2019 trendlerine dair projeksiyonlarda
daha olumlu bir performans beklenmektedir. Bir
diger beklenti de; 6zellikle 2018’in ilk bolumlerinde
gozlenen ABD menseli cokuluslu sirketlerin, kendi
Ulkelerine cektigi birikmis karlardaki miktann azal-
ma egilimine girmesi ile gelismis Ulkelerin UDY cek-
me noktasinda, yeniden tarihi ortalamalarnna dén-
mesi yonunde. Bu gelisimin, 6zellikle strekli bir se-
kilde yUksek miktarda UDY cekmeyi basarmis gelis-
mis Avrupa Ulkelerinde, ciddi bir sicramayi getire-
cegi tahmin ediliyor. Ek olarak, her ne kadar ¢cogu
gelismekte olan Ulkelerde ve dzellikle GUney Dogu
Asya Ulkelerinde gerceklesecek olsa da, yapilaca-
g1 bildirilen sifirdan yatinmlar da 2019°daki trendler
icin olumlu projeksiyonlar saglamaktadir.

Even though a substantial decline was observed
in total amount of global FDI , an amount of 822
billion S was seen due to an increase of 19% in cross-
border mergers and acquisitions and thus, the third
highest performance was seen since 2007. Low cost
borrowing opportunities of multi-national companies
and their liquidity position, as well as profits brought
by USA companies acted as a catalyst for increased
number of mergers and acquisitions. Mergers and
acquisitions occurred mostly in the finance and
insurance sectors and the crude oil and natural gas
sectors. In addition, greenfield investments increased
by 29% on a global scale.

Classified among West Asia countries, Turkey
maintained its position of attracting the highest
amount of FDI with a 40% share, corresponding to 11
billion S in total.

In light of these developments, a positive performance
is expected in projections for 2019 trends due to the
base effect caused by the low FDI figures in 2018.
Another expectation is the return to historical averages
of FDI attracting capacity of developed countries, due
to the downward trend of accumulated profits taken
to the USA by multi-national American countries at the
beginning of 2018. This development is expected to
bring a substantial thrust in the developed European
countries that have managed to show a consistent
performance in attracting high amounts of FDI. In
addition, greenfield investments indicate positive
projections for 2019 trends even though most of them
will occur in the developing countries and especially in
the South East Asian countries.

BATI ASYA ULKELERi ARASINDA YER ALAN TURKIYE,

TOPLAM YAKLASIK 11 MiLYAR DOLAR iLE BOLGENIN

YUZDE 40’LIK BOLUMUNE TEKABUL EDEREK, EN FAZLA
UDY CEKEN ULKE OLMA OZELLIGINi KORUDU. i

% 40

CLASSIFIED AMONG WEST ASIA COUNTRIES,
TURKEY MAINTAINED ITS POSITION OF
ATTRACTING THE HIGHEST AMOUNT OF FDI
WITH A 407 SHARE, CORRESPONDING
TOT1BILLION S IN TOTAL.
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SEKTOREL ONCELIKLERIMIZ

2006 yilinda Turkiye Yatinm Destek ve Tanitim Ajansi (TYDTA-Ajans) olarak kurulan Cumhurbaskanligr Yatinm Ofisi, milli
politikalar dogrultusunda, Turkiye’nin ekonomik kalkinmasina katki saglayacak yatinmlann artmasina yonelik destek ve ta-
nitim faaliyetlerinin belirlenmesi ve faaliyete gecirilmesi amacina matuf calismalar yaratmektedir. Cumhurbaskanligr Yati-
nm Ofisi; kuruldugu giinden beri yurttttgu faaliyetlerle -ki bunlar arastirma ve strateji, marka calismasi, promosyon ve ya-
tinm sonrast hizmetlerden mutesekkil- bir deger zinciri olusturdu ve bu minvalde yatinm destek stratejisini belirledi. Ofi-
simizin ortaya koydugu deger zincirini olusturan en énemli halkalardan biri olan arastirma ve strateji fonksiyonu, sektérel
rekabet ve pazar analizleri ile ekonomik kalkinma ve uluslararasi dogrudan yatinmlar icin destek stratejileri belirlenmesin-
de 6nemli bir yer tutmaktadir. Bu minvalde Cumhurbaskanligr Yatinm Ofisi; Turkiye’nin yatinm alanindaki ihtiyaclarnni be-
lirlemeye calismis, bu ihtiyaclar dogrultusunda stratejik dneme sahip sektorleri belirlemis, ve belirlenmis sektor hedefle-
meleri dogrultusunda tamitim stratejileri olusturmustur.

YATIRIM iHTiYACLARI BELiRLENIRKEN;
OZELLIKLE DUSUK TASARRUFLAR, CARI ACIK,
ISSIZLIK VE YUKSEK TEKNOLOJi URUNLERINDE
ITHAL BAGIMLILIGI GiBi TURKIYE'NIN EKONOMIK
OLARAK MESAFE ALMASI GEREKEN ALANLARI
BAZ ALINMAKTADIR. ULKEMIZi VERIMLI
ULUSLARARASI DOGRUDAN YATIRIMLAR (UDY)
SAYESINDE BOLGESEL YUKSEK TEKNOLOJi,
IHRACAT VE AR-GE MERKEZi KONUMUNA
GETIRMEK VE AVRUPA VE ORTA DOGU/AFRIKA
BOLGELERININ TICARET VE FINANS MERKEZI
OLMASINI SAGLAMAK iCiN BELIRLENEN
ONCELIKLI SEKTORLER; ENERJi/ YENILENEBILIR
ENERJI, HAVACILIK VE SAVUNMA SANAYi, SAGLIK
SEKTORU, OTOMOTiV SEKTORU, MAKINE, KIMYA

SECTORAL PRIORITIES

Established as the Investment Support and Promotion
Agency of Turkey (ISPAT) in 2006, the Presidencial
Investment Office carries out activities aligned with
national policies to determine and implement support
and promotion activities aimed at increasing investments
that contribute to Turkey’s economic development. The
office created a value chain with activities including
research & strategy, branding works, promotion and
post-investment services carried out since the day it was
founded and determined the investment support strategy
accordingly. The research & strategy function is an
important link. It forms the value chain of our office and
plays an important role in determining support strategies
for sectoral competition, market analyses, economic

SEKTORU iLE BILGi VE ILETiSiM TEKNOLOJILERI

o development and foreign direct investments.
SEKTORU OLARAK SIRALANMAKTADIR.

THE OFFICE MAKES EFFORTS TO DETERMINE TURKEY’S
REQUIREMENTS FOR INVESTMENTS, DETERMINE SECTORS
OF STRATEGICAL IMPORTANCE IN ACCORDANCE WITH
THESE REQUIREMENTS AND CREATES PROMOTION
STRATEGIES IN ACCORDANCE WITH SECTORAL TARGETS.
WE CONSIDER FIELDS IN WHICH TURKEY SHOULD SHOW
ECONOMIC PROGRESS, AS BEING; LOW SAVINGS, CURRENT
DEFICIT, UNEMPLOYMENT AND DEPENDENCE ON IMPORTS
OF HIGH-TECH PRODUCTS, WHICH ARE TAKEN AS A BASIS
TO DETERMINE INVESTMENT REQUIREMENTS. ENERGY/
RENEWABLE ENERGY, THE AVIATION AND DEFENSE
INDUSTRY, HEALTHCARE SECTOR, AUTOMOTIVE SECTOR,
MACHINERY, CHEMICAL SECTOR, AND INFORMATION

& COMMUNICATION TECHNOLOGIES SECTOR ARE THE
PRIORITY SECTORS TO POSITION TURKEY AS REGIONAL
HUB WITH HIGH TECHNOLOGY, EXPORT AND R&D THROUGH
PRODUCTIVE INTERNATIONAL DIRECT INVESTMENTS (FDI).
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Onceliklendirmis oldugumuz sektodr-
lerde UDY cekebilmek icin sagladigi-
miz hizmetlerimizi, sektérin yapisi-
na gore yeni bir kurgu ile sektdr spe-
sifik bir formatta sunmaya gayret edi-
yoruz. Ornek olarak otomotiv sektdri-
nU ele alacak olursak, son yillarda bu
sektorde greenfield olarak nitelendir-
digimiz sifirdan yatinmlarda, kuresel
Olcekte dne cikan Ulkeleri tespit edip,
bu Ulkelerden Turkiye’ye yatinm ceke-
bilmek icin faaliyetler yurttiyoruz. Bu
faaliyetleri gerceklestirirken, ilk olarak,
cekmek istedigimiz yatinmcinin ihti-
yaclann analiz ediyoruz. Ulkemizin
kendilerine sunacagi deger zinciri ile
bu ihtiyaclan eslestirip, yatinm yaptik-
lan takdirde Uretmek istedikleri degere
hangi dlcude ve nasil ulasabilecekleri-
ni anlatmaya dontk kapsaml tanmtim
ve bilgilendirme faaliyetleri yUrattyo-
ruz. Bu slrec icerisinde alaninda uz-
manlasmis sektér takimlanmiz, o dl-
kede ikamet eden danismanlarmiz ve
tanitim faaliyetlerinden sorumlu uz-
man kadrolarimiz koordineli bir sekil-
de titizlikle calismalanni sardurtp so-
nuc odakl hareket etmektedirler.

Dolayisiyla, dnceliklendirdigimiz sek-
torlerdeki faaliyetlerimiz, proaktif bir
yaklasim ile Ulkemize yatinm cekme-
ye calistigimiz éncelikli Ulke ve aktor-
leri cok iyi analiz edip tanimayi gerek-
tirmektedir. Hemen akabinde, Glkemi-
zin o sektdrde sundugu ve sunabilme
potansiyeline sahip oldugu kapasite-
yi etUt ediyoruz. Bu sUrecte, ayrca ge-
rektirdigi takdirde Uretilebilecek deger
zincirinin verimliligini artirmak ve yati-
nmciya daha optimum bir ekosistem
sunabilmek icin politika yapimina da
katkida bulunmaya calisiyoruz. Boyle-
likle, yatinmacinin tlkemize geldigi tak-
dirde hem kendi adina elde edebile-
cegi katma degeri artirmayr hem de
Ulkemizin bu yatinmlar vesilesi ile yu-
karnda belirtmis oldugumuz alanlarda
-ki bunlar dusuk tasarruflar, cari acik,
issizlik ve yUksek teknoloji Urtnlerin-
de ithal bagimhligi olarak siralanabi-
lir- ilerleme kat etmesini hedeflemis
oluyoruz.

In the prioritized sectors, we
strive to attract FDI in a sector-
specific format with a new
structure tailored to sector
structure. If we consider the au-
tomotive sector as an examp-
le, we determine prominent
countries on a global scale in
connection with recent green-
field investments made in this
sector and we carry out ac-
tivities to attract investments
from these countries to Turkey.
During this process we analy-
ze the requirements of the tar-
geted investor. We match the-
se requirements with the va-
lue chain offered by Turkey and
we carry out extensive promo-
tion and information activities
to highlight the available to-
ols to access the value on of-
fer in Turkey. In this process,
our professional sectoral te-
ams act in a result based man-
ner and carry out diligent acti-
vities in coordination with ad-
visors resident in the target co-
untry and specialists respon-
sible for promotional activities.

As such, our activities in the pri-
oritized sectors require a pro-
active approach and in-depth
analysis to attract investments
to Turkey. Subsequently, we
study Turkey’s capacity in con-
nection with the potential offe-
red in that sector. In the course
of this process, strive to cont-
ribute to policy-making activi-
ties to offer an optimal ecosy-
stem to the investor and inc-
rease the efficiency of the va-
lue chain. Thus, we target ad-
ded value that may be genera-
ted should the investor opt for
Turkey and make progress in
the fields such as low savings,
current deficit, unemployment
and dependence on imports
of high-tech products through
these investments.
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BUNDAN SONRA f
gl NELER YAPACAGIZ? a0

Yatinm Ofisi olarak, biitiin bunlarla yetinmeyip daha fazla yatirnm ¢ekmek ve kiiresel dog-
rudan yatinm pastasindan daha fazla pay alabilmek icin cesitli adimlar atiyoruz. Ozellikle, 1
i | Cumbhurbaskanhig Hiikiimet Sistemine gegisten sonra, “yatinmcilara nasil daha iyi hizmet ?.

e = i verebiliriz” sorusunun cevabim aradik. Hizmet verdigimiz pek cok yatinmciyla, kamu ku- '
Sdde—=gf 'y S rumlanyla ve is 6rgiitleriyle goriiserek fikirlerini aldik ve yatinm promosyonu alanindaki son

; trendler nelerdir bunlan arastirdik. Gerceklestirdigimiz tiim bu calismalarin neticesinde, j
kendimize bir yol haritasi ¢ikardik ve simdi hizla bu yol haritasin1 uygulamaya koyuyoruz. '

Giiniin sonunda elimizi gliclendirecek ve Tiirkiye’ye daha fazla UDY cekebilmemizi sagla-
yacak yeni enstriimanlar olusturmayi amacliyoruz. Diger kamu kurumlariyla koordineli ola-
rak bir “Milli UDY Stratejisi” hayata gecirmek istiyoruz. Yeni bir “Yatinmc1 Yonetim Mode-
li” gelistirerek, yatinma taleplerine daha hizli cevap vermeyi amacliyoruz. Ayrica, diizen-
li 6lclimler yapmak suretiyle, Yatinm Ofisi’nin hizmet kalitesini artirmay1 hedefliyoruz. Bun-
lar gibi bircok yeni mekanizmayla, dniimiizdeki donemde yatinmcilara daha verimli ve daha
izl hizmet sunuyor olacagiz. Bu sayede, son 16 yilda oldugu gibi 6niimiizdeki yillarda da,
Tiirkiye’ye gelen UDY rakaminin ve global yatinmlardan aldigimiz payin istikrarh bir sekil-
de artacagini 6ngoriiyoruz.

=

—
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WHAT STEPS WE WILL
TAKE IN THE FUTURE?

As the Investment Office, we do not limit our activities with the foregoing, we take various
steps to grow our share of global direct investments. We look to answer, “how can we bet-
ter serve investors?” upon transition to the Presidential Government System. We hold me-
J'i' ﬂ' etings with investors, public authorities and business organizations, we obtain their opi-
| L,' nions and we investigate the recent trends in the field of investment promotion. As a result
of these activities, we develop a roadmap and now, we are implementing this roadmap.

Ultimately, we aim to create new instruments that will increase our strength and allow us

to attract more FDlIs to Turkey. We are planning to implement the “National FDI Strategy”

e ~~~ incoordination with other public authorities. We aim to give expedient answers to investor
—f— — —=—=—= demands by developing an “Investor

et T ir Management Model”, In addition, we are aiming to improve the service quality of the In-
_ Z I D 3 Er"rn vestment Office through regular measurements. We will offer services to investors more ex-
e pediently and efficiently in the upcoming period through numerous new mechanisms. Sub- F—
sequently, we expect to increase the share we take from global investments and FDI flows
to Turkey as we did in the last 16-year period.
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YATIRIM ORTAMI DEGERLENDIRMESI
EVALUATION OF THE INVESTMENT ENVIRONMENT

Ulkelerin rekabet gucund arttirarak ekonomilerine
katma deger saglayan, kalkinmalan icin kaldirag et-
kisi yaratan uluslararasi dogrudan yatinmlar (UDY)
agisindan hedef Ulkelerin yatinmlar icin bir cazibe
merkezi olmasi blyUk 6nem tasimaktadir.

Tarkiye’nin ise bUyUk ve dinamik ic pazan ve genc
nafusunun yan sira, gelismis girisimcilik becerile-
ri, rekabete aciklik, kisa surede i¢ dinamikler ve ku-
resel degisikliklere uyum becerisi, gelisen altyapi ve
devam eden reform sUreci gibi etkenler uluslararasi
dogrudan yatinmcilann karar alma sdreclerinde et-
kili olmaktadir. Turkiye’de basta Avrupalisirketler ol-
mak Uzere uluslararasi dogrudan yatinmcailar icin he-
nuz kullanlmamis bir potansiyel ve boélgeye giris icin
iyi imkanlar mevcuttur. Uluslararasi dogrudan yati-
nmlar , Tarkiye’nin katma degerli ve strdurulebilir
buyUmesine, verimliligine, ihracatina ve istihdamina
katki saglamaktadir. Uluslararast yatinmlarin ayni za-
manda KOBI'lerin gelisimi ve global pazarlara erisi-
mi ve sosyal faydalar gibi carpan etkisi bulunmakta-
dir. Bu katkilan bazi rakamlarla géstermek gerekirse;

Turning target countries into an attractive center for in-
vestments is of great importance for International Direct
Investments (FDI), that create a leverage effect for the de-
velopment of countries and add value to economies by
improving their competitive power.

For Turkey, factors such as a large and dynamic domes-
tic market, young population, advanced entrepreneurship
skills, openness to competition, ability to adjust to internal
dynamics along with global changes quickly, developing
infrastructure and on-going reform processes influence
the decision-making processes of International Investors.

Turkey offers an untapped potential and excellent oppor-
tunities for opening-up the region to International Inves-
tors particularly companies from Europe. International Di-
rect Investments (FDI) contribute to value-added and sus-
tainable growth, productivity, exports and employment
rates in Turkey. International investments also have a mul-
tiplying effect such as development and access of SMEs to
global markets and social benefits. The following figures
indicate such contributions:

TURKIYE'DEKI EN BUYUK SANAYi SIRKETLERININ GOSTERILDIGi iSO 500 LISTESININ 2017
YILI SIRALAMASINA GORE; TURKIYE'DEKi EN BUYUK 500 SANAYi SIRKETININ ARASINDA
116 ADET ULUSLARARASI SERMAYELi SANAYi SiRKETi YER ALMAKTADIR.

2017150 500 LIST SHOWING THE BIGGEST INDUSTRIAL COMPANIES IN
TURKEY INCLUDING 116 INDUSTRIAL COMPANIES WITH FOREIGN CAPITAL
AMONG THE BIGGEST 500 INDUSTRIAL COMPANIES IN TURKEY.

2

Uretimden satislar / Sales from Production (TL)
Katma deger / Gross Value Added (TL)

Donem kan / Profits (TL)

ihracat / Exports (S)

istihdam / Employment

Ar-Ge / R&D (TL)

iSO 500°DEKi ULUSLARARASI SANAYi SIRKETLERININ PAYLARI
ISO TOP 500 INTERNATIONAL INDUSTRIAL CORPORATIONS’ SHARES

2013 2014 2015 2016 2017
28,5 29,6 311 33,4 32,0
42 40,3 39,9 38,7 37,7
29,7 33,7 32,0 28,7 278
41,8 40,8 42,1 47,8 48,4
28,7 28,3 294 30,0 28,8
40,8 45,2 36,6 41,4 44.4
—— —
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ISO 500 listesinde bulunan uluslararasi sirketlerin
Uretim, katma deger, kar, ihracat, istihdam ve ArGe
gibi alanlarda %30-45 arasinda degisen cok 6nem-
li paylarinin bulundugu goértlmektedir.

Turkiye'ye gelen Uluslararast Dogrudan Yatinm
(UDY) trendlerine baktigimizda; 6zellikle 2005 son-
rasi dénemde Turkiye’ye (UDY) girislerinde radikal
bir degisim gerceklestigi gorulmektedir. 2005 yili-
na kadar yaklasik yillik 1-2 milyar S olan UDY girisleri,
Tarkiye’nin AB’ye giris sUrecinin baslamasinin olum-
lu etkisi ve yapisal reformlarin gerceklestirilmesiyle
6nemli bir artis kaydetmistir. 2007 yilinda ise 22 mil-
yar $’la en yUksek seviyesine ulasmistir. 2008-2010
yillan arasinda kuresel ekonomik krizin etkileri UDY
girislerini etkilese de, 201 yili itibariyle Turkiye'ye yo-
nelik UDY girislerine bakildiginda, genel olarak giris-
lerin 12 milyar S civarlarinda seyrettigi gorulmektedir.
Bu surede, Turkiye kuresel UDY girislerinden her za-
man %] civarinda pay almistir.

Birlesmis Milletler Ticaret ve Kalkinma Orgati (UNC-
TAD) tarafindan her yil hazirlanan ve tum dinyada
es zamanl olarak duyurulan, Ddnya Yatinm Raporu
2019’un ilk/ gecici verilerine goére; 2018 yilindager-
ceklesen UDY akislanna bakildiginda, bir dnceki yila
gore %19’'lukbir dusus gerceklesmistir. Bu dususin
ardindaki temel nedene bakildigi zaman, 6zellikle
ABD menseli cok uluslu sirketlerin ABD’deki vergi re-
formu sonrasinda diger bolgelerdeki yatinmlanndan
elde ettikleri karlan ABD’ye déndUrmeleri sonucun-
da 6zellikle Avrupa bolgesindeki gelismis olan tlke-
lere giden yatinmlarin azalmasi olarak gérulmekte-
dir. Her ne kadar global UDY’de gectigimiz yil oldu-
gu gibi bir disme trendinin devam edecegi beklen-
se de, sinir dtesi birlesme ve satinalma islemlerinin
bir dnceki yila gore %19’luk bir artis gostermesi ve
sifirdan yatinm (greenfield) degerlerinin 2017 yilina
gore%29’luk bir artisla yaklasik 906 milyar dolar ola-
rak gerceklesmesi beklenmektedir.

MERKEZ BANKASI VERILERINE GORE iSE;
2018 YILINDA (OCAK-KASIM) TURKIYE'YE

YONELIK UDY GIiRISLERI BiR ONCEKi YILIN AYNI
DONEMINE GORE COK AZ BiR DUSUSLE (%1.6)
10,3 MIiLYAR $ OLARAK GERCEKLESTI. TOPLAM

UDY GiRiSLERI ICERISINDE YABANCILARIN

GARIMENKUL ALIMLARININ PAYI iSE %43 OLDU.
SERMAYE CIKISLARINDA iSE, GECTiGIMiZ YILIN

AYNI DONEM:i ILE KARSILASTIRILDIGINDA,

CiDDI BiR GERILEME iLE GECEN YIL Ki SERMAYE
CIKISLARINDAKI ARTIS 2018 YILINDA NORMAL

SEVIYELERE GERILEMISTIR.

The table above shows that international
companies in the ISO 500 List have very
important values varying from 30-45% in
fields such as production, added value, profit,
exports, employment and R&D.

International Direct Investment (FDI) trends for
Turkey show that a radical change occurred
in the (FDI) flow after 2005. FDI flows of
around 1-2 billion S per annum until 2005,
recorded a substantial increase thanks to
structural reforms and the positive impact of
commencing the EU accession process. This
flow rate reached its highest level of 22 billion
S in 2007. Despite the global economic crisis
in 2008-2010 having an adverse effect on FDI
flows, figures on the FDI inflows to Turkey since
2011 indicate that the amount was around 12
billion S. In this period, Turkey had a share of
1% of the global FDI flow.

The preliminary data of World Investment
Report 2019 which is prepared annually and
announced world-wide simultaneously by
the United Nations Conference on Trade and
Development (UNCTAD) shows that global
FDI flows in 2018 fell by 19% compared to
the last year. The main reason behind this
decline was concentrated mainly on the
large repatriations of accumulated foreign
earnings by multinational  corporations
originated from United States, following tax
reforms. This was in return resulted with the
decline in FDI flows to developed economies
in European region. In contrast to the decline
in global FDI flows, cross-border merger and
acquisition transactions increased by 19% and
the greenfield investments also increased by
29% compared to 2017 and was recorded 906
million S.

CENTRAL BANK DATA SHOWS THAT, IN 2018
(JANUARY-NOVEMBER), FDI INFLOWS TO
TURKEY SHOWED A SLIGHT DECREASE
(1.6%) COMPARED TO THE SAME PERIOD OF
THE LAST YEAR, WITH AMOUNT OF

10.3 BILLION S. THE SHARE OF REAL
ESTATE PROPERTIES PURCHASED BY
FOREIGNERS WAS 437 IN THE TOTAL
FDIINFLOW. CAPITAL OUTFLOW
RECORDED A SUBSTANTIAL DECLINE
COMPARED WITH THE SAME PERIOD OF
THE LAST YEAR AND RETURNED TO THE
NORMAL LEVELS IN 2018.
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TURKIYE’YE UDY GiRISLERi VE GLOBAL UDY’DEKi PAY
FDI INFLOWS TO TURKEY AND SHARE IN GLOBAL FDI
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2013 yilindan buglne kadar; Turkiye’'ye gelen top- The industry sector had a share of 29% in total FDI
lam UDY icinde sanayi sektdrt %29 pay almistir. Sa- inflow to Turkey from 2013 to today. The manufacturing,
nayi sektérld ana faaliyet alanlarndan olan imalat ve electricity & gas production sectors that are main
Elektrik&Gaz Uretimi sektorleri sirasiyla, %19 ve %7 pay fields of activity under the industry sector with a
almislardir. Toplam UDY girisinde %36 pay alan Hiz- share of 19% and 7%, respectively. The finance and
metler sektdrl altinda yer alan Finans ve Sigortacilik insurance activities sub-sector within the services
Faaliyetleri alt sektoru ise toplam girislerin %16’s1n kar- sector which had a share of 36% in the total FDI inflow,
silayarak en buyuk kalemi olusturmustur. Bu dénemde corresponding to 16% of total inflow. In this period, the
yabancilann gayrimenkul alimlarinin toplam UDY giris- share of real estate property purchases by foreigners
lerindeki pay1 ise % 31 olmustur. was 31% of the total FDI inflows.
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TURKIYE’YE TOPLAM UDY GIRISLERININ SEKTOREL DAGILIMI
TOTAL FDI'INFLOWS TO TURKEY BY SECTORS

2013-2018 (OCAK-KASIM) / JANUARY-NOVEMBER)
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GAYRIMENKUL
ALIMLARI

REAL ESTATE PURCHASES

MANUFACTURING

é:k O/ 19 BY FOREIGNERS
503 /0
iMALAT

Milyon / Million S 2015 2016 2017 2018 (1-X1)
Hizmetler/Services 5.086 4313 6.272 4.429 5.350 3.004
Sinai Sektorler//ndustrial Sectors 5.390 4.258 5.774 3.067 2.022 2.391
Tarnm/Agriculture 47 61 31 38 29 43
Tasfiye/Outflows (net) 587 261 364 621 1.869 443
Diger Sermaye/Other Capital (net) 578 427 2133 2.540 747 66
Gayrimenkul/Real Estate (net) 3.049 4.321 4156 3.890 4.643 4.436
Toplam / Total 13.563 13.119 18.002 13.343 10.922 10.272
EE— —~————
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HOLLANDA
. . NETHERLANDS
Ulkeler Bazinda Tirkiye’ye Uluslararasi

Sermaye Girisleri 2013 - 2017
International Capital Inflows to
Turkey by Countries 2013 - 2018
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2013-2018 (Ocak-Kasim) déneminde Turkiye'ye UDY giris-
lerine bolgesel olarak bakildiginda, Avrupa Ulkelerinin, gi-
rislerin %68’inin kaynag oldugu goérulmektedir. Bunu ta-
kip eden, Ortadogu ve Korfez Ulkelerinin yer aldig1 Asya
Bolgesi'nin %24,5 ve Amerika’nin %6,5 paylan bulunmak-
tadir. Ayn1 dénemde Turkiye’ye en fazla UDY girisini sagla-
yan Ulkeler ise sirasiyla Hollanda, ispanya, Azerbaycan ve
Almanya olmustur.

Kuresel ve bolgesel ekonomi politikalannda dnemli de-
gisikliklerin ve yeni trendlerin ortaya ciktig1 bu dénemde,
dinamiklerin iyi gézlemlenmesi ve yakin takibi énem tasi-
maktadir. Ulkelerin genel olarak yatinm politikalar, uygu-
lanan yatinm tanitim ve destek programlar ile uluslarara-
s1 yatinm ve vergi politikalan, surdurulebilir kalkinmalarin-
da dnemli bir etkiye sahiptir.

Bu nedenle; Dinyada artarak gelisen ikili ticari ve yatinm

S

LUKSEMBURG
LUXEMBURG

S

iTALYA
ITALY

AVUSTURYA
AUSTRIA

AZERBAYCAN
AZERBAIJAN

anlasmalan (STA'lar vb.), ekonomik, yasal ve yapisal re-
formlarnn hizla devam ettirilmesi, 6zellikle Gumruk Birligi-
nin modernizasyonu ile Brexit strecinde Ulkemiz icin iler-
leme saglanmasinin 6nceliklerimiz arasinda olmasi gerek-
tigine inaniyoruz. Bu kapsamda, Yeni Ekonomi Programi
(YEP) ile Turkiye ekonomisinin istikrarli ve daha rekabet-
¢i bir zeminde blyUmesi ve toplum refahinin yukseltilmesi
hedefleri dogrultusunda hizla ve kararli bir sekilde ilerlen-
mesi Ulkemizin uluslararast kUresel yatinmlardan daha faz-
la pay alabilmesi ve ekonomide dengelenmenin saglana-
bilmesi icin kritik Shemdedir. Dengeleme surecinde eko-
nomik dalgalanmalann énlenmesi icin hizh karar alan, pi-
yasalarnn énunden giden ve 6zel sektérin dnunt agan bir
yonetim anlayisinin benimsenmesi énemlidir. Bu politika-
lann hayata gecirilmesi sonucunda, potansiyeli ile dogru
orantili olarak Turkiye’ye yonelik UDY akisinin 6numuzdeki
yillarda artabilecegine inaniyoruz.
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A review of FDI inflow to Turkey between 2013-2018 (Janu-
ary- November) shows that European countries are the
main source of 68 % of the inflows. Asia Region with Midd-
le East and Gulf countries have a share of 24.5% and Ame-
rica has a share of 6.5%. In the same period, the Nether-
lands, Azerbaijan and Germany were the countries were
the main source of FDI inflows, respectively.

In this period, regarding the emergence of major changes
and new trends in the global and regional economy poli-
cies, it is important to monitor and closely follow the dyna-
mics. In general, investment policies, investment promotion
and support programs, international investment and tax
policies have an important impact on the sustainable de-
velopment of countries.

Therefore, increasing and being part of the number of
improved bilateral trade and investment agreements

TURKIYE’DE ULUSLARARASI
SERMAYE GiRiSLERINDEKI
KAYNAK ULKELER VE BOLGELER %

SOURCE COUNTRIES AND REGIONS
FOR INTERNATIONAL CAPITAL
INFLOWS TO TURKEY 2013- 2018 (%)

AVRUPA
EUROPE

%68

ASYA
ASIA

%24,5

- \‘g
S~
3

AMERIKA
AMERICA

%6,5

(OCAK-KASIM) /JANUARY- NOVEMBER)

DIGER/OTHER

%1

(STAs, etc.), expedient implementation of economic, legal
and structural reforms and specifically, making progress
in Customs Union modernization and the Brexit process,
should be among our priorities. In this context, making ra-
pid progress in parallel with the targets of growing the Tur-
kish economy on stable and competitive grounds with the
New Economy Program (NEP) and improving social welfa-
re are utmost importance for Turkey to increase share from
global investments and establish economic balance.

It is important to adopt a management approach that
allows quick decisions, progresses one step further than
the markets and paves the way for the private sector to
prevent economic fluctuations. We believe that FDI flows
to Turkey will increase in the future in direct proportion
with the inherent potential upon implementation of the-

se policies.
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Vergi ve Tesvikler
Tax and Incentives

Vergi ve Tesvik
Sistemi Revizyonunun

Gerektirdigi Oncelikler

Priorities Required For The Revision

Of Tax And Incentives System

EMRAH AKIN

KPMG, SIRKET ORTAGI
PARTNER, KPMG

TURKIYE’NIN uluslararasi dogrudan yatinmailar tarafindan
ozellikle ihracati destekleyecek ve Ar-Ge gibi katma deger-
li alanlarda bir bolgesel merkez olarak konumlandirlmasr,
hala stratejik dnemini koruyan bir konu olarak karsimizda
durmaktadir. “Boélgesel Hizmet Merkezi” ve “Bolgesel Yone-
tim Merkezi” tanimlarinin, global is modelleri de gbz 6nin-
de bulundurularak netlestirilmesi ve genisletilmesi hala bi-
yUk 6neme haizdir. Bu baglamda, hem mevcut dizenleme-
ler iyilestirilmeli hem de yeni hukuki adimlar atitlmalidir. Son
dénemde, “zararl vergi rekabeti” baglaminda AB’nin haksiz
elestirilerine maruz kalan “Bolgesel Yonetim Merkezi” kon-
septinin 6zellikle ve 6ncelikle ele alinmas elzemdir.

Ulkemizdeki yatinm ortaminin uluslararasi yatinmeilar aci-
sindan cazip hale getirilmesi icin rekabetci bir vergi ve tes-
vik iklimi yaratmak hayati 6nemi haizdir. Basit, adlil, seffaf ve
anlasilir bir vergi sistemi, sadece yatinmcilan cezbetmeye-
cek; kayit disihgin azaltilmasina da énemli katki saglayacak-
tir. Kayit disiigin azaltilmasi, ulusal ve uluslararast tim yati-
rimailann beklentisi ve hakl talebidir. Bu anlayis cercevesin-
de, Turkiye’'de faaliyet gosteren ve/veya faaliyet gbsterme-
yi hedefleyen tim yatinmailar icin sardaralebilir bir mali gu-
ven ortaminin saglanabilmesi hedeflenmelidir.

Vergi kanunlannin hizlica gbzden gecirilmesi ve sadelestiril-
mesi acil ihtiyaclann basinda gelmektedir. Mali anayasamiz
olarak niteleyebilecegimiz Vergi Usul Kanunu’nun, uluslara-
rasi muhasebe standartlanyla ahenkli bir yapiya kavustu-
rulmasi, Ulkemizin vergi iklimini uluslararasi yatinmcilar icin
daha anlasilir kilacaktr.

2018’de ciddi bir reform tartismasi yasadigimiz Katma Deger
Vergisi alaninda da “devreden KDV’nin iadesi ve grup vergi-
lemesi modeli” hala yatinmcilann temel beklentileri arasin-
da yer almaktadir. KDV Kanunu’nun icinden cikilmaz bir hale
gelen istisna ve muafiyet yapisinda da ciddi bir nester vu-
rulmasi artik elzem goérilmektedir. Finansmana erisimin kiy-
metinin hizla arttigl ginimUuzde, hem atilacak bu adimlar
hem de KDV iade sureclerinin basitlestirilip hizlandirlmasi
da yatinmailan ziyadesiyle memnun edecektir.

Ozel Tuketim Vergisi'nin de tum yonleriyle tekrar ele alinmasi
ve ciddi bir revizyona tabi tutulmasi ihtiyaci da bulunmakta-
dir. Uzerinde ciddi OTV yuku olan mallarla ilgili ciddi bir fayda

THE POSITIONING of Turkey as a regional hub by direct
international investors, particularly in value-added fi-
elds such as R&D that would support Turkish exports, is
a matter of strategic importance that requires attention.
Clarification and extension of the terms “Regional Ser-
vice Hub” and “Regional Management Hub’ in reference
to global business models remain important. Both exis-
ting regulations should be improved, and new legal steps
should be taken. The first priority should be addressing
the “Regional Management Hub” concept that became
subject to unfair critics in the EU in connection with “pre-
judicial tax competition’.

Creating a competitive tax and incentive climate is of vital
importance to make the investment environment in Turkey
attractive for international investors. A simple, fair, trans-
parent and clear tax system will not only attract investors,
but will provide a substantial contribution for reducing in-
formal economy. Reduction the informal activities is both
expected and demanded by national and international
investors. Based on this understanding, it should be targe-
ted to create a sustainable and safe financial environment
for all investors carrying out and/or intending to carry out
activities in Turkey.

The expedient review and simplification of tax laws are
some of the main urgent requirements. Harmonization of
the Tax Procedure Law, considered as our financial cons-
titution with the international accounting standards, will
make Turkey’s tax climate clearer for international inves-
tors.

Value Added Tax became subject of serious reform deba-
tes in 2018, “return of carried over VAT and group taxa-
tion model” is still one of the fundamental expectations
of investors. It is now essential to consider reforms in the
exemption and immunity structure of the VAT Law that has
become a complicated structure. In today’s world where
the value of access to financing opportunities is increasing
quickly, these steps, simplification and facilitation of VAT
return procedures will be highly appreciated by investors.

Further, it is essential to reconsider all aspects of the Spe-
cial Consumption Tax (SCT) and subject it to a substan-
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Ontimiizdeki dénemde gerek
vergi gerekse de tesvikler

cephesinde atilmasi Kritik
bircok adim tilkemizi
beklemektedir. Bu elzem
adimlardan 6ne ¢ikanlarin
altini cizmeye gayret edelim...

maliyet analizi yapilmalidir. Ornegin; otomotiv gibi sektér-
lerde OTV yuki kademeli olarak dusurdlmeli; hizli taketim
Urinleri ve dayanikli ev aletleri Gzerinden alinan OTV’nin
gerekliligi de tartisitlmabidir.

Ulusal ve uluslararasi yatinmcr icin oldukca buyUk ve ge-
reksiz bir maliyet olmayi strddren ve uluslararas is yap-
ma kolaylig1 endekslerinde Ulkemizi alt siralara iten Damga
Vergisi de sistemden kademeli olarak ¢ikanlmalidir.

Vergi sisteminin icerisinde son derece dikkate deger bir
nokta da “vergi denetiminin yapisi ve mukellef inceleme
sistematigi”dir. Seffaf, ongorulebilir, adil, diyaloga acik,
mukellef odakli ve mukellef icin minimum maliyetli bir ver-
gi inceleme sistemi yaratabilmek de uluslararasi yatinmciy
cezbetmek bakimindan oldukca kiymetlidir.

Mevcut ve/veya yeni yatinmcilara sunulan tesviklerin et-
kinligi ve cazibesi de Ulkemizin dncelikleri arasindaki yeri-
ni strekli korumalidir. Gerek Ar-Ge, gerekse de yatinm tes-
vik ekosisteminin -dUnyadaki iyi uygulama &rneklerine ba-
kilarak- surekli gbzden gecirilmesi ve tesvik sistemlerinin
etkinliginin strekli olarak arttinlmasi, ulusal ve uluslarara-
s1tim yatinmailar icin dikkate deger bir yatinm parametre-
sidir. Ulkemize daha fazla katma degerli uluslararasi dog-
rudan yatinm cekilebilmesi baglaminda, tesvik sistemimi-
zin etkinliginin arttinlmas! blytk 6nemi haizdir. Kurgula-
nacak yeni tesvik politikalarinin yatinmcilarnn “operasyonel
maliyetlerini” dustrmeye odaklanmasi ve bu sayede yati-
nmailann “vergi éncesi karliiginin arttinlmasi”, temel tesvik
reform politikast olmalidir. Son birkac yillik dénemde, ya-
tinmailara 6zellikle operasyonel maliyetlere yonelen tes-
viklerin daha yogun olarak sunulmaya baslanmasi ve pro-
je bazl tesvik sistemi gibi esnek tesvik modellerinin hayata
gecirilmesi, bahsettigimiz tesvik politikast baglaminda tak-
dire sayan adimlar olarak kayda ge¢mistir.

Gerek vergi gerekse de tesvikler alanindaki dinamik eko-
sistem, surekli bir degisimi ve dontsimu zorunlu kilmak-
tadir. Onuimuzdeki donemde de bu iki alandaki Glkemiz
icin “en iyiyi arama” yolculugunda; YASED’in hem ulusla-
rarasi yatinmcilar hem de kamu tarafi icin en guvenilir ve
en caliskan ortaklardan birisi olmaya -ayni arzu ve kararli-
likla- devam etmesi kanaatimizce kritik Snemde olacaktir.

Multiple critical steps
regarding taxes and
incentives await Turkey
in the near future. We
need to underline some
of these important
steps...

tial revision. An in-depth benefit-cost analysis should be
performed in connection with goods that are subject to
high a SCT burden. For instance, the SCT burden should be
gradually reduced in sectors such as the automotive sec-
tor and the requirement to apply the SCT on fast moving
consumer goods and durable household goods should be
discussed.

Stamp Duty should be gradually removed from the system
as it pushes Turkey lower in the ‘international ease of do-
ing business indexes’ and represents a high levels of unne-
cessary cost for national and international investors.

Another important point in the taxation system is “the
structure of tax audit and taxpayer audit system” Creating
a transparent, predictable, fair, taxpayer-oriented tax au-
dit system, open to dialogue and with minimum cost to the
taxpayer, is valuable for attracting international investors.

The efficiency and attractiveness of existing incentives
and/or incentives offered to new investors should remain
priorities of Turkey. Both R&D and the investment incenti-
ve ecosystem should be reviewed regularly based on best
practices and their efficiency improved constantly as these
represent a remarkable investment parameter for all nati-
onal and international investors. Considering the require-
ment to attract more direct foreign investments with ad-
ded value to Turkey is of great importance for increasing
the efficiency of our incentive system. For the new incenti-
ve policies, the focal point should be on reduction of “ope-
rational costs” of investors and thus, “increasing profit be-
fore tax” for investors as the fundamental incentive reform
policy. Offering intensive incentives aimed at operational
costs of investors and implementation of flexible incenti-
ve models, such as project-based incentive systems, in re-
cent years, have proved worthwhile measures in the incen-
tive policy.

A dynamic ecosystem for tax and incentives make it ne-
cessary to realize change and transformation. In the upco-
ming period, YASED will maintain its position as a reliab-
le and industrious partner of both international investors
and government bodies. This will be critical in the journey
of Turkey to “seek the best” for both parties..
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istihdam ve Egitim

Employment and Education

Isglicti politikalar ve
Turkiye’nin rekabet

glicliniin degerlendirilmesi

Evaluation of workforce
policies and Turkey’s
competitiveness strenght

BILGUTAY YASAR

PWC TURKIYE - VERGI HiZMETLERI SIRKET ORTAGI
PWC TURKEY - TAX SERVICES PARTNER

DUNYA Bankasr'nin Kiresel Yatinm Rekabetciligi Raporu’ndaki
(2018) degerlendirmelere gore; yatinm kararlarinin alinmasin-
da sirasiyla siyasi istikrar, kamu politikalarnnin uygulanmasin-
da seffaflik/ongorilebilirlik ve elverisli yatinm ortami (yatinm
koruma garantisi, ise baslama kolayligi, yatinm tesvikleri gibi)
en 6nemli faktérleri olusturmaktadir.

Yine, Uretimde etkinlik arayis1 arttik¢a; ucuz/kalifiye isgtcd, fi-
ziksel altyapi, makroekonomik istikrar, kur istikran, disdk ver-
gi oranlan ve dusuk girdi maliyetleri gibi bilesenlerin de éne-
mi artmaktadir. Isletme dostu politikalar ile firma kurulusu-
nu daha etkin kilan uygulamalara sahip ve yerli tedarikciler-
le glicld baglantilar kurulabilen Ulkeler, en fazla yatinmi ceken
Ulkeler arasinda yer almaktadir.

Turkiye 6zelinde bakildiginda, sermaye akisinda 2005 sonra-
sinda belirgin bir artis yasanmistir. Uluslararasi sermayeli sir-
ket sayisi 2006’da yaklasik 15 bin seviyesindeyken, 2017°de
58 binlere ulasmistir. Uluslararasi dogrudan yatinm girisleri-
nin GSYiHye orani, dzellestirmelerin gérece yogun oldugu
2006-2008 doneminde yUzde 3’e yakinken, kiresel finansal
kriz sonrasinda yuzde 1,5 seviyesinde gerceklesmistir.

Ndfusunun yaklasik yanst 30 yas altinda olan Turkiye, sa-
hip oldugu genc ve dinamik isglct avantaji ile 6n plana ¢ik-
maktadir. Yillik ortalama yuzde 5 buydme oraniyla hizla ge-
lisen bir ekonomiye sahip olmasi da, Turkiye'yi genis pazar
olanagina sahip Ulkeler arasinda tutmaktadir. Ortadgretim-
de okullasma oraninin ytzde 80’lere ulasmasi ve yillik yak-
lasik 800.000 &grencinin Universiteden mezun olmasi, isgl-
cUnun egitim duzeyinin de artmakta olduguna isaret etmek-
tedir. Turkiye, cografi konumu geregi; dnemli pazarlara erisi-
mi olan etkili ve uygun maliyetli bir cikis noktasi ve Dogu ile
Batryr birbirine baglayan 6énemli bir enerji terminali/gecidi
durumundadir.

Dunya Ekonomik Forumu’nun 140 Ulkeyi kapsayan 2018 Ku-
resel Rekabet Glcu Raporu’na goére; rekabet agisindan ABD,
Singapur, Almanya, isvicre, Japonya, Hollanda, Hong Kong,
ingiltere, isvec ve Danimarka ilk siralarda yer alirken, Turkiye
61'inci sirada yer almaktadir.

Kuresel rekabet siralamasinda birinci gelen ABD’de; isletme-
cilik anlayisi, istihdam piyasasi ve finans sistemi 6ne ¢ikmak-
tadr. Turkiye’de ise altyap, saglik, genc ve dinamik isgucu ile

The Global Investment Competition Report of the World Bank
(2018) indicates that the most important factors for making
investment decisions are; political stability, transparency/
predictability in implementation of public policies, and a
convenient investment environment (investment protection
guarantee, ease of starting a business, investment incenti-
ves), respectively.

Likewise, with the increase in the pursuit of efficiency in pro-
duction, the importance of components such as cheap / qu-
alified workforce, physical infrastructure, macroeconomic
stability, exchange rate stability, low tax rates and low input
costs, increases as well.. Countries with business-friendly po-
licies and practices that offer convenience for the incorpora-
tion of companies, and have strong ties with local suppliers,
occur among countries attracting the highest amount of in-
vestment.

When we take Turkey into consideration, a significant incre-
ase has been experienced in capital flows since 2005. The
number of companies with international capital was around
15 thousand in 2006 and it increased to 58 thousand in 2017.
The ratio of international direct investment inflows in GDP
was nearly 3 percent during which privatizations were relati-
vely intense in 2006-2008, and it was 1.5 percent in the peri-
od following the global financial crisis.

Having a population nearly half of which is below 30 years
of age, Turkey comes to the forefront with the advantage of
a young and dynamic work force. An economy that grows
rapidly at an annual average growth rate of 5 percent keeps
Turkey among countries with extensive market opportunities.
The schooling rate at secondary level is around 80 percent
and the university graduates are approximately 800,000 per
year indicates that the level of education of work force incre-
ases as wel. Due to its geographical position, Turkey is an ef-
ficient and cost-effective access point to important markets
and an important energy terminal/ link connecting the West
and the East.

The 2018 Global Competitiveness Report of the World Econo-
mic Forum, covering 140 countries shows that the USA, Sin-
gapore, Germany, Switzerland, Japan, the Netherlands, Hong
Kong, United Kingdom, Sweden and Denmark rank among
the top countries and Turkey is in 61st place.

34 ) YASED 2018 FAALIYET RAPORU | ANNUAL !!!RT



Tiarkiye'nin rekabet
glcunun ust siralara
¢ikarilmasi amaciyla,

istihdam ve isglicti
politikalarinin STK'larin da
gorusleri alinarak buttinctl
bir bakis agisiyla yeniden
ele alinip, uzun vadeli olarak
planlanmasi gerekmektedir.

inovasyon ekosistemi faktorleri ‘gérece glcly’ olunan alan-
lar iken, son birkac yilda yasadigi yuksek enflasyon ve ne-
gatif borc dinamigi, ‘olumsuz gérinum’ olarak ortaya cik-
maktadir.

Turkiye'de son yillarda is ve yatinm alaninda burokratik is-
lemlerin azaltilmasina yénelik yapilan calismalar, istihdam
alaninda devreye sokulan istihdam tesvikleri, mesleki egi-
tim alaninda yapilan calismalar ve kadin istihdaminin artinl-
masina yoénelik uygulamalar, is ve yatinm ortami agisindan
olumlu olarak degerlendirebilecegimiz calismalar olarak 6n
plana gkmaktadir. Ancak yatinm kararlan Uzerinde énem-
li etkisi olan isgict maliyetlerinin, OECD seviyelerine indiril-
mesine yonelik calismalara devam edilmesi gerekmektedir.

Ayni sekilde, isletmeler arasinda haksiz rekabete de yol
acan kayit disi istihdam konusunda da daha etkili calisma-
lar yapilmasi gerekliligi vardir.

Bunun disinda, isci sayisina bagli olarak getirilen engelli ca-
istirma yukamlaluga, kres acma yukumlalugu gibi konular-
da uygulanabilir politikalar getirilmesi gerekliligi oldugu da
dusundlmektedir.

Esnek calisma modellerinin yayginlastinimasi, kidem taz-
minati uygulamasinin issizlik sigortasi uygulamasi ile birlikte
yeniden ele alinip, isci ve isveren arasinda calisma bansin
kuracak sekilde yeniden dizenlenmesi dnem tasimaktadir.

2018 Ocak ayinda yururlage konulan is uyusmazliklannda
zorunlu arabuluculuk uygulamast ile isci ve isveren arasin-
daki uyusmazliklarnin daha kisa strede sonuglanmast an-
laminda olumlu bir adim atilmis olmakla birlikte, yargiya in-
tikal eden is uyusmazliklannin daha kisa strede sonuclan-
masi konusunda calisma yapilmasi gerekmektedir.

Sonug olarak; Turkiye’nin rekabet glicinin Ust siralara ¢ika-
nlmast amaciyla, istihdam ve isglict politikalarnin STK’lann
da gorusleri alinarak issizlik, kayit disi istihdam, isglcu piya-
sasi ve egitim iliskisi, bolgesel farkliliklar, dezavantajli grup-
lar, isglict maliyetleri, burokratik islemler, esnek calisma po-
litikalan, teknolojik degisime uyum, kurumsal yapilar, ulus-
lararasi taahhutler ve yuktmlulUkler gibi butuncul bir bakis
acisyla yeniden ele alinarak, uzun vadeli olarak planlanma-
s1 gerekmektedir.

In order to increase

the competitiveness

of Turkey, it is required
that employment and
labour policies should be
planned as long-term
policies with a holistic
approach based on the
views of NGOs.,.

In the USA, the top economy in the global competitiveness ran-
king, business administration approach, the employment mar-
ket and finance system come to the forefront. In Turkey, infrast-
ructure, health, a young and dynamic work force and innova-
tion ecosystem factors are ‘relative strengths’ while high infla-
tion and negative debt dynamics experienced in recent years
appear as ‘adverse factors’

In Turkey, activities to reduce bureaucratic procedures in con-
nection with business and investment, employment incentives;
activities in the field of vocational training and practices ai-
med at increasing the employment rate of women, can be con-
sidered as positive steps for business and investments. Howe-
ver, efforts should be maintained to reduce workforce costs to
OECD levels, which have an impact on investment decisions.

Likewise, it is required to carry out more effective activities re-
garding ‘unregistered employment’ that leads to unfair com-
petition between businesses.

In addition, we believe that practical policies should be adop-
ted over the obligation to employ disabled employees and
opening day-nurseries depending on employee numbers.

Increasing flexible working models, reconsideration of seve-
rance payment in parallel with unemployment insurance prac-
tices and introducing new regulations establishing labor peace
between employer and employees are also important.

Mandatory mediation practices were introduced in January
2018 in connection with employment-related disputes and ti-
mely settlement of disputes between employer and employee.
This is a positive step and efforts should be carried out to sett-
le labour disputes referred to the judicial authorities in a rea-
sonable time frame.

In conclusion, it is required that employment and labour po-
licies should be planned as long-term policies by reconside-
ring unemployment, unregistered employment, labour mar-
ket & education relations, regional differences, disadvantaged
groups, labour costs, bureaucratic procedures, flexible labour
policies, adaptation to technological advancement, corpora-
te structure, international commitments and liabilities with a
holistic approach based on the views of NGOs, to increase the
competitiveness of Turkey.
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Hukuk glivenliginin tesis

edilmis ve korunuyor olmasi,
t‘ekonomik bilyiimenin” ve

“yatinmlarin” itici gicudiir

Establishment and the protection of
the rule of law is a driving force for
“economic growth” and “investments”

SELCUK KARACAY

VODAFONE TURKIYE YONETIM KURULU BASKAN YARD.

VODAFONE TURKEY VICE PRESIDENT

YASED; vyatinm ortaminin iyilestiriimesine kat-
kida bulunmak suretiyle, uluslararasi sirketlerin
Turkiye’deki verimliligini ve Ulkenin yatinm cazibe-
sini artirmak misyonu ile yola ¢cikmistir. Hedefi, bu
misyon cercevesinde, Turkiye’nin surdurulebilir bu-
yUme ve kalkinmasina, katma deger yaratan ulusla-
rarasi dogrudan yatinmlarla destek veren 6ncu bir
sivil toplum kurulusu olmaktir.

Bugln, yabanci ve yerli yatinmcilann yatinm karar-
larn verirken oncelikle yaptigi en énemli 3 deger-
lendirme; ilgili Ulkede “is yapma kolaylig1”nin, “istik-

rarli bir siyasi ortam”in ve “hukuk guvenligi”nin var-
ligina iliskindir.

Hukuk glvenligi; yalnizca hukuk ve yargi duzeninin
degil, ayni zamanda devlet faaliyetlerinin, belli si-
nirlar icerisinde belirlenebilir, dngdrulebilir, tahmin
edilebilir olmasin1 gerektirir. Ayrica dnceden ge-
nel ve soyut hukuk kurallanyla duzenlenmesi; hu-
kuk dtzeninde mumkUun oldugunca istikrar saglan-
masi ve idarenin kisilerin hakli beklentilerine uygun
davranarak, yasal dizenlemelerde hukuka ve dev-
lete olan glveni zedeleyici hususlardan kacinilma-
sin1 gerektirir.

Hukuk glUvenliginin tesis edilmis ve korunuyor ol-
masi, “ekonomik bUylmenin” ve “yatinmlann” itici
glcudur. Ulkede temin ve tesis edilmis “hukuk gu-
venligi”; girisimcilik, sermaye birikimi, inovasyon ve
insan kaynagi gibi ulusal ekonomik bUytmenin kri-
tik unsurlan arasinda éncelikli bir konumda oldugu
gibi, bu yénuyle is ve yatinm ortami degerlendir-
mesinde bir Ulkenin rekabetci glclnu arttiran yine
en dnemli unsurlardan biridir.

Bu cercevede YASED Hukuk ve IPR Calisma Gru-
bu olarak Yonetim Kurulu ile birlikte belirlenen ve
takip edilen 6 oncelikten “Yatinmlann strdurdlebi-
lir ve rekabetci olmasini saglayan uluslararasi stan-
dartlarda yasal ve ydnetsel duzenlemelere sahip;

YASED began its activities with the mission
of increasing the efficiency of international
companies in Turkey and improving the
attractiveness of the country for investors through
contributions to the investment environment. Its
target is to become a leading non-government
organization that supports sustainable growth
and development of Turkey with international
direct investments creating added value.

Today, both local and internationalinvestors take 3
important criteria into consideration while making
investments: “ease of doing business”, “stable
political environment” and “legal assurance”

Legal assurance requires predictability, foresight
and the ability to determine within certain limits,
not only for the rule of law and justice but also
for government activities. It requires regulation in
advance with general and abstract rules of law,
and the establishment of stability within the rule
of law. Also, the conduct of the administration
should comply with the fair expectations of
individuals and avoid factors that could damage
trust in the law or the government.

Establishment and protection of the rule of law
is a driving force for “economic growth” and
“investments”. “Rule of law” established and
guaranteed in a country is a priority among the
critical factors of national economic growth
such as entrepreneurship, accumulated capital,
innovation and human resources. It is also one of
the important factors increasing the competitive
power of a country when considered within the
context of business and investment environments.

Istanbul University Faculty of Law and members
of the YASED Law and IPR Working Group. Draft
Law have stipulated fundamental principles to
encourage both local and international investors
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Turkiye, Uluslararasi
Dogrudan Yatirimlar

liginde ilk 10 tilke arasina
girmesi i¢in takip edilmesi
gereken kararli ve
istikrarli bir yol haritasi
olusturmaldir.

ayni zamanda bu duzenlemelerin esit, adil ve
tutarll sekilde uygulandigr bir yatinm ortami-
nin tesisinde éncl rol almak” ve “Turkiye’deki
mevcut yatinmlann verimliliginin artinlma-
s1 amacl sektér bazinda ¢6zUm ve iyilestir-
me &nerileri sunmak” stratejileri dogrultusun-
da, gecmis dénemde gerceklestirilen “Hukuk
Guvenligi” konulu rapor calismast kapsamin-
daki oneriler, bu yil somut aksiyonlara cevrildi.

Onumuzdeki ddnemde, yatinm ortaminin iyi-
lestirilmesi, yerli ve kUresel sermaye hareket-
lerinden Turkiye’nin aldigi payin arttinlmasi
ve Turkiye’nin Uluslararasi Dogrudan Yatinm-
lar liginde ilk 10 Ulke arasina girmesi icin ta-
kip edilmesi gereken kararli ve istikrarli bir yol
haritasi olusturmak Uzere, YASED &nderligin-
de yatinmcilar, akademik camia ve kamu dahil
tum paydaslann bir araya geldigi kapsaml bir
calistay gerceklestirilmesi hedeflenmektedir.

In order to be among the
top 10 countries in the
league of International
Direct Investments,
Turkey needs to pursue
a consistent and stable
roadmap.

to invest in Turkey, protecting rights and
investments of local or international investors
in Turkey both legally and physically,
subjecting investments to fair and equal
treatment, ensuring that investments are
made, managed and maintained in a secure
legal environment in accordance with fair
expectations by protecting earned rights,
introducing administrative and procedural
securities about formalities related with
investments and participation of investors to
the administrative procedures in the course
of investments. The report was presented to
the Presidency of Strategy and Budget.

In the wupcoming period, YASED will
organize a workshop to ensure effective
implementation of regulations to create a
consistent and stable roadmap to improve
the investment environment and to increase
the share of Turkey of domestic and global
capital flows to position Turkey among the
top 10 countries in the league of International
Direct Investments with the participation
of investors, academics, relevant public
authorities and all stakeholders.

e e, 0.y
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KURUMSAL
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MiSYON

Yatinm ortaminin iyilestirilmesine
katkida bulunmak suretiyle,
uluslararasi sirketlerin Turkiye’deki
verimliligini ve Ulkenin yatinm
cazibesini artirmak...

MISSION

To enhance the productivity

of international companies in
Turkey and level of attraction
of the country for investors by
contributing to improvement of
investment environment...

ViZYON

Turkiye’nin strdurulebilir blyume ve kalkinmasina,
katma deger yaratan uluslararasi dogrudan yatinmlarla
destek veren éncu bir sivil toplum kurulusu olmak...

VISION

To be a leading non-governmental organization supporting
sustainable growth and development of Turkey with
international direct investments creating added value...
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STRATE)iK ONCELIKLER

Uluslararasi yatinmlann Tarkiye ekonomisine ve surdi-
rUlebilir kalkinmaya olan katkisini ve énemini kamuoyu
nezdinde etkin bir sekilde paylasmak,

Yatinmlarin strddrulebilir ve rekabetci olmasini saglayan

uluslararasi standartlarda yasal ve yonetsel dizenleme-
lere sahip; ayn1 zamanda bu duzenlemelerin esit, adil ve tu-
tarli sekilde uygulandigr bir yatinm ortaminin tesisinde 6ncu
rol almak,

Sirketlerin yonetim, Uretim, servis, lojistik ve ArGe faali-
yetlerinde Turkiye’nin ‘Bolgesel Merkez’ olarak degerlen-
dirilmesine énculuk etmek,

Basta sanayi alaninda olmak Uzere tim sektorler icin li-
san ve egitim duzeyiyle kUresel yetkinliklere sahip nitelikli
isglcUnun yetistirilmesi icin stratejik dneriler Gretmek,

Turkiye’deki mevcut yatinmlann verimliliginin artinlma-
st amaciyla sektér bazinda ¢6zum ve iyilestirme nerile-
ri sunmak.

Sanayide teknolojik dontsum icin gerekli politika, strate-
ji ve eylem planlarnnin olusturulmasi strecinde uluslara-
=, - I rasi bilgi ve deneyimlerimizden faydalanarak katki saglamak.

. — ' STRATEGIC PRIORITIES
“ To reinforce the public perception regarding the

importance and contribution of international
investments for the sustainable development of Turkey
and Turkish Economy,

To pioneer the establishment of an investment

environment that conforms with international legal
and administrative standards, where those standards
are implemented in an equal, fair and consistent
manner,

To play a leading role in ensuring that Turkey is

positioned as a «Regional Hub» for corporations’
management, manufacturing, service, logistics and
R&D activities,

To develop strategic recommendations in order to

have a workforce with global capabilities regarding
language skills and education level in primarily but not
limited to industrial sectors,

To develop sector specificimprovementsuggestions
and solution recommendations to increase the
productivity of the current investors in Turkey.

To contribute on the process of developing

related policies, strategies and action plans for
industrial digital transformation with guidance of our
international knowledge and experience.
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Corporate

YASED YAPILANMASI
YASED STRUCTURING

GENEL SEKRETERLIK
SECRETARIAT GENERAL

GENEL KURUL
GENERAL ASSEMBLY

YUKSEK DANISMA KONSEYi
SUPREME ADVISORY COUNCIL

YONETIM KURULU
BOARD OF DIRECTORS

ANKARA TEMSILC

ANKARA REPRESENTATION OFFICE

STRATEJIK KOMISYONLAR

STRATEGIC COMMISSIONS
Bélgesel Uluslararasi U!“ﬂara-‘r'f‘s‘ Istihdam ve Uluslararas: Sanayide
Merkez Dog@rudan ~ Sirketler ile Nitelikli Is Glict Dogrudan Dijital Dénlistim
Regional Hub Yatinmlarin Kiiresellesen KOBl'ler Emprlayrnent armd Yatinmlar Stratejisi Inclustrial Digital
Strdirilebilirligi Globalizing SMEs with Vorkforce EDI Strategy Transformation
YATAY CALISMA GRUPLARI SEKTOREL CALISMA GRUPLARI

HORIZONTAL WORKING GROUPS

g il

Teknoloji ve inovasyon istihdam ve Egitim
Technology and Innovation Employment & Education
@1 ‘. 1
Dis Ticaret ve Giimriikler Vergi ve Tesvikler
Foreign Trade & Customs Tax & Incentives

Hukuk ve Fikri Sinai ve . \“
Miilkiyet Haklar Dis lliskiler ve AB
Law & Intellectual Property Rights Foreign Relations & EU

SECTORAL WORKING GROUPS

Altyapi, Insaat, Gayrimenkul Bilgi ve lletisim Teknolojileri
Infrastructure, Construction Bankacilik Information and
& Real Estate Banking Communication Technologies
A e (=
= Hizli Tilketim Uriinleri Nt
Enerji Fast - Moving Lojistik ve Ulastirma
Energy Consumer Goods Logistics & Transportation
» A
2 @
Otomotiv Ana ve
Yan Sanayi Perakende Sagliga Erisim
Automotive & Parts Retail Access to Health

\/\ \
1] o
2. f
Sigortacilik ve BES
Insurance & Private Pension

Gida ve Tarim
Food & Agriculture

44 ) YASED 2018 FAALIYET RAPORU | ANNUAL REPORT



YASED, farklh platformlardaki calismalan
ve liyelikleriyle, uluslararasi yatinmcilan
en etkin sekilde temsil ediyor.

) YASED’IN UYELIKLERI

- Dis Ekonomik iliskiler Kurulu (DEIK) Kurucu Uyeligi / Yonetim Kurulu Uyeligi
- GUmrUk ve Ticaret Konseyi

- [ktisadi Kalkinma Vakfi (IKV)

- Milletlerarasi Ticaret Odasi (ICC)

- Sanayide Dijital DénUsum Platformu Kurucu Uyeligi

- Ticaret Bakanligi STK istisare Kurulu Uyeligi

- Vergi Konseyi

- Yatinm Danisma Konseyi (YDK)

- Yatinm Ortamini lyilestirme Koordinasyon Kurulu (YOIKK)

YASED actively ) YASED MEMBERSHIPS

represents the
International
Investors with
its memberships

- Foreign Economic Relations Board (DEIK) Founding Member /
Board Membership

- Customs and Trade Council

and the - Economic Development Foundation (IKV)
activities at - International Chamber of Commerce (ICC)
the different - Industrial Digital Transformation Platform Founding Member
platforms. - NGO Consultation Council of the Ministry of Trade
- Tax Council

- Investment Advisory Council (YDK)

- Coordination Council for the Improvement of
the Investment Environment (YOIKK)
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Stratejik Komisyonlar
Strategic Commissions

BOLGESEL MERKEZ REGIONAL HUB
STRATEJIK KOMISYONU  STRATEG/C COMMISSION

Turkiye'nin bolgesel bir merkez niteli- Activities of the commission include
gi kazanmasi temel hedefi dogrultusun- developingstrategicandsectoralsuggestions
da, Turkiye’nin uluslararasi firmalar tara- and supporting the implementation of new
findan yénetim, dretim, Ar-Ge ve hizmet regulations to position Turkey as a regional
alanlannda bir bolgesel merkez olarak hub in management, manufacturing, R&D
konumlandinlmasi icin, stratejik ve sek- and servicess for international companies.
torel dneriler sunulmasi ve yeni diizenle- The potential of increasing the competitive
melerin hayata gecirilmesine destek ve- power of Turkey was underlined in 13 main
rilmesi yonunde calismalar yurattlmek- criteria addressed in the commission’s
tedir. 2015 yilinda komisyonun yayinladi- report released in 2015, Political and
g1 raporda, Turkiye icin 13 temel kriter cer- economic stability, ease of doing business,
cevesinde rekabetciligini artirma potan- cost advantage, incentives and support
siyelinin alti ¢izilmistir. Bu kriterlerin ba- provided by the government, infrastructure,
sinda; politik ve ekonomik istikrar, is yap- global access, regional access, connections
ma kolayligi, maliyet avantaji, hikimetle- and qualified labour are the most critical
rin tesvik ve destegi, altyapi, kuresel ula- measures. Seven strategic sectors come
sim, bolgesel ulasim, baglantilar ve yetis- to the forefront when viewed from the
mis insan kaynagi gelmektedir. Uretim 6l- perspective  of  manufacturing  scale
cegive bolgesel merkez olarak hazir olma and readiness to act as a regional hub.
kosullarindaki 6nceliklendirmeye goére de These sectors are automotive, banking,
7 stratejik sektér dne cikmaktadir. Bunlar; fast moving consumer goods, energy,
otomotiv, bankacilik, hizli tiketim, enerji, logistics, healthcare, and information and
lojistik, saglik ve bilgi ve iletisim teknoloji- communication technologies. Positioning
leridir. Hem blUyUmeyi katalize edebilmek Turkey as a regional hub is strategically
hem de ihracat hacminde istenen arti- important for accelerating growth and
si saglayabilmek adina Turkiye’nin bolge- achieving the desired increase in export
sel merkez olarak konumlanmasi stratejik volume.

onemdedir. Accordingly, activities are performed
Bu nedenle, Ulkemizin bolgesel merkez pursuant to legal regulations aimed at
olarak konumlanmasini saglayacak ya- positioning Turkey as a regional hub, and
sal duzenleme ihtiyaclan Uzerine calis- opinion letters are shared with stakeholders
malar da surdurdlmekte, hazirlanan gé- via suitable platforms. In this context,
rus yazilan uygun platformlarda ilgili pay- an opinion letter, prepared by YASED in
daslar ile paylasilmaktadir. Bu cercevede, connection with the tax regulation aimed
Tarkiye’nin bolgesel merkez olmasi yo- at positioning Turkey as a regional hub
nundeki vergisel dizenlemeye iliskin ha- was communicated to Members of the
zirlanan goruste, Avrupa Konseyi Dav- European Council Code of Conducts
ranis Kurallan (Code of Conducts) Kuru- Group. The opinion letter stated that the
lu Uyeler’ne gonderilmistir. Gorus yazi- amendment made in the Corporate Tax
sinda; 17.06.2016 tarihli 6728 sayili Yati- Law, in accordance with Article 55 of the
nm Ortaminin lyilestirilmesi Amaciyla Bazi Law No. 6728 of 17.06.2016, regarding the
Kanunlarda Degisiklik Yapilmasina Dair Amendment of Certain Laws for Improving
Kanunu’nun 55’inci maddesi ile Kurumlar the Investment Environment would not
Vergisi Kanununa getirilen dtzenlemenin create “disadvantageous tax competition”,
“zararl vergi rekabeti” yaratmadig belir- Further, it was expressed in the letter that
tilmistir. Yazida, ilgili dizenlemenin OECD harmonization of the relevant regulation
karan ile paralel olarak ¢cézimlenmesinin, in parallel with the OECD decision would
Turkiye'deki uluslararasi yatinmcilann var- bring important benefits to international
liklanni sardurebilmelerine dnemli faydas: investors in Turkey in connection with
olacag ifade edilmistir. maintaining their presence.
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URETIM OLCEGI VE BOLGESEL MERKEZ OLARAK HAZIR OLMA

KOSULLARINDAKi ONCELIKLENDIRMEYE GORE 7 STRATEJIK SEKTOR ONE

. CIKMAKTADIR. BUNLAR; OTOMOTIV, BANKACILIK, HIZLI TUKETIM, ENERJi,
LOJISTiK, SAGLIK VE BiLGi VE ILETISIM TEKNOLOJILERI...

. * SEVEN STRATEGIC SECTORS COME TO THE FOREFRONT WHEN VIEWED
' FROM THE PERSPECTIVE OF MANUFACTURING SCALE AND READINESS TO

~ ACT AS AREGIONAL HUB. THESE SECTORS ARE AUTOMOTIVE, BANKING,

' FASTMOVING CONSUMER GOODS, ENERGY, LOGISTICS, HEALTHCARE, AND
INFORMATION AND COMMUNICATION TECHNOLOGIES.
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Stratejik Komisyonlar

Strategic Commissions

ULUSLARARASI DOGRUDAN
YATIRIMLARIN (UDY)
SURDURULEBILIRLIGININ
ARTTIRILMASI

Turkiye'deki mevcut yatinmlann verimliliginin saglana-
bilmesiicin yatinmlarnn sdrdurulebilir olmast, Turkiye’nin
yatinmlar alaninda cazibesinin artmasi icin dnemlidir.
Stratejik Komisyon; serbest piyasa ekonomisi, Turkiye-
AB iliskileri, Fikri Sinai MUlkiyet Haklan, mevcut yatinm-
cllann potansiyel yatinmcilara gére daha fazla tesvikler-

den yararlanmasinin saglanmasi ve rekabet glclnu ar-
tinlmasi yonunde degerlendirmeler yapmaktadir.

INTERNATIONAL
DIRECT INVESTMENTS
(FDD SUSTAINABILITY

Sustainability of the investments is important to
ensure the efficiency of the existing investments in
Turkey and also to increase the attractivity of Turkey’s
investment environment. The Strategic Commission
makes reviews of the free market economy, Turkey-
EU relations, intellectual and industrial property
rights and ensures that existing investors benefit
from more incentives compared to the potential
investors and improving competitive power.

In this context, the commission emphasizes the
productivity of international investors in Turkey
and underlines the strengths and developmental
aspects of Turkey.
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ULUSLARARASI SIRKETLERLE
KURESELLESEN KOBI’LER

Uluslararasi sirketler; dogrudan yarattiklan istihdamin yani sira uluslarasi
sirketlere Urlin ve servis saglayan binlerce Turk KOBI’sinin gelisimini sag-
lamaktadirlar. Ayrica zaman icinde, yurt disinda rekabet edebilen, Grun ve
hizmet ihrac eden, katma deger yaratan sirketler haline gelmelerine yar-
dima olmaktadirlar. Béylece istihdam artisina da katki saglamaktadirlar.

Bu cercevede YASED olarak, deger zinciri acisindan KOBI'lerin mevcut du-
rumu ve olas iyilestirme alanlan ile uluslararasi sirketlerin KOB/'lere kire-
sellesme yonunde sagladigr katkilan ortaya koymak amaciyla calismalan-
mizi surdUrmektedir. Bu calismalar kapsaminda, KOB/'lerin ydnetim kapa-
sitelerinin ve verimliklerinin arttinimasina yonelik yapilabileceklerin belir-
lenmesi ve bu sekilde orta gelir tuzagina yonelik olarak ¢c6zUm onerilerinin
gelistirilmesi hedeflenmektedir.

GLOBALIZING SMES WITH THE
INTERNATIONAL COMPANIES

International companies create direct employment opportunities and allow
development of thousands of Turkish SMEs that supply products and provi-
de services to the international companies. Furthermore; international com-
panies provide opportunities for SMEs to become companies that can com-
pete in international markets, export products and services and create ad-
ded value. Thus, they contribute to increasing employment opportunities.

In this context, as YASED, we maintain our activities aimed at demonstrating
the current position and potential improvements related with SMEs
value chain, and international companies’ contribution to SMEs towards
globalization. Objectives of these activities determine the actions that can
be taken to increase the management capacity and efficiency of SMEs to
develop solution proposals for the medium-income trap.

ISTIHDAM
VE NIiTELIKLI
isGUCU
KOMiSYONU

Uluslararasi dogrudan yatinmcilann
Ulkemizdeki yatinmlannin devambili-
g1 ve yatinmlarnni artirmasi icin nitelik-
li isglctndn ¢ok dnemli bir yere sa-
hip oldugu dustnulmektedir. Bu an-
lamda Ulkemizde ve dunyada gelisen
teknoloji ile baglantili olarak aranilan
mesleklere yonelik nitelikli isglicinin
yetistirilmesi ozellikle sanayinin ih-
tiyacinin  karsilanabilmesi acisindan
faydali olacaktir.

Bu sebeple kamu kurumlan tarafin-
dan sanayinin ihtiyacina yonelik be-
lirlenecek olan istihdam stratejilerine
katki saglanmasi buna yonelik gerek-
li arastirmalann yapilmasi, dinyada-
ki iyi orneklerin ortaya konulabilme-
si YASED olarak stratejik onceligimiz
olacaktir. Ozellikle son dénemde ni-
telikli isgicinUn yurtdisina gercekles-
tirdigi beyin gdcunu tersine beyin go-
clne cevirmeye yonelik karar verici-
lere konuyla ilgili géruslerimizin su-
nulmasi amaclanmaktadir.

EMPLOYMENT
AND QUALIFIED
WORKFORCE

Qualified workforce is a significant
factor in terms of the continuity and
the increase of international direct
investments in Turkey. In this regard,
training of the qualified workforce for
the demanding professions related
with the developing technology
both in country and the world will
be beneficial, especially in terms of
meeting the needs of industry.

For this reason, as YASED our
strategic priority will be to contribute
to the employment strategies to be
determined by the public authorities
and to conduct the necessary
researches, and to reveal the best
practices in the world. In particular,
it is aimed to present our opinions
to the decision-makers aiming to
combat the brain drain of qualified
workforce to reverse brain drain.
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Stratejik Komisyonlar

Strategic Commissions

SANAYIDE DIJITAL
DONUSUM STRATEJIK
KOMiSYONU

Kuresellesen ekonominin etkileri ile evrimlesen sa-
nayiler, teknolojinin de gelismesiyle bir yandan dijital
dénusum icerisine de girmistir. Pek ¢cok Ulkede, “Sa-
nayide Dijital DonUstim” alaninda toplumun her kesi-
mini ele alacak sekilde kapsaml calismalar yapilmak-
tadir. Ayrica gelecekte Ulkelerinin dinyanin gerisinde
kalmamasi adina almalan gereken stratejik kararlar
Uzerine calisilmaktadir. Turkiye de bu sUrecin bir par-
casi olarak gelismeleri yakindan takip etmekte, eko-
nomisini bu déndstme uyumlastirmak amaciyla ge-
rekli hazirliklarnni yapmaktadir.

Bu dogrultuda, T.C. Sanayi ve Teknoloji Bakanhgi
buUnyesinde, ilgili 6zel sektdér temsilcilerinin de kati-
limlanyla kurulan “Sanayide Dijital D&ntsum Platfor-
mu” kurucu Uyeleri arasinda YASED de bulunmakta-
dir. YASED; icra Kurulu, Danisma Kurulu ve tum Calis-
ma Gruplarinda yer almaktadir. Bu platform altinda ilk

PR

etapta olusturulan “ileri Uretim Teknikleri”, “Sanayide
Dijital Teknolojiler”, “Acik inovasyon”, “Egitim”, “Altya-
p1” ve “Standardizasyon, Mevzuat, Patent” baslikl 6
calisma grubundan “Standardizasyon, Mevzuat ve
Patent Calisma Grubu”nun baskanligint YASED Ust-
lenmistir. S6z konusu calisma grubunun faaliyetleri,
YASED Sanayide Dijital Donusum Stratejik Komisyo-
Nnu dnculiginde tamamlanmistir. Grup ¢alismalan ve
arastirma sonuclan hakkindaki bilgilerin yer aldigi ra-
por, Bakanlik bunyesindeki Platform Sekretaryasi'na
sunulmustur. Sanayide Dijital Dé&ndsum Platformu
kurucu STK’lan tarafindan saglanan tum bu girdiler,
Bakanlik tarafindan konsolide edilerek, “Dijital Turki-
ye Yol Haritas1” olusturulmus ve eylem planlarniice-
ren ortak bir rapor yayinlanmistir. Bu calismalarn de-
vami niteliginde olmasi planlanan yeni projelerin de
2019 ddéneminde T.C. Sanayi ve Teknoloji Bakanli-
g1 bnculugunde hayata gecirilmesi dngorulmektedir.
S6z konusu projelerin hazirlik ve uygulama asamala-
rnnda da YASED olarak gorev alinacaktir.

Komisyon faaliyetleri &nUimuzdeki dénem; Uyemiz
firmalann ve Turkiye’deki tedarikcilerinin, sanayide
dijital doéntsum surecinde ihtiyac duyacaklan kurum-
sal donusumleriicin atmalan gereken adimlan kendi-
lerine aktarmak ve uygulama 6rnekleri ile farkindali-
gin artinlmasina katki saglamak cercevesinde devam
edecektir.

INDUSTRIAL DIGITAL
TRANSFORMATION
STRATEGIC COMMISSION

Industries, which have been evolving as a result of
the globalization of the economy, have also ente-
red a period of digitalization with advancing tech-
nology. Many countries carry out comprehensive ac-
tivities that focus on each segment of society in the
field of “Digital Transformation in Industry” In addi-
tion, they work on strategic decisions to avoid letting
their nations slip behind the rest of the world.. As part
of this process, Turkey follows the relevant develop-
ments closely and engages in the preparatory steps
to keep up with the transformation.

In this context, YASED became one of the founding
members of the “Digital Transformation in Industry
Platform” that was established under the umbrella of
theMinistry of Industry and Technology of Turkey with
the participation of the relevant private sector repre-
sentatives. YASED takes a role in the Executive Com-
mittee, Advisory Committee and all Working Groups
of the Platform. YASED chaired the “Standardiza-
tion, Regulation and Patent Working Group” which
was among the other five working groups — “Advan-

»

ced Manufacturing Techniques”, “Digital Technologi-
es in Industry”, “Open Innovation”, “Education” and
“Infrastructure” - that were formed in the first phase
of this platform. Activities of this working group were
completed in 2017 lead by the YASED Strategic Com-
mission for Industrial Digital Transformation. The re-
port containing information on activities of the gro-
up and research results was presented to the Plat-
form Secretariat at the Ministry in September 2017. In
2018, these inputs provided by the founding NGOs of
the Platform were consolidated by the ministry under
“Road Map of Digital Turkey” and a joint report was
released with action plans. New projects that will
serve as continuity of these efforts are expected to
be implemented in 2019 with the lead of the Ministry
of Industry and Technology. YASED will assume roles
in development and implementation phases of the-
se projects as well.

In the upcoming period, activities of the commission
will focus on providing information to member com-
panies and suppliers in Turkey on actions to be taken
towards corporate transformation, required for the
digital transformation in industry and contributing
to the improvement of awareness based on practi-
cal examples.
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ULUSLARARASI
DOGRUDAN YATIRIMLAR

STRATEJiSI

Butuncul bir yatinm politikasinin olusturul- g
mas! amaciyla Turkiye'ye katma degerli yati- !
nm ¢ekebilmek adina yol haritasinin ¢ikanla-

rak sUrdurdlebilir Uluslararast Dogrudan Yati-

rimlar icin uygun zeminin belirlenmesi amag- i
lanmaktadir. Bu projenin hayata gecirilebil- ™
mesi icin dncelikli olarak Turkiye’nin uluslara-

rasi dogrudan yatinmlar agisindan, yer aldigi

bolge icerisinde rekabet icinde oldugu Ulke-

ler ile karsilastirmali analizinin yapilmasi adi-

na 2018 yilinda “Turkiye’nin Uluslararast Dog-

rudan Yatinmlar Acisindan Rekabetcilik Ana-

lizi” rapor calismasina baslanmistir.

-_—

2019 yiinin ilk geyreginde raporun tamam-
lanmasi ve lansmaninin yapilmasi hedef-
lenmektedir. Raporun sonuclarna gore ilgi-
li kamu kurumlar ile istisarelerde bulunularak
Turkiye’nin uzun vadeli uluslararasi dogrudan
yatinm stratejisinin olusturulmasi icin komis-
yon ¢alismalarnna devam edilecektir.

INTERNATIONAL
DIRECT INVESTMENTS
(FDD STRATEGY

With the objective to create an
integrated investment policy and to
establish a roadmap to attract value
added investments in Turkey, it is
aimed to determine an appropriate
ground for sustainable international
direct investments. We have started

our work on the “Increasing Turkey’s

FDI Competitiveness” Report in 2018, in

order to create a comparative analysis

of Turkey with its competitor countries l
in the region, meeting our objective of
creating an integrated investment policy k
and a road map to attract value added =
investments in Turkey.

It is aimed to complete and launch this
report in the first quarter of 2019. According

to the results of the report, consultation

with the respective public institutions

will be made and work on creating the \
long term international direct investment
strategy of Turkey will be continued.

- e e
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Etkinlikler

Activities

29 MART 2018

AVRUPA BIRLIGI VERIi KORUMA
TUZUGU KONFERANSI

MAYIS 2018'DE YURURLUGE GIREN “AB GENEL VERi KORUMA TUZUGU (GPDR)”,

29 MART 2018 TARIHINDE iSTANBULDA DUZENLENEN KONFERANSTA TARTISILDI.
KONFERANS; KISISEL VERILERI KORUMA KURUMU (KVKK) TEMSILCILERI, YASED UYELERI
VE YURTDISINDAN GELEN UST DUZEY UZMANLARIN KATILIMIYLA GERCEKLESTI.

Konferansta, AB Genel Veri Koru-
ma TuzUgu (GDPR) ve Kisisel Ve-
rileri Koruma Kanunu kapsaminda
Turkiye'deki sirketlerin uymasi gere-
ken kurallar, olasi yaptinmlar ve atil-
masi gereken adimlar konusuldu.

AVRUPA BIRLIGI VERI KORUMA TUZOGD KONFERANS!
GENERAL DATA PROTECTION REGULATION CONFERENCE

KiSISEL VERILERIN 29 Mart 2018 / March 29, 2018

KORUMASININ ONEMI

YASED Uyelerinin yogun ilgi gdster-
digi konferans, YASED Genel Sek-
reteri Ozlem Ozyigit, YASED Hu-
kuk & IPR Calisma Grubu Baska-
ni Selcuk Karacay ve Kisisel Verile-
ri Koruma Kurumu Baskani Prof. Dr.
Faruk Bilirin konusmalanyla bas-
ladi. Konferansta, Deloitte IP/IT&
Veri Gizliligi Birimi Ortag1 Peter Kits,
GDPR hakkinda genel bir sunum
yapti.

Konferansin ilk oturumu YASED
KVK Alt Calisma Grubu Lideri ve
Deloitte Bas Hukuk Mdusaviri Ler-
zan Nalbantoglu'nun moderator-
lUglnde, YASED Yonetim Kurulu
Uyesi, Nestle Turkiye Yonetim Ku-
rulu Baskani ve Genel Mudurt Fe-
lix Rolf Walter Allemann, Deloitte
IP/IT& Veri Gizliligi Birimi Ortag Pe-
ter Kits ve PG Kuresel Gizlilik, Si-
ber Guvenlik ve BT Hukuk Direktd-
rd Dr. Ross Phillipson’in katiimiyla
gerceklesti. ilk oturumda, “Verilerin
Uluslararas Transferi, Baglayict Ku-
rallar, GDPR1n uygulamasi ve karsi-
lasilabilecek zorluklar” degerlendi-
rildi. Konferansta, “GPDR’a Uyum
Yolculugu ve Veri Koruma Sorum-

lularinin Rolleri”, “Kisisel Verile- Gzlem OZYIGIT Selcuk KARACAY

ri Koruma Kanunu”, “Veri Guvenligi YASED YASED Hukuk&IPR ‘
ve Siber Guvenlik” basliklan da ilgili Genal Sekreteri Prof. [_}ri Faruk Calegma Grubu
panellerde tartisilar. i | BILIR Bagkan |
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MARCH 29, 2018

GENERAL DATA PROTECTION

REGULATION CONFERENCE

THE “EU GENERAL DATA PROTECTION REGULATION” (GPDR), WHICH ENTERED INTO
FORCE IN MAY 2018, WAS DISCUSSED AT THE CONFERENCE ORGANIZED IN ISTANBUL
ON MARCH 29, 2018. THE CONFERENCE WAS HELD WITH THE PARTICIPATION OF THE
REPRESENTATIVES FROM THE PERSONAL DATA PROTECTION AUTHORITY (KVKK),
YASED MEMBERS AND INTERNATIONAL SENIOR EXPERTS.

At the conference; the rules, the possible sanctions
and the steps needs to be taken by the companies
under the GDPR and KVKK were discussed.

THE IMPORTANCE OF PROTECTING
PERSONAL DATA

The conference received great interest from YA-
SED members and started with speeches by Oz-
lem Ozyigit, YASED Secretary General, Selcuk Ka-
racay, Chairman of the YASED Law &IPR Wor-
king Group and Prof. Dr. Faruk Bilir, President of
the Turkish Personal Data Protection Authority
(KVKK). Peter Kits, head of Deloitte Legal Neder-
land IP/IT and Data Privacy Team shared an ex-
tensive presentation regarding the GDPR. The
first session featured under the moderation of

Lerzan Nalbantoglu, YASED KVK Sub-group Lea-
der and with the participation of Felix Rolf Walter
Allemann, YASED’s Board member and Chairman
of Board of Directors and Chief Executive Officer
of Nestle Turkey, Peter Kits, Head of Deloitte IP/IT
Data Privacy Team, Dr. Ross Phillipson, P&G As-
sociate General Counsel- Global Privacy, Cyber-
security and IT Law. In the first session, “Interna-
tional Transfer of Data, Binding Corporate Ru-
les, Implementation of GDPR and challenges that
may be experienced” were discussed. Througho-
ut the conference, issues discussed on the other
sessions are as follows; “GDPR Compliance Jour-
ney and Role of Data Protection Officers”, “Perso-
nal Data Protection Law” and “Data Security and
Cyber Security”.
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Etkinlikler
Activities

29 HAZIRAN 2018

GENEL KURUL TOPLANTISI

YASED 37'NCi OLAGAN GENEL KURUL TOPLANTISI,
29 HAZIRAN 2018 TARIHINDE, DONEMiN EKONOMI
BAKANI NiHAT ZEYBEKCI'NiN KATILIMIYLA
ISTANBULDA GERCEKLESTIRILDI.

Ahmet ERDEM

yased)

Toplantida acilis konusmasini yapan YASED Bas-
kant Ahmet Erdem, Turkiye ekonomisinin blyu-
meye devam edebilmesi icin yatinm ortaminin
iyilestirilmesi calismalarnna hiz kesmeden devam
edilmesi gerektigine inandiklanni belirtti. “Bunun
yolu da uluslararast yatinmlarnn énund acmaktan
gecmektedir” diyen Erdem, séyle devam etti:

“Bu nedenle; Ulkemizin ihracat hacminin arttinl-
masinda, bolgesel bir yatinm merkezi olarak ko-
numlandirnlmasinda ve surdurulebilir ekonomik
blUyumesinde ¢ok dnemli bir katkiya sahip olan
uluslararasi dogrudan yatinmlan artiracak politi-
kalara 6ncelik verilmesi, Ulkemiz icin bugtn her
zamankinden cok daha dnemlidir. Yatinm orta-
minin iyilestirilmesi ‘streklilik’ gerektiren bir st-
rectir. TUrkiye’'nin bolgesel bir yatinm cazibe
merkezi olmas icin uluslararast dogrudan yati-
rnm hareketlerinin yonunu belirleyen dinamikle-
ri, rakip Ulkelerle surekli karsilastirarak degerlen-
dirilmesi gerektigi inancindayiz”

Bu noktada hukuk guvenligi, dngorllebilirlik, re-
kabetci vergi ve tesvik politikalan gibi konulann
on plana ciktigini vurgulayan Erdem, su bilgileri
verdi: “Yatinm ortaminin iyilestirilmesi yéntnde
Ulkemizi tum rakip Ulkelerden daha cazip kilacak
adimlar atmaliyiz. Bu adimlara 2018 yilinin ikin-
ci yansinda da ara vermeksizin kararhlikla devam
etmemiz buyuk 6nem tasimaktadir. Daha fazla
yatinm, daha fazla istihdam hedefiyle calisma-
ya devam ediyoruz. Turkiye’nin gelecegine ina-
niyoruz ve bu inancimizi uzun vadeli ve strdi-
ralebilir yatinm perspektifimizi koruyarak goster-
meyi sUrdUrecegiz”

58 ) YASED 2018 FAALIYET RAPORU | ANNUAL REPORT



JUNE 29, 2018

GENERAL ASSEMBLY MEETING

THE 37TH ORDINARY
GENERAL ASSEMBLY
MEETING OF

WAS HELD ON

29 JUNE 2018 IN
ISTANBUL, WITH THE
PARTICIPATION OF
NIHAT ZEYBEKCI,
FORMER MINISTER
OF THE ECONOMY.

YASED Chairperson Ahmet Erdem de-
livered a speech stating that activi-
ties aimed at improving the invest-
ment environment should be conti-
nued without slowing down to ensure
continuous growth of the Turkish eco-
nomy. “This can be achieved by pa-
ving the way for international invest-
ments” said Erdem and added the
following:

“For this reason, prioritization of po-
licies that will boost International Di-
rect Investments (FDI) is more impor-
tant than ever for our country since
such investments contribute to incre-
ase our country’s export volume, po-

sition it as a regional investment hub
and ensure sustainable economic
growth. Improvement of the invest-
ment environment is a process requ-
iring ‘sustainability. We believe that
dynamics determining the direction of
international direct investments sho-
uld be evaluated and compared with
the competing countries to position
Turkey as an attraction hub for invest-
ments in the region.

Emphasizing that legal security, pre-
dictability, competitive tax and incen-
tive policies come to the forefront at
this point, Erdem provided the follo-
wing: “We must take actions to imp-
rove the investment environment to
make Turkey more attractive than ot-
her competing countries. It is vital for
us to continue taking these steps with
determination in the second half of
2018. We keep working by focusing on
the goal of more investments and en-
hanced employment opportunities.
We believe in the future of Turkey and
we will continue showing this faith by
maintaining our long-term and sus-
tainable investment perspective.”
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Etkinlikler

Activities

25-26 EKIM 2018

DOGRUDAN YATIRIMLARIN

EKONOMIYE KATKIS| KONFERANSI

KONFERANS KAPSAMINDA DUZENLENEN “TURKIYE'NIN EKONOMiK BUYUMESI VE

GELISMESINDE ULUSLARARASI DOGRUDAN YATIRIMLARIN ROLU:
YATIRIMCI GORUSLERI” KONULU PANELE YASED UYELERI DE KATILDI.

istanbul Teknik Universitesi (ITU) Ekonomi
Boluma, “Uluslararast Dogrudan Yatinmlar,
Yatinm Promosyonu ve Ekonomik Gelisme-
ler” konulu akademik bir konferans duzen-
ledi. Konferans, Cumhurbaskanlig Yatinm
Ofisi'nin stratejik destekleriyle, 25-26 Ekim
tarihlerinde, ITU Macka Kampusi’'nde ger-
ceklesti. YASED Genel Sekreteri Ozlem Oz-
yigit ile YASED Uye sirketlerinden Nestle Yo~
netim Kurulu Uyesi ve Genel Muduri/YA-
SED Yénetim Kurulu Uyesi Felix Rolf Walter
Allemann ve Medtronic Turkiye, Bati Asya ve
Levant (TWAL) Boélge Baskani Ayhan Oztirk,
Uluslararast Dogrudan Yatinmlann (UDY),
Turkiye’nin ekonomik buyUmesine katkisi-
ni anlatt.

YASED Genel Sekreteri Ozyigit, Turkiye
ekonomisinin 2017 yilinda yuzde 7.4 ve bu
yilin ikinci ceyreginde de yuzde 5.2 biyime
kaydettigini belirterek, bu blylime oranla-
r ile Tarkiye’nin, OECD, G20 ve AB ulkele-
ri arasinda en iyi performans gosteren Ulke-
lerden biri oldugunu vurgulad.

BOLGESEL MERKEZ OLMA FIRSATI
Ekonomik buyUmenin suardurulebilir olma-
s icin, Tarkiye’nin yatinm ortaminda strek-
li iyilestirmelere yer vermesi gerektigini be-
lirten Ozyigit, Turkiye’nin uluslararasi dog-
rudan yatinmcilar icin sundugu potansiyel
hakkinda sunlan soyledi: “Turkiye politik,
ekonomik, cografi, kulturel ve sosyal acidan
bir kdprudur. Ulkenin stratejik cografi ko-
numu, sirketlerin boélgedeki piyasalara eri-
simini kolaylastirmaktadir. Bu essiz cografi
konum, ayni zamanda Turkiye’ye kisa sure
icerisinde buyuUk bir bolgesel merkez olma
firsatint da sunmaktadir”

Turkiye’nin buyuk ve dinamik i¢c pazan-
nin, Dogu ve Guney Avrupa’daki rakipleri-
ne kars kayda deger olcude farklilk yara-
tan bir faktor olduguna dikkat ceken Ozyi-
git, soyle devam etti: “Buna genc¢ nufus, ge-
lismis girisimcilik becerileri, rekabete acik-

lik, kisa strede ic dinamikler ve kUresel de-
gisikliklere uyum becerisi, gelisen altyapi ve
devam eden reform sUreci gibi etkenleri de
ekleyebiliriz. Boyle bir konjonkturde, global
UDY icinde Turkiye’nin yerine baktigimizda,
UNCTAD 2018 DUnya Yatinm Raporu sonu-
cuna gore, Turkiye’'nin ‘Bati Asya’ bolgesin-
deki Ulkeler arasinda en fazla UDY ceken
Ulkelerin basinda geldigi ve dlnya UDY s1-
ralamasinda 26. sirada yer aldig1 goérulmek-
tedir. Turkiye kuresel UDY akisindan her yil
yaklasik yUzde 1 oraninda pay almaktadir.
Bu payr dnemsemekle birlikte, Turkiye’nin
payint yuzde 3’lere cikaracak potansiye-
le sahip olduguna inaniyoruz. Turkiye’nin
2023 yilinda dunyadaki en buyuk 10 eko-
nomi icinde olma hedefini gerceklestirmesi
icin, dunyada en fazla UDY ceken ilk 10 Ulke
icinde de olmasi gerektigini dustntyoruz.”
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OCTOBER 25-26, 2018

CONFERENCE ON CONTRIBUTION
OF DIRECT INVESTMENTS TO

THE ECONOMY

The conference was held in the ITU Macka
Campus with the strategic support of the
Presidency Investment Office on 25-26 Oc-
tober. YASED led the panel called “The Role
of International Investments on the Turkey’s
Economic Growth and Development of Tur-
key: Perspectives of Private Sector”. Ozlem
Ozyigit, YASED Secretary General, Felix Rolf
Walter Allemann, YASED Board Member and
General Manager of Nestlé Turkey and Ay-
han Oztiirk, The Regional Director of Medt-
ronic Turkey, West Asia and Levant (TWAL)
participated to the Panel and shared the-
ir views on the contribution of International
Direct Investments (UDY) to Turkey’s econo-
mic growth.

YASED Secretary General Ozyigit stated
that the Turkish economy grew by 7.4 per-
cent in 2017 and 5.2 percent in the second
quarter of 2018 and emphasized that Tur-
key is one of the best performing countries
among OECD, G20 and EU countries in re-
gard to growth rates.

OPPORTUNITY TO BECOME

A REGIONAL HUB

Ozyigit stated that the economic growth
would be sustainable only when Turkey ac-
hieves continuous improvements in the in-
vestment environment. In terms of Turkey’s
potential for international direct investors,
Ozyigit said “Turkey acts as a political, eco-
nomic, geographical, cultural and social
bridge. The strategic geographical positi-
on of the country facilitates access of com-
panies to markets in the region. This unique
geographical position also offers an oppor-
tunity for Turkey to become a significant re-
gional hub in a short time.”

Underlining that the large and dynamic do-
mestic market in Turkey creates an outs-
tanding difference against competitors in
the East and South Europe, Ozyigit ad-
ded: “We can also add a young populati-
on, improved entrepreneurship skills, open-
ness to competition, ability to adapt to in-
ternal dynamics and global changes qu-

ISTANBUL TECHNICAL UNIVERSITY
(ITU), THE DEPARTMENT OF ECONOMICS
ORGANIZED AN ACADEMIC CONFERENCE
ON “INTERNATIONAL DIRECT
INVESTMENT, INVESTMENT PROMOTION
AND ECONOMIC DEVELOPMENT".

ickly and developing infrastructure and on-going reform
process to these factors. In such a conjuncture, if we con-
sider Turkey’s position in global FDI, we see that, accor-
ding to the UNCTAD 2018 Global Investment Report, Tur-
key is the top investment destination attracting countri-
es in ‘West Asia’ and it ranks 26th in the global FDI ran-
king. Turkey’s annual share of the global FDI flow is app-
roximately 1 percent. We do not underestimate this share
but believe Turkey has the potential to increase this share
to 3 percent. Turkey should be among the top 10 countries
attracting the highest amount of investments around the
globe, in order to achieve its target of becoming among
one of the top 10 economies globally by 2023.
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ALMANYA FEDERAL EKONOMi VE
ENERJi BAKANLIGI VE ALMAN

YATIRIMCILARLA ISTISARE TOPLANTISI

YASED BASKANI AHMET ERDEM, ANKARA'DA DUZENLENEN ‘ALMANYA

FEDERAL EKONOMI VE ENERJi BAKANLIGI VE ALMAN YATIRIMCILARLA iSTISARE
TOPLANTISI'NDA KONUSMACI OLARAK YER ALDI. TOPLANTI, ALMANYA EKONOMIK
ISLER VE ENERJI BAKANI PETER ALTMAIER VE ALMAN YATIRIMCILARINDAN OLUSAN
HEYETIN TURKIYE ZIYARETi KAPSAMINDA 26 EKiM 2018 TARiHINDE GERCEKLESTI.

Turkiye ile Almanya arasindaki ekonomi ve yati-
rnm alanlanndaki iliskilerin gelistirilmesi, GUmruk
Birligi’nin gincellenmesi ve enerji alanindaki is-
birligi firsatlan gibi konulann ele alindigi toplan-
tiya, Turkiye’de yatinmi bulunan Alman firmalar-
nin yani sira YASED Uyesi sirketler de katildi.

YASED Baskani Ahmet Erdem, toplantida yap-
tig1 konusmada, Turkiye’deki is ve yatinm orta-
mini degerlendirerek, enerji basta olmak Uze-
re iki Ulke arasindaki isbirligi konularina degin-
di. “YASED, Ulkemizde faaliyet gbsteren tum
uluslararasi dogrudan yatinmlann yaklasik yiz-
de 85’ini temsil etmektedir” diyen Erdem, s6y-
le devam etti:

“Bu yatinmlar 5 kitadan 25 Ulkeden gelmek-
te olup, 15’in Uzerinde sektdrU kapsamaktadir.
Turkiye, Avrupa, Ortadogu ve Orta Asya ara-
sinda yer almasi nedeniyle, uluslararasi dogru-
dan yatinmcilara cografi acidan cok onemli fir-
satlar sunmaktadir. Bu firsatlar yalmzca dina-
mik ic pazanmiz icin degil, ayrnica tim bolge ve

Turkiye’den erisilebilen Ulkeler icin de gecerli-
dir

Erdem, konusmasinda, Turkiye ve Almanya ara-
sindaki ticari ve ekonomik iliskilere de degin-
di: “Turkiye’nin Avrupa Birligi ve &zellikle de Al-
manya ile glclu politik ve ekonomik iliskileri var.
Turkiye’nin Almanya ile ticaret hacmi son 10 se-
nedeylUzde 23 artarak 2017 senesinde yaklasik 37
milyar dolara ulasmistir. Almanya 2004 senesin-
den beri, en cok ihracat yaptigimiz tlke olmus-
tur. 2017 senesinde de Turkiye’nin en ¢ok ithalat
yaptig ikinci Ulke olmustur. Almanya’nin Turkiye
ihracatindaki pay1 yuzde 9.6 iken, ithalatindaki
pay1 yuzde 9.7°dir. Turkiye’den Almanya’ya yapi-
lan ihracat Almanya’nin toplam ihracatinin yuz-
de 1.7°sini olustururken, Almanya’min Turkiye'ye
ithalati toplam ithalatinin yluzde 1.6’sini olus-
turmaktadir. Bu rakamlar, yatinm ve ticaret aci-
sindan bu iki dlkenin ytzyillardir ne denli glic-
LU muttefikler oldugunu ve iliskilerin guclendiril-
mesi acisindan halen biyuk potansiyel tasidigi-
n1 acikga ortaya koymaktadir”
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OCTOBER 26, 2018

CONSULTATION MEETING WITH
GERMAN FEDERAL MINISTRY OF
ECONOMY AND ENERGY AND
GERMAN INVESTORS

AHMET ERDEM,
CHAIRPERSON OF
YASED, DELIVERED

A SPEECH IN THE
CONSULTATION
MEETING WITH

THE GERMAN
FEDERAL MINISTRY
OF ECONOMY

AND ENERGY AND
GERMAN INVESTORS
ORGANIZED IN
ANKARA ON OCTOBER
26, 2018. THE MEETING
HAS BEEN ORGANIZED
FOR PETER ALTMAIER,
GERMAN MINISTER OF
ECONOMIC AFFAIRS
AND ENERGY, AND

A DELEGATION OF
GERMAN INVESTORS
TO TURKEY.

German companies with investments
in Turkey and YASED member com-
panies have attended to the mee-
ting and both parties addressed de-
velopment of affairs between Turkey
and Germany in connection with the
economy and investments, revision
of the Customs Union and cooperati-
on opportunities in the energy sector.

In the speech, YASED Chairperson
Ahmet Erdem made remarks on the
business andinvestmentenvironment
in Turkey and addressed cooperation
opportunities between the two
countries specifically on energy.
Erdem said “YASED represents nearly
85 percent of all international direct
investments operating in Turkey” and
continued as follows:

“These investments come from five
continents and twenty-five countries
covering more than fifteen sectors.
Turkey offers significant geographical
advantages to international direct
investors being located between
Europe, the Middle East and Central
Asia. These advantages do not only
apply to our dynamic domestic
market, but also to the entire region

and any country accessible from
Turkey.”

In his speech, Erdem touched upon
commercial and economic relations
between Turkey and Germany:
“Turkey has strong political and
economic  relations  with  the
European Union and especially;
Germany. The Turkish trade volume
with Germany increased by 23
percent in the last decade and
reached nearly 37 billion dollars
in 2017. Germany has become the
biggest export market for Turkey
since 2004. Germany became the
second biggest import market of
Turkey in 2017. Germany’s share in
Turkey’s exports is 9.6 percent while
its share of imports is 9.1 percent.
Exports made from Turkey to
Germany represent 1.7 percent of total
exports to Germany and Turkey’s
imports from Germany represent
1.6 percent of total Turkish imports.
These figures reveal that these two
countries have been strong allies in
investment and trade for centuries
and still have great potential for
strengthening the relations.”
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CEO FORUM TOPLANTILARI
CEO FORUM MEETINGS

YASED Uyesi firmalann st dizey yoneticile-
ri, 2018 yilinda 4 kez, CEO Forum Toplantilan
kapsaminda bulustu. YASED, Gyeleriyle birlik-
te, proaktif calisabilmek amaciyla, iki ayda bir
yemekli dizenlenen bu toplantilarda stratejik
calisma programi ve faaliyetlerle ilgili YASED
Uyelerinden gorus ve dneriler alinarak Uye ile-
tisim etkinliginin artinlmasi hedefleniyor. CEO
Forum Toplantilar, 2018 yilinda YASED Uyele-
rinin yogun katiimiyla 4 Nisan, 22 Haziran, 12
Eylal, 21 Kasim tarihlerinde duzenlendi.

Executives of YASED member companies
came together in 4 CEO Forum Meetings
in 2018. CEO Forum Meetings are
organized bimonthly to enhance effective
collaboration among members through
focusing on information exchange on
business and investment climate. CEO
Forum Meetings were held on April 4,
June 22, September 12 and November 21 in

2018 with intensive participation of YASED
members.
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VERBIS BILGILENDIRME EGITIMI
VERBIS MEETING

YASED, KiSiSEL VERILERIN KORUNMASI KONUSUNDAKi EN GUNCEL GELISMELERI
UYELERINE AKTARMAK AMACIYLA, KiSiSEL VERILERi KORUMA KURUMU VERI
YONETIMi DAIRE BASKANI MUSTAFA ERBILLI’NiN KATILIMIYLA, 5 ARALIK 2018

TARIHINDE BiR TOPLANTI GERCEKLESTIRDI.
YASED ORGANIZED A TRAINING SEMINAR ON THE LATEST DEVELOPMENTS REGARDING

THE PROTECTION OF PERSONAL DATA PROTECTION WITH THE PARTICIPATION OF

MUSTAFA ERBILLI; THE HEAD OF DATA MANAGEMENT DEPARTMENT OF PERSONAL DATA

PROTECTION AUTHORITY (KVKK) ON DECEMBER 5, 2018

Uyelerin yogun katiimiyla gerceklesen toplanti-
da, Veri Sorumlulan Sicili’'ne (VERBIS) kayit sire-
ci hakkinda detayli bilgilendirme yapilarak, konu
hakkindaki soru ve gorisler Uzerine istisarelerde
bulunuldu.

Toplanti, YASED Hukuk & IPR Calisma Grubu al-
tinda faaliyetlerini surdiren Kisisel Verilerin Ko-
runmast Alt Calisma Grubu Lideri Lerzan Nalban-
toglu tarafindan modere edildi. Daire Baskani Er-
billi, Kisisel Verilerin Korunmasi Kanunu sdrecini
dzetleyen ve VERBIS hakkinda bilgi veren bir su-
num gerceklestirdi.

In the meeting that has been held with intensive
participation of members, detailed information was
provided about registration to the Data Controllers
Registry (VERBIS) and discussions were conducted
concerning the questions and opinions on the topic.

The meeting was moderated by Lerzan Nal-
bantoglu, leader of the YASED KVK Sub-group
which operates under YASED’s Law & IPR Wor-
king Group. During the meeting Mr. Erbilli made
a presentation that summarized the Personal
Data Protection Law and provided informati-
on about VERBIS.
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16 NiSAN 2018

HUKUKi UYUSMAZLIKLARDA
ARABULUCULUK EGITiMi

YASED, OLARAK 25.10.2017 TARIHLI
RESMi GAZETE'DE YAYIMLANAN

VE 10CAK 2018 iTiBARIYLE
UYGULANMAYA BASLANILAN

7036 SAYILI iS MAHKEMELERI
KANUNU VE 6325 SAYILI

HUKUK UYUSMAZLIKLARINDA
ARABULUCULUK KANUNU’'NDA
YAPTIGI DEGISIKLIKLERILE iS
DAVALARI ONCESi ARABULUCULUK
MUESSESININ ZORUNLU HALE
GETIRILMESI EGiTiMi DUZENLEDI.

Bu kapsamda 16 Nisan 2018 tarihinde istanbul’'da, Gye-
lerimize yonelik interaktif bir egitim semineri gercek-
lestirildi. Egitim PwC Hukuk Departmani Kidemli MU-
durd Riza Eroglu tarafindan verildi. Egitim toplantisina
Adalet Bakanhigi Hukuk isleri Genel Mudurltgu, Arabu-
luculuk Daire Baskani Hakan Oztatar géruslerini pay-
lasmak Gzere katildr.

Duzenlenen egitim ile yeni kanun kapsaminda sirketle-
rin uymasi gereken kurallar, karsi karsiya kalabilecekle-
ri ®nemli yaptinmlar ve atilmasi gereken adimlar tarti-
sildi. Toplantida genel olarak; arabuluculuk nedir, zo-
runlu arabuluculuk duzenlemesi ve is uyusmazlikla-
rnnda arabuluculugun yeri, zorunlu arabulucunun goé-
revleri, basvuru surecleri, faaliyetinin sureleri, Gcretle-

ri, 2018 yilinda zorunlu arabuluculuk faaliyetine iliskin
istatistikler ve uygulamada karsilasilan sorunlar islendi.

APRIL 16, 2018

MANDATORY MEDIATION IN
LEGAL DISPUTES SEMINAR

YASED, ORGANIZED A TRAINING SEMINER ON LAW NO. 7036 ON LABOR COURTS
PUBLISHED IN THE OFFICIAL GAZETTE DATED 25.10.2017 WHICH HAS COME
INTO EFFECT AS OF 1JANUARY 2018, THE CHANGES IMPLEMENTED IN LAW NO.
6325 ON MEDIATION IN LEGAL DISPUTES WHICH ENABLED MEDIATION PROCESS
MANDATORY PRIOR TO THE BUSINESS LAW SUITS.

In this context, on April 16, 2018 in istanbul, we
have organized an interactive seminar for our
members. The seminar had been given by Mr.
Riza Eroglu, Senior General Manager of the
PwC Law Department. In addition, Directorate
General for Legal Affairs from the Justice
Department and the Head of Department of
Mediation, Mr. Hakan Oztatar had joined our
seminar as a special guests and has shared
his opinions with us.

Throughout the seminar, we have discussed

the rules that our member companies should
comply with the new law, important sanctions
that we are likely to be faced and the steps
to be taken. Main topic of the seminar are
as follows: what is mediation, mandatory
mediation regulation and mediation in labor
disputes, roles of the mandatory mediator,
application processes, period of mandatory
mediation, prices, statistics of mandatory
mediation operation for 2018 and problems
faced during the implementation.
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TAREKS EGITIMI

URUN DENETiMI VE GUVENLIGI
DAIRESi BASKANI BUMIN KAAN
KOKTURK'UN KATILIMLARIYLA
YASED UYELERINE YONELiK OLARAK
TAREKS SiSTEMINE YONELIK EGITiM
SEMINERI 29 MAYIS 2018 TARIHINDE
GERCEKLESTIRILDI.

Egitim seminerinde Urun glvenligi ve dene-
timinin uluslararas sirketler icin buytk 6nem
tasidig, Urun standartlan yuksek olan sirket-
ler icin sureclerin kolaylastinlmasi adina piya-
sadaki diger sirketlerin de gz dnunde bulun-
durularak bir konsolidasyonun yapilmasinin
6neminin alti ¢izildi.

Kokturk; Urin guavenligi ve denetimi surecle-
ri ve TAREKS sisteminin isleyisi ile ilgili olarak
istanbul’da bircok kez egitim seminerleri di-
zenlediklerini ama ozellikle uluslararast sir-
ketler icin sureclerin dnemi agisindan gorus-
lerin istisare edilmesinin kendileri i¢in de fay-
dal olacagini vurguladi. Toplantida; sirketle-
rin marka model bildirimlerinde renk detay-
lan konusu, yeni TAREKS Algoritmasinin yapi-
s1 ve nasil uygulanacag ve AB menseli Grin-
lerin denetimleri konulan degerlendirildi. Se-
miner YASED Uyelerinin TAREKS konusunda
yasadiklan deneyimleri ve sistemin gelisme-
sine yonelik ¢c6zUm &nerilerini aktarmalan ile
tamamland.

TRAINING
SEMINAR ON
TAREKS SYSTEM

TRAINING SEMINAR ON TAREKS SYSTEM
FOR YASED MEMBERS WAS ORGANIZED
WITH THE ATTENDANCE OF HEAD OF
PRODUCT AUDITING AND PROTECTION
DEPARTMENT MR. BUMIN KAAN
KOKTURK ON MAY 29, 2018.

During the seminar, it was emphasized that
product safety and auditing processes have
great importance for international companies.
In order to ease the process of those
companies that have high product standards,
the importance of a consolidation with the
inclusion of the other companies in the market
was addressed.

Mr. Koktirk has mentioned that they have
organized numerous seminars in Istanbul,
regarding Product Safety and Auditing
Processes and TAREKS system and he also
mentioned that it is crucial for them to consult
views especially with international companies.
Following his speech, Mr. Koktirk delivered
his presentation. Some of the major agenda
items of the presentation were; the details of
the colors for brand model notifications of
companies, the structure of the new TAREKS
algorythym and how it is planned to be
implemented, and the auditing of EU origin
products. The seminar was finalized with
sharing the experiences of YASED members
regarding TAREKS, expressing the difficulties
they face and their recommendations for
improvement.
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16 OCAK 2018

DORT BAKANLIK iLE ULUSLARARASI
YATIRIMCILARLA ISTISARE TOPLANTISI

YASED iLE DONEMIN BiLiM, SANAYi VE TEKNOLOJi BAKANLIGI, EKONOMi BAKANLIGI,
GUMRUK VE TICARET BAKANLIGI VE MALIYE BAKANLIGI iSBIRLIGIYLE, ANKARA'DA,
“ULUSLARARASI YATIRIMCILARLA iSTISARE TOPLANTISI” GERCEKLESTIRDI.

@ ed)

EKONOMi BAKANLIGI - YASE
ULUSLARARASI YATIRIMCILARLA IS "LANTISI

Tal

6 0CAK 2018, .

Turkiye'nin kUresel rekabet gucunin artinlarak, serbest piyasa kurallan cercevesinde kuresel reka-
uluslararasi dogrudan yatinmlann cekilmesi icin bet glictnUn artinlmasi ve bu sayede strdurulebilir
gerekli yol haritasinin, tesviklerin ve reformlann bir ekonomik ve sosyal kalkinmanin saglanmasi ol-
konusuldugu toplantiya; dénemin Bilim, Sanayi dugunu belirten Erdem, sunlan kaydetti: “Bu kap-
ve Teknoloji Bakani Faruk Ozlu, dénemin Ekono- samda, &zellikle, AB Uyelik sirecinin devami ve GB
mi Bakani Nihat Zeybekci, débnemin Maliye Baka- Modernizasyonu, Turkiye’nin bolgesel merkez ha-
n1 Naci Agbal, dbnemin GUmruk ve Ticaret Bakan line getirilmesi, yeni buyuk yatinmlann cekilmesi,
Yardimcist Fatih Ciftci, YASED Yoénetim ve Denetim kuresel pazan hedefleyen rekabetci, inovatif, kat-
Kurulu ile YASED Calisma Grubu Baskanlan katildi. ma degerli Uretim kapasitelerini olusturacak yerel-
lestirme politikalarinin uygulanmasi ve ithalatta ko-
Calistayin acibis konusmasinda, Turkiye'deki ulus- runma onlemlerinin yatinmlar Gzerindeki etkilerinin
lararasi yatinm ortamu ile ilgili gorUslerini payla- azaltilmasi son derece dnemlidir”
san YASED Yonetim Kurulu Baskanm Ahmet Erdem,
“Bugln dort bakanhgimizin bizlerle bir araya gele- Erdem, yatinmlann tesvik edilmesi amaciyla htku-
rek, cok degerli bir istisare ve koordinasyon ortami metin son dénemde sundugu dnemli tesvik meka-
yaratmasi, hUkUimetimizin uluslararasi yatinmcilara nizmalarinin ekonomik buyUmeye katki sagladigi-
ve yatinmlara verdigi 6nem ve destegin cok dnemli ni vurguladi. Erdem, pek cok alanda ayr ayn sunul-
bir gdstergesidir” dedi. mus olan tesvikleri, tek bir duzenleme altinda kon-
. solide eden ve uygulama destegi veren bir yapi-
YATIRIMLARA TESVIK nin olusturulmasinin, Ulkemize yatinm yapacak ya-
En dnemli onceliklerinin, Ulkemizdeki is ve yati- tinmailar icin énemli bir kolaylik olacagini da séz-
nm ortaminda hukukun énceligi, dngdrulebilirlik ve lerine ekledi.
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KAMU TOPLANTILARI
MEETINGS WITH PUBLIC AUTHORITIES

}/ = JANUARY 16, 2018

CONSULTATION MEETING WITH FOUR
MINISTRIES AND INTERNATIONAL INVESTORS

YASED ORGANIZED

THE “CONSULTATION
MEETING WITH
INTERNATIONAL
INVESTORS” IN ANKARA
IN COLLABORATION
WITH THE FORMER
MINISTRY OF SCIENCE,
INDUSTRY AND
TECHNOLOGY, THE
MINISTRY OF ECONOMY,
THE MINISTRY OF
CUSTOMS AND TRADE
AND THE MINISTRY OF
FINANCE. THE MEETING
WAS ORGANIZED

ON JANUARY 16,

2018 TO EVALUATE

THE INVESTMENT

AND BUSINESS
ENVIRONMENT IN
TURKEY.

Faruk Ozli, former Minister of Scien-
ce, Industry and Technology, Nihat
Zeybekci, former Minister of Economy,
Naci Agbal, former Minister of Finan-
ce and Fatih Ciftci, former Deputy Mi-
nister of Customs and Trade, YASED
Board of Directors and Auditors and
Chairmen of YASED Working Groups
attended the meeting which addres-
sed the roadmap, incentives and re-
forms required for attracting direct
international investments by increa-
sing the global competitive strength
of Turkey.

YASED’s Chairperson Ahmet Erdem
shared his opinions about the interna-
tional investment environment in Tur-
key during the opening speech of the
workshop and said; “The fact that four
ministries came together with us today
and created a very valuable consulta-
tion and coordination environment is a
major indicator of the importance at-
tached and support provided to the in-
ternational investors and investments
by the government”.

INVESTMENT INCENTIVES
Priorities of YASED were stated as the

improvement of global competitive
power in accordance with the supe-
riority of the law and predictability,
and free market rules in the business
and investment environment. To reali-
ze a sustainable economic and social
development, Erdem said; “Continuity
of the EU accession process and Cus-
toms Union modernization, thereby
making Turkey a regional hub are very
important. Attracting new big-scale
investments, implementing localiza-
tion policies that will create competi-
tive, innovative, value-added produc-
tion capacities targeting the global
market, and reducing the impacts of
protectionist measures on imports are
crucial for investments as well.”

Erdem emphasized that recent im-
portant incentive mechanisms offe-
red by the government provide a gre-
at contribution to economic growth.
Erdem also added that the creation
of a structure that consolidates indi-
vidual incentives under a single regu-
lation and providing application sup-
port, would be a great convenience
for potential investors.
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17 OCAK 2018

BILIM, SANAY_i_ VE TEKNOLOJI BAKANLIGI
ILE DIJITAL DONUSUM GCALISTAYI

YASED VE DONEMIN BiLiM, SANAYi VE TEKNOLOJi BAKANLIGI, 17 OCAK 2018
TARIHINDE, iSTANBULDA, DiJITAL DONUSUM CALISTAYI'NDA BiR ARAYA GELDI.
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Toplanti, ddnemin Bilim, Sanayi ve Teknoloji Bakan
Yardimcist Do¢. Dr. Hasan Ali Celik’in baskanhgin-
da, YASED Uyelerinin genis katiimiyla dtzenlendi.
Toplantida, is dunyasinin ihtiyaclan dogrultusun-
da bilgi ve iletisim teknolojilerinin sundugu imkan-
lar, Turkiye’de “Dijital DonUsUm” streci ve iyilestir-
me alanlan gorasuldu.

YASED Baskan Yardimcisi Canan Ozsoy, toplantida
yaptigl konusmada, Ulkemizin kdresel olcekte re-
kabetciligini koruyarak kalkinma hedefine ulasabil-
mesi adina, dijital donusim surecine 6nem verdik-
lerini ifade etti. Bu konuda YASED’in de mevcut ca-
ismalara katkida bulundugunu vurgulayan Ozsoy,
su bilgileri verdi:

GOZUM ORTAKLIKLARI GELISTIRILMELI

“Dijital donusum konusunda YASED, kurucu Uye
olarak yer aldigr Bilim Sanayi ve Teknoloji Bakan-
lig1 koordinasyonunda olusturulan platform bas-
ta olmak Uzere, ilgili calismalarda yer alarak, kendi
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kurumsal birikimiyle birlikte, Gyelerinin Turkiye’de
ve dunyadaki birikim ve deneyimlerini mevcut ¢a-
lismalara da yansitarak katki saglamaktadir. En-
dustriyel internetin getirdigi pazar buyuklugu-
nun 2025 yilinda, tuketici internetinin olusturdu-
gu mevcut pazar bUyuklagunun iki misline ulasa-
cag tahmin ediliyor. Bu, girisimcilerimiz icin buyuk
bir firsat. Turkiye capinda gerceklestirilen proje-
ler, kuresel capta da uygulanabilirler. Fakat bun-
lan gerceklestirirken, bir sirketin, her seyi tek ba-
sina ¢ozemeyeceginin farkina varmasi ve ¢6zim
ortaklanna, kuresel linklere erisebilmesi dnem-
li. Bu noktada, kuresel linklerin olusturulmasinda
uluslararasi yatinmcilann rolt ¢cok buytk 6nem ta-
siyor.”

Ozsoy, dijital ddnusum projelerinin destek kapsa-
mina alinmasini, kUresel dijital dinyaya entegras-
yonu destekleyecek sekilde altyapinin glc¢lendiril-
mesini ve girisimcilere tesvikler saglanmasin dnce-
likli iyilestirme alanlan arasinda belirtti.
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DIGITAL TRANSFORMATION WORKSHOP
WITH THE FORMER MINISTRY OF SCIENCE,
INDUSTRY AND TECHNOLOGY

YASED AND THE
FORMER MINISTRY OF
SCIENCE, INDUSTRY
AND TECHNOLOGY
CAME TOGETHER

IN THE DIGITAL
TRANSFORMATION
WORKSHOP OF YASED
THAT WAS ORGANIZED
INISTANBUL ON
JANUARY 17, 2018.

The meeting was held with the ex-
tensive participation of YASED mem-
bers and it was chaired by Prof. Dr.
Hasan Ali Celik, former Deputy Minis-
ter of Science, Industry and Techno-
logy. Digital Transformation proces-
ses in Turkey and improvement areas
were discussed in the meeting reflec-
ting the needs of the business world.

YASED’s Vice Chairperson Canan Oz-
soy delivered a speech in the mee-
ting and stated that they attach im-
portance to the digital transformati-
on process to ensure that Turkey ma-
intains its competitive strength on
the global scale and achieves its de-

yased)  yased) yased) md}

velopment targets. By underlining
YASED’s contribution to the relevant
on-going efforts, Ozsoy added the
following information by saying;

SOLUTION PARTNERSHIPS

SHOULD BE DEVELOPED

“For digital transformation, YASED ta-
kes role in efforts including the plat-
form established under the coordina-
tion of the Ministry of Science, Industry
and Technology. YASED is a founding
member of this platform and provides
contribution to ongoing activities with
its accumulated corporate knowledge
and experience in Turkey and abroad.
The size of the industrial internet mar-
ket is expected to double by 2025, ca-
used by the consumer internet. This is
a great opportunity for entrepreneurs.
Projects developed in Turkey can be
implemented on a global scale. Howe-
ver, it is important for a company to re-
alize that not everything can be done
alone and that it should reach out to
solution partners and global links. In
this respect, the role of international
investors is very important in creating
global links.”

Ozsoy described priority improve-
ment areas as including digital trans-
formation projects into the current
supports, strengthening infrastructu-
re to support companies’ integration
to the global digital world and provi-
ding incentives for entrepreneurs.
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19 MART 2018

TBMM SANAYiI, TICARET, TABIi
KAYNAKLAR, BILGI VE TEKNOLOJI
KOMISYONU TOPLANTISI

yased}  yased) yased) ased) yased)  yased} Turkiye'de is ve yatinm ortami-
Y nin iyilestirilmesi ve Ulke eko-

nomisinin kiresel rekabet glict-
yased)  yase yased)  yased) :‘.wied) nan sarddralebilir bir sekilde ar-
tinlmasi icin calismalar yUruten
dénemin TBMM Sanayi, Tica-
ret, Enerji, Tabii Kaynaklar, Bilgi
ve Teknoloji Komisyon Baskani
Ziya Altunyaldiz, Komisyon Bas-
kan Vekili Necip Kalkan, Komis-
yon Katip Uyesi Sahin Tin, Cum-
hurbaskanligi Ekonomi izleme
ve Koordinasyon Baskan Ha-
kan Yurdakul ve Basbakanlik Ya-
tinm Destek ve Donemin Tani-
tim Ajansi (ISPAT) Baskani Arda
Ermut ile 19 Mart 2018 tarihinde
istanbul’da bir araya geldi. Top-
lantida; yatinm ortaminin iyi-
lestirilmesi yonlnde yapisal ve
sektorel bazda cozumler, yati-
nmlann karlilik ve surdarulebi-
lirligine katkida bulunacak éne-
riler ve 6zellikle mevzuat ve uy-
gulama ile ilgili somut aksiyonlar
masaya yatinld.

MARCH 19, 2018

MEETING WITH THE GRAND NATIONAL
ASSEMBLY OF TURKEY COMMITTEE ON
INDUSTRY, TRADE, NATURAL RESOURCES,
INFORMATION AND TECHNOLOGY

YASED held a meeting with Gran National Assembly of Turkey Committee on Industry, Trade, Natural Resources,
Information and Technology in Istanbul on March 19, 2018 regarding the activities carried out to improve the
business and investment environment in Turkey and increase the global competitive power of the national
economy in a sustainable manner. Attendees included Ziya Altunyaldiz, Chairperson of Committee on Industry
and Trade, Energy, Natural Resources, Information and Technology, Deputy Chairperson, Sahin Tin, Committee
member; Necip Kalkan, Hakan Yurdakul, President of Presidency of Economy Monitoring and Coordination
and Arda Ermut, Head of the Prime Ministry Investment Support and Promotion Agency (ISPAT). In the meeting,
constructive actions were discussed in connection with structural and sectoral solutions aimed at improvement
of the investment environment, proposals that would contribute to the profitability and sustainability of |
investments, legislations and implementation thereof.
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18 NISAN 2018 / APRIL 18, 2018

GUMRUK VE TIiCARET
BAKANLIGI TOPLANTISI

MEETING WITH THE MINISTRY
OF TRADE AND CUSTOMS

YASED, 18 Nisan 2018 tarihinde, istanbul’da,
dénemin GUmruk ve Ticaret Bakani Bulent Tu-
fenkci ve ekibi ile dis ticaret ve gimruk konula-
rn1 gérasmek Uzere bir araya geldi.

YASED Uyelerinin katiimiyla dizenlenen calis-
tayda; Turkiye’nin ihracat potansiyelini artira-
cak yonde dis ticaret ve gimruk alaninda yap1-
sal ve sektorel bazda ¢cozumler, ihracatin str-
durulebilirligine katkida bulunacak oneriler ve
ozellikle mevzuat ve uygulama ile ilgili somut
aksiyon onerileri degerlendirildi.

Dis ticaret ve gumruk rejiminin kUresel gelis-
melere baglh olarak gincellenmesinin, Ulkenin
dis ticaret hacminin artmasina destek olacagi-
m belirten YASED Baskani Ahmet Erdem, ya-
tinmailann, piyasalan rekabete acik, seffaf, dis
ticaretinin serbest, is ve yatinm ortaminin ca-
zip oldugu Ulkelerde faaliyet gdstermeyi tercih
ettiklerini soyledi.

.‘ h' 4‘ |

YASED held a meeting with Bllent Tifenkci, former
Minister of Customs and Trade, and his team in Is-
tanbul on 18 April 2018 to discuss foreign trade and
customs.

In the workshop organized with the participation of
YASED members, evaluations were made about struc-
tural and sectoral solutions for foreign trade and cus-
toms issues that would increase the export potential
of Turkey, proposals that would contribute to sustai-
nability of exports and, constructive actions about the
legislation and implementation thereof.

It was also mentioned that revision of the foreign tra-
de and customs regime based on global changes wo-
uld support increasing the national foreign trade vo-
lume, YASED Chairperson Ahmet Erdem said that in-
vestors prefer to carry out activities in countries whe-
re markets are open to competition, transparent to fo-
reign trade, free trade, business and where the invest-
ment environment is attractive.

o/
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ENERJI BAKANLIGI
ISTISARE TOPLANTISI

YASED, DONEMIN ENERJi VE

TABIi KAYNAKLAR BAKANLIGI
iSBIRLiGIYLE, SURDURULEBILIR
EKONOMIiK BUYUME, YATIRIM VE
iS ORTAMINI DEGERLENDIRMEK
AMACIYLA, 10 MAYIS 2018
TARIHINDE, iISTANBULDA

BIiR iSTISARE TOPLANTISI
DUZENLENDI. TOPLANTI, DONEMIN
ENERIJi VE TABii KAYNAKLAR
BAKANI BERAT ALBAYRAK, YASED
YONETIM KURULU BASKANI
AHMET ERDEM VE YASED UYESI
ULUSLARARASI SIRKETLERIN UST
YONETICILERINIiN KATILIMIYLA
GERCEKLESTI.

YASED Yonetim Kurulu Baskant Ahmet Erdem, toplantida yaptig
konusmada, Turkiye’nin strdurulebilir buytime ve kalkinmasinda,
uluslararasi dogrudan yatinmlann énemini hatirlatti. Erdem, Glke-
mizin en dnemli hedefleri arasinda olan katma degerli ihracat hac-
minin yUkseltilmesinde ve bolgesel bir yatinm merkezi olarak ktre-
sel rekabet glcUnun artinlmasinda, uluslararast yatinmlann bayuk
rol oynadigini vurguladi. Turkiye’nin uluslararasi dogrudan yatirnm-
lan artiracak politikalara agirbk vermesinin, Ulkemizin kalkinma-
s1icin her zamankinden daha fazla énem tasidigina dikkat ceken
Erdem, sunlan séyledi: “Turkiye’nin surdurdlebilir blytme ve kal-
kinmasinda, uluslararasi dogrudan yatinmlarnn rolind ¢ok dnem-
siyor ve bunun her firsatta 6zellikle altini ¢iziyoruz; ileri teknoloji-
ye sahip, yUksek katma degerli Gretimin ve ihracatin artinlmasinda,
Ar-Ge ve inovasyon kapasitesinin yukseltilmesinde, sanayide diji-
tal déntstimun yayginlastinlmasinda, uluslararasi dogrudan yati-
nmlarn payi ve stratejik katkisi yadsinamaz. ilaveten bolgesel bir
yatinm merkezi olarak kuresel rekabet glcimuzun artinlmasinda
da uluslararasi yatinmlar buyUk rol oynuyor. Bu nedenle, uluslara-
rasi dogrudan yatinmlan artiracak politikalara agirlik verilmesi, Gl-
kemizin kalkinmast icin her zamankinden daha fazla énem tasiyor.”
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YASED CONSULTATION MEETING
10 Mayis 2[_]_]8 / May 10, 2018

MAY 10, 2018

CONSULTATION MEETING WITH

THE MINISTRY OF ENERGY

YASED AND THE MINISTRY OF ENERGY AND NATURAL RESOURCES COLLABORATED

TO ORGANIZE A CONSULTATION MEETING IN ISTANBUL ON MAY 10, 2018 TO EVALUATE
SUSTAINABLE ECONOMIC GROWTH, INVESTMENT AND THE BUSINESS ENVIRONMENT.

THE MEETING WAS HELD WITH THE PARTICIPATION OF MR. BERAT ALBAYRAK, FORMER
MINISTER OF ENERGY AND NATURAL RESOURCES, AHMET ERDEM, YASED CHAIRPERSON OF
THE BOARD OF DIRECTORS AND EXECUTIVES OF THE YASED MEMBERS COMPANIES.

19 LV IV [ I

yased)

Ahmet ERDEM

During his speech at the meeting,
YASED Chairperson Ahmet Erdem
emphasized the importance of the
international direct investments in
the sustainable growth and devel-
opment of Turkey, further pointing
out that international investments
play a crucial role in increasing val-
ue-added export volume and the
improvement of the country’s com-
petitive position as a regional invest-
ment hub, which rank among our
most important goals.

Erdem stated that, for the develop-
ment of the country, it is more impor-
tant than ever that Turkey prioritize
policies that will attract internation-
al direct investments and spoke as
follows: “We consider international

direct investments highly critical for
Turkey’s sustainable growth and
development and are voicing this
opinion at every opportunity. The
role and strategic contribution of
international direct investments in
increasing high-technology, value-
added manufacturing and exports,
enhancing R&D and innovation ca-
pacity, and extending the reach of
digital transformation in industry
are irrefutable. In addition, interna-
tional investments play a major role
in improving our competitiveness as
a regional investment hub. With all
this in mind, emphasizing policies
that will increase international di-
rect investments is more important
than ever for the development of
our country”.
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ANKARA TEMASLARI

YASED Yonetim Kurulu, Ankara’da, Temmuz, Agustos ve Eylul aylannda bir dizi temaslar gerceklestirdi. Te-
maslar ¢ercevesinde; Sanayi ve Teknoloji Bakant Mustafa Varank, Ticaret Bakan Ruhsar Pekcan ile Cumhur-
baskanligi Strateji ve Butce Baskan Naci Agbal, icisleri Bakani Suleyman Soylu ile Enerji ve Tabii Kaynaklar
Bakani Fatih Donmez ziyaret edildi. YASED Yoénetim Kurulu, Baskan Ahmet Erdem &nculugunde gercekles-
tirilen Ankara temaslan kapsaminda, yeni baskanlik sistemi ve yeni htkUmetin isleyisi hakkinda bilgi aldi. Ya-
pilan temaslarda, bakanlara yeni ddnemde bir ¢c6zUm ortagi olarak destek verilmeye devam edilecegi mesaji
paylasildi. Ayrica Turkiye’ye yatinm yapan uluslararasi dogrudan yatinmcilann goris ve onerileri istisare edildi.
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ANKARA MEETINGS

YASED Board of Directors realized a series of meetings in Ankara with the Minister of Industry and Techno-
logy Mustafa Varank, Minister of Trade Ruhsar Pekcan, President of the Strategy and Budget Naci Agbal, Mi-
nister of Interior Stileyman Soylu and Minister of Energy and Natural Resources Fatih Dénmez.

Information was obtained about the new presidency system and the functioning of the new government
under the leadership of YASED Chairperson Ahmet Erdem. During the visits, messages we conveyed regar-
ding the intent of supporting the ministers in the new period, as a solution partner. In addition, opinions and
recommendations of the direct international investors in Turkey were discussed.
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TiCARET BAKANLIGI STK
ISTISARE KURULU TOPLANTISI

NGO CONSULTATION PLATFORM

MEETING WITH THE MINISTER OF TRADE

YASED, Ticaret Bakanlgrnin liderliginde ku-
rulan ve her ay duzenli olarak toplanarak,
glndemdeki konulan degerlendirecek olan
“STK’lar ile istisare Kurulu”nun Ticaret Baka-
n1 Ruhsar Pekcan baskanliginda duzenlenen
toplantilarina katild.

Toplantiya katilan YASED Uluslararasi Yatinm-
cllar Dernegi Baskani Ahmet Erdem ile Turk
Eximbank Genel Mudurd Adnan Yildinm, Tur-
kiye Odalar ve Borsalar Birligi Baskan Rifat Hi-
sarciklioglu, Turkiye inracatcilar Meclisi Baska-
ni ismail Gulle, Turk Sanayicileri ve Is Insanla-
rn Dernegi Yonetim Kurulu Baskani Erol Bilecik,
Mustakil Sanayici ve isadamlan Dernegi Ge-
nel Baskani Abdurrahman Kaan, Dis Ekono-
mik iliskiler Kurulu Baskani Nail Olpak ve Turki-
ye MUteahhitler Birligi Baskani Mithat Yenigun
glndemi degerlendirdiler.

Toplantilarda, ekonomi ve is ortamiyla ilgi-
li glncel konular ve Hazine ve Maliye Bakani
Berat Albayrak tarafindan aciklanan Yeni Eko-
nomi Programi (YEP) degerlendirildi. GUmruk
Birligi’nin gUncellenmesi, Eximbank’in imkan-
larmin glclendirilmesi, e-ticaret ve dijitalles-
meye iliskin calismalarla diger 6zel sektor ta-
lepleri toplantilarda ele alindi.

YASED attended the meetings of the “NGOs Consul-
tation Platform” formed with the lead of the Ministry
of Trade to evaluate items on the agenda in monthly
regular meetings, that were hosted by Ruhsar Pek-
can, the Minister of Trade.

The attendees of the meeting were; Ahmet Erdem,
Chairperson of the YASED International Investors As-
sociation; Adnan Yildirnm, General Manager of Tur-
kish Eximbank; Rifat Hisarciklioglu, Chairperson of
The Union of Chambers and Commodity Exchan-
ges of Turkey; Ismail Giille, Chairperson of the Tur-
kish Exporters’ Assembly; Erol Bilecik, Chairperson of
the Turkish Industry and Business Association; Ab-
durrahman Kaan, President of Independent Indust-
rialists’ and Businessmen’s Association; Nail Opak,
Chairperson of the Foreign Economic Relations Bo-
ard and Mithat Yeniglin, Chairperson of Turkish
Constructors’ Union.

Recent issues related with the economy and busi-
ness environment and the New Economic Program
(YEP) announced by Berat Albayrak, Minister of Tre-
asury and Finance, were discussed in the meetings.
The modernization of the Customs Union, strengthe-
ning the abilities of Eximbank, activities related with
e-commerce and digitalization and other private
sector demands were addressed in the meetings.

CBRLIYY
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19 EYLUL 2018

ABD’Li SIRKETLERIN
YONETICILERI CUMHURBASKANI
ERDOGAN ILE BIR ARAYA GELDI

YASED, AMCHAM/
ABFT iSBIRLIGI VE
CUMHURBASKANLIGI
YATIRIM OFiSi
KOORDINASYONU iLE
19 EYLUL 2018
TARIHINDE, KULLIYE'DE
BiR TOPLANTI
DUZENLEDI.

Cumhurbaskan ile yapilan gérisme sonrasinda YASED Baska-
n1t Ahmet Erdem, Cumhurbaskani Recep Tayyip Erdogan ile mev-
cut ekonomik ve politik gindemin yani sira Turkiye-ABD iliskilerin-
de son dénemde yasanan gelismelerin degerlendirildigini iletti. Bu
gelismelerin, ticaret ve yatinm ortamini olumsuz olarak etkileme-
mesi icin hukUmet ile birlikte alinabilecek aksiyonlarin istisare edil-
digini aktaran YASED Baskani Erdem, Cumhurbaskant Erdogan’in
her zaman Ulkemize yatinm yapan uluslararas sirketleri, yaptikla-
r dretim, ihracat ve istihdam ile birer TUrk sirketi olarak gérdagunu
vurgulamasinin, yatinmcilara bayuk given verdigini ifade etti. Er-
dem, sunlarn séyledi:

“Uluslararast dogrudan yatinmar sirketler Ulkemiz ekonomisine
Ureterek, istihdam yaratarak, ihracat ve teknoloji transferi yapa-
rak cok buyuk deger katmaktadir. 5 kita ve 25 ulkeden yatinmcila-
rn temsil eden YASED olarak, Turkiye’nin potansiyeline ve glcine
gUvenimiz tam, bakis acimiz uzun vadelidir. Ulkemize olan inanci-
miz dogrultusunda bu zorlu dénemde de elbirligiyle ekonomimi-
ze katkimizi her gecen gun artirmaya devam edecegiz. Bunun ya-
ninda diger bir &nemli hedefimiz, Turkiye’nin uluslararasi yatinmlar
icin bir cazibe merkezi olarak algisinin yukseltilmesi yonunde ca-
lismaktir”

Ulkemizin yatinm ¢ekme potansiyelini gercege doénustirebilmek
icin yatinm ortaminin sarekli iyilestirilmesinin blyuk 6nem tasidigi-
nivurgulayan Erdem, “Serbest piyasa kurallan ¢cercevesinde, huku-
kun GstUnlugu ve dngdrulebilirlik kapsaminda atilan adimlar ve Gl-
kemizin bolgesel bir merkez olarak konumlandirlmasi, uluslararasi
rekabette bizi bir adim 6ne gecirecektir” diye konustu.
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EXECUTIVES OF AMERICAN
COMPANIES MET WITH
PRESIDENT ERDOGAN

YASED ORGANIZED A MEETING IN THE PRESIDENTIAL COMPLEX ON SEPTEMBER 19,
2018 IN COOPERATION WITH AMCHAM/ABFT AND UNDER THE COORDINATION OF
THE PRESIDENCY OF THE REPUBLIC OF TURKEY INVESTMENT OFFICE.

Regarding the meeting with the President Erdo-
gan, YASED Chairperson Ahmet Erdem stated
that in addition to the current economic and po-
litical agenda, recent developments in Turkey-
US relations were evaluated during the meeting.
YASED Chairperson Erdem said that President Er-
dogan always considers international compani-
es investing in Turkey, as Turkish companies, with
their production, export and employment capa-
bilities and he gives great assurance to investors.
Erdem added the following:

“International Direct investors add great value
to Turkey’s economy by their production, emp-
loyment, exports and transfer of technology. As
YASED, representing investors from five conti-
nents and twenty-five countries, we have full

confidence and a long-term approach to the
potential and power of Turkey. In line with our
belief in Turkey, we will continue to increase our
contribution to the economy day by day during
these challenging times. In addition, we will pur-
sue another important target which is leveraging
the perception of Turkey as an attractive center
for investors.”

Emphasizing that continuous improvement of
the investment environment is of great importan-
ce to realize Turkey’s potential of attracting in-
vestments, Erdem said “Steps taken towards free
market rules within the scope of the rule of law,
predictability and positioning of Turkey as a regi-
onal hub will take us one step further in the inter-
national competition”.
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25 EKIM 2018 / OCTOBER 25, 2018

YASED-SANAYI VE TEKNOLOJI
BAKANLIGI CALISTAYI

YASED - MINISTRY OF INDUSTRY AND
TECHNOLOGY WORKSHOP

YASED, SANAYI VE TEKNOLOJi
BAKANLIGI iSBIiRLIGIYLE,
TURKIYE'DEKI YATIRIM VE iS
ORTAMINI DEGERLENDIRMEK
AMACIYLA, 25 EKiM 2018
TARIHINDE iSTANBULDA BiR
CALISTAY GERCEKLESTIRDI.
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YASED HELD A WORKSHOP WITH
PARTICIPATION OF THE MINISTRY OF
INDUSTRY AND TECHNOLOGY WHICH
WAS ORGANIZED IN ISTANBUL ON
OCTOBER 25, 2018 TO DISCUSS

THE BUSINESS AND INVESTMENT
ENVIRONMENT IN TURKEY.




Turkiye’nin kuresel rekabet glicinun ar-
tinlarak, uluslararasi dogrudan yatinm-
lann c¢ekilmesi icin gerekli yol haritasi-
nin, tesviklerin ve reformlann konusul-
dugu calistay, Sanayi ve Teknoloji Bakan
Yardimcist Dr. Cetin Ali Dénmez, YASED
Baskanit Ahmet Erdem ve YASED Uyeleri-
nin genis katiimiyla gerceklesti.

“KATMA DEGER

YARATACAK TUM

YATIRIMLARA KAPIMIZ ACIK”
Toplantida Turkiye'de son ddnemde
gerceklesen uluslararasi yatinm girisleri
hakkinda bilgi veren Sanayi ve Teknolo-
ji Bakan Yardimcisi Dr. Cetin Ali Dobnmez,
“2017 yiinda dunya genelinde uluslara-
rasi sermaye miktarn ylzde 22 oranin-
da dusus gosterirken, bu oran Turkiye’'de
yUzde 17 olarak gerceklesti. Bu rakam da
Turkiye'de uluslararast dogrudan yati-
nm girislerinde sorun olmadigini goste-
riyor. Basta Avrupa olmak Uzere ulusla-
rarasi sermayenin Turkiye'ye yonelik ilgisi
devam ediyor. Bu nedenle yerli Uretime
destek verecek, Turkiye’de katma deger-
li Uretim yapacak ve istihdam artisi sag-
layacak tum yatinmacilara kapimiz agiktir.
Bunu saglamak icin de gereken tim me-
kanizmalan calistinyoruz” seklinde ko-
nustu.

Bu nedenle var olan tesvik mekanizma-
lannda iyilestirmelere devam ettiklerini
belirten D6nNmMez, bu kapsamda Bakan-
lik olarak veri envanteri ve etki analizle-
ri Uzerinde de calistiklanni séyledi. Dén-
mez, ayrica yatinm gerceklestiren fir-
malara, hibe benzeri bir finansal destek
saglayacaklarini bildirdi.

Galbistayin acihs konusmasinda Turkiye-
‘deki uluslararasi yatinm ortamu ile ilgili
goruslerini paylasan YASED Yonetim Ku-
rulu Baskan1 Ahmet Erdem ise su bilgi-
leri verdi: “Turkiye’de is ve yatinm orta-
minin sdrddrulebilirligi acisindan yapi-
sal reformlann kararlilikla hayata geciril-
mesi ve Ulkemizin yatinm cekme potan-
siyelini gercege donusturebilmesi dnem
tagimaktadir. Bu dogrultuda, gectigimiz
gunlerde acgiklanan Yeni Ekonomi Prog-
rami (YEP), ekonomide dengelenme ve
degisim saglanmasi ydnunde énemli bir
yol haritasi cizmektedir. Bu strecte dzel-
likle, ekonomi yodnetiminde hizli karar
alan, piyasalarnn ve 6zel sektérin 6ntn-
den giden ve 6zel sektérin dndnU acan
bir ydnetim anlayisinin benimsenmesini
memnuniyetle karsiliyoruz.”

A roadmap, incentives and reforms required to increase
the global competitive power of Turkey and attract direct
international investments were discussed. In the meeting
were; Dr. Cetin Ali D6nmez, Deputy Minister of Industry and
Technology, YASED Chairperson Ahmet Erdem and high
number of YASED members.

“OUR DOORS ARE OPEN TO ALL INVESTMENTS

THAT CREATE ADDED VALUE”

Dr. Cetin Ali Dénmez, Deputy Minister of Industry and
Technology, provided information on recent international
investments made in Turkey and said “In 2017, international
capital declined by 22 percent around the world and this
ratio was 17 percent in Turkey. This figure shows that there
is no problem in the direct international investment flow to
Turkey. The interest of international capital owners, especially
those from Europe, in Turkey continues. Therefore, our doors
are open to all investors that will support our domestic
production by adding value and increasing the employment.
We are operating all mechanisms to ensure this.”

Stating that they continue improving the incentive
mechanisms for this purpose, Dénmez said that they
are working on the Ministry’s data inventory and impact
analyses. D6nmez announced that they will provide grant-
based financial supports for investors.

YASED Chairperson Ahmet Erdem shared his opinions about
the international investment environment in Turkey. During
the opening speeches, he provided the following information
by saying; “It is important to implement structural reforms
with determination and realize Turkey’s potential of
attracting investment that are of great importance for the
sustainability of the business and investment environment in
Turkey. For this purpose, the New Economy Program (YEP)
that was announced recently draws an important roadmap
for achieving a balance in the economy. We appreciate
the management approach paving the way for the private
sector to advancing ahead of the markets and private sector,
through quick decisions.”
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Etkinlikler

Activities

12 ARALIK 2018

TURK PARASI KIYMETINI KORUMA
KANUNU BILGILENDIRME TOPLANTISI

YASED, TURK PARASI KIYMETINi
KORUMA HAKKINDA 32

SAYILI KARARDA DEGISIKLIK
YAPILMASINA DAIR 85 SAYILI
CUMHURBASKANLIGI KARARI iLE
ILGILi OLARAK, 12 ARALIK 2018
TARIHINDE BiR BILGILENDIRME
TOPLANTISI DUZENLEDI.

Hazine ve Maliye Bakanligl, Kambiyo Genel Mudurt Hakan
Erturk ve Daire Baskani Ozge Calin katiimlanyla gerceklesti-
rilen toplantida; Teblig ile ilgili uygulamaya yonelik kapsam-
I bilgiler verildi, sorunlar dile getirildi.

YASED Uye sirketleri, getirilen istisnalarin sektorlere etkisini
birebir gbrusme firsati buldular. Bundan sonraki strecte, Teb-
ligin &zel sektdre yansimalarina yonelik goruslerin, Genel M-
durluk ile paylasilmast yoninde mutabik kalindi

DECEMBER 12, 2018

INFORMATIVE MEETING ON LAW
ON THE PROTECTION OF THE
VALUE OF TURKISH CURRENCY

YASED ORGANIZED A MEETING ON THE PRESIDENTIAL DECISION NO.85 ON
AMENDMENT OF THE DECREE NO. 32 REGARDING THE PROTECTION OF THE VALUE OF
TURKISH CURRENCY AND THE LATEST COMMUNIQUE ON DECEMBER 12, 2018.

Extensive information was provided about implementation of the communique and problems
were voiced in the meeting that was held with the participation of Hakan Erturk, the Director
General of the Exchange Directorate of the Ministry of Treasury and Finance and Ozge Cal,

Head of FX Legislation Department.

Member companies of YASED embraced the opportunity of one-to-one discussion regarding
the effect of the new exemptions brought about by the legislation, on their sectors. It was mu-
tually agreed to share opinions about the effects and the difficulties of the communiqué faced
by the private sector with the General Directorate in the upcoming period.
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MEETINGS WITH PUBLIC AUTHORITIES

3 OCAK 2019

CUMHURBASKANLIGI
SAGLIK VE GIDA POLITIKALARI
KURULU TOPLANTISI

YASED SAGLIGA ERiSIM CALISMA GRUBU HEYETIi, 3 OCAK 2019 TARIHINDE,
CUMHURBASKANLIGI SAGLIK VE GIDA POLITIKALARI KURULU UYESI
PROF. DR. NECDET UNUVAR’I ZIYARET ETTi.

Sagliga Erisim Calisma Grubu’nun gindeminin ve calismalarnnin ayrintili sekilde anlatildigr top-
lantida; Saglik Bakanhgr ile gegmiste yUrattlen “endustriyel déndsim, saglikl yasam ve saglhk
turizmi” olmak Uzere U¢ ana basliga yonelik isbirlikleri degerlendirildi. YASED olarak, kurul calis-
malarina aktif katki saglamaya hazir olundugu ve calismalara dahil olma istegi dzellikle vurgula-
narak, sonraki ddnemde yapilacak projelere yonelik de bilgilendirme yapildi.

JANUARY 3, 20719

MEETING WITH THE
PRESIDENCY OF HEALTH AND
FOOD POLICIES COMMITTEE

THE MEMBERS OF YASED'’S ACCESS TO HEALTH WORKING GROUP PAID A
VISIT TO PROF. DR. NECDET UNUVAR, VICE PRESIDENT OF THE PRESIDENTIAL
COUNCIL OF HEALTH AND FOOD POLICIES, ON JANUARY 2, 2019.

YASED member companies’ representatives shared their current evaluations and recommen-
dations on the health industry and further cooperation with the Council has been requested
for the three priority areas of the Working Group which are “industrial transformation/locali-
zation’, “healthy living” and “health tourism/regional treatment centers”. YASED emphasized
that it is ready to provide active contribution to the Council’s studies and intends to take an
active role in the relevant works. Furthermore, information about projects that will be imple-
mented in the next period was provided.
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) Ankara Temsilciligi Faaliyetleri

Ankara Office's Activities

KASIM 2013'TE KURULAN YASED ANKARA TEMSILCIGI; YASED'IN
ANKARA'DAKI FAALIYETLERININ ETKINLIGINI ARTIRMAK VE
HUKUMETIN GUNDEMINI YAKINDAN TAKIP EDEREK, YATIRIM
ORTAMININ IYILESTIRILMESINE DAHA ETKIN KATKI SAGLAMAK
AMACIYLA FAALIYETLERINI YURUTMEKTEDIR.

YASED ANKARA OFFICE, ESTABLISHED IN NOVEMBER2013, OPERATES TO
ACCELERATE THE EFFECTIVENESS OF YASED’S ACTIVITIES IN ANKARA AND
CONTRIBUTE TO THE IMPROVEMENT OF INVESTMENT ENVIRONMENT BY CLOSELY
MONITORING THE AGENDA OF GOVERMENT.

ANKARA TEMSILCILIGI’NIN MAIN ACTIVITIES OF ANKARA OFFICE:

ANA FAALIYETLERI - Relations with Public Institutions and Corporations

- Kamu Kurum ve Kuruluslan ile lligkiler - Relations with International Institutions and

- Uluslararast Kuruluslar ve Yabanai International Ambassadors

Elciliklerle lliskiler - Relations with NGOs Representing Private Sector

- Ozel Sektor Temsilcisi STO ile iliskiler _ Relations with Member Companies

- Uye Sirketlerle [ligkiler - Monitoring of Legislative Activities and Regulations

- Yasama Faaliyetleri ve Mevzuat - Attendance to and Monitoring of YOIKK’s Activities
Cabsmalarnnin Izlenmesi
) ) ) ) - Attendance to and Monitoring of the Platform on
- YOIKK Faaliyetlerine Katilim ve Izleme Digital Transformation in Industry
- Sanayide Dijital Donusum Platformu

' - ) - Organizing and Attending to Events
Faaliyetlerine Katiim ve Izleme

- Etkinlik DUzenlenmesi ve
Etkinliklere Katiim Saglanmasi

YASED ANKARA TEMSILCILIGI; YASED ANKARA OFFICE
2018 YILINDA DA OZELLIKLE ~ RUNSITS ACTIVITIES,
YASAMA/MEVZUAT  ESPECIALLY THE RELATIONS
CALISMALARINADESTEK  WITH PUBLIC INSTITUTIONS
VE KATKISAGLAMA  AND CORPORATIONS, IN
EKSENINDE KAMUKURUMVE  ORDER TO SUPPORT AND
KURULUSLARIILEILISKILER ~ CONTRIBUTE TO THE
BASTA OLMAK UZERE = LEGISLATIVE PROCESS
ANKARA'DAKIPAYDASLARLA  WITH STAKEHOLDERS
YUKARIDA BELIRTILEN  IN ANKARA, WITHIN
CERCEVEDE FAALIYETLERINI THE AFOREMENTIONED
YURUTMUSTUR.  CONTEXT.
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ANKARA PLATFORMU

Ankara’daki tum paydaslanmizla iliskilerimizi ve
faaliyetlerimizi daha etkin yUrGtmek amaciy-
la Gye sirketlerimizin talep ve &nerilerini de ala-
rak Ankara’da daha hizli ve etkin iletisim saglan-
masi 6nceligimize katki saglamak ve Uyelerimiz-
le daha yakin bir diyalog kurmak cercevesinde;
Ankara faaliyetlerimizi planlamak ve uygulamak
Uzere, Gyelerimizin katihimiyla 2014 yilinda olus-
turulan “YASED Ankara Platformu” 2018 yilinda
da calismalanna devam etmistir. YASED Ankara
Temsilcisi Ali Naili Tunaboylu’nun koordinasyo-
nunda faaliyet gdsteren YASED Ankara Platfor-
mu; Nisan ve Eylul aylannda iki toplanti yaparak
Uyelerimizin Ankara calisanlan ve kurumsal iliski-
ler yetkililerini bir araya getirmistir.

YASED Ankara Platformu toplantilannda
Turkiye’nin ve YASED’in guncel gindemine ve
mevzuat calismalanna iliskin genel bir deger-
lendirme yapildiktan sonra; her toplantida ko-
nuk konusmacilann katiimiyla tematik bir konu
ele alinmaktadir. Belirlenen tematik konuya ilis-
kin gelismeler, yasanan sikintilar, ¢c6zim yollan,
kamu iletisimi ve YASED’in bu sorunlara yonelik
verebilecegi katkilar toplantilarda degerlendiril-
mektedir. Tematik bolume Ankara’daki paydas-
larimizdan Ust duzey bir temsilci konuk konus-
mac olarak katilmaktadir.

Ayrnica Uye sirketlerin Ankara temsilcileri, kamu
iliskileri yoneticileri, kurumsal iletisim yonetici-
lerinin katiim1 ile dUzenlenen bir dizi yuvarlak
masa toplantisinda spesifik bir tema ayrintili ola-
rak ele alinmaktadir.

2018 yilinda yapilan toplantilarin ayrnntilan asa-
gida yer almaktadir:

- Uluslararasi Firmalarnn Turkiye’de Teknoloji Ya-
yilimi ve Transferine Katkilan: Uluslararasi Firma-
lar ve KOBI'ler Arasindaki Baglantilarnn Gelisti-
rilmesi (Konuk Konusmaci: Ahmet ihsan Erdem,
Basbakanlik Yatinm Destek ve Tanitim Ajansi
Baskan Yardimaisi)

- Yeni Cumhurbaskanligi Sisteminin YASED ve
Uyesi Sirketlerin Hukimet ve Kamu Kuruluslariile
iliskilerine Etkisi (Seri Yuvarlak Masa Toplantilar)

ANKARA PLATFORM

“YASED Ankara Platform”, established in 2014,
continues its practices, through attendance
of our members, in 2018 in order to contribute
tour priority of procuring faster and more
effective communication in Ankara by taking
into consideration our member companies’
requestsand suggestions in order to effectively
operate our relations and activities with all
stakeholders in Ankara, to establish a close
dialogue with our members, to plan and
implement our Ankara activities. YASED Ankara
Platform, operating through coordination of
YASED Ankara Representative Ali Naili Tunaboylu,
came together with our members’ Ankara
employees and corporate relations officers at two
meetings in April and September.

At YASED Ankara Platform meetings, after making
a general evaluation regarding Turkey’s and
YASED’s current agenda and legislative practices,
a thematic topic is discussed through attendance
of gquest speakers. Developments regarding the
determined thematic topic, problems encountered,
solution suggestions, public communication and
contributions of YASED against these problems are
evaluated during meetings. A senior representative
from one of our stakeholders in Ankara attended
the thematic section as guest speaker.

Furthermore, specific themes are discussed in
detail over a series of roundtable meetings with
the participation of Ankara representatives,
public relations executives and corporate
communication executives of member companies.

Details of meetings organized in 2018 are given
below:

- Contribution of International Companies to
Technology Spillover and Transfer in Turkey:
Improvement in Linkages Between International
Companies and SMEs (Guest Speaker: Ahmet
ihsan Erdem, Vice President of the Prime Ministry
Investment Support and Promotion Agency)

- Effects of New Presidential System on YASED
and Member Companies’ Government-Related
Activities (a series of round table meetings)
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Ankara Temsilciligi Faaliyetleri

Ankara Office's Activities

YATIRIM ORTAMINI iYILESTIRME
KOORDINASYON KURULU
(YOIKK) GALISMALARI

YOIKK faaliyetleri, yerli ve uluslararasi ayrmi yapilmak-
sizin Turkiye’deki tum yatinmallann tesvik edilmesini te-
min edecek, yatinm suresince ve sonrasinda yatinmlarnn
onundeki idari engellerin kaldinldig ve dinyadaki en iyi
uygulamalarin esas alinarak AB ile uyumlu hale getirildi-
gi, Turkiye’nin yatinm ortaminin yeni yatinmlar cekecek bi-
cimde iyilestirildigi bir dizi calismay1 kapsamaktadir. YO-
KK calismalarinin temelini AB mevzuatina uyum calisma-
lan olusturmaktadir. Bu sekilde 2002 yilindan bu yana ya-
pilan reform calismalan hem Ulkedeki yatinm ortaminin
daha yatinma dostu bir hale déntstirulmesine hem de
Avrupa Birligi ile yuratulen tam Uyelik miUzakerelerine tam
uyum ve paralellik saglanmasina hizmet etmektedir.

YOIKK, yatinm ortaminin iyilestirilmesi calismalarina ek
olarak, uluslararasi sirketin CEQ’larinin ve 6zel sektérd
temsilen YOIKK Uyesi olan 6 6rguittin baskanlarnnin (DEIK,
TOBB, TIM, TUSIAD, YASED ve MUSIAD) katilimiyla, Bas-
bakan baskanliginda “Yatinm Danisma Konseyi” toplanti-
lann1 da gerceklestirmektedir.

is dtinyasini temsil eden YOIKK tyesi sivil toplum kurulus-
lannin ortak calismasiyla her yil diizenli olarak eylem éne-
rileri gelistirilmekte ve ilgili kamu kuruluslannin da goéra-
s alinarak olusturulan yillik eylem planlan yil icinde ilgi-
li kamu kuruluslan ve Gye 6zel sektér temsilcilerinin ortak
calisma ve istisaresi ile calisilmakta ve eylemler hayata ge-
cirilmektedir.

Bu cercevede YOIKK “2017-2018 Dénemi Eylem Plan”
calismalannda oncelikle Turkiye’nin Dunya Bankasi ta-
rafindan duzenli olarak hazirlanmakta olan “Is Yapma
Kolayligr Endeksi’ndeki siralamasini yukseltmeye yone-
lik eylemlere odaklanmistir. Bu yaklasim dogrultusunda,
2017-2018 ddéneminde YOIKK calismalan iki baslik altin-
da yarutulmustar:

- Yatinrm ortaminin iyilestirilmesine yoénelik 6zel sektor
onerileri dogrultusunda belirlenen ve yuruttlen eylemler

- DUnya Bankasi is Yapma Kolayligi Endeksi’nde Turkiye’nin
siralamasini yukseltmeye yonelik eylemler

Bu calismalar sonucunda Turkiye DUnya Bankasrnin ya-
yimladigr ‘is Yapma Kolayligi Endeksi’nde 2018 yilinda 17
basamak birden yukselerek 60'Inc1 siradan 43’Unculuge
yerlesmistir. Turkiye’nin 190 Ulke arasinda is yapma kolay-
lig1 kriterlerinde yaptigi reformlar ile en fazla iyilesme gos-
teren ilk 10 Ulke arasinda yer almasi ve Avrupa’dan bu lis-
teye giren tek tlke olmasi YOIKK platformunun etkinligi ve
glclni gostermektedir.

ACTIVITIES OF THE COORDINATION
COUNCIL FOR THE IMPROVEMENT OF
INVESTMENT ENVIRONMENT (CCIIE)

CCIIE aims to provide incentives to investors
regardless of whether they be domestic of foreign; its
work endeavors to remove regulatory roadblocks to
investment both at the outset and at further stages.
The commission also works to harmonize regulation
in Turkey with those at EU and make the investment
environment in Turkey more attractive to pull in new
investments. The founding principle of CCIIE is the
compliance of local regulation with those at EU. These
efforts, in progress since 2002, served to both make
the investment environment in Turkey friendlier for
investors and ensure compliance with EU regulations
in conjunction with the ongoing negotiations for
Turkey’s full membership to the European Union.

CCIIE, in addition to its work targeting the
improvement of the investment environment, also
holds “Investment Advisory Council” meetings, with
the participation of CEOs of international companies
and the heads of the six organizations that are CCIIE
members as representatives of the private sector
(Foreign Economic Relations Board, The Union of
Chambers and Commodity Exchanges of Turkey,
Turkish Exporters Assembly, Turkish Industrialists’ and
Businessmen’s Association, YASED, and Independent
Industrialists’ and Businessmen’s Association) under
the leadership of the Government.

The annual action plan is formed by receiving
suggestions from NGOs which represent the business
world and are CCIIE members, as well as the related
public institutions. The final action plan is formed
following consultations of these parties and the
action points on the plan are then realized.

The chief focus of “2017-2018 Action Plan” is raising
Turkey’s rank in the “Ease of Doing Business Index
“prepared by the World Bank. Consequently, the efforts
of CCIIE for the 2017-2018 period are concentrated
under two headings:

- Actions identified with input from the private sector
and presently implemented, to improve the investment
environment

- Actions aimed at raising Turkey’s position in the
World Bank’s Ease of Doing Business Index list In 2017,
CCIIE held a meeting with Ministers and Presidents.

As a result, Turkey advanced to 43rd place in the Index
in 2018 in a major improvement over the previous
year’s 60. As a result of the reforms carried out in the
ease of doing business criteria, Turkey was placed
among the top 10 global improvers among the 190
countries. Turkey is also the only European country
among the top 10 improvers, a testament to the
impact and strength of the CCIIE platform.
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SANAYIDE DIJITAL
DONUSUM PLATFORMU
CALISMALARI

YASED, Turkiye’nin Sanayide Dijital Dontdsim sU-
recine yon vermek ve Turkiye’'nin stratejisini belir-
lemek amaciyla T.C. Bilim, Sanayi ve Teknoloji Ba-
kanlig tarafindan kurulan “Sanayide Dijital DoNU-
sum Platformu”na kurucu Gye 6 sivil toplum kurulu-
sundan biridir. Platform calismalanni yarttme ama-
cyla organizasyon altinda icra Kurulu, Danisma Ku-
rulu ve calisma gruplan olusturulmustur.

ilgili sivil toplum kuruluslarinin gerceklestirmis ol-
duklan calismalar sonucu saglanan ttm girdiler T.C.
Sanayi ve Teknoloji Bakanlig! tarafindan konsolide
edilerek Turkiye’nin Sanayi Devrimi: Dijital TUrkiye
Yol Haritasi adi altinda 2018 yilinda yayimlanmistir.

S6z konusu yol haritasi, imalat sanayinin rekabet
glcundn artinlmast amaciyla dijital déndsim stre-
cinin etkin bir sekilde planlanmasini ve gerceklesti-
rilmesini hedeflemektedir. YASED olarak da bu ca-
lismanin, sanayimizin tum bilesenlerinin etkin ve
hizll ddnustimine katkr saglamasini ve yol gosterici
nitelikte olmasini temenni ediyoruz.

2018 yilinda Cumhurbaskanligi Hikumet Sistemi’nin
hayata gecirilmesi strecinde, kamu kesiminde yUu-
ratulen yeniden yapilandirma yasanmakta olup;
Platform calismalaninin 2019 yilinda ivme kazanma-
s1 beklenmektedir.

DIGITAL TRANSFORMATION
IN INDUSTRY PLATFORM

ACTIVITIES

YASED is one of the six founding member CSOs
of the “Platform for Digital Transformation in
Industry”, established by the Republic of Turkey
Ministry of Industry and Technology in 2016 with
the aim of leading Turkey’s Digital Transformation
in Industry and setting the country’s strategy. An
Executive Board, Advisory Board and working
groups have been established to supervise the
platform’s activities.

All inputs from relevant NGOs were consolidated
by the Republic of Turkey Ministry of Industry and
Technology and published in 2018 as the Turkey’s
Industrial Revolution: Digital Turkey Road Map.

This road map aims to ensure the efficient planning
and implementation of the digital transformation
process to improve the competitiveness of the
manufacturing industry. At YASED, we hope
that this road map will serve as a guide to and
contribute to the efficient and rapid transformation
of all constituents in our industry.

In parallel with the adoption of the Presidential
Government System in 2018, the public
administration is going through a reorganization
process, and the Platform’s activities are expected
to accelerate in 2019.
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YASED Calisma Gruplan
YASED Working Groups

CALISMA GRUPLARI,
UYELERIMIZDEN
GELEN TALEP UZERINE
KURULMAKTA VE
ILGiLi KONULARDAKI
YASED GUNDEM

VE GORUSLERININ
OLUSTURULMASINA
VE AKSIYONLARIN
ALINMASINA

ONEMLI KATKI
SAGLAMAKTADIR.
UYELERiI KONUSUNUN
UZMANI ILGILi

UYE SIiRKET
TEMSILCILERINDEN
OLUSMAKTADIR.
CALISMA GRUPLARI;
DAHAiYiBiR

YATIRIM ORTAMININ
OLUSTURULMASI
YONUNDE
SURDURULEN MEVCUT
CALISMALARA DAHA
AKTIF KATKI VE KATILIM
SAGLAMAK AMACIYLA,
UYELERDEN GELEN
GUNDEM MADDELERI
CERCEVESINDE
TOPLANTILAR
YAPMAKTADIR.
FIRMALARIN ORTAK
SORUNLARI VE
BUNLARA YONELIK
COZUM ONERILERINi
GORUSEREK, KONUYA
iLISKIN YASED
POZiSYONUNU
OLUSTURMAKTA VE
iLGILi MERCILERLE
PAYLASMAKTADIR.

Calisma Gruplan, YASED’in aktif olarak temsil edildi-
gi ve kurucu Uyesi oldugu, bir ¢c6zim platformu olan,
Yatinm Ortamini lyilestirme Koordinasyon Kurulu (YO-
IKK) calismalarina da katki ve katiim saglamaktadir.
YOIKK platformu, kamu ve dzel sektér arasinda iletisi-
mi ve yatinm ortamina dair sorunlann ¢6zUmanu sag-
lamak Uzere calismaktadir. Tum ilgili kamu kurumla-
rn bu platformun birer tyesidir. Ozel sektérl temsilen
YASED dahil bes Sivil Toplum Kurumu (STK) gorev al-
makta olup, YASED Ulkemizdeki uluslararasi dogrudan
yatinmcilan temsil etmektedir.

Calisma Gruplan, cesitli konularda diger Sivil Top-
lum Kurumlanyla ve is dlnyasini temsil eden ulusal
ve uluslararasi kuruluslarla bilgi alisverisi yapmaktadir.
Aynca STKlar ile ortak projeler yurlten ve cesitli et-
kinlikler duzenleyen bu Calisma Gruplan, YASED'in bu
kurum ve kuruluslarla mevcut iliskisinin ve isbirliginin
guclendirilmesine, uluslararast yatinmlar konusunda
cok yonlu bir dusunce platformu olusumuna ve kamu-
oyunun uluslararas! yatinmlar konusunda daha dogru
bilgilenmesine katki saglamaktadir.
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WORKING GROUPS ARE ESTABLISHED UPON THE REQUEST OF MEMBER CORPORATIONS;
THESE GROUPS MAKE VALUABLE CONTRIBUTIONS TO THE DEVELOPMENT OF YASED’S
AGENDA AND OPINIONS ON RELATED MATTERS, WHILE THEY ALSO FACILITATE ACTION.
THESE WORKING GROUPS, FORMED BY REPRESENTATIVES OF FIRMS THAT ARE EXPERTS IN
THE FIELDS, HOLD MEETINGS CENTERED AROUND THE DEMANDS SUBMITTED BY MEMBER
COMPANIES, WITH THE ULTIMATE GOAL BEING MORE ACTIVE CONTRIBUTIONS TO THE
ONGOING EFFORTS AIMED AT IMPROVING THE INVESTMENT ENVIRONMENT.

The Working Groups also participate in and
contribute to the efforts of the Coordination
Committee for the Improvement of the Investment
Environment. YASED is actively represented in and
is among the founding member of this committee,
which is a solution platform reporting to the office of
the Prime Minister. The Committee’s work, through
the platform it provides, is aimed at facilitating
communication between the public and private
sectors and to address problems related to the
improvement of the investment environment. All
ministries are members of this platform. The private
sector is represented by five NGOs, including YASED;

the stakeholders represented by YASED are the
international direct investors in our country.

These Working Groups not only share information
with but also engage in joint projects and take joint
action with other NGOs and national as well as
international bodies representing the business world.
This helps strengthen the tie and cooperation between
these bodies and organizations and YASED, while
also aiding in the development of a multi-faceted
platform of ideas on international investments, which
in turn allows the public to receive more accurate
information about international investments.
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YASED Calisma Gruplan
YASED Working Groups

YASED UYELERININ
BEKLENTI VE
TALEPLERININ DAHA

iYi KARSILANMASI,
SORUNLARININ GUNDEME
TASINMASI VE COZUMU
YONUNDE DAHA iYi
HIZMET VERILEBILMESI
ICiN, YASED YONETIM
KURULU TARAFINDAN
BELIRLENEN ONCELIKLI
KONULAR VE

UYELERIN TALEPLERI
DOGRULTUSUNDA,

11 ADET SEKTOREL VE

6 ADET YATAY OLMAK
UZERE, 17 CALISMA
GRUBU MEVCUTTUR.
UYELERIMIZ BU CALISMA
GRUPLARINDA TOPLAM
1.400 KiSiYLE TEMSIL
EDILMEKTEDIRLER.

IN ORDER TO BETTER
ADDRESS THE EXPECTATIONS
AND DEMANDS OF YASED
MEMBERS, BRING THEIR
PROBLEMS ON THE AGENDA,
AND WORK TOWARDS A
SOLUTION, THERE EXIST

A TOTAL OF 17 WORKING
GROUPS. CONSISTING

OF 11SECTORAL AND

6 HORIZONTAL UNITS,
THESE GROUPS, WERE PUT
TOGETHER ACCORDING TO
THE PRIORITIES SET BY THE
YASED BOARD OF DIRECTORS,
AS WELL THE DEMANDS OF
MEMBER CORPORATIONS.
OUR MEMBERS ARE
REPRESENTED IN THESE
WORKING GROUPS WITH

A TOTAL OF 1,400
PARTICIPANTS.
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YATAY GCALISMA GRUPLARI HORIZONTAL WORKING GROUPS

Dis iliskiler ve Avrupa Birligi @ Foreign Relations and the European Union
D1s Ticaret ve Gumriikler

Foreign Trade and Customs

Hukuk ve FSMH
(Fikri ve Sinai Miilkiyet Haklar)

Law and Industrial and
Intellectual Property Rights

istihdam ve Egitim Employment and Education
Teknoloji ve inovasyon

Technology and Innovation

Taxes and Incentives

=923 &

Vergi ve Tesvikler

SEKTOREL CALISMA GRUPLARI SECTORAL WORKING GROUPS

Altyap, insaat, Gayrimenkul

»

Infrastructure, Construction, Real Estate

m

Bankacilik Banking

Bilgi ve iletisim Teknolojileri Information and Communication Technologies
Enerji

Energy

Gida ve Tarim Food and Agriculture

<
A
&

Hizh Tiiketim Uriinleri

Fast Moving Consumer Goods
Lojistik ve Ulastirma (—Eéj Logistics and Transportation

. c [~
Otomotiv Ana ve Yan Sanayi =0

Perakende 5% Retail

Sagliga Erisim

Automotive, Primary and Supporting Industries

Access to Healthcare

Sigortacilik ve Bireysel Qﬁ’ﬁ j Insurance and Private
Emeklilik Sistemi N Pension System
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Yatay Calisma Gruplan

Horizontal Working Groups

CENK ULU / (PWC)
DIS TICARET VE GUMRUKLER / FOREIGN TRADE AND CUSTOMS

2008 YILINDA KURULAN VE ON YILDIR
FAALIYETLERINE DEVAM EDEN DIS TICARET VE
GUMRUKLER CALISMA GRUBU; YASED UYESI
SIRKETLERIN DIS TICARET OPERASYONLARINDA
KARSILASTIKLARI ENGELLERIN KALDIRILMASI

iLE DAHA SAGLIKLI BiR i$S VE YATIRIM ORTAMININ
OLUSTURULMASI iCiN, iLGILI KAMU, STK VE
UNIVERSITELER ILE CALISMALAR YURUTMEKTEDIR.

IN 2018, FOREIGN TRADE AND CUSTOMS
WORKING GROUP, CONTINUING ITS ACTIVITIES
FOR DECADE, CARRIED OUT ITS WORKS WITH
THE RESPECTIVE GOVERNMENT AUTHORITIES,
NGOS AND UNIVERSITIES IN ORDER TO
ELIMINATE BARRIERS ENCOUNTERED BY
YASED MEMBER COMPANIES DURING FOREIGN
TRADE OPERATIONS AND CREATE A HEALTHIER
BUSINESS AND INVESTMENT ENVIRONMENT.

Misyonu dogrultusunda 2018 yili Nisan ayinda Calis- For this purpose, an extensive Foreign Trade

ma Grubu; Ddnemin GUmruk ve Ticaret Bakani Sayin
Bulent Tufenkci’'nin katihmlan ile genis katiiml bir Dis
Ticaret ve GUumrukler Calistayr gerceklestirdi. Calistay-
da, saglikl bir is ve yatinm ortaminin tesisi icin dis ti-
caret ve gumrUkler konulan 6zelinde YASED’in gorus
ve Onerileri aktanldr.

Calistayi takiben Mayis ayinda, Urin Guvenligi ve De-
netimi kapsaminda, TAREKS sisteminin ve uygulama-
da YASED Uyelerinin karsilastiklan sorunlarn istisare
edilmesi, sistemin isleyisinin Uyelere aktanlmasi ama-
cyla, eski Ekonomi Bakanligi Urtin Guvenligi ve De-
netimi Daire Baskan1 Bumin Kaan Kokturk’an katiim-
lanyla, Uyelere yonelik olarak bir egitim semineri du-
zenlendi.

Y1l boyunca duzenlenen genis katiiml Calisma Grubu
toplantilannda, Gyelere dis ticaret ve gumrUk konula-
n 6zelinde gerceklesen mevzuat degisiklikleri ve cika-
rilan tebligler hakkinda bilgilendirici sunumlar gercek-
lestirildi. Ayrica dUzenli olarak Gyelerin gorus ve dne-
rileri ile mevzuat degisikliklerine ydnelik olarak ilgili
Bakanlik birimlerine YASED’in gérUsleri iletildi.

and Customs Workshop was organized with the
participation of the Working Group members and
Blilent Tufenkci, former Minister of Customs and Trade,
in April 2018. During the workshop, YASED expressed
opinions and recommendation proposals on foreign
trade and customs procedures to create a healthy
business and investment environment.

Following the workshop, in May, a training seminar
was organized for the members with the participation
of Bumin Kaan Koékturk, former Head of the Product
Safety and Inspection Department at the Ministry
of Economy, to carry out discussions about TAREKS
system and problems experienced by YASED members
in practice, and relay information to members about
the algorithm and functioning of the system within the
scope of Product Safety and Inspection.

During the Working Group meetings, organized
throughout the year with extensive participation,
presentations were made to members about legislative
amendments and communiques enacted within
the scope of foreign trade and customs. In addition,
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Temmuz ayinda, 2018 il icerisinde haya-
ta gecirilen E-bandrol uygulamasi kapsa-
minda, Turkiye Radyo ve Televizyon Kuru-
mu (TRT) Muhasebe ve Finans Dairesi Bas-
kan Yardimaisi izzet Bal ziyaret edildi ve uy-
gulamanin kapsaminin tim elektronik aletler
icin genisletilmesi yonundeki YASED'in talebi
kendilerine iletildi. Yine ayni ay icerisinde it-
halatta alinan koruyucu énlemler cercevesin-
de, basta Cin’de yapilanlar olmak Gzere bir-
takim tekstil GrUnlerinin ithalatinda “kayit bel-
gesi” sunulmasina yonelik olarak hayata geci-
rilecek olan uygulamanin, 2019 yilina ertelen-
mesine yonelik YASED gorusu iletildi.

ithalat ve ihracat sureclerinin gimrukte ta-
kibine olanak saglayan Gumruk Esya Takip
Ve Analitik Performans Programi (GET-APP)
kapsaminda, programin iceriginde yer alan
veri alanlan incelendi. Programin daha etkin
kullanilmas1 amaciyla, YASED Uyelerinden,
sistem Uzerinde eklenmesini talep ettikleri 10
veri alanina yonelik gorusleri talep edilerek,
bu gorusler, liste halinde Bakanlik ile payla-
sildr.

2019 yilinda duzenli Calisma Grubu toplantila-
n ile Bakanliklar ile yakin iletisim yoluyla gun-
cel mevzuat calismalarnna proaktif katki ve-
rilmesine devam edilmesi hedeflenmektedir.
2019 yiliilk ceyreginde de Ticaret Bakani ve Ti-
caret Bakani Yardimcisinin da katiimlanyla bir
calistay duzenlemesi planlanmaktadir.

YASED'’s opinions were shared regularly with different
departments from the respective Ministries based on
opinions and recommendations of YASED members
regarding legislative amendments.

In July, izzet Bal, Head of the Accounting and Finance
Department of the Turkish Radio and Television
Corporation (TRT) was visited within the scope of
E- banderol adopted in 2018, and YASED’s proposal
was shared for the extension of the practice for all
electronic equipment. In the same month, YASED’s
opinion was shared about postponing the practice
of presenting “registration certificates” during the
import of certain textile products, particularly those
imported from China, until 2019, within the scope of
protective measures taken for imports.

The group also submitted its views and
recommendations until Customs Item Tracking and
Analytical Performance Program (GET-APP) allows
tracking of import and export processes at customs.
For the effective utilization of the program, YASED
members were asked about their opinions on 10 data
groups to be added to the system and data required
to be open for all companies under the program was
submitted as a list to the Ministry.

For 2019, we are planning to continue with the
regular Working Group meetings, provide proactive
contribution to the current legislative works through
close communication with the Ministries and
organize a workshop in the beginning of 2019 with
the participation of the Minister of Trade and the
Deputy Minister of Trade.
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Horizontal Working Groups

FRANK QUANTE / (EWE TURKEY)
RASIH OZTURKMEN / (LI-FUNG)

DIS ILISKILER VE AB CALISMA GRUBU / FOREIGN RELATIONS AND THE EU WORKING GROUP

TURKIYE'NIN, AVRUPA
BiRLIGi (AB) ONCELiGINDE
TUM KURESEL PAZARLAR
ILE ETKiN iLETiSIMININ
SAGLANMASI, iS VE
YATIRIM ORTAMININ
ULUSLARARASI EN iYi
ORNEKLERLE UYUMLU
HALE GETIRILMESI

VE IYILESTIRILMESI
AMACIYLA DESTEKLEYICi
CALISMALAR YURUTEN
YASED, 2015 YILINDA DIS
ILISKILER VE AB CALISMA
GRUBU’NU YENIDEN
YAPILANDIRARAK, SOZ
KONUSU FAALIYETLERINE
AKTIF BiR SEKILDE DEVAM

ETMEKTEDIR.

YASED HAS BEEN WORKING TO SUPPORT THE EFFICIENT COMMUNICATION OF TURKEY WITH ALL
GLOBAL MARKETS, WITH PARTICULAR EMPHASIS ON THE EU AND THE IMPROVEMENTS IN THE
BUSINESS AND INVESTMENT ENVIRONMENTS, TO BRING THESE IN LINE WITH THE BEST PRACTICES
ON AN INTERNATIONAL LEVEL. THESE EFFORTS HAVE BEEN KICKED UP A NOTCH IN 2015 WITH THE
REORGANIZATION OF THE FOREIGN RELATIONS AND THE EUROPEAN UNION WORKING GROUP.

Turkiye’de yatinm ortaminin iyilestirilmesi, serbest pi-
yasa ve rekabet kurallanna uygun, verimli, 6ngorule-
bilir ve rekabetci bir yatinm ortaminin saglanmasi ve
surdurdlmesi temeli Uzerine insa edilen YASED Dis
iliskiler ve AB Calisma Grubu, bugtine kadar AB bas-
ta olmak Gzere TTIP, DTO, G20, B20 ve BREXIT sureci
gibi pek ¢cok konuyu sistematik olarak yakindan takip
etmistir. Bu cercevede, YASED Uyesi firmalar tarafin-
dan da katki ve katihm saglanarak, uluslararasi kurum
ve kuruluslarla yakin isbirligi ve iletisim kurulmasi sa-
yesinde, Grubun gorUslerinin ilgili platformlarda ileti-
simi saglanmistir. Bu cercevede, her yil Avrupa Komis-
yonu tarafindan hazirlanan Turkiye Raporu’na da go-
rds olusturulmaktadir.

Bu kapsamda, Gumruk Birligi Modernizasyonu ve
Brexit sureci ile ilgili hususlarnn istisare edilmesi icin
T.C. Ticaret Bakanlig yetkilileri ile bircok kez bir araya
gelinmis olup, Bakanhgin AB ve Dis iliskiler Genel M-
durlugu tarafindan STK’lara yonelik gerceklestirilen,

Built on the foundations of improving the investment
environment in Turkey and achieving and maintaining
an efficient, predictable and competitive investment
environment in compliance with the free market and
competition rules, YASED Foreign Relations and
the EU Working Group closely and systematically
followed several matters such as EU, TTIP, WTO, G20,
B20 and Brexit processes to date. The Group has
transmitted its views, developed in close cooperation
with member corporations, on the relevant platforms
by working with international institutions and
bodies. Accordingly, an opinion is formed on Turkey
Progress Report prepared annually by the European
Commission.

In this context, multiple meetings were held with
officials from the Ministry of Trade to discuss matters
related with the Customs Union modernization and
Brexit process; we also participated in meetings for
briefing NGOs on the current status analysis and
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mevcut durum analizlerinin ve d6numuzdeki donem
beklentilerin yer aldig gérismelere katiim saglandi.

YASED, dénemin T.C. Cumhurbaskanligi Basdanis-
mani olan ve goérevine Ekonomi Politikalan Kuru-
lu Uyesi olarak devam eden Doc. Dr. Hatice Karahan
baskanligindaki heyette yer alarak, 6-8 Kasim 2017
tarihleri arasinda Bruksel'de gerceklestirdigi temas-
larini, 2018 yili icerisinde de 8-9 Subat tarihlerinde
sUrdurdu. Toplantilarda, Turkiye’nin gerek AB’ye tam
Uyeliginin gerekse GUmriUk Birligi Modernizasyonu-
nun, her iki tarafin da menfaatine oldugu vurgulandi.

2018 yili icerisinde Ulkemizi ziyarete gelen Birlesik
Krallik is, Enerji ve Endustriyel Strateji Bakanhgi Ust
duzey yetkilileri ile YASED Uyeleri arasinda, 6 Eylul
2018 tarihinde bir bulusma gerceklestirildi. Bulusma-
da; ozellikle otomotiv, beyaz esya, kimya ve makine
sektorlerinde faaliyet gdsteren uluslararasi yatinmci-
lann, Brexit sUrecinde Turkiye ile Birlesik Krallik ara-
sindaki ikili ticari iliskilerde karsilasabilecekleri sorun-
lar ve dngordukleri etkiler hakkinda istisarede bulu-
nuldu.

Son olarak, Almanya Ekonomik isler ve Enerji Bakani
Peter Altmaier ve ekibinin Turkiye ziyareti kapsamin-
da, 26 Ekim 2018 tarihinde Ankara’da dtzenlenen Al-
manya Federal Ekonomi ve Enerji Bakanligi ve Alman
Yatinmailarla istisare Toplantisrna YASED olarak ka-
tiim saglanarak, Turkiye’'deki is ve yatinm ortaminin
kapsamli bir degerlendirmesi sunuldu.

Onumuzdeki donem calismalan kapsaminda da T.C.
Ticaret Bakanhgi ve Avrupa Birligi Turkiye Delegasyo-
nu Ust duzey temsilcileri ile yeniden bir araya gelin-
mesi planlanmaktadir. Ayrica AB Uyesi Ulkelerin An-
kara Buyukelcileri basta olmak Uzere, YASED Uyele-
rinin cesitli diplomatlarla bir araya gelerek, ulke ba-
zinda yasanan sorunlarin istisare edilmesine devam
edilecektir.

future projections on these issues that are held by
the Ministry’s General Directorate of the EU and
Foreign Affairs.

YASED took a role in the delegation visits chaired
by Assoc. Dr. Hatice Karahan, former Chief Advisor
of the President of the Republic of Turkey, and
currently the Member of the Presidential Council
of Economic Policies, and had meetings in
Brussels on November 6-8, 2017 and February
8-9, 2018. In the meetings, it was shared the
approach of international corporations operating
in Turkey, relating to membership to the EU, to
representatives from the EU and Turkey.

On September 6, 2018, YASED members held
a meeting with high-rank officers from the
Department of Business, Energy and Industrial
Strategy of the United Kingdom who visited Turkey.
In the meeting, discussions were conducted
about problems that may be encountered and
projections made by the international investors,
particularly from the automotive, white goods,
chemicals and machinery sectors, during bilateral
trade relations between Turkey and the United
Kingdom in the course of the Brexit.

Finally, YASED attended the Consultation
Meeting between the German Federal Ministry
of Economy and Energy, and German Investors
held on October 26, 2018 within the scope of the
Turkey visit of Peter Altmaier, German Minister of
Economic Affairs and Energy, and his team, and
a comprehensive evaluation was made about the
business and investment environment in Turkey.

Plans are made to hold another meeting with high-
rank officials from the Ministry of Trade of Turkey
and the European Union’s Turkey Delegation in
the future. In addition, we will continue with the
consultation meetings on problems encountered
with each country by holding meetings between
various diplomats particularly including
Ambassadors of the EU-member states in Ankara,
and YASED members.
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BILGUTAY YASAR / (PWC)

ISTIHDAM VE EGITIM CALISMA GRUBU
EMPLOYMENT AND EDUCATION WORKING GROUP

YASED’in en 6nemli paydas olan kamu kurumlan ile
gerceklestirilen toplantilarda, Uyelerden gelen goérusler
dogrultusunda olusturulan éncelikli gindem maddele-
rini, Ankara ile paylasma firsati yakalandi. Bu kapsamda,
yabanai calisanlann ve ailelerinin calisma ve oturma izin-
leri stirecleri, gindem maddelerinin basinda yer ald. Ul-
kemize gelen uluslararast yatinmailarn, Glkemiz burok-
rasisiyle ilk temasi, Ust dizey yoneticilerinin calisma ve
oturma izni basvurulan strecleriyle olmaktadir. Bu su-
recte alinan hizmet ve yasanilan deneyim, Turkiye'ye ya-
tinm kararlannda kritik rol oynayan s&z konusu kisilerin,
Ulkemiz hakkindaki goruslerini dnemli 6lcude etkilemek-
tedir. Bu gercekten yola cikarak, YASED olarak bu stre¢-
lerin iyilestirilmesi amaciyla, uzun yillardir ilgili Bakan-
ik temsilcileri ile calisilmaktadir. Bu amacla; 2018 yilin-
da, YASED Yénetim Kurulunun katiimlar ile icisleri Ba-
kani Suleyman Soylu’ya gerceklestirilen ziyarette, ya-
bana calisanlann ailelerinin oturma izinleri streclerinde
yasanilan sikintilar aktanlarak, ¢c6ztm 6nerileri sunuldu.
Akabinde de Bakan Soylu’nun talimatlaryla, Goc¢ idare-
si Genel MUdurd Abdullah Ayaz’a bir ziyaret gerceklesti-
rildi. Ziyarette; YASED Uyelerinin de aralarnnda bulundu-
gu 4875 sayill kanunun kapsamina giren ve belirli sart-
lan karsilayan 6zellik arz eden yatinmailarda ¢alisan ya-
bancilann aileleri icin, oturma izni streclerinde bir kolay-
lik saglanmasi talebi iletildi. Bu kisilerin basvurulannin fi-
ziksel olarak ayn bir binada veya odada alinmasi, ran-
devu verilmesinde ve degerlendirme suresinde dncelik
saglanmasi ile vekaletname sahibi bir kisinin basvuru es-
nasinda yabanciya eslik edebilmesi yonundeki gorusler
aktarildi. Bakanlik ve Go¢ idaresi’nin de énumtizdeki do-
nemde sureclerin iyilestirilmesi yonundeki olumlu yakla-
simlan olduk¢a sevindirici olmustur.

iSTIHDAM VE EGITiM CALISMA GRUBU, GECTiGiMiz
YILLARDA OLDUGU GiBi 2018 YILINDA DA UYELERIN GENiS
KATILIMLARIYLA, CALISMA HAYATINA ETKi EDEN EN ONEMLI
KONULARI GUNDEMINE TASIDI VE BU KONULARA YONELIK
FAALIYETLER GERCEKLESTIRDI.

IN 2018, THE EMPLOYMENT AND EDUCATION WORKING GROUP
BROUGHT IMPORTANT MATTERS AFFECTING WORKING

LIFE TO THE AGENDA WITH EXTENSIVE PARTICIPATION OF
MEMBERS, AS IT HAD IN PREVIOUS YEARS.

In the meetings, held with important governmental
YASED stakeholders, priority agenda items were shared
with Ankara in parallel with the opinions of our members.
The process of obtaining work and residence permits
for foreign employees and their family members was
one of the top priority agenda items. The first contact
of international investors coming to Turkey commences
with the work and residence permits of executives. The
service level and experiences have great influence on
the opinion of these individuals’ decision process about
investing in Turkey, or not. Taking this as a reference point,
YASED has worked with representatives of the respective
Ministry for many years with the purpose of improving
these processes. For this purpose, in 2018, the Minister of
Interior, Stileyman Soylu, was visited by the YASED Board
of Directors, and solution proposals were presented
dfter providing information on difficulties experienced
during resident permit applications for family members
of foreign employees. Subsequently, Abdullah Ayaz,
General Director of the Directorate General for Migration
Management, was visited following to Minister Soylu’s
request. During the visit, a request was made to facilitate
residence permit procedures for family members of
expats who are working at international investor
companies, that meet certain criteria within the scope
of the Law. No. 4875 which YASED members are mainly
meeting.  Proposals were presented for accepting
applications of such individuals in a separate building
or a room; prioritizing appointments and the evaluation
process, and to accompany the foreign national during
the application process with a person holding the power
of attorney. We were pleased to note that the Ministry
and Directorate General for Migration Management
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Gectigimiz yil dénemin Calisma ve Sosyal Gu-
venlik Bakani Julide Saneroglu ile gerceklestirilen
Calistay’da gindeme getirilen tum konular, 2018 y1-
linda da YASED grubunun gundeminde takip edil-
meye devam edilmistir. Calistay’da gindeme getiri-
len asgari Ucret desteginin devam etmesi, 7103 sayili
tesvik, muhtasar beyanname ile aylik prim ve hizmet
belgesinin birlestirilmesi uygulamasinin ertelenmesi
ve AGI'nin kalici olmasi yonindeki YASED’in glinde-
me getirdigi olumlu gelismeler saglanmistir.

YASED Uyelerinin bir diger dnemli gindem madde-
si olan Kres Yonetmeligi’ne iliskin gorUsler de gerek
Calistay esnasinda gerekse yapilan ziyaretlerde An-
kara ile paylasildi ve s6z konusu uygulamaya yonelik
mevzuat gelismeleri yakindan takip edildi.

Calisma Grubu toplantilarinda, Uyeleri yakindan il-
gilendirecek mevzuat gelismeleri de paylasildi ve bu
degisikliklere yonelik sirket olarak yapilmasi gere-
kenler Gyelerimizle birlikte istisare edildi.

Onumuzdeki ddnemde, yeni Hukimet sistemine
gore sekillenen kamu kurumlar ile iletisimin devam
etmesi, birinci dncelik olarak YASED gUndeminde
yer alacaktir. Ozellikle istihdam ve sosyal gtivenlik
sistemi ile ilgili mevzuatsal gelismeler yakindan ta-
kip edilerek, proaktif bir yaklasimla, YASED'in go-
raslerinin, Aile, Calisma ve Sosyal Hizmetler Ba-
kanlig basta olmak Gzere, ilgili ttm kamu kurumla-
nile paylasilmasi hedeflenmektedir. Grubun egitim
konulanna da odaklanabilmesi a¢isindan, Gyelerin
egitim alaninda gerceklestirdikleri projeler giinde-
me alinip, “en iyi uygulamalar’dan yola ¢ikarak yeni
bir proje gelistirilmesi de amaclanmaktadir. Gegti-
gimiz sene Uyelerin genis katiimlanyla gercekles-
tirilen Calistay’in, yeni Bakan ve ekibiyle de tek-
rarlanmasi amaclanmaktadir. Bu amacla; gectigi-
miz dénem gundem maddelerinin 2019’da tekrar
ele alinmasi ve olusturulacak alt calisma gruplary-
la Ankara ile iletisimin saglanarak c6zume kavustu-
rulmasi hedeflenmektedir.

held a positive approach towards our proposals
about improving the process.

In 2018, our working group continued to follow the
issues brought to the agenda during the workshop
held with Julide Sarieroglu, former Minister of Labor
and Social Security. Following YASED’s proposals,
positive developments were achieved in maintaining
the minimum wage support, incentive no. 7103,
delaying the merging of the tax declaration and
monthly premium and service document and the
permanent implementation of the subsistence service.

Opinions on the Day-Nursery Regulation, another
important item on YASED’s agenda, was shared
with the officials in Ankara during the workshop and
visits and legislative developments were followed
closely.

Legislative developments that are of great
importance for our members were shared during
working group meetings and discussions were
carried out with members regarding action plans.

In the upcoming period, YASED will give priority
to continue communications with government
authorities under the new government system. In
particular, legislative developments related to the
employment and social security system will be
followed closely. Opinions of YASED will be shared
with all respective government authorities including
the Ministry of Family, Labor and Social Services,
with a proactive approach. Training practices of
our members will be on the agenda and a new
project will be developed based on “best practices”
of our member companies. We are planning to
repeat the workshop that was held with extensive
participation of our members in the previous year,
with the new Minister of Family, Labor and Social
Services and her team. For this purpose, our goal is
to address the previous agenda items also in 2019
and solve problems through communication with
Ankara and by forming sub-working group.
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MUSTAFA AYHAN / (BORGELIK)

TEKNOLOJI VE INOVASYON CALISMA GRUBU
TECHNOLOGY AND INNOVATION WORKING GROUP

TEKNOLOJi VE INOVASYON CALISMA GRUBU; AR-GE VE
INOVASYON CALISMA GRUBU” ILE “SANAYIDE DiJITAL DONUSUM
CALISMA GRUBU”NUN, TEKNOLOJININ ARTAN ONEMI VE COGU
ZAMAN CAKISAN ORTAK CALISMA ALANLARI BULUNMASI
SEBEBIYLE BiRLESTIRILMESIYLE, 2018 YILINDA KURULDU.
CALISMA GRUBU'NUN AMACI; TURKIYE'DE AR-GE YOGUNLUGUNUN
ARTIRILMASIYLA, YENILIKCILIK VE GIRIiSIMCILIGIN HIZ KAZANMASI
iCIN GEREKLI iS ORTAMININ RAKiP ULKELERDEN DAHA CAZIP HALE
GETIRILMESINE KATKIDA BULUNMAK VE TURKIYE'NIN DiJITAL
DONUSUM SURECINE ENTEGRASYONUNU SAGLAMAYA YONELIK
CALISMALARDA BULUNMAKTIR.

THE TECHNOLOGY AND INNOVATION WORKING GROUP WAS
FORMED IN 2018 WITH THE MERGER OF THE “R&D AND
INNOVATION WORKING GROUP”’ FORMED IN 2006 AND THE
“DIGITAL TRANSFORMATION IN INDUSTRY WORKING GROUP”
FORMED IN 2017, DUE TO JOINT WORKING AREAS AND THE
INCREASED IMPORTANCE OF TECHNOLOGY. THE OBJECTIVE
OF THE WORKING GROUP IS TO CONTRIBUTE IN MAKING THE
BUSINESS ENVIRONMENT MORE ATTRACTIVE THAN TURKEY’S
COMPETITORS, NECESSARY FOR ACCELERATING INNOVATION
AND ENTREPRENEURSHIP BY INCREASING R&D ACTIVITIES

IN TURKEY, AND TO CARRY OUT WORKS AIMED AT TURKEY'S
INTEGRATION INTO THE DIGITAL TRANSFORMATION PROCESS.

Gectigimiz  dénemde YASED tarafindan  hazirlan- Inthis context, outcomes oftwo reports —“Identifying
mis olan “Uluslararast Yatinmallarin Ar-Ge Yatinmlarini the Needs of International Investors to Bring
Tarkiye'ye Cekmek icin Gereksinimlerinin Belirlenmesi” ve Their R&D Investments to Turkey” and “Program
“Turkiye’deki Ar-Ge Ekosistemini Rakip Ulkelerden Daha Suggestions to Improve the R&D Ecosystem in
lyi Seviyeye Getirmek icin Program Onerisi” adli iki rapo- Turkey to Outmatch Those in Competing Nations”-
run ciktilan, ilgili her ortamda konunun taraflanyla payla- both prepared by YASED, were shared with the
silmaktadir. Bu sayede, Ar-Ge Reform Paketi ile ikincil du- relevant parties. Accordingly, opinions were shared
zenlemelerde degerlendirilmek Uzere goérus bildirimlerin- for evaluating within the scope of R&D Reform
de de bulunulmustur. Package and secondary regulations.

Ayrnica, Turkiye’'nin Sanayide Dijital Donustm surecine yon In addition, YASED, one of the 6 NGOs that
vermek ve Turkiye’nin stratejisini belirlemek amaciyla, T.C. are members of the “Digital Transformation in
Sanayi ve Teknoloji Bakanhg tarafindan kurulan “Sanayi- Industry Platform”, formed by the Ministry of
de Dijital DonUsUm Platformu”na Uye 6 sivil toplum ku- Industry and Technology of Turkey, chaired the
rulusundan biri olan YASED; 2017 yili icerisinde Platform “Standardization, Regulation and Patent Working
blnyesinde kurulan 6 calisma grubundan “Standardizas- Group” that is one of the 6 working groups
yon, Mevzuat ve Patent” Calisma Grubu’nun baskanligi- formed in the Platform, in 2017. Having completed
n1 Ustlendi. DUzenli araliklarla bir araya gelen grup Uyeleri- the first phase of works with the support of
nin de destegiyle ilk etap ¢calismalanni tamamlayan Stan- group members holding regular meetings, the
dardizasyon, Mevzuat ve Patent Calisma Grubu, calisma- Standardization, Regulation and Patent Working
lannin ¢iktr raporunu Eylal 2017°'de, Bakanlik bunyesinde- Group presented its report to the Platform
ki Platform sekretaryasina sundu. 2018 yilinda ise Sanayi- Secretariat at the Ministry in September 2017. In
de Dijital DonUsUm Platformu kurucu STK’lan tarafindan 2018, all inputs provided by founding NGOs of
saglanan tum girdiler, Bakanlik tarafindan konsolide edile- the Platform were consolidated by the Ministry to
rek, “Dijital Turkiye Yol Haritas” olusturdu ve eylem plan- form a “Road Map of Digital Turkey” and a joint
larni iceren ortak bir rapor yayinladi. Bu ¢alismalarnn de- report containing action plans has been released.
vami niteliginde olmasi planlanan yeni projelerin de 2019 New projects that represent continuation of these
doneminde, T.C. Sanayi ve Teknoloji Bakanlig dncultgin- works will be implemented in 2019 by the Ministry
de hayata gecirilmesi dngérulmekte olup, s6z konusu pro- of Industry and Technology, and YASED will play
jelerin hazirlik ve uygulama asamalarnnda da YASED olarak a role in preparation and implementation phases
gorev alinacaktir. of these projects as well.
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Teknoloji ve inovasyon Calisma Grubu’nun 2018 yili fa-
aliyetleri arasinda; 17 Ocak 2018 tarihinde istanbul’da
T.C. Sanayi ve Teknoloji Eski Bakan Yardimcisi Dog.
Dr. Hasan Ali Celik'in katihmi ile gerceklestirilen “YA-
SED Dijital Donusim Calistayr”, 30 Mart 2018 tarihin-
de Ankara’da YASED istihdam ve Egitim Calisma Gru-
bu ile birlikte T.C. Sanayi ve Teknoloji Bakanlig Egitim
Dairesi ile bir araya gelinerek Bakanligin hazirlamis ol-
dugu “Sanayinin ihtiyac Duydugu Isgtict Nitelikleri Ra-
poru” Uzerine gerceklestirilen gérusme, 25 Ekim 2018
tarihinde Istanbul’da T.C. Sanayi ve Teknoloji Bakanli-
gindan Bakan Yardimcist Dr. Cetin Ali D&nmez’in kati-
lim ile gerceklestirilen “Tesvik, Ar-Ge ve Dijital D6nU-
sum Calistayr” yer aldi. S6z konusu organizasyonlarda;
uluslararasi sirketlerin yatinm ortamina iliskin ihtiyag
duyduklan tesvik mekanizmalan, Ar-Ge yatinmlannin
ekonomiye etkileri, Ar-Ge tesviklerinde yasanan sikin-
tilar ve ¢6zUm Onerileri, Ar-Ge merkezlerinin isletme
sorunlan, sanayide dijital ddnidstm strecine adaptas-
yon icin gerekli olan adimlar, dijital dondsum strecine
halihazirda girmis olan Uyelerden uygulama &rnekleri
vb. konular ele alindu.

Ek olarak, T.C. Ticaret Bakanligl bunyesinde kurulan Ye-
nilik¢i Ticaret Platformu Istisare Kurulu Gyeleri arasin-
da yer alan YASED tarafindan, Turkiye’nin ihracatini ar-
tirmaya ve e-ticaret uygulamalannin yayginlastinimasi-
na yonelik start up’lar odaginda bir proje Ustlenildi. Bu
kapsamda, énumuzdeki dénem, uluslararas! yatinmci-
lann ihtiyaclan 1siginda teknoparklar/teknokentler tara-
findan belirlenecek olan start up’lar ile ortak isbirlikle-
rinin kurulabilecegi platformlar olusturulmasi yéninde
calismalar gerceklestirilecektir.

ilgili kamu kurum ve kuruluslan ile yarutalen bu yakin
iliskiler dnumuzdeki dénemde de devam edecek olup,
benzer programlarin 2019 yili icerisinde de devam etti-
rilmesi planlanmaktadir. Bunlarin arasinda, YASED |I. Di-
jital Dontsum Calistayi ile dijital dénustmde buyuk yol
almis Ulkelerden olan Estonya’ya uygulamalan yerinde
gormek ve ilgili mercilerle istisarede bulunmak Gzere bir
ziyaret dizenlenmesi planlanmaktadir.

2018 activities of the Technology and Innovation Working
Group include the “YASED Digital Transformation
Workshop” organized in Istanbul on January 17, 2018 with
the participation of Assoc. Dr. Hasan Ali Celik, former
Deputy Minister of Science, Industry and Technology. The
meeting, held with the Department of Education of the
Ministry of Industry and Technology and in cooperation
with the YASED Employment and Training Working Group
in Ankara on March 30, 2018, considered the “Report on
Labour Qualification Required in the Industry” prepared
by the Ministry. ; The “Workshop on Incentives, R&D and
Digital Transformation” was organized in Istanbul on
October 25, 2018 with the participation of Dr. Cetin Ali
Dénmez, Deputy Minister of Industry and Technology.
Matters such as incentive mechanisms required by
international companies; effects of R&D investments on
the economy; problems encountered with R&D incentives
and solution suggestions; operational problems of
R&D centres; actions required for adaptation to digital
transformation in industry and practical examples from
members who already entered into digital transformation
process were addressed.

In addition, YASED, a member of the Consultation
Committee of the Innovative Trade Platform that was
formed under the umbrella of the Ministry of Trade,
initiated a project focusing on start-ups that are aimed at
extending the e-commerce applications and exports of
Turkey. In this context, works will be carried out to create
platforms for collaboration with the start-ups that will
be selected by techno parks/ techno cities in accordance
with the requirements of international investors.

Such close collaborations established with the
relevant public organizations and institutions will
continue in the upcoming period, and plans are
underway to continue with the implementation of
similar programs in 2019. Priority will be given to the
Second Digital Transformation Workshop, with on-
site visits in Estonia, a country well down the digital
transformation path, and visits aimed at consultation
with the relevant authorities in Turkey.
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Yatay Calisma Gruplan

Horizontal Working Groups

EMRAH AKIN / (KPMG)

VERGI VE TESVIKLER CALISMA GRUBU
TAX AND INCENTIVES WORKING GROUP

2008 YILINDA KURULDUGUNDAN BU YANA FAALIYETLERINi AKTIF
BiR SEKILDE SURDUREN YASED VERGI VE TESVIKLER CALISMA
GRUBU’NUN AMACI; YATIRIM ORTAMININ CAZiP HALE GETIRILMESi
iCIN REKABETCI BiR VERGI VE TESVIK SISTEMi OLUSTURULMASI
PERSPEKTIFINDE, ULUSLARARASI iYi UYGULAMA ORNEKLERI
ISIGINDA UYUMLU, KATMA DEGERI YUKSEK YATIRIMLARI TESViK
EDEN, SEFFAF, ANLASILIR, ETKIN, VERIMLI VE ADIL BiR VERGI VE
YATIRIM TESVIK SISTEMi OLUSTURMAK iCiN ZAMANINDA VE HIZLI
BiR SEKILDE KATKI SAGLAMAKTIR.

ACTIVELY CARRYING OUT ITS ACTIVITIES SINCE ITS
FORMATION IN 2018, YASED TAX AND INCENTIVES WORKING
GROUP’S OBJECTIVE IS TO PROVIDE TIMELY AND EXPEDIENT
CONTRIBUTION FOR THE DEVELOPMENT OF A TRANSPARENT,
EFFICIENT, EFFECTIVE AND FAIR TAX AND INCENTIVES
SYSTEM. BY STUDYING INTERNATIONAL BEST-PRACTICES, IT
CONTRIBUTES TO THE ESTABLISHMENT OF A COMPETITIVE
TAX AND INCENTIVE SYSTEM THAT ENCOURAGES HIGH VALUE-
ADDED INVESTMENTS, WHICH IS TRANSPARENT, EASY-TO-
UNDERSTAND, FAIR AND PRODUCTIVE.

2018 yili icerisinde 7104 sayili KDV Kanunu Reformu,
7099 sayili Yatinm Ortaminin lyilestirilmesi Amaciy-
la Bazi Kanunlarda Degisiklik Yapilmasina Dair Kanun,
7103 ve 7144 sayil Torba Yasalar ile Bolgesel Merkez
tesvik sistemi basta olmak Uzere pek ¢cok mevzuata
iliskin olarak YASED gorusleri olusturuldu ve ilgili mer-
ciler ile paylasildr.

Ayni zamanda, T.C. Hazine ve Maliye Bakanhgi, Gelir
idaresi Baskanligi (GIiB), Vergi Denetim Kurulu (VDK),
Gelir Politikalan Genel Muduarltga, YOIKK ve Ver-
gi Konseyi gibi kurum ve kuruluslarla belli araliklarla
toplanti ve calistaylar duzenlendi, toplantilara katiim
saglandi.

S6z konusu calistaylarda yer alan baslica gindem
maddeleri arasinda; vergi mevzuatlannda ihtiya¢ du-
yulan revizyonlar, bolgesel ydonetim ve bodlgesel hiz-
met merkezi olarak Turkiye’nin konumlandinlabilme-
si icin ihtiyac olan mevzuat degisiklikleri, yatinm tes-
vik sisteminin basitlestirilmesi ve etkinlestirilmesi, cif-
te vergilendirme anlasmalannin uygulamalan stre-
cinde karsilasilan sorunlar, transfer fiyatlandirma-
s ve pesin fiyatlandirma anlasmalan 6zelinde éneri-
ler, Ar-Ge ve sanayide dijital ddntsum sureclerini hiz-
landiracak tesvik dnerileri, vergi inceleme sureglerin-
de Uyelerin karsisina ¢ikan prosedurlerin kolaylastinl-
masi benzeri dneriler dne cikti.

Bu toplantilar arasinda; 12 Ocak 2018 tarihinde eski
Ekonomi Bakanlig ihracat Genel Muduarluga ile Ku-
resel Tedarik Zinciri Yetkinlik Projeleri Destegi Uze-
rine gerceklestirilen istisare toplantisi, 16 Ocak 2018
tarihinde dénemin Ekonomi Bakani Nihat Zeybekdi,

In this context, YASED positions on several matters
were formed and shared with the relevant authori-
ties in 2018 as well which included the Law No. 7104
regarding the Reform in VAT, Law No. 7099 regar-
ding the Amendment of Certain Laws for the Imp-
rovement of the Investment Environment, Omnibus
Billss No. 7103 and 7144 and the regional incentive
system.

In addition, regular meetings and workshops were
held with organizations and institutions such as the
Ministry of Treasury and Finance, the Revenue Ad-
ministration (GIB), the Tax Inspection Board (VDK),
the General Directorate of Revenue Policies, YOIKK
and the Tax Council.

The main agenda items in the workshops were re-
visions required in with tax legislations; legislati-
ve amendments required for positioning Turkey as
a Regional Management Hub; simplification and
procuring efficiency of the investment incentive
system; problems encountered about implementati-
on of preventions of double taxation; proposals re-
lated with transfer pricing and advance pricing ag-
reements; incentive proposals that would accelera-
te the digital transformation and R&D activities; and
facilitation of procedures for members during tax
audits.

Some of the meetings that were held were the Con-
sultation Meeting on the Support of Global Supply
Chain Competence Projects held on January 12, 2018
with the former Ministry of Economy’s General Di-
rectorate of Exports; the Consultation Meeting with
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ddénemin Maliye Bakani Naci Agbal, déne-
min Bilim, Sanayi ve Teknoloji Bakan Faruk
OzIU ve eski Gumrik ve Ticaret Bakan Yar-

dimaist Fatih Ciftci’nin katibmlan ile gercek-
lestirilmis olan Uluslararasi Yatinmailarla isti-
sare Toplantisi, 22 Ocak 2018 tarihinde Gelir
Politikalan Genel Mudurlugu Ust duzey yetki-
lileri ile gerceklestirilen calisma toplantisy, 25
Ekim 2018 tarihinde Sanayi ve Teknoloji Ba-
kan Yardimcisi Cetin Ali Donmez’in katilimi
ile gerceklestirilen Yatinm Tesvikleri Calistayi,
7 Aralik 2018 tarihinde Hazine ve Maliye Ba-
kanlgrile Vergi Calistayr ve 28 Aralik 2018 tari-
hinde Buyuk Mukellefler Vergi Dairesi Baska-
ni Mehmet Ali Cetin ile yapilan ¢alisma top-
lantisi yer ald.

Calisma Grubu’nun duzenli ve sik araliklar-
la, Gyelerin aktif katihmlan ile gerceklestirme-
ye devam ettigi toplantilarinda ise; ekonomik
degerlendirmelerin ardindan glindemde &ne
ctkan mevzuat degisiklikleri, Bakan katiiml
toplantilarda éne c¢ikanlmasi gerekli gorulen
konulann belirlenmesi, ilgili makamlara bildi-
rilmesinde fayda gorllen goruslerin cerceve-
lerinin belirlenmesi ve benzeri hususlar Uye-
lerle istisareye acilmaktadir. Boylece, HUku-
met ile paylasilacak YASED goruslerinin olus-
turulmasi safhasinda, Uyelerin etkin katilimi
s6z konusu olmaktadir.

2019 yiinda da benzer calismalara devam
edilecek olup, guncel vergi ve tesvik duzen-
lemeleri ile ilgili Gyelerin bilgilendirilecegi ve
ilgili makamlarn katiimlarn ile Gzerinde istisa-
relerde bulunulacak toplantilarin duzenlen-
mesi surdurilecektir.

the International Investors that was held on Ja-
nuary 16, 2018 with the participation of Nihat
Zeybekci, former Minister of Economy, Naci Ag-
bal, former Minister of Finance, Faruk Ozlu,
Former Minister of Science, Industry and Tech-
nology and Fatih Ciftci, former Deputy Minister
of Customs and Trade; the meeting held on Ja-
nuary 22, 2018 with executive officials from the
General Directorate of Revenue Policies; Invest-
ment Incentives Workshop organized on Octo-
ber 25, 2018 with the participation of Cetin Ali
Dénmez, Deputy Minister of Industry and Tech-
nology; The workshop of taxes that was orga-
nized on December 7, 2018 with the participati-
on of the Ministry of Treasury and Finance, and
the meeting that was held on December 28,
2018 with Mehmet Ali Cetin, Head of the Large
Tax Payers Office.

In regularly and frequently held meetings of the
Working Group with the active participation of
members, matters such as economic evaluati-
ons, important legislative amendments, deter-
mination of the agenda items for meetings at-
tended by the Minister, determination of the
framework for opinions that are found worthy
of being relayed to the relevant authorities are
discussed with members. Thus, active partici-
pation of members is ensured for creating YA-
SED opinions that will be shared with the go-
vernment.

Similar activities will be continued in 2019,
members will be informed about tax and in-
centive regulation changes, and consultation
meetings will be held with the relevant autho-
rities.
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Yatay Calisma Gruplan

Horizontal Working Groups

SELCUK KARAGCAY / (VODAFONE)

HUKUK & IPR (FIKRI VE SINAI MULKIYET HAKLARI) CALISMA GRUBU
LAW & IPR (INTELLECTUAL PROPERTY RIGHTS) WORKING GROUP

Bu calisma grubu, mevzuat degisikliklerinin yani sira mev-
zuat ve uygulamada karsilasilan sorunlan yakindan ta-
kip ederek, guncellestirilen kapsamli goruslerini, ilgili plat-
formlarda yazil ve s6zlU olarak paylasmaktadir.

Kisisel Verilerin Korunmasi Kanunu, Sinai Mulkiyet Kanunu
kapsaminda gerceklestirilen kanun ve yonetmelik calisma-
lan ve Bilgi Sistemleri Yonetmeligi Tebligine Bilgi ve iletisim
Calisma Grubu ile birlikte yil icerisinde gorus ve katki verildi.

Hukuk & IPR Calisma Grubu altinda faaliyet gostermek
amaci ile kurulan 3 grup; IPR, Kisisel Verilerin Korunmasi
ve Uyusmazliklann C6zUm Yollan gruplan, ¢calismalanni hiz
kesmeden surdurd.

Fikri Sinai Haklar’a iliskin olarak YASED Uyelerinden gelen
gorusler dogrultusunda, 8. Avrupa Birligi- Turkiye Fikri MUl-
kiyet Calisma Grubu Toplantisina katiim saglanarak, go-
rusler resmi makamlar ile paylasild.

Kisisel Verilerin Korunmasi Alt Calisma Grubu, Kisisel Veri-
leri Koruma Kurumu (KVKK) ile yakin faaliyetlerine devam
etmektedir. Bu kapsamda grup, 29 Mart 2018 tarihinde bir
konferans duzenledi. Konferansta; Kisisel Verilerin Koruma
Kanunu ve 25 Mayis 2018 tarihinde uygulamasi baslayan
AB Veri Koruma TuzUgu (GDPR) kapsaminda, YASED sir-
ketlerinin uymasi gereken kurallan, karst karsiya kalabile-
cekleri cok 6nemli yaptinmlarn ve atilmasi gereken adimlarn,
KVKK temsilcileri ve yurtdisindan gelen uzmanlar ile birlikte
tartisma firsati buldu. Yakin isbirliginin devanmu olarak, Veri
Sorumlulan Sicili VERBIS e kayit stireci hakkinda Kisisel Ve-
rileri Koruma Kurumu Veri Yonetimi Daire Baskaninin katili-
minda, Gyeleri bilgilendirici bir egitim semineri dizenlendi.

Uyusmazliklann C6zUm Yollan alt grubu, is davalan dnce-
si zorunlu arabuluculuk muessesine iliskin, T.C. Adalet Ba-
kanligi Hukuk isleri Genel Mudurlugu Arabuluculuk Daire
Baskaninin katiliminda bir egitim gerceklestirdi.

AGIRLIKLI OLARAK UYE SIRKETLERIN HUKUK MUSAVIRLERI,
DIREKTORLERI, KURUMSAL iLETiSiM VE KURUMSAL iLiSKILER
UZMANLARINDAN OLUSAN CALISMA GRUBU, 2008 YILINDAN
BERi GUNDEME ALINAN KONULARI HUKUKi PERSPEKTIFTEN
TARTISMAKTA VE YASED ’iN BU KONULARDAKi GORUSUNUN
OLUSMASINA KATKI SUNMAKTADIR.

CONSISTING OF LEGAL ADVISORS, DIRECTORS, CORPORATE
COMMUNICATION AND CORPORATE RELATIONS EXPERTS

OF MEMBER COMPANIES, THE WORKING GROUP HAS BEEN
DISCUSSING MATTERS ON THE AGENDA FROM A LEGAL
PERSPECTIVE SINCE 2008 AND PROVIDES CONTRIBUTIONS FOR
THE FORMATION OF YASED’S OPINIONS ON VARIOUS MATTERS.

This working group closely follows legislative amendments
and problems encountered from the legislations and prac-
tices, and shares current, comprehensive written and verbal
opinions in the relevant platforms.

Opinion and contributions were provided for the law and re-
gulation studies within the scope of the Law on Protection
of Personal Data and Industrial Property Law, as well as the
Communiqué on the Management of Information Systems
together with the Information and Communication Techno-
logies Working Group.

The sub-groups formed under our Law & IPR Working Gro-
up are as such: “Intellectual Property Rights”, “Personal Data
Protection” and “Alternative for Dispute Resolutions” have
continued to work with an admirable pace.

In regard to the Intellectual Property Rights, in parallel with
the opinions of YASED members, we attended the 8th Euro-
pean Union- Turkey IPR Working Group Meeting and shared
opinions with government authorities.

The Personal Data Protection sub-group maintains its activi-
ties in close collaboration with the Personal Data Protection
Authority (KVKK). The group held a conference on 29 March
2018 with the participation of KVKK representatives and ex-
perts from foreign countries. to discuss the rules that should
be abided by companies, important sanctions that may be
imposed and actions to be taken within the scope of the Per-
sonal Data Protection Law, and EU Data Protection Regula-
tion (GDPR) that came into effect on 25 May 2018. Also a tra-
ining seminar was organized to provide information to mem-
bers about registrations to Data Controllers Registry VERBIS,
with the participation of the Head of Data Management De-
partment at the Personal Data Protection Authority.

A sub-group for Alternative for Dispute Resolution organized
a training seminar which was attended by the Head of the
Mediation Department, General Directorate of Legal Affairs
at the Ministry of Justice, in connection with the mandatory
mediation for the business cases.
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Sectoral Working Groups

SERDAR GUCAR / (HILL INTERNATIONAL)

ALTYAPI, INSAAT VE GAYRIMENKUL CALISMA GRUBU
INFRASTRUCTURE, CONSTRUCTION AND REAL ESTATE WORKING GROUP

2018 yilinda, Altyapi, insaat ve Gayrimenkul Calis-
ma Grubu; pozisyon belgesi glincelleme calismala-
rnna ek olarak Perakende Calisma Grubumuz ile or-
tak bir gindem vyaratarak, 6098 sayili Turk Borclar
Kanunu’nun 2020 yilina kadar ertelenen maddele-
rine yonelik bir toplanti gerceklestirdi ve séz konusu
maddelere iliskin gbrus olusturdu.

6098 Sayili Kanun’'un 04.02.2011 tarihinde Resmi
Gazete’de yayimlanarak yururltge girmesinden son-
ra, kira s6zlesmesi sureclerini etkileyen 9 maddesinin
yUrarltk tarihi 01.07.2020 tarihine kadar ertelendi. Er-
teleme sUresi sonuna kadar farkli bir yasal dizenle-
me yapilmadig! takdirde, ertelenen maddelerin ken-
diliginden yUrurluge girmesine karar verildi.

S6z konusu maddelerin ticari gayrimenkul kiralayan,
kiraci olan ve bu tur sézlesmeler icin hizmet veren il-
gili tum taraflara etkisini degerlendirmek amaciyla 5
Temmuz 2018 tarihinde genis katiiml bir toplanti or-
ganize edildi. Toplantida ilgili maddeler ele alinarak,
degisiklik taleplerine yonelik uluslararas yatinmci-
lar acisindan netlik kazandirilmasi gereken konular ve
alinacak aksiyonlar belirlendi.

Ayni zamanda, Eylul 2018 tarihinde Resmi Gazete’de
yayimlanan ve doéviz cinsinden sézlesmelere sinirla-
ma getiren Turk Parasi Kiymetini Koruma Hakkinda
32 Sayili Kararda Degisiklik Yapilmasina Dair 85 Say1-
[l Cumhurbaskanlig Karan da grubun énemli glindem
maddeleri oldu ve YASED tarafindan olusturulan gé-
raslere katki saglandi. S6z konusu Teblige yonelik Ha-
zine ve Maliye Bakanligi Kambiyo Genel Mudurt Ha-
kan Erturk ile Daire Baskani Ozge Cal'in katiimlanyla
gerceklestirilen bilgilendirme toplantisina da katki ve
katilim saglandh.

2017 YILINDA YENi BiR YAPILANMAYA GiDEN CALISMA
GRUBU 2018'DE KONU BAZLI AKTiVITELERLE
CALISMALARINI SURDURMUSTUR.

THE WORKING GROUP CONTINUED ITS
SUBJECT BASED ACTIVITIES IN 2018 UPON
RE-STRUCTURING IN 2017.

In 2018, the Infrastructure, Construction and Real Esta-
te Working Group created a joint agenda with the Re-
tail Working Group in addition to works carried out for
updating the position paper. YASED organized a mee-
ting regarding certain articles of the Turkish Obligations
Law No. 6098 that were delayed until 2020 and deve-
loped opinion letter regarding those articles. Following
the enactment of the Law No. 6098 upon published in
the Official Gazette dated 04.02.2011, the effective date
of 9 articles regarding rental agreements were postpo-
ned until 01.07.2020. A decision was made to put post-
poned articles into effect automatically if no different
legal regulation is made until expiry of the delay period.

A meeting with extensive participation was held on 5
July 2018 for the purpose of evaluating the effects of the
postponed articles on landlords, tenants and real esta-
te property agreements. The relevant articles were add-
ressed in the meeting, actions to be taken were determi-
ned in order to clarify concerns of the international in-
vestors regarding the amendment requirements.

In addition, one of the important items on the agen-
da of the group was the Presidency Decree No. 85 on
Amendment of the Communique on the Decree No. 32
on the Protection of the Value of Turkish Currency that
was published in the Official Gazette in September 2018,
which introduced restrictions on foreign currency agree-
ments, and YASED actively contributed into the amend-
ment of the Communique through its opinion letters
prepared in line with the views of its member compa-
nies. YASED continued to its contribution by organizing
a meeting held about the Communique with the parti-
cipation of Hakan Ertlrk, Director General of Financi-
al Sector Relations and Exchange of the Ministry of Tre-
asury and Finance, and and Ozge Cal, Head of the Fi-
nancial Sector Relations and Exchange department of
the Ministry of Treasury and Finance.
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Grup, bu kapsamda BDDK ve SPK Baskanlarina ziyaret du-
zenlendi. Ziyaret sirasinda gtindemdeki gtincel konular de-
gerlendirildi ve isbirligi arzusu vurguland.

Calisma Grubu aynca, Finansal Sektére Olan Borglarin Yeni-
den Yapilandinlmast Cerceve Anlasmasi ve Yonetmeligine
iliskin olarak, uluslararasi yatinmcilann karsilasmalan muh-
temel sorunlan ele alarak, T.C. Hazine ve Maliye Bakanlg
ve BDDK ile énerilerini yazili olarak paylasti. Onerilerin, Ba-
kanlik ve BDDK tarafindan olumlu degerlendirilmesi ve di-
zenlemelere yansimasi memnuniyetle karsilandi.

ERKAN OZDEMIR / (YAPI KREDI BANKASI)

BANKACILIK CALISMA GRUBU
BANKING WORKING GROUP

BANKACILIK CALISMA GRUBU, 2008 YILINDAN BU
YANA SEKTOREL GELISMELERI ULUSLARARASI
YATIRIMCILARIN BAKIS ACISIYLA INCELEMEKTEDIR.
CALISMA GRUBU, GUNDEMDE ONE CIKAN KONULARI
DEGERLENDIRMEKTEDIR.

THE BANKING WORKING GROUP HAS BEEN REVIEWING
SECTORAL DEVELOPMENTS FROM THE PERSPECTIVE OF
INTERNATIONAL INVESTORS SINCE 2008.

The group visited the President of the Banking
Regulation and Supervision Agency (BRSA) and the
President of Capital Markets Board of Turkey (CMB),
evaluated current items on the agenda and emphasized
the desire to collaborate.

In addition, the working group addressed potential
problems that may be encountered by the international
investors in connection with the Framework Agreement
and Regulation on Restructuring of Debts Owed to the
Financial Sector and communicated written proposals
to the Ministry of Treasury and Finance and BRSA.
The positive opinion of the Ministry and BRSA about
proposals and reflection of them to the regulations,
were highly appreciated.
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REHA ONCAN / (SAMSUNG)

BILGI VE ILETISIM TEKNOLOUJILERI CALISMA GRUBU
INFORMATION AND COMMUNICATION TECHNOLOGIES WORKING GROUP

Calisma Grubu’nun ana misyonu, bilgi ve iletisim tek-
nolojilerinin, Turkiye’nin en oncelikli konularindan biri
oldugunun tum paydaslara etkin bir sekilde anlatilma-
s1 olarak belirlenmis olup, grup calismalanni bu odakla
gerceklestirmektedir. Bu kapsamda, uluslararasi sirket-
lerin, sektorun gelisimi Uzerindeki olumlu katkilan da
ele alinmaktadr.

Grubun en 6nemli calismalarindan olan “Ulusal Genis-
bant: Turkiye’nin Genisbant Hedeflerine Ulasmas! Yo-
lunda Hedefler” baslikli rapor, 2017 yiinda yayinlandi.
Raporda bahsi gecen éneriler, Ulusal Genisbant Stra-
tejisi Eylem Planrna (UGSEP) 6nemli girdi sagladr. Bu
cercevede; UGSEP yakindan takip edilerek gorus ve-
rilmekte ve Plan dogrultusunda olusturulan Calisma
Gruplanna aktif katiim saglanmaktadir.

Calisma Grubu aynca, Hukuk ve IPR Calisma Grubu
ile birlikte calisarak, bilgi sistemlerinin yurticinde tu-
tulmasi zorunlulugu getiren Bilgi Sistemleri Yonetimi
Tebligi’ne yonelik gorus hazirladi ve Sermaye Piyasa-
s1 Kurumu ile paylasti. Bu cercevede, bahse konu y6-
netmeligin uygulamasinin YASED gorusleri ile uyumlu
olarak uygulanmasinin ertelenmesinden memnuniyet
duyulmustur.

Grup, yuksek teknolojili UrUnlerin Turkiye’de Uretil-
meleri icin, Urdn/girdi bazl tesvikler saglamak Uzeri-
ne bir rapor hazirhig calismast yarutmektedir. Ayrica, il-
gili kamu kurum ve kuruluslan ile daha yakin temas-
ta bulunmak Gzere, Bilgi Teknolojileri iletisim Kurumu
Baskanina da énumuzdeki donemde gerceklestirilme-
si planlanmaktadir.

CALISMA GRUBU; 2010 YILINDA FAALIYETE GECMIS OLUP,
AGIRLIKLI OLARAK URETICi / TEDARIKCILER, SABIT VE
MOBIL OPERATORLER, SERVIS SAGLAYICILAR, YAZILIM
FIRMALARI VE DANISMANLIK SIRKETLERINDEN OLUSAN
BiR UYE PROFILINE SAHIPTIR.

THE WORKING GROUP COMMENCED ACTIVITIES IN 2010 AND
CONSISTS OF MEMBERS FROM PRODUCERS/ SUPPLIERS,
FIXED AND MOBILE OPERATORS, SERVICE PROVIDERS,
SOFTWARE COMPANIES AND CONSULTANCY COMPANIES.

The main mission of the working group has been
determined as effective communication of information
and communication technologies to all stakeholders
as one of the priority agenda items of Turkey, and the
group focuses its activities on this matter. In this context,
positive contribution of international companies on
development of the sector is addressed.

“National Broadband: Targets for Achieving Turkey’s
Goals About Broadband” report is one of the most
important works of the group and was released in 2017.
Proposals in the report provided important inputs about
the National Broadband Strategy Action Plan (UGSEP).
In this context, UGSEP is closely followed, opinion is
given and active participation is ensured to working
groups formed in parallel with the plan.

In addition, the working group worked together
with the Law and IPR Working Group and prepared
opinion about the Communiqué on the Management
of the Information Systems that makes it mandatory
to keep the systems in the country. In this context, we
appreciated the fact that implementation of the said
regulation was delayed in reflecting YASED’s opinions.

The group is currently discuss for a preparation of a
report on product/input-based incentives towards the
production of high-tech products in Turkey. In addition,
a courtesy visit is being planned to the President of the
Information and Communication Technologies Authority
(BTK) to establish close contact with the relevant
organizations and institutions, and discussions were
conducted about items on the agenda of the sector.
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SELIM GUVEN / (ACWA)

ENERJI CALISMA GRUBU
ENERGY WORKING GROUP

GRUBUN UYELERi COGUNLUKLA TURKIYE'DE YATIRIMI
BULUNAN ULUSLARARASI ENERJi SIRKETLERI VE DANISMANLIK
SIRKETLERINDEN OLUSMAKTADIR.

MEMBERS OF THE GROUP ARE PRIMARILY
INTERNATIONAL ENERGY COMPANIES AND
CONSULTANCY COMPANIES INVESTING IN TURKEY.

Grup, 2010 yiindan beri calismalarini, Tarkiye ekono-
misinin blUyUmesinde ve rekabetciliginde dnemli rolu
bulunan enerji sektdérinun gelisiminde ve strdurtlebi-
lirligin saglanmasinda yUuksek dneme sahip olan “yati-
rim ortaminin iyilestirilmesi” bakis acisiyla yarutmekte-
dir ve calismalannin sonuclarini, kamu kurumlanyla ya-
ratmis oldugu etkin iletisim kanali vasitasiyla, karar ve-
ricilere iletmektedir.

Grup, 2018 yili basinda, “Turkiye Enerji Sektdéru- Ener-
jide Surdurtlebilir ve Ongérilebilir Bir Gelecek” rapo-
runu tamamlad. T.C. Enerji ve Tabii Kaynaklar Bakanli-
g1 nezdinde ziyaretler gerceklestirdi. Raporun lansma-
nint ise dénemin Enerji ve Tabii Kaynaklar Bakan1 Be-
rat Albayrak’in katiimlarinda gerceklestirdi.

Grup, sektordeki konulan istisare etmek Uzere T.C.
Enerji ve Tabii Kaynaklar Bakanlgr ile duzenli cabistay-
lar gerceklestirmeyi planlamaktadir. Ayrica, yeni mev-
zuat calismalanna Uyelerle koordinasyon saglanarak
gorus verilmekte ve kamu kuruluslan nezdinde duzen-
lenen toplantilara aktif katiim saglanmaktadir.

investing in Turkey. The group was formed in 2010
to “improve the investment environment” and has
great importance in achieving the developoment and
the sustainability of the energy sector that plays an
important role in the growth of the Turkish economy
and competitive power. Outcomes of these activities
are communicated to decision-makers through effective
communication channels established with government
authorities.

In the beginning of 2018, the group completed the
“Turkish Energy Sector - A Sustainable and Predictable
Futurein Energy” report. The group visited the Ministry of
Energy and Natural Resources. During the Consultation
Meeting, the report was launched with the participation
of Mr. Berat Albayrak, former Minister of Energy and
Natural Resources.

The group is planning to organize regular workshops
with the Ministry of Energy and Natural Resources to
discuss sector-specific issues. In addition, coordination
has been established with members to provide opinions
regarding the new legislations and active participation
is ensured in connection with meetings held at
government authorities.
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ESRA IiREN / (PEPSICO)

GIDA VE TARIM CALISMA GRUBU
FOOD AND AGRICULTURE WORKING GROUP

Calisma Grubu; “Saglk Bakanligi Stratejik Plan 2017-
2021”7 calismasinin taslagr Uzerindeki goruslerini 2017 yi-
linda kurulan “Saglkli Yasam” alt calisma grubu altinda
olusturulmus olan YASED gorusleri, 2018 yiinda da Ba-
kanlik yetkilileri ile gerceklestirilen gérismeler cerceve-
sinde gundeme getirilmistir.

Grubun temel faaliyetleri kapsaminda, yil boyunca re-
gllasyon ve mevzuat dizenlemeleri gindeme tasin-
mistir. Radyo ve Televizyon Ust Kurulu'na (RTUK), Yayin
Hizmetleri Usull Yonetmeligi kapsaminda, cesitli gida
ve icecek UrUnlerinin reklamlarinda akar bant uygulan-
masina yonelik olarak gorus ve dneriler iletilmistir.

Ayni sekilde, Cevre Kanunu Kapsaminda Degisiklik Ya-
pilmasina Dair Kanun Teklifi cercevesinde; YASED gorus
ve oneriler ivedilikle olusturularak, Cevre Bakan1 Murat
Kurum, T.C. Cumhurbaskanlig Strateji ve Bltce Baska-
n1 Naci Agbal ve TBMM Cevre Komisyonu Baskant Mu-
hammet Balta ile paylasildi. Kanun kapsaminda getirilen
geri kazanim paylarina iliskin, firmalann butcelerine ge-
tirecegi ek mali yUke dair gorusler, T.C. Hazine ve Mali-
ye Bakanligi ile gerceklestirilen calistay kapsaminda ay-
rica dile getirildi. Kanun kapsaminda yapilacak ikincil ve
mevzuatsal dizenlemelere dair olarak, Cevre Bakanli-
g1 tarafindan sureg icerisinde YASED gorUslerinin talep
edilecegi, yazi ile aynca bildirildi.

2019 yilinda, Saglik Bakanhgi Stratejik Plani Gzerinde-
ki gorus calismalannin ve ilgili dtzenlemelerin, Saglk
Bakanhg temsilcileri ile bir araya gelinecek ikili top-
lantilarla nihayete erdirilmesi hedeflenmektedir. Yeni
sistem icerisinde T.C. Cumhurbaskanlig Saghk ve Gida
Politikalan Kurulu yetkilileri ile bir araya gelinmesi ve
sektor icerisinde yasal ve mevzuatsal gelismelerin ya-
kinen takip edilmesi, YASED olarak katki saglanmasi
amaclanmaktadir.

CALISMA GRUBU 2018 YILINDA HEM MEVZUAT CALISMALARINI
TAKIP ETMIS HEM DE iLGILi KURUMLAR iLE ILETiSiM YOLUYLA
CALISMALARINA DEVAM ETMISTIR.

THE WORKING GROUP CONTINUED ITS ACTIVITIES
BY FOLLOWING THE WORK ON REGULATIONS AND
COMMUNICATION WITH THE RESPECTIVE AUTHORITIES.

YASED developed its opinions on the 2017-2021
Strategic Plan of the Ministry of Health, through
activities carried out by its “Sub-Working Group for
Healthy Living”, formed under the Food and Agriculture
Working Group. YASED brought its opinions and draft
proposals about the “2017-2021 Strategic Plan of the
Ministry of Health” to the agenda during meetings held
in 2018 with ministry officials.

The main activities of the group were to bring
amendments on regulations and legislations to the
agenda throughout the year. Opinions and proposals
were communicated to the Supreme Board of Radio
and Television (RTUK) regarding the advertorial band
for food and beverage commercials within the scope
of Regulation on Broadcasting Services Procedures.

Likewise, YASED prepared opinions and proposals
on the Amendment of the the Environmental Law;
and they were communicated to Murat Kurum, the
Minister of Environment, Naci Agbal, President of
Strategy and Budget, and Muhammet Balta, Head
of the Turkish Grand National Assembly Environment
Committee. Opinions suggesting that recycling
proposals introduced into the law would bring extra
burden on budgets of companies, were communicated
in the workshop organized with The Ministry of
Environment stated that they will request an opinion
letter from YASED, regarding the secondary legislative
amendments that will be introduced under the law.

In 2019, we are planning to hold secondary meetings
with representatives of the Ministry of Health and
finalize works on the Strategic Plan of the Ministry
of Health regarding relevant amendments. It is also
planned to hold meetings with officials from the
Health and Food Policies Council, and to follow legal
and legislative developments in the sector closely, and
to provide input.
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EBRU SENEL ERIM / (UNILEVER)

HIZLI TUKETIM URUNLERI (FMCG) CALISMA GRUBU
FAST MOVING CONSUMER GOODS (FMCG) WORKING GROUP

FMCG Calisma Grubu olarak, Gyelerin katkilanyla, fa-
aliyetleri acisindan verimli bir 2018 yili gecirildi. Gecti-
gimiz ddénemde oldugu gibi 2018 yilinda da gindem
maddelerinin aktarlmasi amaciyla, grubun en énemli
paydasi olan Ankara ile iletisim devam ettirildi.

Grubun en 6nemli gindem maddelerinden biri olan
OTV IV numarali listeye ydnelik calismalar, 2018’de de
devam etti. Uyelerin katkilanyla, Kisisel Bakim ve Koz-
metik Urtnlerine yonelik etki analizi raporu hazirlan-
di. Raporda; s6z konusu Urlnlerde ek vergilerin du-
strtlmesinin, kamu saglik harcamalannin azaltilma-
s1 ve toplum saghginin artinlmasi agilarindan énem-
li katki saglayacagina vurgu yapildi. Ayrica, getirilen ek
vergiler ile enflasyon Uzerindeki fiyat artisi sebebiyle,
pazarin, potansiyelinin altinda blUyUyecegi ve bunun
da yeni yatinmlan engelleyecegi belirtildi. Calisma-
nin tamamlanmasiyla, ilgili Gyelerin katiimlanyla, Ge-
lir Politikalan Genel Mudurlugu Dolayl Vergiler Daire-
si Baskani Nuray Serdaroglu’na bir ziyaret gerceklesti-
rildi ve rapor kendisine aktanldi. Ayni sekilde gruptan
Sorumlu Yoénetim Kurulu Uyesi Tankut Turnaoglu’nun
da katiimlanyla, Naci Agbal’a ve Ticaret Bakanlig1 Ba-
kan Yardimcaisi Fatih Donmez’e ziyaretler gerceklesti-
rildi ve giindem konulan kendilerine arz edildi. Konu
ayni zamanda, Maliye ve Hazine Bakanligi ile gercek-
lestirilen Calistay’da da glindeme getirildi.

FMCG sektoérd de dahil olmak Gzere bir cok sektd-
ra yakindan ilgilendiren ithalatta korunma &énlemleri
konusu, grubun éne ¢ikan gindem konularnndan biri
oldu. Uluslararasi yatinmcilarin en ¢cok énem atfettik-
leri konulardan biri olan éngorulebilir bir yatinm or-
taminin varligini saglayabilmek adina getirilen ek mali

CALISMA GRUBU 2018 YILINDA DUZENLI
TOPLANTILAR VE KAMU ILE ILETiSiM YOLUYLA
FAALIYETLERINE DEVAM ETMISTIR.

THE WORKING GROUP CONTINUED ITS ACTIVITIES
BY ORGANIZING REGULAR MEETINGS AND
COMMUNICATION WITH PUBLIC AUTHORITIES.

As FMCG Working Group, 2018 has been a fruitful
year thanks to the contribution of our members. As
was done in the previous term, in 2018, contact with
Ankara, the most important stakeholder of the gro-
up, was maintained for the purpose of communi-
cating agenda items. As one of the most important
agenda items of the group; the works related with
the SCT List No. IV, were continued in 2018. An impact
analysis report was prepared about Personal Care
and Cosmetics Products, with the contribution of our
members. In the report, it was emphasized that a re-
duction of additional taxes on such products would
provide an important contribution towards reducing
public health expenditures and improving the pub-
lic health. In addition, it was stated that additional
taxes and price increases due to inflation would re-
sult in the growth of the market below its potential
and hinder new investments. Upon completion of the
works, Nuray Serdaroglu, Head of the Indirect Taxes
Department at General Directorate of Revenue Poli-
cies, was visited by members and our report was pre-
sented to her. Likewise, Naci Agbal, the Chairman of
Presidency of Strategy and Budget and Fatih Dén-
mez, the Deputy Minister of Trade were visited with
the participation of Tankut Turnaoglu, the Member
of the Board of Directors responsible for the working
group, to present the working group’s agenda items.
These agenda items were also brought to the agen-
da during the workshop held with.

Protective measures on imports that concern mul-
tiple sectors including the FMCG sector became one
of the most prominent items on the agenda. In each
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yUkUumluluklerin sektorlere etkisi, ilgili kamu
kurumlan ile gerceklestirilen her etkinlikte
dile getirildi.

Grubun bir diger énemli gindem madde-
si olan Urun Takip Sistemi’ne yonelik giin-
cel durum yakindan takip edildi ve konu-
nun ticari ve ekonomik boyutunun ele ali-
nabilmesi acisindan, Ticaret Bakanhg bas-
ta olmak Uzere, YASED Yonetim Kurulu ta-
rafindan gerceklestirilen Ankara ziyaretlerin-
de, UTSye yonelik gorus ve dneriler glinde-
me getirildi.

Kozmetik sektorine getirilen taksit yasagina
yonelik olarak da Uyelerimizden gelen geri
bildirimler dogrultusunda, yUksek vergi yu-
kUne tabii olan sektérde, tuketici talebinin
azaldigina ve s6z konusu uygulamanin tike-
timin azalmasi ile vergi kaybina yol actigina
yonelik degerlendirme, ilgili kamu paydasla-
rile paylasildi.

Calisma Grubu olarak Uyelerin aktif oldugu
sektor dernekleri basta olmak Uzere diger si-
vil toplum kuruluslanile isbirlikleri devam et-
tirildi ve ortak gindem konularnna yonelik is-
tisarelerde bulunuldu.

Grup, 2019 yilinda yeni HukUmet sistemi ile
birlikte degisen yapiya ydnelik daha aktif bir
iletisim saglanabilmesi amaciyla, kamu ku-
rumlarnna yonelik bir paydas listesi hazirladr.
Belirlenen 6ncelikli paydaslara yonelik gin-
dem maddelerinin aktarilmasi ve sektérin
ekonomiye katkisinin anlatilarak yatinmla-
rn artmasinin saglanmasina yonelik goérus-
lerin iletisimine devam edilmesi hedeflen-
mektedir.

event held with the respective government
authorities, the effect of additional financial
obligations imposed was addressed to en-
sure a predictable investment environment
which is one of the most important concerns
of international investors.

The current situation with the Product Trac-
king System, another important item on the
agenda of the group, was followed closely
and opinions and proposals on the Product
Tracking System were addressed during An-
kara visits of YASED Board of Directors par-
ticularly to the Ministry of Trade, to discuss
the commercial and economic dimensions
of the matter.

The respective public stakeholders were in-
formed that the instalment restriction in the
cosmetics sector has led to a reduction in
consumer demand and the loss of taxes, as
well.

The working group-maintained collabora-
tions with other NGOs, particularly sectoral
associations, where our members are active,
and consultations were carried out regar-
ding common items on the agenda.

The Group prepared a list of stakeholders
consisting of public authorities to establish
more active communication in 2019 with re-
gards to the newly modified structure of the
government system. The group aims to ma-
intain communicating the agenda topics to
our stakeholders and to continue prepa-
ring opinion letters regarding the important
contribution of the sector to the economy in
order to increase investments.
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ERHAN TUNGBILEK / (KUMPORT)

LOJISTIK VE ULASTIRMA CALISMA GRUBU
LOGISTICS AND TRANSPORTATION WORKING GROUP

CALISMA GRUBU, 2012 YILINDA KURULMUS OLUP, UYELERI
LOJISTiK VE ULASTIRMA SEKTORUNDE FAALIYETTE BULUNAN VE
BU SEKTORDEN HiZMET ALAN ULUSLARARASI SIRKETLERDEN
OLUSMAKTADIR. GRUP, SEKTORDE HiZMET VEREN SIRKETLERIN
FAALIYET ALANI GEREGi KARA TASIMACILIGI, DENIZ TASIMACILIGI,
HIZLI HAVA KARGO TASIMACILIGI VE INTERMODAL TASIMACILIK
KONULARINA YOGUNLASMISTIR.

Calbsma Grubu, sektérin deger zincirindeki stratejik rold
geregi, Turkiye’nin bolgesel merkez olarak konumlandinl-
masinda sektorin énemini vurgulayacak calismalar yap-
maktadir. Bu kapsamda, Turkiye’nin lojistik ve ulastirma
master planinin hazirlanmasi calismalar, kamu ve ilgili ku-
rumlar ile takip edilmektedir.

Grup aynca, Turkiye’'nin bir lojistik GssU olmasi dogrultu-
sunda uluslararast yatinmlann devambiliginin saglanmasi,
yeni yatinmlarin Ulkeye cekilmesi ve Turkiye'nin global lo-
jistik pastasindan daha fazla pay almasi icin kamuya goérus
saglamakta ve aktif iletisim faaliyetleri gerceklestirmekte-
dir. Sivil Havacilik Genel Mudurltgu tarafindan hazirlanan
ve uluslararast yatinmlan engellemesi muhtemel yénet-
meliklere gérus hazirlanarak, kamu nezdinde aktif girisim-
lerde bulunuldu. Bu calismalar sonrasinda, yonetmelikle-
rin uluslararas yatinmlan engellemeyecek yonde degisti-
rilmesi bUyUuk memnuniyetle karsilandi. Aynca, Ticaret Ba-
kanlbig nezdinde Turk limanlarinda transit ticaretin kolay-
lastinlmasi ve proseddrin basitlesmesi yoninde girisim-
lerde bulunuldu ve mesafe kat edildi.

Calisma Grubu, 6ntmuzdeki dénemde T.C. Ulastirma ve
Altyapi ve Ticaret Bakanliklan ile yakin temasini sirdtrmek
Uzere calismalarina devam edecektir.

THE WORKING GROUP WAS FORMED IN 2012 AND ITS MEMBERS
ARE FROM THE INTERNATIONAL COMPANIES THAT OPERATE IN
THE LOGISTIC AND TRANSPORTATION SECTOR AND RECEIVE
SERVICES FROM THIS SECTOR. THE GROUP FOCUSED ON ROAD
TRANSPORT, SEA TRANSPORT, EXPRESS AIR CARGO TRANSPORT
AND INTERMODAL TRANSPORT, THESE BEING THE MAIN FIELDS
OF OPERATION FOR COMPANIES OPERATING IN THE SECTOR.

As a requirement of the sector’s strategic role, the
working group carries out activities that emphasize the
importance of the sector by the positioning of Turkey as
a regional hub. In this context, works on preparation of
the logistics and transportation master plan of Turkey
are followed with the public authorities and the relevant
organizations.

In addition, the Group provides opinion to the public
authorities and performs communication activities to
ensure continuity of the international investments that
make Turkey a logistics hub; attract new investments to
the country and ensure that Turkey gets more share from
the global logistics market. Active initiatives were taken
by providing opinion on regulations that are prepared
by public authorities. In this context, the group has
realized visits to the General Directorate of Civil Aviation
on the regulations which have the potential to deter
international investments. It was appreciated that the
regulations were modified to ensure that international
investments are secure. In addition, initiatives were
taken before the Ministry of Trade for the simplification
of procedures and facilitation of the transit trade at
Turkish ports, and significant progress was made in
connection with these activities.

The working group will continue to work closely with the
Ministry of Transport and Infrastructure and the Ministry
of Trade.
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ALi UTKU ATALAY / (FORD OTOSAN)

OTOMOTIV ANA VE YAN SANAYI CALISMA GRUBU
AUTOMOTIVE PRIMARY AND SUPPORTING INDUSTRIES WORKING GROUP

Grup calismalannda, sektor temsilcisi sivil toplum kuruluslan ile
birbirini tekrarlayan calismalardan ziyade, birbirini tamamlayan
calismalara &nem verilmektedir. Bu ¢ercevede, sektdrin teknik
mevzuat konularina girilmeden, YASED'’in daha kapsamli destek
saglayabilecegivergi, Ar-Ge, dis ticaret ve sanayide dijital donu-
sum gibi konularda calismalar surdtrtlmektedir.

Cabsma Grubu ge¢mis donem calismalan arasinda, sekto-
run ortak sorunlarina yer verilen pozisyon belgesini glincelle-
di, ayni zamanda GuUmrUk Birligi modernizasyonu ve Brexit gibi
daha uluslararasi perspektifteki konulara yonelik olarak da go-
ris olusturuldu. Turkiye’nin bir numarali ihracat kalemini olustu-
ran otomotiv sektérind énemli derecede ilgilendiren bu husus-
lardaki cabismalarin yan sira, htkimetimizin 11. Kalkinma Plan
hazirlik calismalarina, Otomotiv Sanayi Ozel ihtisas Komisyonu
toplantilarnna katiim saglayarak da katkida bulunuldu.

2019 yilinda surecegi 6ngorulen ekonomik yavaslamanin, ic pa-
zarda daha fazla daralmaya neden olmamast icin kamu idarele-
ri tarafindan devreye alinabilecek énlemler, Calisma Grubu’nun
oncelikli ajanda maddeleri arasinda yer almaya devam edecek-
tir. Bu kapsamda, OTV/KDV indiriminin strddrilmesi ve hurda
tesviki uygulamasinin cazibesinin artinlmasi hususlarinda istisa-
reler strdUrllecektir. Ticaret Bakanligrnca yurutulen ve yilin ilk
yansinda nihai karara baglanacak demir/celik korunma énlem-
leri sorusturmasinin, sektérin menfaatlerine halel gelmeksizin
sekillenmesi adina gerekli takip yUrittlecektir. KonjonktUrel 6n-
lemlerin disinda, motorlu araclarin vergilendirilmesinde cevre
etkilerini iyilestirecek &nlemlerin alinmasi (hibrit araglar), nispe-
ten kisa surelerde model degisiklikleri gerektiren sektérimuz-
de yatinm cazibesinin artinlmasina yardimai olacak bir unsur-
dur. Ayrica, hizlandinlmis tesvik uygulamalarnin benimsenme-
si ve dnemli bir otomotiv Gretim Usst konumundaki Glkemizde
esdeger parca konusunda fikri haklarin korunmasina yardimai
olacak bir duzenleme felsefesinin dikkate alinmasi da éncelik-
lerimiz arasindadir.

Ayrica 2019 yili faaliyetleri arasinda; sektorun evrildigi yon olan
baglanabilir sirds sistemleri kapsaminda, bu sistemlerden elde
edilecek verinin toplanmasi, kullanilmasi ve yonetilmesi ko-
nusunda kanuni cercevenin cizilmesine yonelik dnerilerimizin
yer alacag bir kavram raporunun hazirlanmasi, ilgili otoriteler-
le paylasilmasi ve bu konuda kamuda bir farkindalik yaratilma-
si da bulunmaktadir.

2009 YILINDA KURULAN OTOMOTIiV ANA VE YAN SANAYi
CALISMA GRUBU'NUN AMACI; SEKTORLER USTU CATI
KURULUS KiMLiGINDEKi YASED’IN YATIRIM ORTAMININ
iYILESTIRILMESI, MAKRO-PERSPEKTIFINDE KAMU

iDARESi TARAFINDAN BENIMSENEN GORUS OLUSTURMA
YETKINLIGINDEN FAYDALANARAK, SEKTORDEKi PAYDASLARIN
POZiSYONLARININ UST DUZEY STRATEJi BELGELERINE
YANSITILMASINI TEMiN ETMEKTIR.

THE AUTOMOTIVE PRIMARY AND SUPPORTING INDUSTRIES
WORKING GROUP WAS ESTABLISHED IN 2009 TO

REFLECT THE POSITION OF STAKEHOLDERS TO HIGH-

LEVEL STRATEGY DOCUMENTS. DOCUMENTS THAT ARE
GENERATED BY THE OPINIONS OF MEMBERS AND ACCEPTED
BY THE PUBLIC AUTHORITIES ARE SUPPORT ON LEVERAGING
THE IDENTITY OF YASED AS A SUPER-SECTORAL UMBRELLA
ORGANIZATION WITH ITS MACRO-PERSPECTIVE OF
IMPROVING THE INVESTMENT ENVIRONMENT.

In this context, activities are performed on matters such
as tax, R&D, foreign trade and digital transformation in
industry for which YASED is able to provide comprehensive
and complementary support to representative NGOs
of the sector, without addressing technical legislative
matters in the sector.

The Working Group focused its activities previously on
revising the position paper that addresses common
problems in the sector and international matters such
as Customs Union modernization and Brexit. In addition
to these important concerns of the automotive sector
that represents the highest volume of exports in Turkey,
a contribution was made for preparation works of the
11th Development Plan of the Government by attending
meetings of the Specialization Committee for the
Automotive Industry.

Measures by the public authorities to prevent further
shrinkage in the domestic market due to the economic
recession, that is expected to continue in 2019, will
be a priority in the agenda of the Working Group. In
this context, consultations will be continued about
maintaining the discounted SCT/VAT and improving the
incentive on scrap cars. The required follow-up activities
will be implemented to ensure the steel/iron protection
measures investigation which is concluded by the Ministry
of Trade in the first half of the year without prejudice to
the sectoral interests. In addition, taking measures to
improve taxation practices for motor vehicles (hybrid
vehicles) would help attracting new investments in the
sector. In addition, adoption of accelerated incentive
practices and considering regulations that would help
protect the intellectual rights for equivalent components
in Turkey.

Some of the activities planned for 2019 are preparation
of a concept note of our suggestions to draw the
legal framework regarding the collection, usage and
management of the data generated from connected
vehicle systems, and sharing the note with the relevant
authorities and creating public awareness on this
matter.
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BULUT BATUM / (CARREFOURSA)

PERAKENDE CALISMA GRUBU
RETAIL WORKING GROUP

Kanunun kira sézlesmesi sureclerini etkileyen 9 mad-
desinin yuardrluk tarihi 01.07.2020 tarihine kadar er-
telendi. Ayrica erteleme suresi sonuna kadar farkl
bir yasal dizenleme yapilmadigi takdirde, ertelenen
maddelerin kendiliginden yururlige girmesine karar
verildi. 5 Temmuz 2018 tarihinde gerceklestirilen or-
tak toplantida, ertelenen maddelerin hem gayrimen-
kul kiralayan hem kiract hem de bu tur sézlesmelere
hizmet veren taraflara etkisi degerlendirildi ve ulus-
lararasi yatinmcilar agisindan netlestirilmesi gereken
konular belirlendi.

Grubun bir diger 6nemli glindem maddesi de, Eylul
2018 tarihinde Resmi Gazete’de yayimlanan ve doviz
cinsinden sézlesmelere sinirlama getiren Turk Parasi
Kiymetini Koruma Hakkinda 32 Sayili Kararda Degisik-
lik Yapilmasina Dair 85 Sayili Cumhurbaskanlig Kararn
oldu. Teblige iliskin olusturulan géruslere grup olarak
katkr verildi, ayni zamanda Hazine ve Maliye Bakanli-
g1 Kambiyo Genel Mudurd Hakan Erturk ile Daire Bas-
kani Ozge Calin katiimlar ile gerceklestirilen bilgilen-
dirme toplantisina da katiim saglandi.

CALISMA GRUBU 2018 YILINDA
OZELLIKLE iKi GUNDEM MADDESINE
ODAKLANARAK CALISMALARINA
DEVAM ETMISTIR.

THE WORKING GROUP CONTINUED
ITS ACTIVITIES IN 2018 BY FOCUSING
ON TWO AGENDA ITEMS .

The Retail Working Group worked on two important
agenda items in 2018. Firstly, a joint meeting was held
with the Infrastructure, Real Estate and Construction
Working Group regarding the postponed articles of
Turkish Obligations Law No. 6098. The effective date
of 9 articles of the Law regarding rental agreements
have been postponed until 01.07.2020. In addition,
a decision has been made to put the postponed
articles into effect automatically unless a different
legal regulation is adopted until expiry of the
postponement period. In the joint meeting held on
5 July 2018, evaluations were made regarding the
effects of delayed articles on tenants, landlords and
the other parties providing services under this type of
agreements and matters that should be clarified for
the international investors were determined.

Another important item on the agenda of the group
was the Presidency Decree No. 85 Regarding the
Amendment of the Decree No. 32 on the Protection
of the Turkish Currency that was published in the
Official Gazette in September 2018, which introduced
restrictions on foreign currency agreements. The group
prepared opinion letters about the Communique
and attended the meeting held with Hakan Ertdirk,
Director General for Financial Sector Relations and
Exchange of the Ministry of Treasury and Finance ,
and Ozge Cal, Head of the Financial Sector Relations
and Exchange department of the Ministry of Treasury
and Finance.
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ALi ERLAT / (AXA SIGORTA)

SIGORTACILIK VE BIREYSEL EMEKLILIK CALISMA GRUBU
INSURANCE AND PRIVATE PENSION WORKING GROUP

SIGORTACILIK VE BIREYSEL EMEKLILIK CALISMA GRUBU, 2012
YILINDA CALISMALARINA BASLAMISTIR. GRUP, SEKTORUN
ONEMLi KONULARINDA ULUSLARARASI YATIRIMCI BAKIS ACISI
iLE TESPITLER YAPMAVYI, FiKiR URETMEYi VE COZUM ONERILERI
SUNARAK SEKTORDEKI YATIRIM ORTAMININ iYILESTIRILMESIi
YONUNDE KATMA DEGER YARATMAYI HEDEFLEMEKTEDIR.

Grup, calismalanni, sigortacilik ve bireysel emeklilik
sektérunun, Turkiye’de cok onemli bir blylme po-
tansiyeli bulundurdugunu merkeze alarak ydrttmek-
tedir. Her firsatta, sektdérin cari acik ve tasarruf acigi-
n1 azaltmak konusundaki potansiyel katkisi vurgulan-
makta ve sektérde strdurulebilir blyUme icin dneri-
ler Uretilmektedir.

Sektérdeki payr yuzde 68 seviyesinde olan uluslara-
rasi yatinmailar, bu calisma grubu altinda, Elementer
Sigortacilik, Hayat Sigortaciligi, Hayat Disi Sigortacilik
ve Bireysel Emeklilik Sistemi konularnnda énemli ca-
lismalara imza atmaktadir. Grup, sektérdeki Gye firma
bazini genisleterek, glclu bir temsil glictne sahip ol-
mus, ardindan kamu iliskilerine agirlik vermistir.

Her yil oldugu gibi 2018 yilinda da grup pozisyon bel-
gesi Uzerinde calisti. Pozisyon belgesinin tamamlan-
masinin ardindan ilgili kamu kurumlanyla paylasilma-
s1 ve ziyaretker gerceklestirilmesi planlanlanmaktadir.

Calisma Grubu ayrica, 9 Subat 2018 tarihinde, ulusla-
rarasi Ust dUzey yoneticilerin de katiimlanyla, déne-
min Basbakan Yardimcist Mehmet Simsek ile bir ara-
ya gelerek, sektore iliskin konulan ve isbirligi alanlan-
n1 degerlendirdi.

THE INSURANCE AND PRIVATE PENSION WORKING GROUP
COMMENCED ITS ACTIVITIES IN 2012. THE GROUP AIMS TO MAKE
DETERMINATIONS, GENERATE IDEAS AND OFFER SOLUTIONS ON
IMPORTANT SECTOR-RELATED ISSUES FROM THE PERSPECTIVE
OF INTERNATIONAL INVESTORS, WHILE PRODUCING IDEAS AND
PROPOSING SOLUTIONS REGARDING THE IMPROVEMENT OF THE
INVESTMENT ENVIRONMENT IN THE SECTOR.

The Group carries out its activities based on the
consideration that insurance and the private pension
sector offers great growth potential in Turkey. The
sectors’ potential contribution for diminishing the
current deficit and saving gap is highlighted and
proposals are made for a sustainable growth of the
sector.

International investors hold a 68 percent share in the
sector and within the Working Group; Elementary
Insurance, Life Insurance, Non-life Insurance, and
the Private Pension Systems are being worked on.
The group expanded its member base in the sector,
thereby increasing its power of representation,
and thereafter focused on relations with public
institutions.

As is the case in each year, in 2018, the group has
worked on the renewal of the position paper. After
the completion of the Position Paper, the paper will
be shared with all the relevant public authorities and
courtesy visits will be realized to the Director General
of Insurance and the other relevant public authorities.

In addition, the working group held a meeting on
9 February 2018 with Mr. Mehmet Simsek, Former
Deputy Prime Minister, with the participation of
international senior executives and discussed
sectoral matters and collaboration opportunities.
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TUNCAY TEKSOZ / (PFIZER)

SAGLIGA ERISIM CALISMA GRUBU
ACCESS TO HEALTH WORKING GROUP

2010 YILINDAN BU YANA FAALIYETLERINi SURDUREN YASED
SAGLIGA ERISIM CALISMA GRUBU’NUN AMACI; GEREK ILAC
SEKTORUNDE GEREKSE DE TIBBi CIHAZ SEKTORUNDE ONCELIKLI
OLARAK iS VE YATIRIM ORTAMININ iYiLESTIRILMESINE
(SURDURULEBILIR, ONGORULEBILIR, SEFFAF VE REKABETCi

BiR YATIRIM ORTAMI), AR-GE EKOSISTEMININ VE YENILIKCILiGi
KORUYUP DESTEKLEYEN BiR YAPININ OLUSTURULMASINA
DESTEK SAGLAMAKTIR.

Grup calismalannin temel hedefi, sektore iliskin ko-
nularda YASED’i surekli, glvenilir ve deger katan bir
¢6zUm ortagi olarak konumlandirmak, bu kapsamda
ilgili kurum ve kuruluslar ile isbirligi ve koordinasyo-
nu gelistirmektir.

Saglikta dogru yerlilestirme modelinin gelistirilmesi ve
benimsenmesi ydnunde Bakanlik nezdinde calisma-
lar strduralmektedir. Gerek dunya uygulamalan ge-
rekse de program icerigine yonelik olarak uluslarara-
s1 perspektifte hazirlanan gérastimuz her firsatta ilgili
taraflar ile paylasilmaya devam edilmektedir.

2017 yiliicerisinde T.C. Saglik Bakanhgi ile gerceklesti-
rilen toplantilarda, T.C. Saglik Bakanligiile YASED ara-
sinda ortak konu basliklarn belirleyip Uzerinde detay-
Il calisacak calisma gruplannin kurulmasina karar ve-
rildi. Bu cercevede “Yerellestirme”, “Bolgesel Teda-
vi Merkezi” ve “Saglikli Yasam” konulannda t¢ Ortak
Calisma Grubu kuruldu.

“Yerellestirme Calisma Grubu” koordinatérliguni Ba-
kanlik tarafinda Ustlenen Turkiye ilac ve Tibbi Cihaz
Kurumu (TITCK) Baskani Hakki Gursoz ile yapilan go-
rismelerde vanlan ortak karar dogrultusunda, TEPAV
moderatérliglnde ortak calistaylar duzenlenmesi-
ne ve bu calistaylann cikti notlannin da daha sonra il-
gili kamu kurum ve kuruluslan ile paylasilmasina karar
verildi. Bu cercevede, TITCK ve YASED olarak 22 Aralik
2017 ve 22 Haziran 2018 tarihlerinde Ankara’da TEPAV
moderatorltginde iki calistay gerceklestirildi. Calistay-
lann ¢kt notunun tamamlanmasinin ardindan, 2019
yilinda, ilgili kamu kurum ve kuruluslarnin calismala-
rna katkida bulunmasi amaci ile paylasima acilacaktir.

CARRYING OUT ITS ACTIVITIES SINCE 2010, THE YASED
ACCESS TO HEALTH WORKING GROUP PROVIDES
SUPPORT FOR THE IMPROVEMENT OF THE BUSINESS
AND INVESTMENT ENVIRONMENT IN BOTH THE
PHARMACEUTICAL AND MEDICAL DEVICES SECTORS

(A SUSTAINABLE, PREDICTABLE, TRANSPARENT AND
COMPETITIVE INVESTMENT ENVIRONMENT). IT AIMS TO
CREATE A STRUCTURE THAT PROTECTS AND SUPPORTS
THE R&D ECOSYSTEM AND INNOVATION.

The main goal is to position YASED as a permanent,
reliable and value-adding solution partner in
connection with sectoral matters and improve
cooperation and coordination with the relevant
organizations and institutions.

Activities are carried out in collaboration with the
Ministry of Health to improve and adopt the right
localization model in healthcare. We continue to share
our opinions, based on the international perspective in
connection with the global practices, with the relevant
parties at every opportunity available.

In 2017, meetings were held with the Ministry of
Health and joint agenda items were determined

Subsequently, a decision was made to form
joint working groupson “Localization”, “Regional
Treatment Hub” and “Healthy Living”.

Meetings were held with Dr. Hakki Gursoz, President
of the Turkish Pharmaceuticals and Medical
Devices Agency (TITCK) who assumed the role of
coordinator for the “Localization Working Group”
to represent the Ministry. During the meetings
decisions were made to organize joint workshops
under the management of TEPAV,and report the
outcomes of these workshops to the relevant
public authorities and institutions. In this context,
TITCK and YASED organized two workshops in
Ankara on December 22, 2017 and June 22, 2018
under the management of TEPAV. The outcome
notes of the workshops will be shared in 2019 to
provide a contribution to the efforts of the relevant
public authorities and institutions.
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“Bolgesel Tedavi Merkezi Calisma Grubu” fa-
aliyetleri, yabanci hastalan Turkiye’ye cekmek
icin eksikliklerin belirlenmesi ve Turkiye'yi Bol-
gesel Tedavi Merkezi olarak konumlandirabile-
cek somut adimlar gelistirilmesi ydoninde de-
vam etmektedir.

“Saglikl Yasam Calisma Grubu” faaliyetleri ise
YASED Gida ve Tanm Calisma Grubu koordi-
nasyonunda ilerlemektedir. Bu U¢ ¢calisma gru-
bunun calismalarnnin ¢iktilannin, 2019 yili iceri-
sinde T.C. Saglik Bakanrnin katiimi ile gercek-
lestirilecek bir calistayda, Sayin Bakana sunul-
masi ongorulmektedir.

Bunlara ilave olarak, 11. Kalkinma Plani hazir-
ik strecindeki calismalara da YASED Saghga
Erisim Calisma Grubu olarak katki saglanmak-
tadir. Aynca, grubun pozisyon belgesi 10 Ara-
lik 2018 tarihinde T.C. Cumhurbaskanlg! Yati-
nm Ofisi ile paylasilmis olup, ofisin calismala-
rnna katki amaciyla uluslararasi yatinmcilar ile
birebir bir istisare ortaminin yaratilmasi éneril-
mistir.

Son olarak, 2 Ocak 2019 tarihinde T.C. Cum-
hurbaskanligr Saglik ve Gida Politikalan Kurulu
Uyesi Prof. Dr. Necdet Unuvar ile YASED uUye-
leri arasinda bir gérusme gerceklestirildi. S6z
konusu goérusmede; YASED calismalarnin ve
olusturulan goruslerinin Kurul ile de paylasil-
masi halinde hukumetin calismalanna katki
saglanabilecegi ve ortak faaliyetlerde bulunu-
labilecegi Uzerinde hem fikir olunmustur.

Calisma Grubu, 2019 yiinda da calismalan-
N1 bu kapsamda strdUdrmeye devam edecektir.

Activities of the “Regional Treatment Hub
Working Group” continue to determine the
requirements for attracting foreign patients to
Turkey and taking concrete actions that have
the potential of positioning Turkey as a Regional
Treatment Hub.

Activities of the “Healthy Living Working Group”
are carried out under the coordination of the
YASED Food and Agriculture Working Group.
Outcomes of activities carried out by these three
working groups will be presented to the Minister
of Health in a workshop that will be organized
in 2019.

The YASED Access to Health Working Group
contributes to works related with the preparation
of the 11th Development Plan of the Government.
In addition, a position paper of the group was
shared with the Presidential Office of Investment
on December 10, 2018 and a proposal was made
to create a direct consultation environment,
with the international investors, to contribute to
the efforts of this office.

Finally, a meeting was held on January 2, 2019
between Prof. Dr. Necdet Unuvar, Vice President
of the Presidenctial Council of Health and Food
Policies, and members of YASED. In the meeting,
it was jointly concluded that contributions
may be provided to efforts of the government
by sharing YASED’s works and opinions with
the Council and carrying out joint works in the
future.

The working group will maintain its relevant
activities in 2019.
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Uye & Paydas iliskileri

Member & Stakeholders Relations

38 yildir tum bilgi, deneyim ve birikimi ile calismalarin strddren YASED,

uluslararasi firmalann ulkemize yaptigi dogrudan yatinmlarnn yaklasik yuz-

de 85’ini temsil etmektedir. YASED’in Uye iletisim yaklasimi; Uyeler ile dog-

rudan temasi hedeflemektedir. Bu kapsamda calismalarini; dernegin giin-

dem ve faaliyetleriile ilgili olarak bilgi alisverisinde bulunmak, Gyelerin gln-

L o B} o . 13 AL

demlerini aktif ve hizli olarak dernege tasimak ve Uyelerden gorus ve dneri

lerini almak amaciyla planlanmistir. Bu uygulama cercevesinde 2018 yilinda

cok sayida Uye ile temas kurulmustur.

YASED represents approximately 85% of the international direct
investment in Turkey with its knowledge, experience and resources.
YASED’s approach to member relations is built upon direct contact with
its members. Efforts thus center around exchanging information about
the association’s agenda and activities, actively and speedily integrating
the priorities of members into the association’s agenda, and receiving
opinions as well as suggestions from members. As part of these efforts,
contacts have been established with several members during 2018.

YASED iiyelerine yonelik birbirinden farkh bircok
calisma ve organizasyon gerceklestirmektedir.
Bu calismalan sdyle siralayabiliriz:

Various events and activities have been organized
for YASED members. Examples include:

Arastirma, Analiz ve Sektér Rapor Calismalan
Stratejik Komisyon ve Calisma Grubu Faaliyetleri
Genel Kurul Toplantisi

YUksek Danisma Konseyi Toplantisi

Ankara Resepsiyonu

Rapor Lansmanlarn

Business Lounge Toplantilan

CEO Forum Toplantilan

Uye-Kamu Calistaylan

Ankara Platformu Toplantilan

Research, Analysis and Sectoral Reports
Strategic Commission and Working Groups
Meeting of the General Assembly

High Consultancy Council Meeting
Reception in Ankara

Report Launch Events

Business Lounge Meetings

CEO Forum Meetings

Member-Public Authority Workshops
Ankara Platform Meetings
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YASED, iiyelerinin yani sira kamu ve diger paydaslarl (is diinyas:, diger STK'lar vb.) ile de |sb|rI|g|
temeline dayali bircok toplant: ve faaliyet yiiriitmektedir. Bunlar;

In addition to activities involving its members, YASED is involved in
various other efforts with both public institutions and other stakeholders
(business world, other NGOs etc.), including:

® Kamu Calistaylan ve Kamu Ziyaretleri Workshops with Public Authorities and Visits to Public
® Yabanci Misyon Organizasyonlari ve Ziyaretleri Officials and visits to Foreign Missions Projects and
Reports; various meetings, international visits and
organizations with other NGOs and members of the
business World about the investment environment...

® Proje ve Rapor Calismalan

® Proje ve Rapor Calismalan; diger STK’lar ve is
dunyast kuruluslar ile yatinm ortamina yénelik
bircok toplants, yurtdisi gezisi ve organizasyon
olarak gerceklesmektedir...
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2018 YILINDA YENI UYE OLAN SIRKETLER
NEW MEMBERS OF YASED IN 2018

04]';
AJINOMOTO.

AJINOMQTO ISTANBUL GIDA
SAN.VE TIC. LTD.STI.

amazoncom

AMAZON TURKEY PERAKENDE
HIZMETLERILTD. STI.

AMGEN

AMGEN ILAG TiC. LTD. STI.

ATASUN OPTiK PERAKENDE
TICARET AS.

BROWN-FORMAN

TURKIYE

BROWN FORMAN iCKI TIC. LTD. STI.

@ CANDYHOOVER

CANDY HOOVER EUROASIA EV
GERECLERISAN.VETIC. AS.

CHUBB

CHUBB EUROPEAN GROUP LTD.
TURKIYE SUBESI

Customer
M Managemeni
Center

CMC ILETISIM VE GAGRI MERKEZI
HIZMETLERIAS.

CREDIT SUISSE

| CREDIT SUISSE
ISTANBUL MENKUL DEGERLER AS.

%

EMAAR LIBADIYE
GAYRIMENKUL GELISTIRME A.S.

EUREKO

S 1 G O R T A

EUREKO SIGORTAAS.

—

Hewlett Packard
Enterprise
HEWLETT PACKARD TEKNOLOJI

COZUMLERI LTD. STI. (HEWLETT
PACKARD ENTERPRISE)

HFF> HP PELZER PIMSA
7

HP PELZER PIMSA OTOMOTIV AS.

IBMTURK LTD. STI.

% International.

INTERNATIONAL PAINT PAZ. LTD. STI.
(AKZONOBEL GROUP)
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INTESA ] SNNPAOLO

INTESA SANPAGLO SPA iTALYA
ISTANBUL MERKEZ SUBESI

A RONMOUNTAIN'

IRON MOUNTAIN AR§1\/LEIVIE
HIZMETLERIAS.

Lo Lorraine

BAKERY GROUP

LALORRAINE UNLU MAMULLER
TIC. SAN. AS.

MARS

turkey

MARS GIDA URUNLERI TiC. LTD. STI.

NediaSMarkt

MEDIA MARKT TURKEY
TICARET LTD. STI.

(®) MUFG

MUFG Bank Turkey A.S.

MUFG BANK TURKEY A.S.

Multinet

MULTINET KURUMSAL HIZMETLER AS.

‘ NAZALI

AVUKATLIK
ORTAKLIGH

NAZALI AVUKATLIK ORTAKLIGI
(ANDERSEN TAX & LEGAL)

R

REYNAERS

REYNAERS ALUMINYUM URET‘M SANAYI
VETIC. LTD. STI.

RUBIS

T ERM I M & 1

RUBISTERM‘NAL PETROL
TIC. VESAN.AS.

SECURITAS

SECURITAS GUVENLIK
HIZMETLERIAS.

®ignify

SIGNIFY AYDINLATMA TICARET A.S.
(PHILIPS LIGHTING)

SOCIETE GEMNERALE
Corporate & Investment Banking
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Uye & Paydas iliskileri

Member & Stakeholders Relations

ANKARA PAYDASLARI
FAALIYETLERI

> “Sanayide Dijital Donusum Platformu” Uyesi
STK’lann toplantisina katiim gésterildi. (3 Ocak 2018)

> ABD BuyUkelciligi Ekonomi Danismani ile toplant
gerceklestirildi. (19 Ocak 2018).

> AB Komisyonu Ekonomik ve Mali Konular Direkto-
ri Sn. Elena Flores’in ziyareti kapsaminda AB Dele-
gasyon Baskani Buyukelci Sn. Christian Berger ev sa-
hipliginde duzenlenen yemege katiim gosterildi. (26
Subat 2018)

> Alman Federal Cumhuriyeti Baskonsoloslugu Eko-
nomi ve Ticaret BolUmU Baskani Sn. Dr. Rudiger Lotz
ile toplanti gerceklestirildi. (5 Mart 2018)

> Dunya Bankas! Bati Avrupa Bolgesi Yonetisim Di-
rektdri Sn. Roberto Adrian Senderowitsch ile bir
toplanti gerceklestirildi. (16 Mart 2018)

Y UNICEF Turk Ulusal Komitesi icra Direktoért Yardim-
c1s1 Sn. Burcu Arasliile bir toplanti gerceklestirildi. (31
Mayis 2018)

> Hollanda’nin Ankara BuyUkelciligi Ekonomi ve Ti-
caret Musaviri Sn. Helene Rekkers ve Hollanda Di-
sisleri Bakanligr Kidemli Politika Sorumlusu Sn. Ma-
rianne Sinke ile bir gdrusme gerceklestirildi. (6 Tem-
muz 2018)

) Adalet ve Kalkinma Partisi Uluslararast iliskiler Bas-
kani Cevdet Yilmaz ziyaret edildi. (4 Eylul 2018)

) Kanada ihracati Gelistirme Ekibi (EDC) Kidemli Bol-
ge MUduru Famer Engin ve Kidemli Ekonomist Ric-
hard Schuster ile bir gdrisme gerceklestirildi. (12 Ey-
lal 2018)

) Orta Dogu Teknik Universitesi Teknopark Genel
Maduar Yardimcist Hanzade Sangicek ziyaret edildi.
(8 Ekim 2018)

> YASED Baskan1 Ahmet Erdem, Ankara’da Alman
Buyukelciliginde Ekonomi ve Enerji Bakani Peter
Altmaier’in ziyareti onuruna duzenlenen ve Bakan
Yardimcisi Oliver Wittke ile Alman firmalarnn temsil-
cileri, potansiyel yatinmalann istirak ettigi kahvalti-
ya katilarak Turkiye’deki is ve yatinm ortami hakkinda
goruslerini paylasti. (26 Ekim 2018)

) Romanya BUyUkelciligi Ticaret Atesesi Corneliu Dia-
conita ile bir toplanti gerceklestirildi. (27 Kasim 2018)

ACTIVITIES WITH
STAKEHOLDERS IN ANKARA

) Attended t Attended the meeting of Member NGOs of
Digital Transformation in Industry Platform. (3 January
2018)

> Met with USA Embassy Economic Advisor. (19 January
2018)

> Participated in a dinner of EU Head of Mission on
the occasion of the visit of Ms Elena Flores, Director
International Economic and Financial Relations,
Global Governance, of the European Commission. (26
February 2018)

) Met with First Counsellor of the German Federal
Republic, Department Head of Economy and
Commerce. (Mr. Rudiger Lotz) (5 March 2018)

) Met with World Bank’s Practice Manager in charge of
Global Governance (Mr. Roberto Adrian Senderowitsch).
(16 March 2018)

) Met with Deputy Executive Director of the Turkish
National Committee for UNICEF (Ms. Burcu Arasli). (31
May 2018)

Y Had a dinner with Ms. Helene Rekkers (the Economic
and Commercial Counsellor of the Embassy of the
Netherlands in Ankara) and Ms. Marianne Sinke (Senior
Policy Officer at NL Ministry of Foreign Affairs). (6 July
2018)

Y Paid a visit to International Relations Chairman of Ak
Parti (Mr. Cevdet Yilmaz). (4 September 2018)

> Met with Export Development Canada — ETC Team
(Senior Regional Manager Mr. Famer Engin and
Senior Economist Mr. Richard Schuster). (12 September
2018)

Y Paid a visit to Middle East Technical University
Technopark Deputy General Director (Ms. Hanzade
Sarigicek). (8 October 2018)

) Participated in a working breakfast hosted by the
German Embassy on the occasion of the visit of Federal
Minister for Economic Affairs and Energy (Mr. Peter
Altmaier). (26 October 2018)

) Met with the Romanian Minister Counsellor (Mr.
Corneliu Diaconita). (27 November 2018)




KAMU KURUMLARI iLE
GERCEKLESTIRILEN
FAALIYETLER

) Ankara’da Bilim Sanayi ve Teknoloji Bakani Sn. Fa-
ruk Ozl Baskanhginda duzenlenen Sanayi'de Diji-
tal DoNUSUM Platformu toplantisina katiim saglan-
di. (5 Ocak 2018)

) Ekonomi Bakanlgi Mustesarn Sn. ibrahim Senel
baskanliginda yapilan Yatinm Ortaminin lyilestiril-
mesi Koordinasyon Kurulu (YOIKK) toplantisina ka-
tilm saglandi. (12 Ocak 2018)

> “N. Ulusal 5 Yillik Kalkinma Plani” hazirliklan kapsa-
minda 6zel ihtisas komisyonlan toplantilarina katilim
saglandi. (15-18-19 Ocak 2018)

> Ekonomi Bakani Sn. Nihat Zeybekci baskanhgin-
da, Bilim, Sanayi ve Teknoloji Bakani Sn. Faruk Ozly,
Maliye Bakani Sn. Naci Agbal ile Gumruk ve Ticaret
Bakan Yardimcisi Sn. Fatih Ciftci’nin katihm sagladigi
Uluslararasi Yatinmailarla istisare Toplantisi dizen-
lendi. (16 Ocak 2018)

) Bilim, Sanayi ve Teknoloji Bakanligi Bakan Yardim-
c1s1 Sn. Hasan Ali Celik ile YASED Uyelerinin Ust da-
zey yoneticilerinin katildig “Dijital Dontstum Calista-
y1” dizenlendi. (17 Ocak 2018).

) Bilim Sanayi ve Teknoloji Bakanligi tarafindan du-
zenlenen Sanayide Dijital DonUsUum Platformu top-
lantisina katilim gdsterildi. (19 Ocak 2018)

> Ekonomi Bakanligi AB Genel Mudurltgu tarafindan
duzenlenen “Serbest Ticaret Anlasmalar ve Brexit SU-
reci” konulu toplantiya katiim saglandi. (22 Ocak 2018)

) Enerji ve Tabii Kaynaklar Bakanligi MUstesar Sn. Fa-
tih Donmez’e ziyaret gerceklestirildi. (6 Subat 2018)

> Enerji ve Tabii Kaynaklar Bakanligi MUstesar Yar-
dimaisi Sn. Alparslan Bayraktar’a ziyaret gerceklesti-
rildi. (6 Subat 2018)

) Basbakan Yardimcisi Sn. Recep Akdag'in baskanli-
ginda ilgili bakanlarnn istirak ettigi YOIKK toplantisina
katiim saglandi. (9 Subat 2018)

) YASED Sigorta ve Bireysel Emeklilik Sistemi Calisma
Grubu kuresel sirketlerin Ust duzey yoneticilerinin
katilmiyla Basbakan Yardimcisi Sn. Mehmet Simsek’i
ziyaret etti. (9 Subat 2018)

Y Vergi Kanunu, Yatinm Ortaminin lyilestirilmesi Ka-
nunu ve Yatinm Ortaminin lyilestirilmesi Kanunu (icra
ve Iflas Kanunu Degisiklikleri) ile ilgili TBMM Plan ve
BUtce Komisyonu ile Adalet Komisyonu gorusmele-
rine katihm gosterildi. (1-6-8-13-14 Subat 2018)

> Maliye Bakanlig1 Gelir Politikalan Genel Mudurlugu
ile bir toplanti gerceklestirildi. (12 Mart 2018)

ACTIVITIES WITH THE
GOVERNMENT & PUBLIC
INSTITUTIONS

Y Participated in the Digital Transformation in Industry
Platform Meeting organized by the Ministry of Science,
Industry and Technology in Ankara. (5 January 2018)

) Participated in YOIKK (The Coordination Council
for the Improvement of the Investment Environment)
Steering Committee Meeting. (12 January 2018)

) Attended the National 5-Year Development Plan
meetings organized by the Ministry of Development
as part of the preparations of “1lth National 5 Year
Development Plan”. (15-18-19 January 2018)

) Held a “Consultation Meeting with International
Investors” presided by Minister of Economy (Mr. Nihat
Zeybekci) with the participation of Minister of Science,
Industry and Technology (Mr. Faruk OzIi), Minister of
Finance (Mr. Naci Agbal), Deputy Minister of Customs
and Trade (Mr. Fatih Ciftci). (16 January 2018)

) Held a digital transformation workshop with the
participation of Deputy Minister of Science Industry
and Technology (Mr. Hasan Ali Celik). (17 January 2018)

) Participated in Digital Transformation in Industry
Platform Meeting organized by Ministry of Science,
Industry and Technology. (19 January 2018)

) Attended the Ministry of Economy Meeting organized
by Ministry’s General Directorate of EU. (22 January
2018)

) Paid a visit to Undersecretary of Ministry of Energy
and Natural Resources (Mr. Fatih Dénmez) to inform
the Ministry. (6 February 2018)

) Paid a visit to Deputy Undersecretary of Ministry
of Energy and Natural Resources (Mr. Alparslan
Bayraktar). (6 February 2018)

) Had a YOIKK Meeting presided by Deputy Prime
Minister Recep Akdag. (9 February 2018)

) Held a meeting with Deputy Prime Minister (Mr.
Mehmet Simsek) by YASED Insurance and Private
Pension System Working Group with the participation
of the global top executives under the chairmanship of
Mr. Ahmet Erdem. (9 February 2018)

> Attended meetings made by Parliament’s Plan
and Budget Commission and Justice Commission
regarding three new draft laws (Tax Law, Improvement
of Investment Environment Law, Improvement of
Investment Environment Law - Changes in Enforcement
and Bankruptcy Law). (1-6-8-13-14 February 2018)

) Met with Ministry of Finance Revenue Policies General
Directorate. (12 March 2018)
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> Uluslararasi sirketler ve yerel tedarikciler arasinda-
ki baglantilann guclendirilmesine yonelik hazirk ca-
lismalan kapsaminda Turkiye Yatinm Destek ve Tanitim
Ajansi ve DUnya Bankasi temsilcileri ile bir toplanti ya-
pildi. (13 Mart 2018)

> Adalet Bakanligi Hukuk ve Mevzuat Genel Mudur Yar-
dimacist Sn. Niyazi Acar ziyaret edildi. (14 Mart 2018)

)> TBMM Sanayi, Ticaret, Enerji, Tabii Kaynaklar, Bil-
gi ve Teknoloji Komisyonu Baskani Sn. Ziya Altunyal-
diz ile Turkiye Yatinm Destek ve Tanitim Ajansi Baska-
N1 Sn. Arda Ermut ve Cumhurbaskanligi Ekonomik Ko-
ordinasyon Baskan Sn. Hakan Yurdakul’'un da katildig
bir toplanti duzenlendi. (19 Mart 2018)

> Basbakan Binali Yildinm ve kabine Uyelerinin hazir
bulundugu Cumhurbaskanligr Kulliyesinde gerceklesti-
rilen “Yatinm Ortaminin lyilestirilmesi Kanunu” konulu
etkinlige katiim gosterildi. (28 Mart 2018).

) Bilim, Sanayi ve Teknoloji Bakanligi Bilim ve Teknolo-
ji Genel Mudurd Sn. Elife Unal ziyaret edildi. (30 Mart
2018)

> Ulastirma, Denizcilik ve Haberlesme Bakanhgr Ha-
berlesme Genel Muduarldgu tarafindan duzenlenen
Turkiye’nin 2017-2020 Eylem Planm ve Ulusal Genis
Bant Stratejisi kapsaminda “M2M, loT ve |oE Politika-
s1 ve Yonetmeligi Calisma Grubu” ile Ar-Ge calismala-
rnni destekleyecek yonetmelikleri degerlendirmek Uze-
re yapilan toplantilara katiim saglandi. (3 ve 10 Nisan
2018)

) Turkiye Yatinm Destek ve Tanitim Ajansi Baskan Yar-
dimcist Sn. Ahmet ihsan Erdem ile bir toplanti gercek-
lestirildi. (4 Nisan 2018)

> Cumhurbaskanligr Kulliyesinde gerceklestirilen Proje
Bazl Tesvikler konulu tanitim toplantisina katiim gos-
terildi. (9 Nisan 2018)

> GUmruk ve Ticaret Bakani Sn. Bulent Tufenkci’nin ka-
tilimiyla Gumrak ve Dis Ticaret calistayr dizenlendi. (18
Nisan 2018)

) Yemek kartlan taslak yonetmeligi konulu toplantiya
katilim saglandi. (26 Nisan 2018)

) Turkiye Yatinm Destek ve Tanitim Ajansi Baskan Yar-
dimaisi Sn. Ahmet ihsan Erdem’in misafir konus-
maci olarak katiim sagladigr “Uluslararasi Sirketlerin
Turkiye’de Teknolojinin Yayginlastinlmasi ve Aktanlma-
sina Katkisi: Uluslararasi Sirketler ve KOBI'ler Arasinda-
ki Baglantilann Gelistirilmesi” &zel temali YASED Anka-
ra Platformu Toplantisi gerceklestirildi. (26 Nisan 2018)

) Participated in a meeting with ISPAT and the World
Bank. (13 March 2018)

Y Paid a visit to Ministry of Justice General Directorate
for Laws. (14 March 2018)

) Held a meeting with the president of the Parliament’s
Industry, Trade, Energy and Technology Commission
with the participation of ISPAT President (Mr. Arda
Ermut) and the Head of Economic Coordination at the
Presidency (Mr. Hakan Yurdakul). (19 March 2018)

Y Participatedin alaunch of “Law on Improvement of the
Investment Environment” made with the participation
of PM Binali Yildirnm and cabinet members held in the
Presidential Palace. (28 March 2018)

) Made a visit to Ministry of Science, Industry and
Technology General Directorate of Science and
Technology for the Digital Transformation in the
Industry Platform. (30 March 2018)

) Participated in meetings organized by the Ministry of
Transport Maritime Affairs and Communications General
Directorate of Communications. (3 & 10 April 2018)

) Held a meeting with ISPAT (Vice President Mr. Ahmet
ihsan Erdem). (4 April 2018)

) Participatedin alaunch for the Project Based Incentives
Scheme organized at the Presidential Complex by the
Ministry of Economy. (9 April 2018)

> Held a workshop with the participation of Minister of
Customs and Trade (Mr. Bllent Tiifenkci). (18 April 2018)

> Participated in a Food Card Regulation Workshop
organized by the Ministry of Customs and Trade. (26
April 2018)

> Had a YASED Ankara Platform Meeting with a special
theme of “Contribution of International Companies to
Technology Spillover and Transfer in Turkey: Improvement
in Linkages Between International Companies and SMEs”
with the participation of guest speaker Mr. Ahmet ihsan
Erdem (Vice President - ISPAT). (26 April 2018)

) Held a workshop with the Minister of Energy and
Natural Resources (Mr. Berat Albayrak). (10 May 2018)

) Participated in a YOIKK Preparatory Meeting. (22 May 2018)

Y Participated in a Launch for the Fixed Line Electronic
Communication  Infrastructure Joint  Tenancy and
Cooperation Agreement organized by Ministry of Transport,
Maritime Affairs and Communications with the participation
of Prime Minister, Mr. Binali Yildirim, Minister Ahmet Arslan
and private sector stakeholders. (22 May 2018)



) Enerji sektord, is ve yatinm ortaminin degerlendiril-
mesi amaciyla Enerji ve Tabii Kaynaklar Bakani Sn. Be-
rat Albayrak’in katiimi ile bir istisare toplantist dizen-
lendi. (10 Mayis 2018)

) Ulastirma, Denizcilik ve iletisim Bakanhgr tarafindan
Basbakan Sn. Binali Yildinm, Bakan Sn. Ahmet Arslan
ve Ozel sektdr paydaslannin katiimi ile ddzenlenen
“Sabit Hat iletisim Altyapisi Ortak Kiralama ve isbirli-
gi Sozlesmesinin Uygulamaya Konulmasi Toplantisi”’na
katihm saglandi. (22 Mayis 2018)

) YOIKK 2018-2019 Yillik Eylem Plant Hazirlik Toplantisi-
na katilim saglandi. (22 Mayis 2018)

) Turkiye Radyo ve Televizyon Kurumu (TRT) TRT Mu-
hasebe ve Finansman Dairesi Baskani Sn. Savas Gurler
ziyaret edildi. (7 Haziran 2018)

) Turkiye Bilimsel ve Teknolojik Arastirma Konseyi (TU-
BITAK) tarafindan olusturulan “Ufuk 2020” Danisma
Kurulu toplantisina katiim gésterildi. (21 Haziran 2018)

) Turkiye ilag ve Tibbi Cihaz Kurumu (TITCK) ydnetimi-
nin katildigr 2. Yerellestirme Calistay1 dluzenlendi. (22
Haziran 2018)

) Cumhurbaskanligi Ekonomik izleme ve Koordinasyon
Dairesi Baskani Sn. Hakan Yurdakul ziyaret edildi. (16
Temmuz 2018)

> YASED Yonetim Kurulu Sanayi ve Teknoloji Bakani Sn.
Mustafa Varank’i ziyaret etti. (2 Agustos 2018)

2> YASED Yonetim Kurulu Ticaret Bakani Sn. Ruhsar
Pekcan’ ziyaret etti. (2 Agustos 2018)

) Ticaret Bakani Sn. Ruhsar Pekcan baskanliginda du-
zenlenen Turkiye-ABD Ekonomik iliskileri Konulu isti-
sare Toplantisina katiim gosterildi. (3 Agustos 2018)

) YASED Yonetim Kurulu Cumhurbaskanligi Strateji ve BUt-
ce Baskani Sn. Naci Agbal’ ziyaret etti. (9 Agustos 2018)

Y YASED Yénetim Kurulu icisleri Bakani Sn. Suleyman
Soylu’yu ziyaret etti. (5 Eylul 2018)

> Sanayi ve Teknoloji Bakan Yardimcisi Sn. Cetin Ali
Doénmez’e ziyaret gerceklestirildi. (5 Eylal 2018)

) Ticaret Bakanlig1 tarafindan duzenlenen GUmruk Bir-
ligi Modernizasyonu toplantisina katiim saglandi. (7
Eylul 2018)

) YASED’e Uye sirketlerin temsilcilerinin katiimiyla “Yeni
Cumhurbaskanhg! Sisteminin YASED ve Uye Sirketlerin
Kamu iliskileri Uzerindeki Etkileri” konulu YASED Anka-
ra Platformu yuvarlak masa toplantilan duzenlendi. (7-
12-13 Eylul 2018)

> Met with Turkish Radio and Television (TRT)
Corporation Department Head of Accounting and
Finance (Mr. Savas Gdrler). (7 June 2018)

) Participated in a TUBITAK Horizon 2020 Advisory Council
Meeting organized by The Scientific and Technological
Research Council of Turkey (TUBITAK). (21 June 2018)

> Held YASED-TITCK 2nd Workshop on Localization in
Ankara under the moderation of TEPAV. (22 June 2018)

) Held a meeting with the Head of Presidential Economic
Monitoring & Coordination (Mr. Hakan Yurdakul). (16
July 2018)

> Made courtesy a visit to the new Minister of Trade
(Ms. Ruhsar PEKCAN). (2 August 2018)

> Made courtesy a visit to new Minister of Industry &
Technology (Mr. Mustafa VARANK). (2 August 2018)

) Participated in a Turkey — USA Economic Relations
Consultation Meeting chaired by Minister of Trade (Ms.
Ruhsar Pekcan). (3 August 2018)

> Made courtesy a visit to Head of Presidential Strategy
and Budget Department (Mr. Naci AGBAL). (9 August 2018)

> Made courtesy visit to Minister of Interior (Mr.
Stileyman Soylu). (5 September 2018)

) Paid a visit to Deputy Minister of Industry & Technology
(Mr. Cetin Ali D6nmez). (5 September 2018)

) Attended a meeting on Customs Union (CU)
Modernization and the Brexit at the Ministry of Trade
with the participation of non-governmentalinstitutions.
(7 September 2018)

) Had YASED Ankara Platform meetings (a series of small-
group round-table meetings) with member companies’ GR
officials with a special theme of “Effects of New Presidential
System on YASED and Member Companies’ Government-
Related Activities”. (7-12-13 September 2018)

) Participated in a Presidency of Strategy and Budget
Meeting. (10 September 2018)

) Participated in a Ministry of Trade meeting. (17
September 2018)

) Held a roundtable meeting with the President of the
Republic Turkey (Mr. Recep Tayyip Erdogan) jointly
organized by YASED, AmCham/ABFT and the Presidency
of the Republic of Turkey Investment Office. With the
participation of Ministers, advisors to the President, and
American companies’ representatives in the Board of
Directors of YASED, AmCham/ABFT, US-Turkey Business
Council, and TAIK to improve the relationship between



Uye & Paydas iliskileri
Member & Stakeholders Relations

) Ticaret Bakanligi tarafindan dtizenlenen finansal yeni-
den yapilandinlima toplantisina katilim saglandi. (17 Ey-
lul 2018)

> T.C. Cumhurbaskani Sn. Recep Tayyip Erdogan ile
bir yuvarlak masa toplantisi gerceklestirildi. (19 Eylul
2018)

) Ticaret Bakanhgi ile Ulastirma ve Altyap1 Bakanligi
tarafindan ortaklasa duzenlenen Lojistik Merkezleri
Calistayrna katiim saglandi. (20 Eylal 2018)

> YASED Yonetim Kurulu Enerji ve Tabii Kaynaklar
Bakani Sn. Fatih Dénmez’i ziyaret etti. (26 Eylul 2018)

) Ticaret Bakani Sn. Ruhsar Pekcan baskanliginda
duzenlenen 2. Ticaret Bakanligi istisare Kurulu top-
lantisina katihm gosterildi. (29 Eylul 2019)

> Cumhurbaskanligr Strateji ve BuUtce Baskanhgi ile
yatinmlarla ilgili yasal duzenlemeler konulu bir top-
lanti gerceklestirildi. (11 Ekim 2018)

> Cumhurbaskanhg Strateji ve Butce Baskani Sn. Naci
Agbal ile yatinmlarla ilgili yasal duzenlemeler konulu
bir toplanti gerceklestirildi. (15 Ekim 2018)

> Sanayi ve Teknoloji Bakan Yardimcisi Sn. Cetin Ali
Dénmez’in katiimi ile bir calistay gerceklestirildi. (25 Ekim
2018)

> AB - Turkiye Fikri Mulkiyet Haklar Calisma Grubu-
nun 9. Toplantisina katiim saglandi. (4 Kasim 2018)

) icisleri Bakanligi Go¢ idaresi Genel Mudiiri Sn. Ab-
dullah Ayaz ziyaret edildi. (13 Kasim 2018)

) Ticaret Bakani Sn. Ruhsar Pekcan baskanliginda
duzenlenen 3. Ticaret Bakanlig istisare Kurulu top-
lantisina katihm gosterildi. (14 Kasim 2018)

) Ticaret Bakanlig Ust yonetimi ile “YASED Start-Up
Projesi” konusunda bir dizi toplanti gerceklestirildi.
(21-26 Kasim 2018)

) Hazine ve Maliye Bakanlgi Mali Sektérle iliskiler ve
Kambiyo Genel Mudurd Sn. Hakan Ertark’an katih-
miyla 85 Sayil Cumhurbaskanhgr Kararina iliskin top-
lanti dizenlendi. (12 Aralik 2018)

) Ticaret Bakani Ruhsar Pekcan’in baskanliginda ya-
pilan “Yenilikci Ticaret Platformu” toplantisina katilim
gosterildi. (19 Aralik 2018)

> Hazine ve Maliye Bakanlig1 Buyuk Mukellefler Ver-
gi Dairesi Baskanligi ile bir toplanti gerceklestirildi. (28
Aralik 2018)

Turkey and the US, the impact on the US companies’
operations in Turkey. (19 September 2018)

) Participated in a Logistics Centers Workshop
jointly organized by Ministry of Trade and Ministry
of Transportation & Infrastructure. (20 September
2018)

) Paid a visit to the Minister of Energy and Natural
Resources (Mr. Fatih Dénmez). (26 September 2018)

) Attended a “2nd NGOs Consultation Platform
Meeting” presided by the Minister of Trade (Ms.
Ruhsar Pekcan). (29 September 2018)

) Attended a meeting with Presidency of Strategy
and Budget as part of preparatory studies for
the draft “Investment Law” (Law Regarding the
Protection of the Investments). (11 October 2018)

> Attended a meeting with the Chairman of the
Presidency of Strategy & Budget (Mr. Naci Agbal) as
part of preparatory studies for the draft “Investment
Law” (Law Regarding the Protection of the
Investments). (15 October 2018)

) Held a Workshop with the Ministry of Industry and
Technology with the participation of the Deputy
Minister, Dr. Cetin Ali D6nmez. (25 October 2018)

) Participated in a 9th EU - Turkey IPR Working
Group meeting. (4 November 2018)

) Held a meeting with Ministry of Interior General
Director for Migration Management (Mr. Abdullah
Ayaz). (13 November 2018)

) Attended a “3rd NGOs Consultation Platform
Meeting” presided by the Minister of Trade (Ms.
Ruhsar Pekcan). (14 November 2018)

) Held preparatory and planning meetings with
Ministry of Trade for YASED Start-up Project. (21
and 26 November 2018)

> Organized a meeting on The Presidential Decision
No. 85 with the participation of Ministry of Treasury
and Finance Director General for Financial Sector
Relations and Exchange (Mr. Hakan Ertark). (12
December 2018)

) Participated in Trade Ministry’s “Innovative Trade
Platform” Meeting. (19 December 2018)

) Organized a meeting with Large Tax Payers Office
(28 December 2018)
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iletisim Faaliyetleri

Communication Activities

www.yased.org.tr
YASED E-BULTEN Y¢SEP ileiilgilli tm .gelisn;gvlerirt\"yaylnlagdllgl web
sitemize Uyelerimizin ve diger tum paydaslarnmi-
YASED E_BULLET//\/ zin her cihazdan rahatca erisebilmesi amaciy-
la 2017 yilinda mobil sitemizi de yayina aldik. Bu

sayede web sitemizi dizUstU bilgisayar, tablet ve
akilll telefonlanmzdan hi¢ bir sorun yasamadan

Diizenli periyodlarla yayinladig goruntuleyebilir; haberlerimizi, toplanti notu ve
e-biilteniile YASED, tiim y|| boyunca raporlarimizi ve diger tum gelismeleri rahatca ta-
yaptig1 calismalar: tiim hedef kip edebilirsiniz.
kItIESIyle paylasmaktadlr. YASED’in glncel faaliyetlerinin interaktif olarak ta-
T kip edilmesini saglayan, kullanici dostu tasarimiyla
) Uyeler
. yayinlanan yeni web sitesinde kurum ici faaliyetler,
) Yabana Misyonlar raporlar ve aktivitelerin yani sira, ilgili gtincel veri-
Y Kamu Kurumlari lere dayali ekonomik raporlar da yayinlanmakta-
) Bakanlikl dir. YASED web sitesi, bir iletisim mecrasi olmasi-
__a aniikiar nin yani sira YASED1n dis dinyaya acilan pencere-
) Universiteler-Akademisyenler si olarak, bilgilendirme, tanitim ve iletisim faaliyet-
) Diger STK'Iar/Medya lerine blUyUk oranda destek vermektedir.

In 2017 our mobile site also went live where
our members and other stakeholders can
find all developments about YASED and it is
accesible from all devices. You can thus view
our website from all devices including laptop

Through its regularly published e-bulletin,

YASED published its internal activities computers, tablets, and smartphones without

throughout the year with its target audience. any problems and easily access news, meeting
notes and reports.

) Members P

Launched with a user-friendly design, the new
website features interactive access to internal
) Public Institutions activities, reports, and other projects, as well as
Y Ministries economic reports based on current data. More

, . d dee than a mere tool of communication, the YASED
) Universities and academicians website serves as YASED’s window to the world.
Y Other NGOs,/ Media Thus, it provides critical support to our efforts of
publicity and effective interchange.

) Foreign Missions
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MEDYA ILISKILERI

2018 yili boyunca Baskan ve Yonetim Kurulu Uyeleri uluslararasi yatinm, Turkiye ve dinya gtindemine iliskin
sorulan yazil ve s&zlU olarak yanitladilar. 2018 yiinda gergeklestirilen iletisim calismalan/etkinlikler sonucunda
yazili basinda 526, online basinda 3878, TV'de 142 yansima elde edilmistir. Toplantilar disinda énemli glinle-
re, yasanan sicak ekonomik ve siyasi gelismelere, gindeme ydnelik olarak, YASED tarafindan yayinlanan acgik-
lamalarla, kamuoyuna yénelik etkin iletisim faaliyetleri de tum yil boyunca desteklendi.

._ \
MEDIA RELATIONS

o

2018 yili boyunca Baskan ve Yénetim Kurulu Uyeleri uluslararasi yatinm, Tirkiye ve dinya giindemine
iliskin sorular yazili ve sézli olarak yanitladilar. 2018 yilinda gerceklestirilen iletisim calismalari/etkinlikler
sonucunda yazili basinda 526, online basinda 3878, TV'de 142 yansima elde edilmistir. Toplantilar disinda
6nemli glnlere, yasanan sicak ekonomik ve siyasi gelismelere, glindeme yénelik olarak, YASED tarafindan
yayinlanan aciklamalarla, kamuoyuna yénelik etkin iletisim faaliyetleri de tim yil boyunca desteklendii.

YASED CLUBAPP

Uyelerimizin haber, rapor, toplanti notlan ve
toplanti davetlerinden daha hizli haberdar ola-
bilmesi icin iOs ve Android cihazlar i¢in hazirla-
digimiz YASED ClubApp uygulamamiz tamam-
landi ve 2017 yilinda yayina basladi. Uyelerimi-
zi aninda bilgilendirmek ve dernegimizin giinde-
mini daha yakindan takip edebilmesine olanak
saglayan yeni bir mobil aplikasyon olan YASED
Club AppStore ve Google Play’de yayina alindi.
YASED icin gelistirilen ve sadece dernek Uyele-
ri tarafindan kullanilabilen bu mobil uygulama,
tum Uyelerimizin birbirleriyle rahatlikla haberle-
sip bilgi abisverisi yapmasi amaciyla hazirland.
YASED Uyesi olan Vodafone’'un katkilanyla ha-
zirlanan Club App sayesinde kullanicilar; haber-
lerden, basin agiklamalanndan, raporlardan, et-
kinliklerden, duyurulardan bildirimler araciligiyla
aninda haberdar olabilecekler, yapilan davetle-
re app Uzerinden katiim bildirimi yapabilecekler.
Gundeme yonelik yapacagimiz mini degerlen-
dirme anketleri ve ilgili sonuclan da sistem Uze-
rinden aninda takip edilebilecekler.

YASED CLUBAPP

Our YASED ClubApp, available on the iOS
and Android platforms, was completed
and launched during 2017. The app
allows members to quickly access news,
reports, meeting notes and meeting
invites. Designed as a new mobile app to
instantly notify our members and enable
them to more closely follow our agenda,
the YASED ClubApp was placed on the
AppStore and Google Play. Prepared for
YASED and useable only by association
members, this mobile app enables all
members to communicate and exchange
information with each other. Built with
the input of Vodafone, a YASED member,
with the Club App users can: instantly
become aware of news, press releases,
reports, activities, and announcements
via notifications. They can also respond
to invitations through the app and follow
the mini surveys we will conduct on current
developments and access their results.
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Audit Report

29.01.2019

YASED Uluslararasi Yatirimcilar Dernegi
Genel Kurul Sayin Baskanligina

Dernegin 2018 yili calismalarina ait Hesap Durumu ile Gelir Gider Tablosu’na esas teskil eden
kayit ve belgeleri, Uye Kayit Defteri ve Demirbas Defteri’ni inceledik, KararDefteri'ndeki Yénetim
Kurulu Kararlarini gézden gecirdik.

Yonetim Kurulu Dernegin TUzUgunde gosterilen amaclar dogrultusunda faaliyet géstermis, Gelir
ve Giderler Yonetim Kurulu kararlarina uygun tutulmus olup, dlzgun belgelere dayaldir.

Sonuc olarak hesaplann tasdiki ve Yonetim Kurulu’nun ibrasini yuksek takdirlerinize sunarz.

Saygilanmizla,

To The Chairman Of The General Assembly Of YASED
International Investors Association

We have audited the entries and documents which constitute the basis for the statement of
accounts and the table of revenues and expenses for the year 2018, we have reviewed the
membership registry and the registry of office fixtures and equipment and the minutes of the
Board of Directors.

We have found that the Board has acted in accordance with the objectives of the Associa-
tion as set forth in the Charter and the all revenues and expenses have been duly recorded.

Consequently we submit the accounts to be approved and the Board to be declared free of
all obligations.

Sincerely,

Ethem KUTUCULAR Hiiseyin HalukYALCIN M. Taylan BAYKUT
Denetim Kurulu Uyesi Denetim Kurulu Uyesi Denetim Kurulu Uyesi
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YASED — ULUSLARARASI YATIRIMCILAR DERNEGi 2018 GELIR — GIDER TABLOSU

YASED-INTERNATIONAL INVESTORS ASSOCIATION INCOME STATEMENT FOR THE YEAR ENDING DECEMBER 31, 2018

Gelirler / Revenues t (TL)
2017 Yili Devreden Gelir Fazlasi / Balance From 2017 1.946.238
2018 Yili Aidat Gelirleri / Membership Fees Revenue For 2018 5.089.867
2018 Y1l Diger Gelirler / Other Revenues For 2018 257.696
Toplam Gelirler/ Total Revenues 7.293.801
Giderler / Expenses t (TL)
Personel Giderleri / Personnel Expenses 2.596.627
Operasyon Giderleri/ Operation Expenses 1.339.305
Faaliyet ve Yayin Giderleri/ Activities and Publication Expenses 694.977
Dider Giderler/ Other Expenses 818.032
Toplam Giderler/ Total Expenses 5.448.941
Devreden Gelir Fazlasi / Balance Carried Forward 1.844.860

YASED-ULUSLARARASI YATIRIMCILAR DERNEGI 31.12.2018 TARiHLi BILANCOSU

YASED-INTERNATIONAL INVESTORS ASSOCIATION, BALANCE SHEET AS OF DECEMBER 31, 2018

Aktifler / Assets © (TL)
1. Donen Varliklar / 1. Current Assets

Kasa/ Cash 1.284
Bankalar / Banks 1.745.800
Diger Hazir Dederler / Other Liquid Assets 285.368
Gelir Tahakkuklan / Accrued Income 70.500
Avanslar/ Advances Given 88.379
Toplam Donen Varliklar/ Total Current Assets 2.191.331
2. Duran Varliklar / 2. Long Term Assets

Verilen Depozito ve Teminatlar / Deposits & Guarantees Given 11.790
Iktisadi Isletme / Commercial Enterprise 100.000
Demirbaslar/ Office Fixture & Equipment 356.584
Haklar/ Rights 64.432
Ozl Maliyetler / Leasehold Improvements 542.275
Birikmis Amortismanlar / Accumulated Depreciation -963.290
Gelecek Yillara Ait Giderler / Prepaid Expenses For The Following Year 44812
Toplam Duran Varliklar/ Total Long Term Assets 156.603
Toplam Aktifler/ Total Assets 2.347.934
Pasifler / Liabilities t (TL)
Muhtelif Alacaklilar / Payables Related To Activities 255.267
Kidem Tazminati Karsihg1/ Provision For Employment Termination Benefit 277.807
2017 1l Gelir Fazlas1 / 2017 Revenue Surplus 1.946.238
2018 Y1l Kar/Zarar / 2018 Profit/Loss -101.378
Toplam Pasifler/ Total Liabilities 2.347.934
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Secretariat General

) Genel Sekreterlik
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GENEL SEKRETERLIK
SECRETARIAT GENERAL

UNVAN
TITLE

Ozlem Ozyigit

Tuba Ozsezen

Ali Naili Tunaboylu

D. Ozden Cayirh

Pinar Keser

Korur Altan

Gérkem Karabeyodglu

Hatice Ors

Ozge Karagéz

Melis Ersavci

Mehtap Dogan

Belma Yilmaz

Esra Sirman

Genel Sekreter

Genel Sekreter Yardimcisi
b | i

Deputy Secrelary General

Ankara Temsilcisi
Ankara Representative

Kurumsal lletisim Koordinatérii
Corporate Communications Coordinator

Koordinatar - Kurumsal ve Sektérel Politikalar
Coordinator-Corporate and Sectoral Policies

Koordinator Yardimais: - Kurumsal ve Sektdrel Politikalar
Assistant Coordinator - Corporate and Sectoral Policies

Kidemli Uzman - Kurumsal ve Sektdrel Politikalar
Senior Specialist - Corporate and Sectoral Policies

Kidemli Uzman - Kurumsal ve Sektorel Politikalar
Senior Specialist - Corporate and Sectoral Policies

Kidemli Uzman - Kurumsal ve Sektdrel Politikalar
Senior Specialist - Corporate and Sectoral Policies

Uzman Yardimcisi - Kurumsal ve Sektorel Politikalar
Assistant Specialist - Corporate and Sectoral Policies

Idari ve Mali Isler Koordinatérii
Coordinator - Administrative and Financial Affairs

Genel Sekreter Asistan
Assistant to Secretary General

Platform Asistam & Uye lliskileri Sorumlusu
Platform Assistant & Member Relations Representative
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Members

3MSAN. VETIC.AS.

A.S. WATSON GUZ. VE BAK. UR. TiC. AS.

AAREAL BANK AG - ISTANBUL TEMSILCILIGI

ABBOTT LABORATUARLARI TH. VE TiC. LTD. ST,
ABBVIE TIBBI ILAG SAN. VE TIC. LTD. STI.

ACWA GUG ELEKTRIK ISLETME VE YON. SAN. VE TIC. A S.
ADECCO HIZMET VE DANISMANLIK AS.

AEGON EMEKLILIK VE HAYAT AS.

AJINOMOTO ISTANBUL GIDA SAN.VE TiC. LTD.STI.
AKENERJIAS.

AKSIGORTAAS.

ALISAN DENHARTOGH KIMYASAL TEMIZLEME VE TIC. AS.
ALJHOLDING AS.

ALLIANCE HEALTHCARE YATIRIM HOLDING A.S.
ALLIANZ SIGORTA AS.

AMAZON TURKEY PERAKENDE HiZMETLERI LTD. STI.
AMGEN ILAC TiC. LTD. STI.

AMYLUM NiSASTA SAN. VE TIC. A.S.

ANADOLU EFES BIRACILIK VE MALT SAN. A S.

APM TERMINALLERI LIMAN ISLETMESI A.S.

APPLE TEKNOLOJI VE SATIS LTD. ST

ARAS KARGO YURTIGI YURTDISI TASIMACILIK A.S.
ARUP MUHENDISLIK VE MUSAVIRLIK LTD. STi.
ARVATO TELEKOMUNIKASYON HiZMETLERI A.S
ASTRAZENECA ILAG SAN. VE TIC. LTD. STi.

ATASUN OPTIK PERAKENDE TICARET A.S.

AVIVASA EMEKLILIK VE HAYAT AS.

AVON KOZMETIK URUNLERI SAN. VE TiC. AS.

AXA SIGORTAAS.

BANKPOZITIF KREDI VE KALKINMA BANKASI A S,
BASF TURK KIMYA SAN.TIC.LTD.STI.

BAUSCH & LOMB SAGLIK VE OPTIK URUNLERI TiC. A S.
BAYER TURK KIMYA SAN. LTD. STI.

BAYMAK MAKINA SAN. VE TIC. AS.

BENETTON GIYIM SANAYI VE TICARET A.S.

BOEING INTERNATIONAL CORPORATION TURKIYE
BORGELIK CELIK SANAYIi TICARET A.S.

BOSCH SANAYI VE TICARET AS.

BP PETROLLERIAS.

BRISA BRIDGESTONE SABANCI LASTIK SAN.VE TIC. A S.

BRITISH AMERICAN TOBACCO TUTUN MAMULLERI SAN. VE TIC. A.S.

BROWN FORMAN IGKI TiC. LTD. STI.

BSH EV ALETLERI SAN. VE TIC. A.S.

BUNGE GIDA SANAYI VE TICARET A.S

CANDY HOOVER EUROASIA EV GEREGLERI SAN. VE TIC. A.S.
CARGILL TARIM VE GIDA SAN. TiC. AS.

CARREFOURSA CARREFOUR SABANCI TICARET MERKEZI AS.
CENGIZ MAKINA SAN. VE TiC. AS.

CHUBB EUROPEAN GROUP LTD. TURKIYE SUBESI
CITIBANKAS.

CLARIANT TURKIYE AS.

CMC ILETISIM VE CAGRI MERKEZI HIZMETLERI A.S.
COCA-COLA MESRUBAT PAZ. DAN. SAN. VE TIC. AS.
COFACE SIGORTA AS.

COLGATE PALMOLIVE TEMIZLIK URUNLERI SAN. VE TiC. AS.
CORNING OPTIK ILETISIM SANAYI LTD. STI.

CREDIT SUISSE ISTANBUL MENKUL DEGERLER ASS.

CRIF ENFORMASYON DERECELENDIRME VE DAN. HIZ. AS.
DEICHMANN AYAKKABICILIK SAN. TiC. LTD. STI.

DELOITTE TURKIYE

DENGE SERBEST MUHASEBE MALI MUSAVIRLIK A.S. (MAZARS)
DENIZBANKASS.

DENTONS EUROPE MUSAVIRLIK LTD. STI.

DHL GLOBAL FORWARDING TASIMACILIK A.S.

DHL LOJISTIK HIZMETLERI AS.

DHL WORLDWIDE EXPRESS TAS. VE TiC. AS.

DOW TURKIYE KIMYA SANAYi VE TIS.LTD.STI

DP WORLD YARIMCA LIMANISLA.S

DUPONT TURKIYE KIMYASAL URUNLER SAN.VETIC. A.S.
EY TURKIYE

ECE TURKIYE PROJE YONETIMIAS.

EDENRED KURUMSAL GOZUMLER AS.

EMAAR LIBADIYE GAYRIMENKUL GELISTIRME AS.

ENBW HOLDING A S.

ENERCO ENERJI SAN. VE TIC. AS.

ENERCON RUZGAR ENERJI SANT. KURULUM HizM. LTD. STi.
ENERJISA ENERJIAS.

ENGIE YONETIM VE PROJE GELISTIRME AS.

ERGO GRUBU HOLDING AS.

ERICSSON TELEKOMUNIKASYON A.S.

EUREKO SIGORTAAS.

EUROCROSS ASSISTANCE SAGLIK DESTEK Hiz. TiC. LTD. STI.
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EWE TURKEY HOLDING ASS.

EXPANSCIENCE LAB. ILAG SAN. PAZ. VE DIS TiC. AS.
EXPERIAN BILGI HIZMETLERI LTD. STI.

FERRERO CIKOLATA VE TARIM URUNLERI SAN.DIS TIC.A.S
FESTO SANAYI VE TICARET AS.

FICOSA OTOMOTIV SAN. TIC. A.S.

FORD OTOSAN

FRESENIUS MEDIKAL HiZMETLERI A.S.

FRITOLAY GIDA SAN. VE TIC. AS. (PEPSICO)

64S GUVENLIK HIZMETLERI AS

GAMAENERJIAS.

GENERAL ELEKTRIK TICARET VE SERVIS AS.

GEORG FISCHER HAKAN PLASTIK BORU VE PROFIL SAN. TIC. A.S.

GLAXOSMITHKLINE ILAGLARI SAN VE TIC AS.
GROUPAMA SIGORTA VE EMEKLILIK AS

GROUPE SEBISTANBUL EV ALETLERITIC. AS.
GRUNDFOS POMPA SAN. VE TiC. AS.

HAFELE MOBILYA VE INSAAT DON. SAN. VE TIC. AS.
HARIBO SEKERLEME SAN VE TiC. LTD. STI.

HDI SIGORTAA.S.

HEWLETT PACKARD TEKNOLOJI GOZUMLERI LTD. STI.
(HEWLETT PACKARD ENTERPRISE)

HILL INTERNATIONAL PROJE YONETIMi VE DANISMANLIK A.S.
HOROZ BOLLORE LOGISTICS TASIMACILIK AS.

HP BILGISAYAR VE BASKI TEKNOLOJILERI LTD. ST,

HP PELZER PIMSA OTOMOTIV AS.

HSBC BANKA.S.

HUAWEI TELEKOMUNIKASYON DIS TiC. LTD.STI.

IBM TURK LTD. STI.

IMPERIAL TOBACCO TUTUN URUNLERI SATIS VE PAZ. AS.
INDESIT COMPANY BEYAZ ESYA SAN. VE TiC. AS. (WHIRLPOOL)
ING BANK AS.

INTERNATIONAL PAINT PAZ. LTD. STi. (AKZONOBEL GROUP)
INTESA SANPAOLO SPA ITALYA ISTANBUL MERKEZ SUBESI
IPRAGAZAS.

IRON MOUNTAIN ARSIVLEME HIZMETLERI A.S.

ISKENDERUN ENERJI URETIM VE TICARET AS.

ISS TESIS YONETIM HiZ. AS.

ISTANBUL SABIHA GOKGEN ULUSLARARASI
HAVALIMANI YATIRIM, YAPIM VE ISLETME A S.

JOHNSON&JOHNSON SIHHi MALZ. SAN. VE TIC. LTD. STI.

JP MORGAN CHASE BANK N.A. MERKEZi COLUMBUS OHIO -
ISTANBUL TURKIYE SUBES

JTITUTUN URUNLERI PAZARLAMA AS.

KLEPIERRE GAYRIMENKUL YONETIMI VE YATIRIM TICARET A.S
KNAUF INSULATION iIZOLASYON SAN. VE TIC. AS.

KOG FINANSAL HIZMETLER AS.

KPMG AKIS BAGIMSIZ DENETIM VE SMMM A S.

KUMPORT LIMAN HiZMETLERI VE LOJISTIK SAN. VE TIC. A.S.
LA LORRAINE UNLUMAMULLER TIC. SAN. AS.

LEONI KABLO VE TEKNOLOJILERI SAN. VE TiC. LTD. STI.
LESAFFRE TURQUIE MAYACILIK URETIM VE TICARET A.S
LILLY ILAG TiC. LTD. STI.

LIFUNG MUMESSILLIK PAZ.LTD.STI.

LIMAK ISKENDERUN ULUSLARARASI LIMAN ISLETMECILIGI A.S.
L'OREAL TURKIYE KOZ. SAN. VE TIC. AS.

MAGRABI OPTICAL OPTIK TiC. A.S.

MANPOWER INSAN KAYNAKLARI LTD. STI.

MAPFRE GENEL SIGORTA ASS.

MARS GIDA URUNLERI TIC. LTD. STi.

MARS SINEMA TUR. VE SPOR. TES. ISL. A.S.

MASTER CARD EUROPE SA

MEDIA MARKT TURKEY TICARET LTD. STI.

MEDTRONIC MEDIKAL TEKNOLOJI TiC. LTD. STI.
MERCEDES-BENZ TURK AS.

MERCK ILAC, ECZA VE KIMYA TIC. LTD. STI.

MERCK SHARP DOHME ILAGLARI LTD. STi. (MSD)

METLIFE EMEKLILIK VE HAYAT AS.

METRO GROSMARKET BAKIRKOY ALISVERIS HIZMETLERI TIC. LTD. STi.
MEY ICKi SANAYi VE TICARET AS.

MICROSOFT BILGISAYAR YAZILIM HIZMETLERI LTD.STI.
MIGROS TICARET A.S

MONDELEZ INTERNATIONAL - KENT GIDA

MSC GEMi ACENTELIGI AS

MUFG BANK TURKEY AS.

MULTINET KURUMSAL HIZMETLER AS.

MUTLU AKU AS.

NAZALI AVUKATLIK ORTAKLIGI (ANDERSEN TAX & LEGAL)
NESTLE GIDA SANAYIAS

NETAS TELEKOMUNIKASYON AS.

NIKE BV TURKIYE SUBESI

NIVEA BEIERSDORF TURKEY KOZMETIK SAN. VE TiC. AS.
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NN HAYAT VE EMEKLILIK AS.

NOVARTIS SAGLIK GIDA VE TARIM URUN.SAN.VE TIC.AS.
NOVO NORDISK SAGLIK URUNLERI TiC. LTD. STI.
ORGANIK HOLDING A.S.

OYAK RENAULT OTO. FAB. AS.

PERFETTI VAN MELLE GIDA SAN. VE TiC. AS.
PETROL OFISI ASS.

PFIZER ILAGLARILTD. STI.

PHILIP MORRIS SA TURKIYE

PNS PENDIK NISASTA SAN. A.S.

POLAT ENERJI SAN. VE TIC. AS.

PROCTER & GAMBLE TUK. MAL. SAN.AS.

PROMETEON TURKEY ENDUSTRIYEL VE TICARI LASTIKLER A S.

PURATOS GIDA SAN. VE TIC. AS.

PWC YONETIM DANISMANLIGIASS.

QATARI DIAR ISTANBUL GAYRIMENKUL LTD. STi.

QNB FINANSBANK A.S.

RAVAGO PETROKIMYA URETIMA.S.

RAY SIGORTAAS.

RED BULL GIDA DAGITIM VE PAZ. TiC. LTD. STI.
RENAULT-MAIS MOTORLU ARAGLAR IMALAT VE SATIS AS.
REYNAERS ALUMINYUM URETIM SANAYI VE TiC. LTD. STI.
ROCHE MUSTAHZARLARI SAN AS.

RUBIS TERMINAL PETROL TiC. VE SAN. AS.

SAMSUNG ELECTRONICS ISTANBUL PAZ. TIC. LTD. STI.
SANDVIK END. MAM. SAN. VE TIC. AS.

SANOFI SAGLIK URUNLERI LTD. STI.

SAVOLA GIDA SANAYI VE TICARET A.S.

SCHOTT ORIM CAM SAN. VE TIC. A.S.

SECURITAS GUVENLIK HIZMETLERI AS.

SENSORLER VE ILERI CIHAZLAR KONTROL A S. (SICK)
SEPHORA KOZMETIK ASS.

SGS SUPERVISE GOZETME ETUD KONTROL SERVISLERI A.S.
SHAYA KAHVE SANAYi VE TICARET AS.

SHELL & TURCAS PETROLAS.

SICPA TURKEY URUN GUV. SAN. VE TiC. AS.

SIEMENS HEALTHCARE SAGLIKAS.

SIEMENS SANAYi VE TICARET AS.

SIGNIFY AYDINLATMA TICARET A.S. (PHILIPS LIGHTING)
SILVER SPRING NETWORKS (UK) LIMITED

SOCAR TURKEY ENERJIAS

SOCIETE GENERALE (S.A) PARIS MERKEZI FRANSA

ISTANBUL TURKIYE MERKEZ SUBESI

SODEXO AVANTAJ VE ODULLENDIRME HiZMETLERI AS.
SODEX0 ENTEGRE HiZMET YONETIMI AS.

SOMPO JAPAN SIGORTAASS.

SONY EURASIA PAZARLAMA A S.

STANDARD CHARTERED YATIRIM BANKASI TURK AS.
STANLEY BLACK & DECKER ALET UR. TiC. LTD. STI.
STATKRAFTENERJIASS.

TURKIYE GARANTI BANKASI ASS.

TAKEDA ILAG SAGLIK SAN. TiC. LTD. STI.

TAV HAVALIMANLARI HOLDING A S.

TESABANT SAN.VETIC. AS.

TETRAPAK PAKETLEME SAN.VE TIC.LTD.STI.

THE SHELL COMPANY OF TURKEY LTD.

TNT INTERNATIONAL EXPRESS TASIMACILIK TiC.LTD.STI.
TOFAS TURK OTOMOBIL FABRIKASI A.S.

TOSYALI TOYO GELIK AS.

TOYOTA OTOMOTIV SAN. TURKIYE A S.

TRAVELEX DOVIZ TICARET AS.

TURKCELL ILETISIM HIZMETLERI A S.

TUPRAG METAL MADENCILIK SAN. VE TIC. A.S.

TURK HENKEL KiMYA SAN. VE TIC. A S.

TURK NIPPON SIGORTAAS.

TURK PHILIPS TICARET ANONIM SIRKETI

TURK PRYSMIAN KABLO VE SISTEMLERI AS.

TURK TELEKOMUNIKASYON AS.

TURK TUBORG BIRA VE MALT SAN. AS.

TURKIYE FINANS KATILIM BANKASI AS.
UNRO-ROISLETMELERI AS.

UBER TURKEY YAZILIM VE TEKNOLOJI HIZMETLERI LTD. STi.
UBS MENKUL DEGERLER AS.

UNICO SIGORTAAS.

UNILEVER SAN. VE TIC. TURK AS.

UPS HIZLI KARGO TASIMACILIGI AS.

VAILLANT ISI SAN. TiC. LTD. STI.

VALEO OTOMQTIV SIST.END. A.S.

VISA EUROPE SERVICES INC.

VODAFONE TELEKOMUNIKASYON AS.

WHITE & CASE EUROPE DANISMANLIK HIZMETLERI AVUKATLIK ORTAKLIGI
WILO POMPA SISTEMLERI SAN. VE TiC. A.S.

YAZAKI OTOMQTIV YAN SAN. VE TIC. ASS.

YENI ELEKTRIK URETIM A.S. (UNIT GROUP)
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Uluslararasi Yatirimcilar Dernegi
International Investors Association

YAPIM: www.noema.com.tr
I I O e I I l a Gulbahar Mahallesi Eren Sokak
No: 4/1-3 Mecidiyekdy / istanbul

CREATIVE & CONTENT info@noema.com.tr (0212) 264 00 92
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